- w

N10106



INTZRNATIONAL SYELTING AND REFINING COMPANY

REPORT ON AUDIT

YEAR INDED DACTUBIR 31, 1941

Pogscn, Peloubet & Co.
Certiffed Publio Acgountants

i
s




Pageaw. Prcavssr & Ca.
CEATIFILD AUBLIC ACCOUNTANTS

AWK 200acus “QEATIPIRG " waw vaon

ozars
aaneiaare, guarmenies & 5.
MEW YORK IS EAQAOwWAY raneex

€L RS, TExAB wiLLE wLOA,

New Yaax

To the Board of Directors,
International Smelting and Refining Company,

25 Broadway, New York
Dear Sirs:

¥o have made a general audit of the books and accounts of INTERNATIONAL
SHELTIRG AND REFINING COMPARY for the year emded December 31, 1941, and present
herewith Balance Sheet and Income Account and Surplus Account, followed by
varicus supporting. schedules.

The accounts of the following wholly owned subsidiaries have mot beea
oconsolidated with those of International Smelting and Refining Company in this
report:

International Bullding Assoclation,
whose operations are not an {ntegral
part of the cperatioss of the parent
<¢ompany, and
Rew Jersey Btorsge and Warehouse Company
Raritan Copper Works, and
Raritan Terminal and Transportation Company,
whigch are not operating

International 9melting and Refining Company is a 100% owned consoli-
dated subdbsidiary of Apaconda Copper Mining Company. This report, while complete
and inclusive for International Smelting and Refining Company, {8 principally a
supplementary amplification of the Beport on Audit of Ansconda Copper Mining
Company and Subsidiary Companies. It shows the portion of the consolidated
accounts of Apaconda Copper ¥ining Company relating to International Smelting
and Befining Company on the same dasis and under the same classifications as
shown in the consolidated report, dut in somewhat greater detail. Certain

oconsolidating entries, howsver, applisd in the consolidated report, bave not

been given effect to in this report but are shown on page 13.

EEATIONS -

Operations of International Swelting and Refining Company for the past
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three

years compere as follows:

Year 1939

Gross 3alss and earnings

$ 23,271,062.38

Year 1940 Year 1941
27,841,404.22 27,966, 251,98

Gross proflt oo plant operations
Income from sundry lavestments

1,622,330.85

155,078.43

2,181,042.44 1,881,979.18
233,437.44 385,626,395

1,777,405.28

2,414,479.68 2 ,267,606.01

Interest paid to arffiliates on

4568,618,07 612,418.37
271,477.2% 5$37,400.00
$78,745.54 1,286,833.99

1.309,840.86 2,406,6%52.368

notes and debentures 750,833.34
Provision for Federal income
taxes - estimated 130,000,000
Investmeats in and advances to
sundry companies written off - =
2680 ,833.34
Net Income (1o0ss*) 4 596,571,94

1,104,8%9.02 189,046.35"

Gross profit on operations of the various plants end departments of

the company and income from sundry investments for the past three years and the

respective lovestment therein et Decenber 31, 1941 are shown in the following

SUMMATY:

FROFIT ON PLANT OPERATIONS
e e R

ear 13539

Toocsels plant 4 170,980.77
Miami plant 19,309.14*
Jphir KLill plant 82,707.52

lead refinery 114,532.04*
Zinc oxide department 49,590.31
woite lead depertment 3,859.19

Investmeny at

Year 1940 Year 1941 December 31, 194
17%,950.85 262,924.14 3 5,102,583.01
78,659 .47 10,037.81*% 1,298,425.84
48,043.75 - - .-
152,247.81 150,472.95 919,132,351
71,992.00* 279,320.46% - 772,758.01
15,218.40 67,435.97 645,699.29

Raritan refinery 1,151,357.768 1,792,828.42 1,823,117.56 6,074,614.45
Raritan secondary -

matals department 321,368.88 82,223.03 53,001.81* 1,923,473,08
Raritan electro shest

department . 19,72%.08 10,948.84 27,833.73 285,422,30
Not allocated 63,439.26% 80,883,93* 107,445.11% 107,373.04
Gross profit on plant

operatioas - ag

above $ 1,622,330.85 2,181,042.44 1,881,979.16 $ 17,129,966.34

DCOME FROM SUNDRY INVESTMENTS

Mountain City Copper

Company, dividends $§ 228,224.88
National Tunnel and

Mines Campany,

interest - -
VWalker Mining Coapany, .
{aterest 12,545.54

Other investments and

365,733,500

16,795.49

149,091,55%

365,733,50 3 1,143,281.33

$,854.16 1,3868,248.08
18,554.23 657,391.97
2,515.04* 2,837,180.46

advances ~ oet loss*___586,695.79*

Income from inovest-
ments - a8 above $ 155,074.43

233,437.44

385,826.85 .§ 5,524,081.84
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Details of the above figures are shown on the Balance Sheet and

Income Account by departments oun pages 11 and 12,

INCOME FROM AND INV. ENT IN SUBSIDIARIES

The investment, including net advances, of International Smelting
and Refining Company in 1its tdur amall wholly owned subsidiaries amounted
to $133,841.13 at December 31, 1941 and combinad net income of such companies
amounted to $2,714.43 for the year 1941 {details page 19). No dividends were
received during 1941.

Investment, including nomncurrent advances, in subsidiaries not
wholly owned by the company amounted to $3,945,879.52 at December 31, 1941
compared with $3,978,239.91 at December 31, 1940 as shown in the rfollowing

table:
December 31, Dacember 31,
1940 . 1941
Mountain City Copper Company $ 1,143,281.33 1,143,281.33
National Tunnsl and Mines Company
{which became a subsidiary of
4dnaconda Copper Mining Company
during 1941}): .
Investment (included in other
security lnvestmants at
December 31, 1940) 915,693.92
Advances 470,554.16
Walker Mining Company:
Investment (written off in 1941) 882,049,850 - -
Advances 797,479.10 657,391.97
Subsidiaries whose properties are
located in the Park Mining
District (written off in 1941} 405,606.87 - -
Other subsidiaries:
Investments 702,495,93 702,495.93
Advances 47,327.18 56,462.31
$ 3,978,239.91 3,945,879.62

Market values based on market guotations of securities which are
quoted on various stook exchanges amounted to $4,668,800,.68 at Decembar 31,
1941 (details page 18) compared with $6,012,724.76 at December 31, 1940.

The company's share of the combined net income of these subsidiaries
amounted to $210,726.18 for the year 1941 as compared with $436,494.29 for the

year 1940. Dividends of. §363,733.50 ware recsived from Mountain City Copper

Company in both 1940 and 1941.

-
y
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STATEMENT OF FUNDS RECEIVED AND DISBURSED

Funds were made available to the company dur the year as follows:
Operating profit, before deducting non-cuﬁtem v * °

and interest paid on debentures and notes
{;ﬁyabla to Anaconda Copper Kining Company

etails below} $ 2,574,906.99

Decrease in inventories (details page 5)

Increage in current liabilitiss and reserve for
workmen's compensation

Pirxad assets disposed of

funds were disbursed as follows:

Decrease in notes payadble tc Anaconda Copper
Mining Company

Fizxed assets purchased {details below)

Interest paid on debentures and notes paysble

Increase in deferred items, principally Copper
Canyon development

Advances to subsidisries end sundry mining
companies - net (detalls below)

Increase in current accounts receivable

And thers wa3 an increase in cash of

Operating profit, before deducting non-cash items
and interest paid on debentures and potes

peyable to Anagonda Copper Mining Company

Fet Loss*, per Income Account - page 10
Add back charges to income not requiring funds:
Depreciation - on deliveries
- automotive equipment written

ort
Loss on disposal or dismantlement of rixed assets:

Suildings and machinery $ 22,497.18
Lands, principally at Akron 25,268,935
Securities scld 9.,548.68

Investments in and advancea to
subsidlaries writtea off - page 37
Add back interest paid on debentures and notes
payable to Anaconda Copper Mining Company

As avove

EXPERDITURES FOR FIXED ASSRTS ’

Buildings and machinery:
Tooele slag treatment plant
Raritan ref inery
Other plants

¥ines, mining claims and lands, Tocele
As above

INCRBASE IN ADVANCES TO SUBSIDIARIES AND
SUNDRY MINING COMPANIES - NET

Advances to Natiomel Tunnel and Mines Company
Decrease* in advances to Walker Mining Company

Increase - a3 abave

2,041,204.63
277,546.13
85,522.03 4,979,179.78

2,250,000.00
950,256.01
812,418.37

559,748.75

286,449 .46
€

254,179.9 4,915,052,57

$  6¢,127.21

§ 169,046.35%
765,937,085
1,451.18

57,312.77
1,286,833.99
612,418.37 2,743,953.34

$ 2,574,906.99

$ 492,676.60
205,681.80

161,954.51
860,312.91

89,943.10

$ 950,256.01

$ 400,554.16
140,087.13*

Mdvances to other subsidiariea and sundry mining conpanies - net 27,382.45

$ 208,449.48

PNYC00000703



? pgcRRASE IN INVENTORIZS s
pEcREASS AN AVENIORIES
i Metals and mapufactured products - finished {(details page 24} $ 2,390,858.70
- in process 45,860,37
Supplies (increase®) 395,514.44%
Decrease - per page 4 $ 2,041,204.83

———————

FINANCIAL

Summarized, the changes in financial ¢ ondition during the year wore

as follows: ~

At At Increase or
Decemder 31, December 31, dacrease® 4ipn
40 1841 investment
Fixed asgets, less reserves
applicable therata $ 15,203,282.53 14,357,295.93 925, 986.80%
Deferred charges 65,222.2%5 624,971,00 559,748.75

Current and other assets - net,
except notes payable to
Anaconda Copper Mining Company _$,760,316.7% 7,729,495.50 2,030,821.29*

25,108,821.57 22,711,782.23 2,397,059.34%
Regerves for workmen's compensa-

tion insurance $5,727.04 57,714.085 21,987.0%°
Equity of Anaconda Copper XNining ’
. Company $ 25,073,094.53 22,654,048.18 2,419,046,35%

The equity of Anaconda Copper Mining Company et December 31, 1941 is
represented by:

Capital atock $ 12,262,500.00

Debentures 8,000,000.00

Notes 2,%00,000.00

- Dericit® 108,451 .82%

As adove $ 22,654,048.18

The deorease in such equity during the year 194l is the result of the
net 1oss of ths year 4 169,046.35

and repayment of notes 2,250,000.C0

As abdove $ 2,419,046.35

———

Changes in current position were as follows:

Decemdber 31, December 31, Increase or

1940 1941 decrease*
’ Current assets # 11,045,932.63 9,251,980.66 1,793,951.97%
Current liabilities 1,450,808.91 1,706,388.03 255,559,12

$ 9,595,123.72 7,545,612.63 2,049,511.09°

Current ratio 7.6 to 1 S.4 to 1

’)"Y(:()(>()()O 704




Ezsﬂ;ggzﬂ)l OF BALANCE SHEXT AND INCOME ACCOUNT TO DEPARTMENTS

The detall schedules which support the Balance Sheet and Incoms accoun
vy departments (pages 1l and 12) are presented in ten divisions, the eight prin-
cipal operating departments:

1. Tooele plant,
2. Miami plant,
3. Lead refinary,
4. Zinc oxide department,
5. White lead department,
6. Raritan refinery,
7. Raritan secondary metals dapartment.
8. Raritan electro-sheet department, and
a ninth division,
9. Investmentsa and advances,
which includes the activities of the company other than the principal smaltingz,
rerining and mapufacturing operations, and & tenth division,
10. Items not allocated to departments.

In making this rearrangement, the accounts of the company as shown on
its various ledgers have been redisiriduted and allocated to the departmeants to
which they apply, except for a few items for which there is no exact basis for
allocation and which are shown separatsly in the last division mentioned above.
Details of accounts which appear in this division are shown on page 39.

Land at Bast Chicago, and land, bulldings and machinery, and resarve
tor depreciation at Perth Amboy have been allocated among the various depart-

ments on a btasis believed to be approximately corrsct.

SCoPY OF AUDIT

We have made a general audit of the books and records of Internaticnal

Smelting end Refining Company and its subsidiary corporations for the calendar
year ended December 31, 1941. 1In connection with our audit we examiped or
tested the accounting records of the compeny‘and its subsidiaries and other
supporting evidence and made & general review of the accounting methods, iz-
oluding the system of internal check and control and of the operstiag and
income accounts for the year, dat we did not make a detalled audit of tke tran-
sactions except in the case of Miami plant, which is not exeamined by the
Qompany's intersal auditors.

In the case of all other ccmpanies and dapartments we satigfied our-

' selves that International Smelting and Refining Company and all subsidlary

dempanies wers included in the scope of the work of the internal auditors of
tte sompaay.

™ am
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¥e examined into the sufficiency of the internal audit and examined
the reports of the intermal auditors.

lavestments, securities, cash, notes receivadle and payablas, deben-
tures and capital stock have been verified by inmspection, certificate or cor-
respondence and found in order.

Accounts receivable were examined in detall and those considered bad
or doubtful have been written off or have been provided for in reserve. Accounts
recelvable, where these are of material amount, were tested by selecting certain
eccounts Tor confirmation by direct communication with the debtors or, whafe
possible, by direct comparison with the books end records of the debtors. The
company's internal auditors have also verified the accounts receivable of
certain departments by direct communication with the debtors and, while such
confirmation by internal auditors oamnot be substituted for a similer procedure
by the company's independent auditors, it has been given full consideration in
determining the nature and extent of our verification of accéunta receivadle.

Certificates of responsidle officials have been received certlfying
to the correctness of quantities, descriptions and ownership of ianventories and
we have made tests of the cleriocal accuracy of the inventories.

In accordance with what is now generally agreed to be ascepted audit-
ing procedure, our eudit included physical tests of inventoriss. Inventories
at all plants are not tested nor is a complete count made of inventories at any
one plant. Inventories are not all tested at the close of the calendar year
and the physfcal 4ests are in no way {ntended as a substitute for the taking
of physical inventories by company employees. The purpose is to establish the
sxistence of avproper system for taking and recording physical inventories and
to satisfy ourselves that the systems are operating effactively and as planned.
In the course of this work, & very substantial part (measurasd Lp money value)
of the physlcal inveatories iz actaally inspscted by ua. While this inspection
is not our primary evidence of the existence and value of the iaventories which
mast lie in the records of the company, it is of great value as & confirmation
of the company's records and representations. Of stocks of metals and products
held for the company or its subsidiaries by others or held by the company for

the accounts of others a substantial part has been verified by direct communi-

cation. It is the genmeral practice of the company's internal auditors to make

PNYC00000 5 06




physical tests from time to time of ianventorias of supplies and, while these
tests cannot take the place of similer teats by independent auditors, they are
given full consideration in determining the nature and sxtent of the tests
made by us.

Wo recelved during the year the uaual courtasy from the egticars apd

starf throughout the company.

Respectfully submitted,

Certified Public Accountapts

New York, November 28, 1942

]
&
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INTERNATIONAL suer
S A SR
. COMFARATT
DECIMBER
Fego e g Dec:
FIXED ASSETS:
14 Mines and mining claims and lands for metal praducing
and manufactaring plants
15 Buildings and machinery at reduction works, refineries
and manufacturing plants $ 25,977,861
18 Less reserve for depreciation 12,361, 6C
Patents =
Investnents:
1? Securities of subsidiaeries - not wholly owned
19 - wholly owned
20 Qther sscurity investments
Indebtedness of subsidiaries - not curront:
18 Ngt wholly owned :
19 “holly ownod
DEFERRED CHARGES:
21 ¥ino dovelopmoent
22 Propaid sxpensos 17,97¢
23 Doforred oxpcnsos . 47,257
CURRENT AND OTHER ASIETS:
Current agsots:
3upplics on hand 902,554
Motals and manufacturced products - in proccss 2,059,38€
- finishod . 6,397,722
hccounts and notes rocoivablo:
25 Trads, loss rosarve 1,353,738
28 Affiliatos 281,712
18 Subsidiarics - not whslly cwncd - currcnt 131,026
27 Cash 219,535
Othor assots:
28 Advencces to sundry mining companics, including advances nn
~ ores, less rosorve 60,293
. advances to Tooels Valleoy Railway Company 1C:,99C
IABILITIES
CAPITAL STUCK - issuod and outstanding ~ 163,500 sharcs of
tho par valuo of %75.00 aach
29 RESZRVE FOR WORKMEN'S COMPENSATION INSURANCE
CURRENT LILBILITIES:
30 Acccunts payablo - trado 3 902,134,
Wagos payabla . 95,373,
31 Accrucd taxas 352,660,
32 Othor accruod liabilitioes 11,917,
2¢ Indobtodnogs - to affiliatas 48,292,
~ to subsidlarias - not whrlly cwned 13,719,
19 - wholly cwnod 19,715..
Zmplnyces' doprsits :
I3 DEBENTURES AND NOTES PAYABLE TO ANACONDA COFPER MINING COMPANY
13 SURPLUS {doficit*)
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NTERNATIONAL

SMELTING AND REFINING COMPANY

e e st e it S OVEANYL

COMPARATI VB BALANCE SHEET

40 24

December 31, 1940

3 25,977,619.84
17,361,6C1.01

17,978.96
47,243.29

$ 1,102,805.32

8,616,018.83

1.00

2,765,473.03
43,000.00
1,423,065.48
1,212,766.88
120,151.99
15,283,282.53

65,222.25

December 31. 1941

$ 26,586,504.44
17,977,703.16

548,526.51
39,695.66
36,748.83

$ 1,151,491.58

8,608,801.28
c

2,751,471.18
43,000.00
496,890.36

1,184,408.44
111,231.39
14,357,295.73

624,971,00

202,554.99 1,298,069.43

2,059,586.37 2,013,726,00
6,397,722.07 3,995,908.88
1,053,735.19 1,259,968.83
281,712.04 326,483,530
131,026.53 74,0681.39

219,595.44  11,045,932.63 283,722.65 9,251,980.66

3 “n

60,293.07 88,882.87

104,900.00 165,193.07 95,000.00 183,882.87

3 26,559,630.48 3 24,418,130.26

$ 12,262,500.00 3 12,262,500.00

35,727.04 57,714.05
3 902,134.22 ? 810,716.10
95,373.37 122,420.04
352,6880.97 662,177.22
11,917.40 11,608.13
48,292.31 38,945.50
13,719.82 30,777.60
19,71%.18 20,390.76

6,995,864  1,450,808.91 9,33:.48 1,706,368.03

PANY 12,750,000.00 10,500,000.00

60,594.53 108,451 .68*

3 26,559,830.48

{ 24,418,130.26

$

e

Increase or dscreaseg

4  i8,686.26

606,884.6
616,102 7,217.55§
4,001.85¢
926,175,124
28,358,444
8,%2 0#
925,986.804
548,526.51
21,716.70
10,-&94.46# 559,748.75
395,514.44
45,860.37
2,401,813.21,
206,253.64
44,771.46
56,945.14#

842,21

1,793,951.97§

28,589.80
$,900.00# 18,689,80
3 2,141,500.224
] 21,987.01
91,418.12¢
27,036,687
309,516.25
311.27
9,346,861
17,057.98
675.58
2,338.84 255,559.12
2,250,000.00#
169,046.3§,y‘

S 2,141,500.22f
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ASSETS Tocele plant
¢nes and mining claims and lands $ 367,263.43
guildings end machinery 7,558,347.29
geserve for depreciation 5,879,381.4kk4e
jstents
javestments :

Securities of subsidiaries:
Not wholly owned
Waolly owvned
Qther security investmengs
Indebtedness of subsidiaries - not current:
Not wholly owned
Wholly owned
wne develdpuwent

BALANCE SHEET - ppcewme

Lead Zine oxide

Mami plant refinery department
£6,666.60 130,665.2 22,073,

3,103,550.21 1,1k3,58 38 615:553:1%

3,103,550.21e 747.513.88' 406,718.79+

prepald expenses 16,105.40 160.97 2,148.58
seferred expensges 1,702.03 793.00
supplies on hand 311,137,717 110,903.04 127,848.94 kg,845.86
¥etsls and menufactured products: 1.46 a "
In process ,469,579.0f 32,%05,02 56,149.75 $5,592.,1
; Finished 1,233,951.66 221,962.49 373,799.92 251,)&9.@
liccounts and notes receivable:
| trade, less reserve 101,776.80 811,773.27 29,841.99  159,998.05
¢ Affillates 31
i Subsidiaries not wholly owned - current 74,081.39 .
.iash 128,096.02 12,315.87 14,317.19 25,000.00
udvances to sundry mining companiea, including
advances on ores, less reserve 59,808.66
iyvances to Tocele Velley Rallway Company
5.542,566.40  1,356,187.26 1,130,842.63  772,798.01 €
LIABILITIES
jeserve for workmen's compensation inaurance $ 19.0?.77 23,333.96
wcounts payable - trade 260,646,852 33,636.43 148,796.90 40.00
isges payable 56,630.11 8,825.44 26,936.50
icrued taxes 21,032.28 15,251.65 11,%70.12
Zther accrued liabilitiee
‘ndebtedness - to arfilistes 1%,848,.53 47,90 1,172.84
- to subsidiaries - nat wholly owned 29,412.80
- whally owned
Jployees' deposits 92324448
339, 996+39 57,761.42 211,710.32 %0.00
st investment $ 5,102,568.01 1,298,425.84 919,132.31  772,7%8.01 6%

5
H
‘
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1
= It
. Raritan Investments ul:::t::gzo
secondary Raritan and advances departments
adte 1e8d Raritan metals electro-shest - detalls - detalls Total -
by ent refinery department department page 38 e ations® page 9
. 343,890.04 65,861.21 4,349, 4 137,478.52 .58
7gg;g§‘; 10,9531105.24  2,063,386.39  390"365.5 2554781 T
I lhoee 6.327.782.25%  Bgi,esuiige 10369703+ 17,377,703.16°
s T 1.00
2,761,471.18 2,761,471.18
43,000.00 43,000,090
496,890.36 496,890.36
1,184,408, 4% 1,184,408.44
111,231.89 111,231.89
548,526.51 548,526.51
18,958.01 2,322.70 39,695 .66
18,000.00 13,985,510 2,361.29 36,748.83
60,658.28 399, 414,96 138,260.58 1,298,069.43
2,013,726.00
248,715.36 988,349.95 672,347.25 5,332.76 3,995,908.86
y 32,486.12 7,608.65  331,745.31 1,259,968.83
85,158.6% 14,028.78 ’ 31494732 2,590.91% ’3231332'33
27,061.67 1,657.81  75,27%.09 283,722.65
29,074.21 88,882.87
95,000.00 95,000.00
645,738.29  6,467,612.48  1,924,225.77  296,947.66 5,561,839.95 721,966.72 ?,590.91- 24,418,130.26
i,_
¢
12,925.85 2,360.4 ' 57,714.05
35.00 319,348.22 752.68 5,840.73  12,019.72 810,716.10
24,308.07 5,719, 122,420,04
32,702.57 2,081.23  579,639.37 662,177.22
0.77 11,525.36 ) 11,606.13
3,032.55 23,834.59. 2,590.91% 38, 945.50
3558 B
20,390, ,390,
i 9,334.48
.00 392,998.03 752.68  11,525.36 37,758.11  614,093.68 2,590.91%  1,764,082.08
645,699.29  6,074,614.85  1,923,473.09 285,422.30  5,524,081.8%  107,873.0k 22,654,048.18

Capital stock
Deficit®

Debentures and notes payable to
Anaconda Copper Mining Cospany

As above

i
&

ViRl
12,15%,048.18
10,500,000.00

$ 22,654%,048.18

———————cx
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INCOME Accagy? - YT
Lead 2inc oxide white le
Tocele plant  Miami plant refinery department departae
Sales of copper $1,390,754.70  794,8380.45
lead 3,466,638.73 247,524.80
silver ),0)5,472.56 245,048.91 1,068,011.51
gold 2,172,228.18 175,451.67 201,656.09
miscellaneous
metals 55,981.68
zinc oxide 2,265,909.27
vhite lead 1,511,395
electro-sheet
ccpper
residue, ores,
ate, 1,127,913%.69 5,967 .67 144,733.79
Tolls 1,004,373.07 1.266,257.60- _ 474,119.42 20,535.00
12,345 ,565.61  2,483,648.63 1,997,279.89 2,431,178.06 1,511,395
Cost of sales 11,118,383.11 1,640,958.77 1,741,311.37 2,611,071.92 286,913
Interdepartment 774.696.91 788,188.47 61,7233 .36, 3.857.3% 15,213
11,893,080.02 2,429,147.2% 1,803,034.73 2,614,929.26 1,402,126
Income or loss* 451,285.59 54,501.39 194,245,16  163,751.20¢ 109,269.
Provision for deprecia- .
tion and loss
{profit+) on dis-
posal or dismantle-~
ment of fixed assets_ _188,110.51 66,348.00 44 185.80 65,923.2% 41,869.
Income or loss* from
operations 263,175.08 11, 846.61%  150,059.36 249 6Th.43e 67,400,
Other Iincome:
Dividend from Mountain
City Copper Company
- Other dividends and
interest {paide*) -
¢ net 250.94 80.80 413,59 19.69 35,
Miscellanecus income .
or losse 1,728.00 A 29,665.72%
2590.94* 1.808.80 413.59 29.646.03¢ 35
Income or losa® 262.924.13% 10,037.81* 160,472.95 279,320,464 67,435,
Intorest on debentures
and notes payable to
Anaconda Copper
Mining Company
Invostments and advances
written off
-Untted Stetes income
and profits taxea
- estimated
Net income or loss* $ 262,92%.1% 10,037.81¢  150,472.95 279,320.46* 67,435.5
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Raritan Raritan Investments Items not
secondary electro- and allocated to Inter-
white lead Raritan metals sheet advancey - departments - department Total -
depaptpent Tofinery department department  page 38 page 39 elimingtions+¥ Dage 10
50,965.04 2,299,990.44 287.98% 4,538,312 .6
’ 815,006.54% 2,399 356,63
23,757.33 4,373,203.71
597,755.80 3,147,091.74
286,838.53 437,364.50 17,040.07% 763,144 .64
325.05% 2,265,584.22
1,511,395.62 2,121.36% 1,509,274.26
167,478.45 167,478.45
767.63 68,061.99* 1,211,320.7
5,900,434 ,82 1,664,125.08*% 7,091 squ.eg
11 b2 6.8 1.52 2,737,354.9% 167 .478.45 167.63 2,566,968.37¢ 27.966,251.98
,813.22 4,713,644.56 2,614,029.26 116,540.61 28,316.67 107,468.59 25,278,738.08
o508 ' 23la7u 25 ' a938a.a8 oo'32958 2,566,968.37% »

1,502,126.3)  4,737,618.65 2,733,214.41 116,670.57 28,416.67 107, 4%68.59 2,566,968.37% 25.278,738.08
109,269.31 2,122,132.87 24,140.53 50,807.88 27,649.04%  107,468.59¢ 2,687,513.90

41,869.12  313.,952.60 17,182.35  22,978.15 12,071.53% 808, 43k 23

67.500.19 1,808,180.27 53,001.81* 27,833.73 15.577.52% _107,468.59+ 1,879,079.67
365,733.50 365,733.50
“
- 35.78 24 38,003.26 23.48 38,325.90
14,937.05 2,532.35% 15,533.06¢
35,78 14,937.29 ) 401,204 .37 23.48 388,526.3%
67.435.97 1,823,117.56 53,001.81% 27,833.73 __ 385,626.85 107 ,445.11% 2,267,606.01
612,418.37 612,418.37
1,286,833.99 1,286,833.99
537,800.00 537,500.00
1,286,833.99 1.,149,818.37 2,536,652.36 )
67,%435.97 1,823,117.56 53,001.81% 27,833.73 901,207.14% 1,257,263 .48 169,046,385 FY
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Balance December 31, 1940 {surplus)

the samount shown on the books of International
waich differs froa that shown io the regort on

Delaware Mining Company on dissolution in 1937.

SURPILS ACCOUNT

i AL ONINY

Wet loss, year ended December 31, 1941 - page 10 169,0468,35
Por Balance 3Sheet, Dacember 31, 194l - page 9 {deficit) $ 108,451.82
s cr—

Iavestment {n National Tunnel and Mlges Campeny in this report i3 at

sod consolidated subsidiaries, in that the i{nvestment and Consolidated Surplus
Bave there been reduced by §136,307.80, the amount of the deficit of Utah-

$ 60,594.53

Smelting and Refining Company
Anaconda Copper Mining Company

PNYCac0007; 5
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UINES AND MINING CLAIMS aND LANDS
Balance Deductions - Balance
Decemter 31, see potes  Decerber ZI1,
1940 Additions Selow 1941
1apds for metal producing
plants:
Tooele plant $ 352,898.18 11,66S5.25 364,762.43
Y.iamy plant 56,191.60 56,191.50
iead relinery 120,885.27 130,665.27
raritan refinery 343,890.04 243,890.24
Raritan secondary metals
departzent 65,861.21 65,861.21
Investments and advances -
Rico 2,480.00 2,480,000
951,986.30 1),665.25 963 ,851.33
lands for manufacturing
plants:
2inc oxide department 60,822.51 33,749.3511) 22,073.13
White lead department 13,243.90 13,242,390
Rarivan electrc-sheet
department 4,349.45 4,349.45
78,415.86 38,749.3% . 39,666.51
Cther lands:
Tooele 2,%0.00 2,500.00
Ulanmi 10,475.00 10,475.20
12,975.00 12,975.00
Total lands 1,043,377.16 11,865.25 38,749.35 1,018,493.06
¥ines and mining claims:
Investments and advances:
2 517.58(2)
Tocele 39,369.82 78.077.85 | gpg 91(3) 114,93%.98
Miami 20,058.54 20,05, 34
$9,428.16 78,077.85 2,507.49 134,998.52
Per Balance Sheet - page 9 § 1,102,805.32 89,943.10 41,256.84 1,151,491.58
KOT® 1 - Land at Akrom, Onio, sold
2 - ¥iniog claims in Mountain City district written off
3 - Royalties received from saies of ore mined by North Lily Mining
Company from property of International Smelting and Refining
Company .
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Toosle plant

Mismi plant

1s8d refinesry

2inc oxide department
Wnite lead departmesnt
Raritan refinery

Raritan pecondary metals depsrtment
Raritan electro-sheet department
Investments and advances ~ Rico

Per Balance Shest - page 9

BUILDINGS AND MACHINRRY

Balance
December 31,
1940

Dei
nal,
disma

Construction detall,

Sl exion

4 7,101,420.81  544,257.07 871,.
3,103,550.21

1,113,670.67 33,298.28 3,

676,373.82 28,184.04 89,
T34,547.48 21,310,95

10,808,991.97  205,681.80 42,
2,043,072.59 3,789.00
366,135.60 23,791,177

29,956.69 27,

$ 25,977,619.84 860,312.91 249,

NOTE 1 - Deprecistion of automotlve eguipment written off,

2 - Resllocation of plant at Perth Amboy.
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INVESTMENTS IN_SECURITIES 0F ‘UBSIDIARIES NOT WHOLLY

Balanoe December 31, 1940

AMdition, year 1941:
Rational Tunnel snd Mines Company, transferrsd from other security investments (page 20)

on soquisition of additional shares by Anaconda Copper Mining Company, bringlng
the combined ovnership of Anaconds Copper Mining Company and International
Smelting and Refining Company to more than 50% of the outstanding shares

Deducticns, year 1941:
Investasnts written off:
Park Xonold Mines Corporation
Park Nelaon Mining Cowmpany
Park Promier Mining Company
Walker Mining Company

Per Balance 3heet, December 31, 1941 « page 9

8 balapce at December 31, 1941

shares  Parv

Mountain City Copper Company 1,462,934 $ 73,1
National Tunnel and Mines Company - see note 328,200 aem
2,0

Walker Mining Company 882,042 »

Other subsidiaries not wholly owvned:
Come¢t Coalition Mines Company 760,246 190,0
Bureka Bullion Mining Company 756,000 37,8
Mountain View Mining Company 728,420 12,8
North Lily Mining Company %75, 000 47,5
Victor Consolidated Mining Company 365,390 182,6
Yankeo Consolidated Mining Company 501,005 50,1

As above

Kot _decreage tn sgquity - yeer 1941

Bquity in income, as abovs
Leas dividend received from Mountain City Copper Company

Investment in National Tunnel & Mines Company in thls report 1s at the afiount showr
end Refining Company which daiffers from that shown in the report on Anaconda Coppe! Mining ¢
that the tnvestment and Consolidated Surplus have there been reduced by $136,307.60: the amo
Rining Company on dissolution in 1937.
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INVESTMENT IN AND INDEBTRDNESS CF
SUBSIDIARISS KOT WHOLLY CWNED

Market
uotatio
Investment - Indebtedness Dgeember gi,
page 17 not current Total 1941
wuntain City Copper
ciog:i‘p%‘gnel N $ 1,143,281.33 1,143,2861.33 $ 2,468,701.13
n .
Mines Company 915,693.92 470,55¢.16 1,386,248,08 1,550,409.00
mlker Mining Company - - 657,391.97 657,391.97 249,176.87
comet Coalition
Kines Company 340,891.71 31,848.41 372,738.12 57,018.45
sureke Bullion Mining N
Company 187,923.49 22,847 .95 210,771.44 86,940.00 -
hountain View Mining
Company 58,806.23 €8,806.23 14,568.40
jorth Lily Mining
Company 66,527.78 66,527.78 218,500.00
7ictor Consolidated
Mining Company 18,306.52 18,306.52 10,961.70
fankee Consolidated
Yining Company 20,040.20 1,732.95 21,773.15 12,525.13

2,761,471.18 1,184,373.44 3,945,844.62 $ 4,668,800.68

Sundry indirect sub-
sidiaries 35.00 35.00

Per Balance Sheet,
December 31,
1941 - page 9§ 2,761,471.18 1,184,408.44 3,945,879.62

Decembeg 31, December 21, Increase or

194 1941 decrease®
Indebtedness not current o —_—
National Tunnel & Mines Company § 470,554.16 470,554,186
Walker Mining Company 797,479.10 657,391.97 140,087,13*%
Comet Coalition Xines Company 26,617,687 31,846.41 5,228.74
Fureka Bullion Mining Company 20,709.51 22,847.95 2,138.44
Park Konold ¥ines Corporation 112,294.47 112,294 .47*
Park Nelson ¥ining Compeny 29,062.90 29,062,90*
Park Premier Mining Conmpany 226,603.23 226,603 ,23*%
Yankeo Consolidated Mining
Gompany : 1,732.9% 1,732,985
Sundry indirect subsidiaries 35.00 35.00

$ 1,212,766.88 1,1B84,408.44 28,358.44°

CCHRENT INDEBTEDNESS

Mountain City Copper Company $  1%0,513.43 73,754.29  57,159.14*
Mountein View kining Company 310.00 310.00
Yankes Consolidated Mining .
Company 38.10 "38.,10*
Sundry indirect subsidiaries . 75.00 17.10 57.90% |
$ 131,026.53 74,081.3¢9 58,945.14%

PNYC00000720
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MINE DEVELOFMENT

gxpendltures on properties leased from
Cepper Canyon Miaing Company:

Carried in Deferred expenses at Deceamber 31, 1940

Transferred froz bocks of Anaconda Coppsr
¥ining Cozpany

Zxpenditures year 1941, less proceeds of ore
sales

Per Balance Sheet, December 31, 1941 - page 9

21

3 28,149.34
3,971.C6

$16,406.11

-«

$48,526.51

‘>A‘Y(:O‘3()c)()7;242




ERYPAID TXPINSES

December 31, Decembsr 31,
1940 1941

Increage
Prepaid insurance $ 17,.824.83 35,458.17 17,633.34

Sundry 154,13 4,237,49 4,083.36

Per Balance 3heet - page § $ 17.978 .96 39,5895.66 21,716.70

PNYCC0000723




DEFERRED EXPENSES

Tooele plant:

Zxpenditures on acoount of
option to purchase
stock of Copper Caayon
Mining Company {class-
1fied as Mine Develop-

4
msnt at December 31, 1941) $ 28,149.34

Prepaid reatal
Advance on purchase contract
Sundry deferred expenses

Zinc oxide department - clubd
memberships

karitan refinery - Perth Amboy
General Hospital
building fumd

Aar{tan gacondary metals depart-
ment -~ blast furaace
slagg treatment expense

Investments and advances - Yampa
Lease Incorporated

Fer Balance Sheet - page 9

December 31, December 31, Iacreasy
1940 1941 decreese*

- - 28,149.34*

1,240.0Q0 - - 1,240.00*
1,711.80 751.81 949,79*
326.10 940.22 §14.12
31,427.04 1,702.03 29,725,01°
700,00 700.00 - -

- - 18,000.00 18,000.00
15,116.2% 13,985.51 1,130.74"
- - 2,361.29 2,381.29

$ 47,243.29 36,748.83 10,494.468*

i
H
P4




AMQUNT

Copper

Miscellancous metals
Manufactured products:
Zinc oxlde
Whitc lcad
Electro-sheet copper
Prepaid billet cost
Prepald freight

Less reserves for freight,
refining, etc.

Per Balecnce Sheet -
page 9

Decrease in depreciation
included in above
{nventories - details
page 16

Per page S

POUNDS

Copper
Zinc
Lead

CENTS PER POUND
Copper

Zinc
Lead

METALS AND MpwrzaGT
Tooele Miami Lead Zinc oxide Wete 1
plant plant refinery department deEartm
$ 80,139.89 217,071.32
9,814.61
431,274.88 56,622.51 . 12,193
495,820.53  48,044.88 314%,759.50 !
326,168.19  46,520.26 2,417.91
17,561.70 B
237,189.89
225,552
9.56 4,344.97 10,966
1,350,974.75 311,636.46 3273,799.92 251,249.47 218,71¢
117,023.09  89,673.97
$ 1,233,951.66 221,962.49 373,799.92 251,345.47 248,713
685,852 2,155,705
198,596
9,402,112 805,109 260,
9.872 10.070
4.942
4.468 7.033 4.

SILVER - totel for all departmenta - covered by affidavits
- not covered by affidavita

As above

GOLD - total for all departments - as above

i
E]
L
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METALS AND MANUPACTURED PRODUCTS - FINISHED

Rariten Rariten
seccndary electre- Totzl Total Decrease
2inc oxide White lead Reritan metals sheet December 31,  December 31, or
y department depertment refinery department depgriment 1941 1940 lncrease*
531,341.689 592,559.09 1,%21,112.19 $ 2,878,551.70 $ 1,457,439.51
9,814.61 79,814 .61 45 646,74 33,852.13
.51 12,193.04 500,090.43 842,163 .49 342.073.06
.30 149,223.93 1,007,848.8% 1,193,922.66 -186,072.82
.91 329,794 .49 704,900.85 968,486.66 263,585,81
4,192.26 166,423.53 188,177.49 387,328.67 199,151.18
237,189.89 237,189.89 230,326.34 6,863.55¢
225,555.82 225,555.82 253,981.80 28,&25.92
5,332.76 5,332.76 9,105.71 3,772.95
49,381.96 £9,381.96 €3,047.07 13,665.11
5,344.97 10,966.50 15,321.03 17,256.93 2,035.90
.92 251,349.47 248,715.36 1,063,934.33 758,982.62 £,332.76 &,364,725.87 6,887,917.77 2,523,161.90
75,484.58  86,633.37 368,217.01 400,195.70 121,378.69

.62 251,3%9.47 248,715.36 088,4k0.95 672,347.25  $,332.76 3,995,908.36 § 6,397,722.07 2,501,813.21

10,954.51
$ 2,390,858.70
—
6,40%,77 6,274,642 15,520,972 29,868,007 14,347,035
198,596 ? 198,596 906,098 707,502
169 260,508 10,457,729 17,952,542 7,484,814
8.2 8.0 9.156 9.€38
4.942 % . &3 §.gk2 5.817
033 4,680 4,777 4,691
Amoant -
Quaces Price gs_above
816,209.30 71.0238¢ $  579,702.%6
1,2%2,074.74 3475 428,145.98
2,048,284 .04 49.2045¢ $ 1,007,848.84
20,664 .651 $ 34,114 4 704,900.85 1

i
H
‘
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ACCQUNTS AND HOTES Recary,
ACCOUNTS AND NOTES REcmy,

Tooele Miami Lead 2ine o
plant plang refinery depares
For tolls and for metals and
magufactured products:
Inspiravion Consolidated Copper
Company 111,184.27
tiami Copper Company 391,133.08
tnited States Assay Office
Yines Products Company
Sund ust 3 ? 9. 3% @
undry customer 5,3%9.83 %
75,399.83  302,317.33 159,58,
Advances to National Tunnel and Mines
Company {affiliate in 1941)
Sundry debrors 26,376.97 9,495.94 . 29,841.39
101,776.80 511,773.27 29,8641L.335
less reserve for doubtful noted and
accounts 30,177.¢
Per Balance Sheet - page 9 $ 101,776.80 511,773.,27  29,841.%9 23,420 .4
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TS _AND NOTES RECEIVABLE ~ TRADE, LRSS RESERVE

Items not
Investments allocated Total Total
Lead 2inc oxide White lead Raritan and ta December 31, December 31,
refinery  depariment  department refinery  advances depaltments 1941 1940
111,184.27 ¢ 51,906.67
391,133,06 297,246.86
331,559.41 331,559.41 - -
'175, 631.EC
159,598.05  128,322,45  30,961.98 394,202,31 __443,923.53
159,598.05  128,322.45 30,961.98 331,559.41  1,228,159.05 963,738.36
70,000.00
29,841.99 1,524.14 7,608.65 185.90 74,993.59 . . 54,299.74
29,841.99 159,598.05 128,322.45 ©52,486.12 7,608.65 331,745.31  1,303,152.64 1,093,068.70
30,177.61 12,966.20 43,163.81 39,333.51

29,841.99 129,420.44 115,336.25 32,486.12 7,608.65 331,745.31 1,259,968.63 $ 1,083,735.1¢
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ACCOUNTS #I1TH AFRILIATES

December 31, December 31, Increase
1940 1942 decrease*

counts receivadle from:

e Americen Brass Company $ 2,277.12 650,30 1,626.82*%
anaconda Copper Mining Company 1,800.22 1,800.22
jnaconda Sales Company 248,446.30 314,947.32 66,501.02
anaconda Wire and Cable Company 16,178.27 11,578.26 4,60C,01*
The Cananea Consolidated Copper

Company, S. A. 98.31 98.31
¢hile 2Zxploration Compary 15,405.31 - - 15,405.31"

282,307.00 329,074.41 46,767.41 '

Net off accounts payable to:

The American 2rass Company 5$32.35 - -
Anaconda #ire end Cadle Company 62,61 790.69
Apnaconda Copper Mining Company 1,300.22

594.9¢ 2,590,911

Per Balance Shaet - pags 9 $ 281,712.04  326,483.50 44,771.4%

liccounts payabls to:

The American Brass Company $ 532.35 - - 532.35%
Anaconda Copper Mining Company 21,098.90 21,098.90 - -
Anaconda Wire and Cable Company 62,81 790.69 728,08
Chile Steamship Company Iacorporated 7,104.23 2,335.69 4,768,54*
Montana Hardware Company 8,305.09 5,095.28 3,209.81*
Tocele Valley Railway Company 11,784.09 12,215.85 431,78

48,887.27  41,536.41  7,350.86%

Net off accounts receivadble, as adove .594.98 2,590.91 1,995.95

Par Balance Sheet - page ¢ $ 43,292.31 38,945.50 9,345.81*
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C A S H

Cssh in danks:

Chase National Banl, New York

Continental National Bank azd Trust Compeny
of Salt fake City, Utah

First National Bank of Salt Lake City,
Tooele, Utah

Battle Mountain State Bank, Battle Mountain,
Nevada

Valley National Bank, Globe, Arizona

First National Bank Ln Sast Chicego, Indiana

Firestons Park Trust and Savings Bank, Akron,

i

Ohio
PFirst Bank and Trust Company, Perth Ambdoy,
New Jersey

Less outstanding drafts on New York ofrice,
depoaited in banks

Petty ocash

Per Balance Sheet - page ¢

27

December 31, December 31,
19450 4

$ 208,841.04 157,776.90
49,852,32 77,892.19
49,882.90 49,843.63

994.03 1,838.08
15,767.05 12,185.87
12,3¢3.73 14,107.78
25,000.00 2%,000.00
25,297.99 28,731.96

392,029,068 38%,2564.81
173.362,1)  8g.302.81
218,686.95 282,753,80

908.49 968,85

$ 219,595.44 283,722.85

i
s
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ADVANCES T0 SUNDRY MINING COMPANIRS.
INCLUDING ADVANCES CN CRE3
December 31, December 31, Increase
1840 1941 deorease*
Ore purchase accounts:
Good $ 7,185.58 23,131.40 15,945.82
Good but slow 1,652,53 - - 1,652,53*
Fair but slow 42,552,82 40,123.88 2,428, 94"
31,390.93 £3,255.28 11,864,35
Other notes and acsounts:
Arfterthought Mines Corporation 4,978.54 §,440.78 1,4562,24
Copper Canyon Wining Company 8,353,.83 8,353,.£3
New Quincy Mining Compaay 29,854,311 22,668,40 185,91*
Panther Mines Company 9,788,1% 9,579,73 208, 45*
Prince Consolidated Miaing Company 35.50 13,872,72 13,837.22
Sundry - Tooele plant 7,701.79 5,594,42 1,107,37*
- Copper Canyon aperations 406,88 406,88
52,358,33 74,916,786 22,558,43
103,749,286 138,172.04 34,422,72
Lesa reserve for doubtful accounts 43,456,19 49,2689.17 5,832,98
Per balance Sheet ~ page 9 $ 60,203.07 88,882,87 28,589.80
Investments and advances:
Prince Consclidated Mining Company 3 35,50 13,872.72 13,837,22
Afterthought Kines Corporation 4,978.54 £,440,78 1,462,24
Copper Canyoz operations
- Copper Canyon Mining Company 8,353,863 8,353.83
- Sundry acoounts . 408,88 406,88
5,014,04 29,074.21 24,060,17
Tocaele plant:
Ore purchase accounts 51,390,923 63,255,28 11,864,35
New Quincy Mining Company 29,854.31 29,4688.40 . 185.91*
Panther ¥ines Company 9,768,19 9,579,73 208, 46%
Sundry Accounts 7,701.79 6,594.42 1,107, 37%
98,735.22 109,087.83 10,362.81
Yege reserve for doubtful accounts 43,456.19 49,289,117 5,832,468
55,279, 03 59,808,686 4,529,63
As above $ 60,203.07 e8,882,87 28,589,80
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RESERVE FOR _WORRMEN'S COMPRNSATION INSURANCE

Deductions -

campensation
paid,
Balance Additions - Trensto;w~ medical Balance
December 31, details debit and hospital Deceanber 31,
1940 below or credit expenses, otc. 1941
kooele plant $ 4,082.85 48,596.01 31,585,09 19,093.77
ophir E1ll 2,360.47 2,360.47* - -
Lead refinery 12,279.79 2,239.65 3,588,08 10,953,386
zinc oxide
departaent 8,913.,49 1,878,.57 1,503.41 9,288.85
mite lead
department 3,140.91 686,45 735.41 3,091,9¢
garitan refinery 4,949.53  21,038.32 13,062.00 12,925.85
Investments and
advences 2,360.47 2,380.47
'er Balance Sheet -
page 9 $ 35,727.04  72,439.00 - - 50,451.99 57,714.05
Potalls of additions - year 1941
Total Charged Pay roll
a8 _above cost deduotions
! Tooele plant $ 46,596,001 36,754.29 9,841.72
Yead refinery 2,239.65 2,239.85
Zinc oxide departmeat 1,878,57 1,878.57
White lead department 686 .45 686.45
Raritan refinery 21,038.32 21,038.32
$ 72,439.00 62,597.28 9,841.72
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ACCOUNTS PAYABLE - TRADE

Ore purchases - Tocele plant
Reserve for unearned tolls - Raritan refinery

Sundry orsditors

Par Balance Sheet - page 9

Nam

$ 191,688.70 129,38%.91
67,545.18 134,318,113

642,900.38 547,018,086

4 902,134.22 810,716.10
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OTHER ACCRUED LIABILITIES

December 31, December 31,
1940

Reserve for repairs - Raeritan electro-sheet

194)-

department {details below) $ 11,276,03 11,525,38
Reserve for United States customs warehcuse
storage cost - Raritan 323.28 80.77
Liability for umpaid compensation iasurance -
Zlac oxide department, Akron 318.11 - -
Psr Balance Sheet - paga 9 3 11,917.40 11,608.13
Detalls of Reserve for repairs - Raritan electro-shest department
Additions - Deductions -
Balance charged expended Balance
December 31, operating for Decembder 31,
1940 Sxpense repairs 1941
Reserve for lead anode
renewals $ 3,071.16 904.87 1,004,17 2,971.86
Reserve for drum surface
Tenewals 8,204.87 3,080,211 2,731.58 8,553.50
As above $ 11,276.03 3,985.08 3,735.75 11,525.36

i
¥
‘
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DEBENTURES AND NOTRS PAYABLE TO ANACONDA COPFER MINING COMPANY

18 year Demand note, Time nots,
8% debentures intarest interest
due 1950 at Sﬁ at 1-3(4§ Total

lmlance Deceamber 31, 1540 $8,000,000.00 2,250,000.00 2,500,000.00 12,750,C00.00
payments 1941: '

February 28, 1941 500,000.00 500,000.00
April 7, 1941 500,000.00 50¢,000,00
May 19, 1941 §00,000.00 500,000.00
July 23, 1941 25G,000.00 250,000.00
August 31, 1941 500,000.00 $00,000.00
| Total payments 1941 2,250,000.00  2,250,000.G0

Per Balance Sheet,
( December 31, 1941 -
page 9 $8,000,000.00 2,250,000,00 250,000.00 10,500, 000,00

Igterest accrusd and paid
Balance Decamber 31,
1940

$ 21,098.90 - - - - 21,098.90
Ascrued 1941, per Income ’
Account - page 10 480,000.00 112,500.00 19,918.37 812,418,379
501,098.90  112,500.00 19,918.37 633,517,297
Paid 1941 480,000.00 112,500.00 19,918.37 612,418.37
Balance December 31,
1941 - §  21,008.90 - - - - 21,098.90

3
E
‘
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CTHRR DIVIPDENDS AND INTHREST
Yaar 1940 Yoar 1941
Interest recelved:
On advancas: )
To subsidiaries not wholly owned:
Comet Coalition Xines Company $ 1,787.28 4 1,704.73
Bureka Bulllon Mining Company 1,188,009 1,253.44
National Tunnel & Mines Company 3,854.16
Yankee Congolidated Mining Company 17.95
2,985,37 6,830,28
Welker Mining Company 16,795, 49 18,554.23
19,750,868 29,384.51
Teoele Velley Rallway Company 7,288,21 2,674.05
International Bullding association _4,797.57 2,837.42
31,838,804 30,895,598
On refund of capital stock tex 1,892,110 - -
Miscallaneous - net 194,50 448,04
33,723,24 31,344.02
Dividends reosived:
Park-Utah Consolidated ¥ines Company 6,980.00 3,980..00
Kisoellaneous l.88 1.88
Per Income asocount - page 10 $ 40,705.12 $ 38,325,90
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MISCELLANEQOUS INCOME OR LOSS*

ﬂmi plant - rents
jpbir BEill plaat - reats

¢ioc oxlde department:

Loss on sale of lamnd - Akrom, Ohle
{sales price 314,000.)

Loss on securities sold - details below

2aritan refinpery:

Copper storage reants
Discount on prapayldeat of taxes
Loading ana unloading lignters

j Record 3atorage rents
{

f

Investmeats and advances:

Park-Utah Copsolidated Mines Compeny -
reimbursement for dividends of prior
years aot received by the company

Outside prcperty income and expease, Toocele
{aet expense*)

Ophir Hill - reats

Loss on securities - detalls below

Per Income Account - page 10

Detalls of 1033 on securities sold

Year 1940 Year 1941

$ __1,728.00 $ _1,728,00
285,00 - -

24,749.35%

4,916.37*

29,865.72*

1,350.00 1,350,00
87,532.32 5,323.94
,3.00808 2,978.95
x5,783.44 5,286.15

107,653.84  14,937.05

1,200,900  1,300,00
9.97*% " 579.90
- 220,00
. 4,632,29*

1,190.03 2,532,39*

$ 110,856.87 § 15,533.06°

Cost - Loss-
page 20 Sales price ag above
Zinc oxlde dapartn{nnt:
Delaware Floor Products Compaeny:
Second -mortgage bondsa $ 2,600,00 798.20 1,801.80
Caompmon stock 2,580.50 $0.43 2,530.07
National Firsproofing Company
- common Stock 85,01 .99 64.02
-~ debentures 200.00 40,65 159.35
Rorthwestera Terra Cotta Corporatlion
- common gtock 387.78 6.85 361.13
As above 5,813.2% 898.92 4,916.37
Investments and advances:
Viscosity 0il Company - common stock § 35.62 35.62 - -
Condor Gold Mining Company:
Iovestment writien off 4,632,29 - 4,632.28
As above 4,687.91 35.62 4,632,29
$10,481.20
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Tooele plant

Load refinery

Zinc oxide department
White lead department
Raritan refinery

Inveatments and advances - Rico
- Ophir H1l1l

Per Income Acsount, year 1941 - page 10

Lo33 ON_DISPOSAL OR DISMANTLEMENT OF FIXED ASSE

Cost of
buildings and

machinery sold Accumulated
or dismantled depreciation
= page 15 - page 16
$ 87,330.59 58,577.47
3,3B0.47 3,235.50
89,199.75 54,457.36
42,657.46 42,610.06
27,408,88
$ 249,977.15 158,880.39
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. INVESTMENTS IN AND ADVANCIS T0 CTRTAIN SUBSIDIARY
KINING COMPANIZS WRITTEN OFF, OPTR.TTIONS ZAVING BTIN DISCONTINUZD

Investrent advances Totel
park Konold ¥ines Corporation ¢ 37,644.27 112,415.82 150,060.0%

park Nelson ¥ining Company 1.00 29,182.21 29,183.21

park Pramier Mining Company 1.00 225,540.19 225,541.19

¥alker Mining Compeny 882 . 049.50 882,049.50

Per Income Account, year 1941 -
page 10 $ 919,595.77 367,138 22 1,286,833,99
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i BALANCE SHEET ITEMS
: Mines &rnd mining claims and lands

Buildirgs and machinery
Investxents:

Securf{ties of subsidlaries - not wholly owned

. - wholly owned
| Qther security investrents

Whelly ownea g
subsidiaries

]

43,000,00 L

! Indebtedness of subsidiaries - not current - not wholly owned
! - wholly owned 111,231.89

Mine development

Prepaid expenses

Deferred expenses

3upplies on hand

Accounts receivable - trade
Cash

Advances to sundry mining companies, including advances on ores,

less reserve
Advances to Tocele Valley Railway Company

Reserve far waorkmen's compensation insurance
Accounts payable - trade

‘Nages payable

Accrued taxes

| Indebtednass to subsidiaries - not wholly owned

{ - wholly owned

Met investment

INCOME ACCOUNT ITRELL
Sales
Cost of sales

dtemantlement of fixed assets

Income or loss* from operations

Other income:
Dividend from Mountain City Copper Company
Other dividends and inserest
Kiscalleneous income or loss*
Investments and advances written off

Net inceme or loas*

Provision for depreciation and loss (profit*) on disposal or

154,231.89 1,

—_————

20,3%90.78

20,390.76
$ 133,841.13 &,
—_—_—_.:._—"=T

L

[
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DETAILS OF INVESTIENTS AND ADVANCES

National Other Parx-Uta Pric
. ¥ountain Tunnel Walker subsidiaries cansolidagea Consol
Wholly owned City Copper & Mines Mining not wholly Mines uir
subgidiaries Company Company Company gwned Company Comp
$
s ovmed 1,143,281,33 915,892 .92 702,495,93
ned 43,000,900
441,157,500 47,12
rent - not wholly owned 470,554.16 657,381.97 56,462.31
- whelly owned 111,231.89

luding advances on ores,

13,89
¥

154,231.89 1,143,281.33 1,386,246.08 657,391.97 758,956.24 441,137.50 ¢l,3C
ance .

3,000.00

= owned 1,365.00
ned 20,390,786

20,390.76 4,365.00

§ 133,841.13 1,143,281.33 1,386,248.08 657,391.97 754,993.24  441,157.30 61,0C

3
fit*) on disposal or

sany . 365,733.50 X .

’ 2,837.42 3,854,186 18,554.23 2,976,12 i_?ua.ao 1z

,300,°0
682 049.50* 404,764.49%
2,837.42 389,733,500 3,854.18 B863,495.27% 401,808.37* £€,85C.00 12
4 2,837.42 365,733 .90 | 3,854.16  863,495.27% 401,808.37* 8,260.00 1z

S,




38

Mines
ace Condor Tooele departmant,
lidated Gold  Afterthought  Copper Valley outside Total -
ning Mining Mines Canyon Railway exploration, aged

P
peIy Jompeny Company operations Company Ophir Hill Rico ste. 11 and 12

2,480,00  134,998.52 137,478.52
2,547.81 2ls4n.8l

i 2,761,471.18
43,000,

32,86 8,600.00 496,%30.%2

1,184,408.44

111,231.89

548,526.51 545,526.51

1,887.21 279.27 156.22 2,322,720

2,361.29 - 2,361.29

136,102,79 2,157.7% 138,260.58

7,608,65 7,808,653

1,657.81 1,659.81

2,72 6,440.78 8,76Q.71 2g9,C074.21
95,000.0C 95,800.50

05.568 6,440.78 713,143.68 $5,000.00 279.27 7,341.82 127,359.581 5,561,£39.95

2,350.47 2,360.47

2,040,732 5,£40.73
5,719,92 5,719.92

1,726.77 344.46 2,381.23

,285.00

20,390.76

2,840.73 7,456 .69 2,360.47 344,45 37,758,11

05,58 5,440.78  710,302.95 £7,543.31  2,061.20* 6,997.35  137,359,81  5,524,08l.54

- e s —e= e=

174.64 592.79 767,83

159.80 3,953,668 24,303.21 28,41€.67
12.355.44* 283.92 12,27l s2*

12,195.64% 3,953.66 24,587.13 156,345.15

12,370,48 3,360.87* 24,587.13% 15,577.52*

365,733.50

27,28 2,674.05 18,903.26
r,eaz.zg* 220.00 §79.90 2,522 .39%
1,286,833,99%

27.28 F,532-29‘ 2,674.05 220.00 579.90 885,629 ,52%

.27.28 %,832,29% 2,674,05 12,590.48 3,380.87* 24,007.23% 901,207.14
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DETAILS OF ITEMS NOT ALLOCATED TO DEPARTMENTS

AL M A Aol A e s

CE SEEST TITEMS

Accounts receivable - trede - United States assay

office $ 331,745,031
~ affiliates - Anaconda Sales
Company 314,947.32
Cash - Chase National Baok, New York 75,274,089

221,966.72

]
' pccounts payable - trade - Chadbourne, Wallace, Parke

& Whiteside $ 10,000,00
! - sundry 1,019.72 11,019.72
i
Taxes accrued - Pederal lncome and excess proflits
taxes £68,980,82
- Pederal capital stock tax 11,250.00

- employer's portion of social
! gecurity taxes on New York
t employeas (debit®) 191.45* 579,635.37

Indebtedness to affiliates - Anaconda Copper Mining
Compeny - lnterest
accrued 21,098.90
- Chile Steamship Company 2,335,689 23,434.59

614,093.48
Bxoess of assets over liadilities - page 11 $ 107,6873.04
————
INCOME ACCOUNT ITEMS
Cost of sales - Geaneral expense - New York office $ B3,718.59
- Capital stook tax 23,750.00
. - Sundry taxes 2.00 107,488.59
E Interest received on Federal unemployzent tax
; refund (credit®) 23.48%
107,445.11
United States income and axcess profits taxes -
estimated 537,400.00
| 644,845.11
j Ioterest on dsbentures and notes payable to :
i Anaconda Copper Mining Compeny 812,418.37
: Net loss - page 12 $ 1,257,263.48
i e ————————
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Accounts with arriliates
Accounts receivable - trade, less reserve
Accounts payable - trade
Accrued liabilities, other
Accrued taxes
advances to subsidiaries - not wholly owned
- wholly awned
advances to certaln subsidlary mining companies written off
ddvances to sundry mining companies
Affiliates, accounts with

Balance 3heet - by departments
- compsrative
Buildings and machinery

Cash

Dabentures and notes payable to Anaconda Copper Mining Company
Defarred sxpenses

Defioit

Depreciation, provision for

Depraciation, reserve for

Dividends received

Zxpenses, deferred
Expenses, prepaid

Funds received and disbursed

Income Account - by departments
- comparative

Indebtedness of arfiliates

Indebtedness to subsidiaries ~ wholly owned

Inventories, finished

Investment {n and indsbtednsas of subsidiaries - not wholly ownaed

- wholly owned
Invegtment in and advences to certain subsidiary mining companies
written off

Investment in securities of subsidiaries - not wholly owned

Investments and advances

Investments, other security

Intereat received

Items not allocated to despartments

Lends, mines and mining claims and
Loss on disposal or dismantlement of fixed assets

1
v
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16
29

31

o

Ivo

)

{73

5]

ix

Machinsry, btuildizgs ared
Metals and manufactured products - flnished
¥ine development

¥ines anéd =inins claims 2ad lands
¥iscellaneous inceme or loss

Notes payable to Ansconda Copper Minlng Company

Operations by departments - comparative
Other accrued liabilities

Other dividands azd interast

Other security investments

Prepald expenses
Profit on plant operations

Resarve for - depreciation
- worxmen's compensation insurance

Securities - of subsidiaries - not wholly owned
- wholly owned

- other
3ubsidiaries, investment in ard advances to - pot wholly owned

- whelly owned
Surplus account

Taxes accrued

Rorking capital
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