June 26th 1922

Br ADIIAX D« JOYCHE, President,
The Gliddern Cempany,
Clevelanmd, Ohio.

Dear 3ir:

The following is a asmersndunm of the m-miion
:o gad in yoar office on June l6th adeut deliveries of white
{ 7 7Y

is tho ooentraot provides for yeu te taks a mininmm
of 230 tons per menth, but obligates us te give you up to
500 tons par month 1f you need it, we have had to keep curselves
reasonadly in position to take care of wuny sudden demand from
you. Aw you have not taken more than the minisun in any
month, we have some acomulatien of stosk, whioh we have been
storing in our refinery bullding. This duilding is new wunted
for another purpose, and we ars therefere under the neceseity
of moving some of this lead. 3ather than sent it te a publio
warehouss, We Prefor to give yeu the bensfit of drawing on this
stook at 77, to whatever extent you oan utilise it for your
own mapufaoturing purposes up te July 25th. -

You agreed to advise us imediately wiat amount of
lead from this stoock yeu want te spasXk for, on the understanding
that 1t is to bde sctually shirped away from oar plaoce not
later than July 206th, at 7¢, and in consideration ef your so

doing, we agreed to go a steyp further to taks oare of a nmomentary

situatisn under the oentreot itself,

. Until Jwet now, the spread dDetween pig lead and
white lsed, im the market, has deen adeut 24y, und in fuct,
not long age 1t wss 3¢, At the present moment 1t is £/, but
this low spresd arises only becanse pig lead (fer ressons not .
st 81l gomnested with the white lesd induatry) has advanced
quite repidly, and much faster proportionately than white loud
has advenced. 7To ocover this sitmstion temporarily, we will
prooeed as followsi- There are still 30 tooe overdus of the
250 tone minioum quota fer Nay. Yom agreed te take this out
during June: we will dill it at the llay guc. 7.42, dut ¥ill
agoept preliminery settlesment at 7.28. during the ensuing
three nonths the spread between the average monthly prioe of
pig lead at Bew York and the open dImrket price of white lend
g0es above 2J. you will pay us in addition to the 7:85 whatever
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L3 A :
Br Adrian N Jeyoe. June 25th 1922.

the said advanoe in the sdove 2« amounts to, provided of course
that you will not pay in any oase sbove 7.48.

d¢ will follow the seme procedure for the 250 tons
sinianm oontraot juota for June, bdilling it to you at the
proper price under the oomtrsot (ag. 7.70}, dut accept pre-
liminary settloment at 7.20, you to pey us in additiom whatever
advance there mgy de &8bove 27 in the syresd detween pig lesd und
white load, as above set forth, provided it iz not higher than

the origiml um?ioo figure.

It 1s d%stinctly understood and agreed dy you that
you agaept the assigtance we have desorided as something over
and sdove the contract, and that it does not alter, uug;g
in any way vioiate our oomtrsct with you of September 2 %.
or its sudplement of ipril 19th, 1922, or constitute any right
or precedent for furthar actionaf the -sort except at cur own

will,.
Yours. very- truly,
Director of Sales

Jadowdy: ¥
CC Ww JuW

PNYC00001 765



Anaronda Lead Produrts Company
25 Broadway :

Nem Pork

February 16th 1924.

Er., Y. Yraith, President,
Ansconds Lead Products Compeny,

B3uilding.
Dear Sir:
I'bqteuho'w reoceipt of yowr faver of the
15th inst., enclosing sgreemsnt dated Pebruary 15tk 1324,
which oanoels the oomtrast of September Zhxd 1921, ant the
scpplesent agreewent of April 19th 1922, bdetween the Gliddem

Company and the Anaconda Lead Produots Company.
Yours very truly,
D. B. EENENESSY

Searetary.

DIN: I

PNYcagop, 766
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ANAcCoNDA LEAD ProbpuUcTSs COMPANY

235 BROADWAY NEwW YORK

- February 15, 1924,

Mr. D. B. Hennessy, Seoretary,

Anaconda Lead Produots Company
Buildineg.

Dear Sir:

Attached please find agreement signed today,
which cancels the contrsat of September 23rd, 1921 and
the supplement agreement of April 19th, 1922, between
The Glidden Company and the Anaconda Lead Produocts
Company.

Kindly socknowledge receipt of this cancellation

agreement,

Yours ve trul
President.

J-encl.,

PNYC00001767
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235 BROADWAY NEW YORK

- Fobxruary 15, 1924,

It is harely mutuslly agreed bdetwesm Ansgoada Lead Produnsts
Oompany, s corporstion of the 3%ate of Delaware, and The (lilddea
Company, a corporatios of the State of Chie, that the writtea sontrast
eatered into detwess said campaniss under date of the 23r¢ day of
Septenber 1921, together with the supplemental agreemesnt modifyiag
the ssme sntered iato betwssn the parties on the 19%h day of April,
1922, 2nd all of the provisions ihersef sre hereky saancelled and the
sane terminated as of this date, meitder party to bs ﬁnur obligat on
to perform the sams mo¥ %0 Mave any right of performenee of the mame
after this date, and eash party relsases the other from aay olaim or
11ad1lity in damages en sesount af nom-performeass thersof By the
other; previded, homever, that any memeys 3hat may bs due or owing
or may “ e and owing from The Glidden Company oa secount of
say shipmenta of lesd heretcfore made Or upok a proper accounting on
aegount of any .ptlt transastions, adall be paid regardless of this

tarmination of ngreement.,
' THE GLIDDEF COMPANY

ANA /CPS COMPANY

~ Pregident -

PNYC0000] 764
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3 A e .
22I3 CovlTE2aCT m2ue by 2ad between AUACOIDA

Lo DUCEL SO, a corporstion incorporated undar She lawvs
of the Stute oi Jelawere aud having its principal oifices et

New Yor: City, 4.Y., party of tha first 3¢rt, nereinafter
referred ©c 2nd lesi nzted as Anzconda, and YHH CLIJJW. CAZalY,
a corporition incorporzted under the laws of the st.te of Onio i
I

and having its princisal ofZices at Cleveladd, 0., party oi t.e ‘

second wart, rerecinafter referred to and designated as Gii_den

)

T IS L3S LT E:

vdEREAS, Adiconda is a mamufacturer of dry wiite lead
zt Daut Chicago, Indien., and is without facilitvies For zriniiag
the sume, and whereas (Glidden un:s ihe necessary facilit:
griniing such lezd in 01l and is willing under the terns of
this zgreement to purchese Anaconda dry white lezd upoa tae
undsrstanding and cgreement that all sales made by it c¢f sucha
white lead ground ia o0il ey 3ad shall be aade wader 2. alzcetn i

brand, such as is hereinbvelow set out upoa the conditicns iLzrein

stated. ow, tkerefore, it is :zgreed

1,

Anaconda gives Gilidiea the privilege durin: toe czonvia-

uance of this contract of usins the word "Anaconda™ 2s > tracd g
' i

ior

2ni trade name upon all paclimges wWnich Cliddea may o
sale or sell in the Uanited 3tutes, or any of its forei-a

[
i
1
possessions; wrich coatoin only wasic earboazts of .o L isat- }
facuvured by Autsconds =2al ground in .aste or liguia Jorm I \[

Cliiden 1in suitable vehicles resulting in a guality —ully equal

to any comueting braads on the.merxet. rre label si21l :lsinly
- ’
show ingredieats in accordunce witih the 3tute laws reguls ting

gzles of pzints and varaishes. Any pacxeges oi such whitve le31

(1)

P
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grouwnd iz :agte or liguid form, 2.4 :0ld or offsrei Tor sale oy

RN "y, » = ) - r - 3 Y M !
Glilden, siiull usar a lavel or lavels such o5 are 5..0Wa b7 vie ?
20%.. L 12bzls rersunto arfixed and azrired Bxhibit A, Jilis i

. . ;
Lo lumel sili oot va molified exe=2uT DT mutual <o.asaat of tTle sartie
. b i

ils t..is contract reazins iu effect aazcond:

#ili pot itself sell or cffer “or sule it

0]

vioite lead sulzriise
than ian dr; or water-.ulp Iorm.

2

By

I Lothing in this coatract snal_ ve comsidered =3

| in 20y waasaer the rignt of Ainacondi to manuifacturs :iite leud

i and to sell iv eitkher dr, or aixei iu v

I

ter vierever w.i to wione~

I soever snaconda siill pledse suw Wdsr a4 anaconda ©r oty LTk

-~
Ce

Gliddern understeads aad agrees tn.t it is impossidle “ox

' Acc.conds to prevsat other raint nanufsoturers wno :z-buy

Lhoo .

roanasonds waite leald dry fron grinding the same io gaste or 1igw

S

H

d
I form and sellin: %tie se2ne under whntsoevsr nane, wietuer the

wanufagturer?s own or 3 trade azme wiich such manufsoturer .z,

select, asd it is undzrstood thnitv while tiis contract re wits

in effect that Ansconda shall ve under =0 obligstionm to T.le
a1y steps legzl or otiervise for t.e nrotevtion of . llidea ia E
tie latter's rizant to the exclusive use o0f the Anmcoads bri.i,

bat thot Tlidden va, -t its oTm expense tie sucih prosesiin’s

jons +o 1% om dsen advisabie for the protectica ol its
rirnts 1. the srenises. snaconda zgrees sovwever aut ., oie
Gnon i reyuest of Giiide. to wobiiy zay amnufecserer ¥ _v-
s@; who snhall waisrtise vo meke use for wiite lead of .. vr.od
or lauel voabsiaia: ths word MAzacoada' TO uwisScoutinu uCn .38
Zad bt Ci;lieu Las oy contract with Anscoada an exiius Ve
f
right Lo the use vi the vord vy aconda" for brund ov lzcel
purooses in t..o markeiing of white lead manuifoctured Wy ;

{2)
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A1l R . P ~ s s i
anaconda cad grouad oy Cliiden. It iz ale. AETSL00L =l

a..wcoada xy

itenlf LU owuy dime oLt it ows osttlaen
1258 we 3% ey dse dn ibe omn inberest -. e
he wgeuthorized uSe 0L L Annoondr brzul

or wi:ite lezl uroiuct.

A cinin zprces
G Uit s1l1 a0t Ldrisa thee suutinuaace 9% Ll ol 8gree.ent Lusiord
ize Tus use o tle word "asacowla"™ Los white lead o Aoy wYeod

o7 zay szaufzeturer obisr thaa (lidde., or such of Yls luoster'z

subsidiaries =t aasccadd may authorize to use the st.e, o5 in- :

| %tie ue .t waragran:.. provided.

4.
Juring tue continuauce o tiis wgreereat accconda will

extend the sz2.e privilege as thut hereby siven to Clidden with

respect to the use of aa Ansconda branl 4 any aad L1l 0iner

business firms or corporatvions owmed or controlled or s.2v.tad
; as zubsidiaries by Glidden or wihiicn Glidde.. may nerecit-: owii or
control or operate as subsidiaries, when such other Jimm or cir-
.poration maintains a sewnerzte lepgal existeuce or otiervise :on-
ducts business under a nane differeuzt from that of Glidlc.'c
name, such privilege to continue oanly so long 28 such other Yim
or corporation shall continue to be owied or controlled or
opereted by Glidden as a subsidiary. On the terminezics . f
this contract at any time, or omn the terminstion of tis ri.if
of Clidden 0 use au anaconds brand as nerein provided, tie

right of any such subsidiary to use suca brasd small t-iuicate

[

unless by new agreemeat ~ith anacondz such rights stou - .

continued., - In order thet uny such subsidiary ey ssms 21-
titled to use zay such Anaconda braud, Glidden must Jivid ia -

writing request that such privilege be grasted iu such subsidi-
ary and the subsidiary st iixewise in writiay regquest w3 ‘
i

: y e snall neld
such orivilege be graated, and* ugree that tne sane onai. .e 0S4

aci enjoyed only in accordzpnce with the terms anpd condit.uns of |

33
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this agreement acd will ve sabject o termination upon tine ter-
minatioa T tiis wgreecent or tne terminztion for 237 cause of
SR T U R S T 3 ez s .
Ghidden's risht to maxke use, in accordsnce witn the terns of

tl.is agree.eut, of an anaconda orand, and upon an exirecs agrese-

[

+

ment “' ¢ the right of such subsidiary to weike uSe ¢f such a trand
I

snall be fiscontinued at any time upoan 3 writtea not:ce from
G..izden to tie subsidiary zad to Anaconda reguiring that %t..e ;
use ve discontinued, :
Anaconda is inluced to enter into this coatrazct L its'
desire to secure an exte.xded market demand for its waite .ead
offered ior sale uader anaconds brand, anid in the ho_e ani telief
thet Tlidden and its subsidiaries with their facilities For
grinding such waite lead In 0il and marxeting the sane will
create such market demand so long as but only so long as zo
white lead manufacturer other than Anaconda sha:l aecuire =itaer
directly or indireetly a majority ownersnip of stoci or t.e i
oger=%ing management or control of Glidden; and it is- trereiure
agreed vnatl in case any waite leuzd mzsnufeoturer other tiac

anaconda shall acguire eitner direotly or indirectly a major ity

“ownership of stoecx or the operating menma gement or corntro. i

Glidde. or of any of its subsidiar; companies exercising a

privilege unier this sagreement, Anaconda may at its opticn with{
I

draw from agi terminate trae vight of Giidden orxr of zn - .2 sub+H
sidiary to maze use of an apaconda brand as hlereinbeicre  Cr-

mitted witnout relieviaz Uliddenr from its obligation v. ...tinug
"the purchase of white lead undsr tiiis agreenent and/or =t i%s

election Anaconda may terminate this agreement ia whele .: o=

bwes. itself 2nd Glidden and/or any such subsidiary: w.. “lden

covenants thet if its right to use any brand comtaini: word

"anaconde” is rignitfully withdrawn under the Ioregoing T ..y

otier provision of tuis ~:reejeat, it vill not tnereaiter malle
o !

any use of such brzad or 2ay dre.d conteining tie word

"Liaconda” except upoa sacimges of the wuite lesd L.t el

R
~
~
~
Q
Q
o
Q
©
>
Z
Q




been purchased under tiis contract prior to withdrawsl of such
rient,

i 5 .

5liddex now dezignetes as subsidiaries now controlled
!
I or operz=ted by it whe may ve authorized to use tae anaconda i
}
h

bracda, the Zollowiag concerns:

The Glidden Company, Clewwland, Ohiloe.

Adams & Elting Company, Chicago, I1l.

Thes Jmerican Paint Works, New Orleans, la.

T. L. Blood & Company, St. Paul, Mimn,

Campbell Paint & Varnish Company, St. Louls, Mo,

The Forest City Psint & Varnish Company, Cleveland, Ohio.
Ths Nubian Paint & Varnish Company, Chicago, Ill.

The Glidden Company of Californis, San Francisco, California.
The Hesth & Milligan Manufacturing Company, Chicago, Ill.
Twin City Varnish Compeny, St. Paul, Mim.

The A. Wilhelm Coopany, Eeading, Pa.

and requests Anacondz to extead such privilege to such subsid- ;
iaries, but reservins to itself the right to desigrnate addivional
gubsidiaries. from time to time axd to request'the witinirvawal of

tae nrivilege from any subsidiary as above provided.

6,
Ciidden understonds th4t Anaconda's process for .uxing

!
i
!
white lezd is patented not only in the United States but in som#
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|

|
1
foreign countries, and therefore agrees o proteot Anaconda l
against any possible infraction of foreign watent laws by not i
taking, carrying, seading or shipoin: into or offering for sale !
in Caazda or any otier foreign country any wnite lead of'Anacond;
manuiacture, whetier dry or ground in oil in paste or liguid !
Torm, without first asking and obtaining Ansconda's written con-

seat thereto z2¢ regerds eac: and every such foreign couatry. |
It is further understood 2ad zgreed thed if in order to protect
its rights wnder any foreiz.. patent Anacoanda nay find it neces-
sary in such foreign country to manufaocture v ithin such country
either dry white lezd or white _ead ground in oil :ia »aszte or

liquid form in order tiat the same may be carried iato or sold
7ithiac such couatr, as a product withiu tne protection of tie i
nateat gra.ated by sucn country, then anaconda may i its dis-

cretion and sithout the conseat of Giiddes c¢onduct such business

of manufagturing and vending such oroduect within sush foreizn
ccuatry. f
I

7 i

i

In consideration of the nremises wnd upon the crovisicns

below stated Glidden agrees to jurciase from anaconda, witkin t:L
term of tris contract, 2 minimum of Hineteen hundred ninety two
{1992) tons of Anaconds dry white leed per annum to be siipped
from time to time as ordered by Giidden and ia the naaner bere-:
inafter stcted, Zxzcept as the parties may fron time to time

by zereement in writing otherwise provide, Giidde. will, .ithin |

eac:: c2lendar nonth, :ive aa order or orders Zor 2 shiuuoy T

snionzats o be mude Tithin suckh moath aggregatihg =t Leust

One undred sixty six (168) tons of dry white lead, acd ...advouliy

%ill ship the zuantities ordered 2s soun zfter the recel.i oI

sucl orizis $oversll, as the same can be reasonably loaded o~
railway cars.
All shnipnents of dry wnite lead siall ve .iude iz cuen
¥

berrels or containers &5 Apnaconda ias customarily used or nay

aiowt “or use, =wii wiich need not, unless stiervise nereziter

(6}
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agreed, oz weturaed 4o asaconda.

alnimus o0 Nineteein hunired sisesy

to (1922) toas whish Tiiides vodlipmtes itself ©o surehzse as
- «ve, T.itlen zhall .evs vlr right to -urchise 2nd asaconia

snall ve undsr ouligatica Yo sul2ly aurinf cny oalendar moath
not to euxceed aax alditlivasel Oue nwidred sixty six (1co) soas oF
ougL vy wrnlte lewd, ouv vl unoL The Folluving

Slanitivas, Lo o

Wity Inosrds: So CDlipuie Awa_ond: to meke such additional

ciipaent Glifle.. set L0Bify Anccondz in writing as early as

the Tirst 4oy oF Vue moavs Lrecediu; that in wihien it reiuires

zuck shipnents to te nede of the additional guentity ti i1l
ve reguired by Gliddesu to be éhipped during 2 designated oé-en—
dar nonth, and the shipme.sv or zhinments so required 4o ue _2de
uader -uen aotice sralil not in any case, ..ithout tre z2ouseat of
ancecnda, exceed an aggreg:te of Cne hundred sixty six (1:6)
tons during 2ay one designated czlendar nonth, A notlze by
Gliddea to Aancconda recuiring any additional shipments as er-

1itted by the terms of this sub-peragraph (b} may svwecify one or

more months in whien such a2dditiorsl shipments will be reguired,

'
> - !
V

out must with resmect to each month so desigaated s.sciiy t:ie
quantity to be shipped iu sueu month,
(o) In addition to the obligation of Glidde. tc purchase a |

minimum amount of Anacoadsg d: ;nite lead expressed ia sub-

Ay
/5995. 0lilde: 2grees that vo tue

axtent of tihe 2bility 2ad willinzness of anaconda to Iuraish
y =

paragrach (&) of tuis zirug

the suaz, Glidden will purcnsse nnd use such lead 40 Tn2 8X-
clusion of aay and 231 otiier brzuds of vasice carbcnate of lzal

A
-

{except 25 regards the ccmpletion of its existing costr.ct Wit
Detionel Lezd Jomoany) in 21l plants owned or controliszl or <

use basie caerborate ci lead, ... O

onerated by Glildew

buy from Anaconda tie tob:l requirements of sail §liddes nlauats:

i i

{and of plasts owned or contrdlled or onerated by Slitden. of

—
-1
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_shibping orders thnerefor acd such orders will be filled by

basic lead carvonate, exceot of tie plaats owned or controlled

or operated by Clidden on the Pacific Coast. Anaconds agrees
tirt GLiidae. 2y use basioc lead carbonate of anaconda's nanu-
facture 2t Ciidden's plauts on the Pacifie Coast if Gliaden from
tile Vo Wme shell so desire; and the reason for mentiocning such
PaciZic To-.-t »nlaats of Glidden separately is thal their iista.cea
fron Lasconda's aacufecturing plast =t Zast Chicago, Ialiana,

nay involve sucn expease for freight as to diszvle Gl:ildesa from
using aAncconda white lezd oa tue Facific Coast in competit.on
with vasic lead carvomate zsaufagtured on tie Pacific Coast by

1

serties otitr than Anaconda. whenever the reguirenents of such

plants snall exceed the aximum of white lead wnich Anaconda

Joligntes £ to furnisn under sub-parzgraphs (a) :zd4 (b) of
@l

this :alagr Glludea #ill in wrltlng advise anaconda of such

additicn:l reguirenients ausd Anaconda will promptly iu writi.ng
aotify Clidded wietuer Anaconda will furnisn the sesue or some
vart toereof, In case of willingnmass of Anaconde 3 “uraisn

the wnole or any vart of suochr lead Glidden will give 3uoropriate{

Ancconda as in the case of other orders given under tihe »rovi-

sions of this agreenent.

Pyrgel

“he word "ton" whersver used in tals contract e2.:

trousend (2,CC0) pounds.

A1l deliveries to Glidder of wiite lead are to te lsersd

3]
!
¢
H

«Q

ocompletely effected when the matcoriael is loaded upon 3:=iv
sni ment to Glidde: =t any point from whici. shipmeat is authcr-
ized, 2.4 Gliiden assumes all risk of danage or 1oss To tle
snipment aftsr luading and 7hile in treasit.

oy

freight charges frowa Azsconda's Words Lo un/ e -~

(]
-
©
e
f

tination %0 waich Clidde. may direct tune shipmept of whive
shall ve bornme by Glidden, vut Aneconda wili allow the frei lt |

. Griiden oa shipneits to tud Heath & liiliigaa plant or uszer |

(8)

A\
N
~
~
9
Q
S
o
O
g
<
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of Gliddea's plants in Chicago, Illinois.

re

It is expected however, tii.t insconda ey desire Lo make

siioment wwon 3uch orders fros nuints other than zoct Cunicazo,

-

=l it is gpreed th.t uson .. urder for i te le=d ziven oy

CZladen asvconda may 1o its discretion Lsire shivment of tihe lead

oriure. =ibtuly in wnole or in -art from Last Chicago or asy .iia

Ly

20int  x :ciuts 2t .iich Anaconda si2l) 3t tie tile izve a stog -

o lts tilite le -l unsold zauw 2vailable Zur shinnect. i
It iz furty.r sgreed th:t inaconds must ship upon sich |
+

orders tine amou.at tiereof o the extent thot it nay nave wn.old !

wiite lexd vwherever situated, and thaat any faziiure tc

[t!]

s8tocis o
snip will uot te excused nerely because it a8 20t a sasficiznt

available supply of lead =2t Zast Chicago.

6.
Izaamuch as the price to be »aid Jor viite le.i by Tlildan
uwad=r tus orovisions of Paragraph 12 has teea fixed by tie _2rtias

on uie vasis of deliveries thereof upon railway cars at Last

H
<
i

Jiiicego, it is =sgreed th:t if Ageconda shall malze zhni

noints other than Zast Chicag?

[¥]
[ S

1. All freight on such shimne:ts szall in the Zirst Iuzt. .

Ve paid by Glidden, vut

2. Whea the aggregute aumount of freignt required to ve zail

on 2 shipment or shi.neits wade froa a point ¢r soiants ot.zr T.a:

Zust Chicago upon suy one order for shipmeant, snall sxcesld tle

S o

- -

ainouat of freiznt th-t Clidden would nave teeu reguired 5. _uj

if svea order nad bee. Tilled by shipment froa Zest Chicug:

aureonda will reimburse Sliides for sueh excess of freight
cizrge; but if in any case the aggreg:lse of tne frsis..s ci.r-es

wecr shismsat of nay une ordsy of 3iiddem {wheu saiims.t is la -
~;nole or ia oart mmde from a noiat or points other Tho.o L.o¥
jades would L2ve .2em regs.ired

5

to per if sueh order i Ciiddex iad veeu Tilled =t tue s2 .2 ti.e

-]

- -~
Jet NN

CUhicago) e less i. auount
oy soipment fron List Shicazo, tie saving ia freizit cuarzss

(9
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dden.

L meyreas, - o
L DAYIRCAT

i

1

?thus resulting shall ve credaited to and paid asnaconda by 51
nce owing to either sarty hy the

{ N > - Y . -
E;uther 01 sgcount of freiznt wador tie Jorecoins urovisions ehall

ownorzde ncatihly .3 the ti: zad Nlace Fixed for vthe uonshly cmy-

1

neat for lz. 1 fo Le tale by <©liiden inscf.r 285 the s2e 22. 3t

i

an2sonlde winite le - is wmaufactuared only OF a..-ool

a4 -

bhe lezad required t. s Aesiivered nzreundcer must de we_ivsred

Hy

TOM a.ic o nd@’s present wasoli sunnly of the manufacturel _roluad
or what 10 ve »roduced nerveafter =t its existing sleat i Zust .
Snicazo. i. coada's manufacturing »lant is =t wrese.t saut iowa.
Tts tormal oroduction wihe:s ovwerating efficiently iz a.sroxitnately

2% e rzte of Five thousand (5,00C! tons of -‘mite lesd

aiiua, 3ince ths amount of tkite lead which $lidden uazca-
0 purz:zse is only inetsen nunired rizsty i

-

two {1992) tons duriny ks ter: of the contract, it Iz w.puarsit

“h:t ancconde way wavs a lsrge surplus of vhite leed wi

t:r2 oF the contract, ov:r .. avove bzt whiich will Tz re _uvdired

ot
\

ts
o
2
}‘4
¢

W

to be lelivered on $1lidden orders, and thet to Jrevia
aceumulation on its handes . zvern wiite lewl It may Sil. ot
aecessayr;” or advisavls vo Limit its srodwtion «t it
or to sell some gortici of its wilits lead T otlsrs tis. JLilled,
or boti to 1iult zuzs wvdaction 2.4 U0 M&KE Ul Si18s TU 00..:HS.

It =3 been a.. wasrelfore 1§ zgreed ws Tollows:

First: “whsievii aunl Supoly 0f “llte sl viild

wole Tor az.iver. tpos ULilden Jsrders snall be less thar Ll
t¢ b delivered Juriag aay e loilor all
apoil suck ordsrs, plus tie amount tiat anaconda could wiler Gie

4

terms of ule somtraet Lo re.vired to deiiver Juric; tle xt

noash, accoonis oust maike no sslss T Tlite

lecd oo otimers %ima Glildea. |

gecond: At =n: time wheud asaconda 's saply of .lte

{10)
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reduced by deliveries upon Sliide.. ords

I Y

. Clidde s tiot the su ply resainiu- is ao

kg L eesm Al " PR
Leel Ui Will we reyiired Yo male nezcessar, deliveries ;”ring

vle cLlsatny .oxth 2.2 211 dzliveries .07 it could Ls re- |
EIETPE IR . T STV . - N
tTel Tl 0e 3 unn.l weee beras of the comtract Luria. tie two l

-e3cfeti., cilsiiir m.oaths, Asacoada must operiie its ;unuf&ctur;
P

PICLLCE =Y Tue v.te of 2t lsast Dzvee nunared

Z82) Tows par nmonikn of thirty (30) days, zo iom. Ls

Li.ite ieed Lveilzble fur delivery upon Lli.

ve less ti.u v.e tnree montis' re airennzats uol
~ULVe wedesvea S0 out this obligention tu operate the
to opsiibe Ho tlhe extent zoove provided, is subject to wie
followiaz contingencies zud coniitions, vo wit: ‘

Such engigenent thall a0t be deemed broksn in cwuie T any
interrusticn of ths operzsion of suck plant, wheths:r .omplets or

~rtiel ¢:.ased or made rezsonadl; nece.sary by any ctrills

"

s.zuvnda annl.jees (L hetiisr suenh strize bte reazoneble or un-
veasonctle), or by failure from any cause of railrodd tro.s-
ccrtaticn facilities ugon‘w;inh suclh overation is custeomarily
depecde.nt; nor i suck operatica te interrusnted or previiied

b, fire; zlood; accidesat; or by dzusge to or destruction fecci-
ient2l or ilful) of plant cr property; nor ii csuseu L =z,
injunction or lawful restriining ordur of aoy Cowrt or oy

Tovermmental restraint or interfsreace, shietuer redeinl, .t.te

» Janizigalior lasbility to obtaia sunaliss or
mird:  at auay ti.ae wioen Aseconda's toacege of umecld

wnite le-. is sufficiszct in amount for the shipmeat of o1l

wncenceiled Glidden orders tiien ia effect, 2ud Jor ois

of .17 aiditionsl orders which Cliddes shall be revaires to or

v -

vovisions of sub-pa:agraphs {a) 2n (.) o2

>
o
<4
®
W
w
chk
o
(e

-~

Puregreon 7, during Yhe remeindir ot the term of the co.tr-2t,

Anizconda ay et its slzetion disconsinue the operation .. .i.e

inder of ~ue Ter.l T

plint eiticr srmageatly or Iar

the coutract. In 228e oo n.° discontinuocnce of oper vivn wnz

— e e e
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the provision aext foresoing Aca.onda will nov reduce its supeply

of white le=d by salz to ofiiers trhau Glidden or otihsrvise Leluw

:nall zave iveu, be re.uired to, Or Lave the rignt

i1t 2e shipmeat unown 21l suen orders as under %:e provisices

..

0y Ti.l3 contract reguired.

Yourth: Asdsconda may without liavility a

23 e any de-

Teult discontinus tre Overstion ol Suck: plawt duricy the unex-

cired tern of tnis convract .t 2n7 time if from fire or otisr

B -
cQn

cause vie plact or some part tiaereor, or nroperty used in
nection tierewith and cecessar; T0 the proper operatica itlcreof,

|
be destroyed or to sucn aa extent damaged th=t in ths opinicn £

tne £o2rd of Directors of Anaconda it would be inexmedisnt

not in ti:e interest of the company to undertaie the reuvuilliiay
i
replacemeat or repair of tihe destroyed or da aged pro.erty, .itﬂ
a view to coniinuing the overztion cf tiue plant dur ing tﬁe re-
ainder of sucnh term, but in 2ny such case Ansconds will promptly
notify Clidden 0f its inteation tc¢ discontinue such ops:tii:n of

its plant and Glidden may thereu.oa 2% its electivil eiziixr ci.lcol

all previously given and wacaucelled orders for sanipmezit
as shipmeat shall not prior to sucik ti.e nave been .ude
or Gliddea may require Anaconda to0 ship ia accordu.ce ius Tie '
orovisions of tiis spgreemeant 2nd upon such orders all to-. un-
so0ld mzpufaciured w.nite lead wioich Aansconda @Ay uave O w1i.al up

;

£o the amount called for by such orders; or Glidden .z, c:x.cel

its orders ia part snd reyuire deliveries from suc: w.soll wulte
lead on nznd of any valauge of the orders remaining uwacancellsd;
or Gliddea -y reguire thct Ausconds shall continue =. .ii. a1l
saen “hite iead upon orders theretofore given or t.ere..T.r TO
be given by Glidden in accordo.ce with the provisions .- LoLis

agreement, until all such orders shall have bee:n vepulilly Zilie

or such supply ofFf white lead #hall be exhausted.
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10.
All shinsing crdsrs zive. oy Cliide: Shall svecify tre

crleadar menvh in whicsh such snipmecte zrz %o be smde, aad aay

Tine in T mouzi wheo such sninnecst is dezired,
Anecodz Wil . snip fron its availablszs suspl; of wnit: lex
gquaatity ordzred ur sucu »nart thereof as may be aveilable oo

=ent thereon &5 promptly =3 it may te &bls vo do sSo; tur it is

rec.grized b, ke parties tizt delars ia sktipment .iay ccour withd

out fzult on the =21t oF Altconda, aal it is tierefore asreed:
50 long as acaccffiz guall observe the limitrtion impcesed
-

b - tne terms c¢i Parazra , uvon its right to sell white lezd
t5 others tnaan Cliddei:, Anaconda will ast be liavle in driz-ces
for =nay delsy im any fzilure to maiie any shi:meuatl orisred vwiere
reascnssly wa2ble 30 to do, and its inebility to ma & tas skip-
nest shall arise from 2u7 of the followin; cuuses, t. wi

1, Strizes (whetier reascnavle or unreasonable) oi its 2+~
wliyees,

2. Dacage to or destruction of its plant or egui:.iect or
some part thereof, or to supplies or material for use in anu-

Vfacturiﬂg or to the manufscitured white lesi wnroduct, wkatever
the cause or manper of sucn danage or destruction =il tietler
accidental, negligent or wilful in charaoter.

3. Inability‘of A.acondz to sbhimin tioe necessary naterials
aai susolies for use in the manufacture of its white lead Irom
customary or usual scurces of sup;ly upon which it k=g rezsoa-
ably dewne.ded; buf such 2n in2bility osunot o 2ay zutelt e
predic-ted updn a Ners lacrexse in the cost of sUc.. coneo.i%iss
or lack o¥ funds on tie part of Anaaanda; - '

4. Injuaction or restraiaing order of &uy Jourt or  .v¥Ira-

mental restrsint or iuaverisrence w.etrer lederal, ct.te Y

tunicinal,
ll.f

Cancellation of orders wheu snipne.t tiereon is delujed.

[35)

€

within the period enbracia: the 5th to Tie 10%: ‘uwy

(13} ’

PNYCCO0QLT781




eatn culeuw

moath iaclusive, Clidden shell have ths Tright to

cancel =1 its =lection

o orlsr :reviously ;iven by it requir- |
ixr 2 ghizmeat to be made .ithian any orevious calend=r -onth,

lusofsr 25 siignent siall aot rave been mude tlereoa grior to

Sivin: e anoviece of csacellation; wihnica notice .ust ve ino

writipgs il deiifacte aupropriately tue cervticuliar order intenia

-

t. t2 cuwcelled. Omissiia in any moath $0 caacel an 0xLsr W.is:

S0

v..e it Ul ctacel the sw.le snall arise uadsy the Ioureroing

srovision will 23t sreclude Glidden from cenoelling the sane

within e veriod emvracing trhe 5th tc the 10twn day inciuzivw

.

of uay loter calender montnh Lo the extent asd in the mziner alive

stited; iv tciag intesded that the ricsht to cancel an. orld:s: zs

aforeszil sanll conrtinue S0 long as aay »nart tiereof iz te

or t..2 purpose of deteminias

sihall be made zad the price %0 be paid uader the provicl . os o F

zrazn 12 all chi

przents reguired vy tze

ordcre will be trezted =ns mzde within the noath speciilsa in
.. oriers if setually shipoed cn or vefore the fourtn i, of

ciie succzediag calsadar :cithn, wvub i suipped later T

“dete will be bresnted o8 "uelarsl ohipments” githio tie l:io.oe

o7 tue wuext Tolluwing srovision.. '"velaged saipments” sizll e
trested a2s wpde ia Lz moati in .aicn tiis szae 2are Lesually L2

20 peyment on agcount thereof susll te .aade ca cr Ler.re L.

W

207 dx. of tas ae.t succeedis: calendzr ucatn; bat Toe  lice

he nrice sayabdle for Iexl Lni.cd

- - < . - - AT .o A -
i 4z ooientt i nTon Fuoa - T o
- “. .. L - -
the o0t fa Tz sne RS z
< STo%hnE: Eainsiar er.er,

Juriy th: tera of thic couwrocet waless e .2 ooa-d

CA @ Lu7 L0S Wil ©uYlior e ca.celled Clildes aust LT oLl
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aay shipmeat h2s Veea @ds or 2ot aeds on orlers previously
‘iAven undzsr :ny of e previszioas wf Saragrap

noTever Usiar 3ubject . cancellation wuedsr bz conaitions =1

12,

1% - 2 . I I P ) Er - - -~ N s - ~ - .

Jne weisnt of it le .d Lo te pail Jur suzll Le iz
- FE ) " R avead 3 o - . s . hal B P o -
Jeiqnt 25 szterninel L anfeinéa av thz woiat of L, cui-

f2¢T to correction fir =zrror =s balow uroviled

anacoada's detersicotice - it reswact Lo weiinl
legd 32all vu2 cecue ted as Tineal urless Sliidea siall withic
Five (7)) days zfter arrivsl of toe lexd at its deztinaticn 2o%iy

acaccade ia writing of 2 clai.. of error in wei.

reported uy iv.
It i: iateuded st cny 2ad all coubtroversizs o3 0 %le

welgnt of lead shipyed 3$z3ll ve suomitted by the zrties <o t.2

Arcitr-ticn Comuittee ¢ the lxtional Faint, Cil cnd Veroish

v
AN

Associuztion, aad the parties Will accept =ad be vound t;

decisjons ol such Committee trereon; but it is cgreed tizt uiv-
withstaading such controversy or coat.cversies as 2 lsve orissa
Cliddesn will pay upoa the 20th day of kuﬁh calender nonsi Zor

2ll lead shipped under the provisioz‘f’&' this agreement .pc. 31‘.e§
|
|
i

vasis of

arior to
wise detersiined; but Cliddes s:211l in =1l cuses ve s.uit
ve refunded thne z2mouwat cf qver-paymegt if 2.y subsezuzit lecisioﬁ
o such Comnittee sihall antitle it thersto. Mhe procsiuve IUr
Arbitration will be such 2s is authorized by 2aragrags 1o,

Clidden =2grees o pry Zor 211 waite lexd shi

by acacocds duriong J

Jdug ualendzr wontl 0a or verore ...& loti
day of the F0llov fu. i0nii wb auiccuda’s oifice ia Shiicae v T

Iew Yor<, as Auzconds wr Ll writing wirect, in fuads cu.rs.t

s

it the paarss of lew Yo City or Cnicago, Or with excri.. z@
f
added. . .
(15! !
!
'
m i
hd i
[
- ]
Q
o
o
o
O
=
z
a.




o>

v the vi.e above stzted of tne zmount (il 2ay) waich anzeo nda

A deduction &y bte made fron the aount payable FTor lead

o pey ¢iidden, uadel tuse

srall thza ccncede vo be owing, Sins payment for the lead siall !
aet e d2layed because Of any disagreement as to the smount cay-:
avle by Aunoconda on acccunt of freignt. ALy elaim by Cliddean
cn acccunt of freighv said not conceded by Adnaconda will e sub—i
mitted ¢ the arbitrztion Commitvtee 2s osrovided ia Zzragraskh lﬁ.i
Jne price to be pail by Clidden for lead shipned under
tiiis contract su2lil be detarmined as follows:
The average monthly srice per pound of pig leni at Jew
{
Yor: duria: the calendasy moavh within wkicn aay shipmeat is adel

57211 be t2ixen az yublished in Yhe Hngineering and llianis; :gurna}

o7 ew Yoik, and such average of such pig lesd prices si

used as a vasis, 0 the averzge monthly orice of pig
ast..listed shall be added a premium of two {2) ceuts :sar _cund
to maie the orice of dry write lead, Ixowple: If the 2vis Le
—onthly price of pig lezd be four (4) oents Gliideu'wil; L
anacondz 8ix (6) cents for dry white lezd. If the av.r..e 2rige
of pig lesd be four 2nd one-half (4-1/2) cents Glidden " i1l :ay
angconda six sad one-neif (6-1/2) cents ser pound for Ixy ..lte
lead.

The parties wish to protect sach other against .2 T8-
¢iirence of suach disvurbzuces iu‘business conditions zs3 :=ve
cuaracterized recent yezrs, Anrconda tﬁerefure agrses, = .Y
if 2% tue tise ol coy shipment nede under tiis contrzet 1Tl
cuen narcst :rice for dry waite lead shall be lower ... © .3 ~
price %o be computed by tie ietiod estadblisiied im Powumgroiii 12,
then Cliiden shall only be chaerged Tor that shipmest e caild

7

anncenda osen nariet »rice. ‘Gilidden sfrees tint if Lt LY

(18} !
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[ T,

as .ude iu toe calendsr noats s.ecified i the order Lo

time withia the ter: of tiis contract the general naris crice
¢ drr “hite lexd is more thon a figuTe irrived at by aiding
“iree (Z) cexnts to the averize .onthly .rice . f pig ie2d atg
Tork, thea Crilde. will pay adaconds three-guarters (3/4)

of such excess zuove three (I) cesuts, in addition to tiz prenium

of two (2) cents zoov: average monshl wrice of wig 1224 as

wroviied ia Sfercirann 12,

ror tne pursioss ol

17 %o Time vrnea
we Lod? Tl the oaricc To Le 5aid, 81l chipaents, other thoa zuoh
2o owre styied "Jelared siiipaents" ia Paragraph 11, snsll e
welen
sucin sSnigect apolies if zzde withia such soeciried calendar
sunth, or within the Jirst four (4) days of the newt succeeding

czlealiar wnth, Paynent .hall ts uade for "Jelajyed &ihi

28 in Jaragrz:n 11 srovided.

13.
Insofar as the oartiss ereto can lawfully coatrzct ..:i

biad themselves, it is agreed that

Lo

All disputes and ccorvrovirsies waichk .my arise
ti.e term of this sgreenent in reswect of :erformance or Ziilure

to observe 2ad verform tre ‘biigztions nereoi, snall bz sub-
mitted at the eleotion of either pzrty for detsrminwticn to tis
Arbitration Committee I the drtioral Jaint, Oil =2n't Taraish

a-sociztion, which Joamittes is hereby authorized to arcvitrite

and desternmine =11 sucl coatrovirsies, aud the rties to
e vound <anl abide by all stermiinatioas or Jecisions £aan

ittee gui il maxe trerein,

e e e e

Bither part; desiving tv suumit oy Lavibsr To LvLini.iiia

shall novi_y the othiy ia writing (f its iateation So .o 22, ad
i sucnk novice sinzll stute clearly the guestion or
netters %o be =rbitrzted. SugL wroceediags shall
hed ani upon such notice w2. wadsr =uch rules or re wi=Tiins or

f.. i%ts diiscretioca est...isn

PNYCOC001785




fot.ithstaniing tize Jore-oiu: provision it is ngread

Tt edithnnr urby ome 2% i%s electila at 2wy tine 2psly to a

. B3

court of L. ity Lor aanr isjuaction m=2adaitir or yrbhibitive or

“e

guch z2c¢viwn iz reasovszuly nocessary

sisnts,

|

;

{

|

JCr = cuacellation oF the contract i
|

I

14, |
|
A

1

Yhe "term of th's statraet" aul 2ar ecuivalead ewrressiod
1 Tkerever Loreln usel ex.¢ 2 period of cae Fesr beginalns witn

tiie thirtieth 4da; ¢f Zeptember iineteen twenty two,

Q2iiis contract may ve ente:ded for am additiomal veri:id

0of four {£) years frow znd wfter tkhe thirtietn dar of 2z t:o

O
I
O
La]

Uinsteen twauty two, wot only uwooa the folluwia sopaitliona:

“ar 2% its elevsiuu notif - Clidden iz .:

a

a2t least sixty {60) duiys beisre the exvirwition of bis term

nereol tk:t such tera wii. ve e.te .ded ToLadn 2GAivioasl
werivd, w-.d 1a sucn cuse the tsr.. - ill Ve so extended Ul:illzanow
coasenting to such enteusion if such actice ve _iveu.

Gliddea mey =% its zlecsiuao notify anazond:. o3

sixty {60) days vefors Ti: 2%

aet o its desire to ravs tiee tern extarled Ior ool cliizioal

ct
4

B - -

wnriod, 2ad 1o such cass the term will T .o extended iilz:i¢ e

Bowrd of Directors of aocooenda shall witkin thirsy (1o -

e fro ciildea vy resolutivi LiTis lae

Lo Lzoulnes

mirs %o -iscoatiace

there ..11 ve nd ewteasitu o7
iZ ot oo Sime within six {) death: ofter

ree.sad a.acopda sn2ll soberzice b rs.Xle e

(1)




vusinezs o tanufaclusiag suen Cnits

Siliztzo plant it oIl oare

. reenent,

lead Zov sale &t its La

S~

2li’den in wriviag

If Glidden skall witnin

2 (10) dejo w3ty recsziving such a acvice from thne aagcv.d

P

EuSi. verns Tl Larviles L.zrevy will execute an z2srs

fn .riting asauCaldl of » dasire to resuud purcioses

£ [SAeaw]

3t

tre

&

_ il

stantiall;” ia tie terms of this acreemeat to become operativs

GR0G 2 -te B0 bz fixed by acrsement
& < *

cept thnen such zsreemedat snhell aov cont2in the provigion -
P £ £

Zouand for

tract, -vr .. provision for %the extension thereof, unless

azrties snoll othersise mutually

15,

Avaconda agrees btant tie Cuite lend it suzolise
Glidden srall glways wr (D its vest striasrd grade il ool

uality to thav ~izih "lidden -.as regularly receivel Zr:o-

srior vo the maling of tiiis contrzct.

1ls,

all suci: ordsrs as well 28 &1l novices reg..ired our

A1l orders for sni_.sieat of lead s£all be in wrivin

vut a0t nire thao sint:

7
v

(PR

’

v 3z date of the resumption of manufactule; 2x-

s.tencicn o the term of the oo~

Y

2atvitied to receive the sane, nrcviled thet if orders t:  Tvoz

paurograpgh (a) of Zarag

~
@©
~
]
o
[
o
(o4
(=
>
Z
Q.




cxicellocion of 2.y ordsr Jor shinment of lead be given by
Ciidden o 21l =ucn notice will ve effescitive as to 4Lceconda
.nly uwpon recei v I th: sz e by it.

at thne vine ¥ telegraviing 24y vwdzr or .itice the party
seciing tie telegrea will at cace muil a sonfirmstion thereof,

but viie partr receivi

[
B
m
ct
Y
D
ot
D
H
@
™
a1
I
Lj
g
s
[
—
o
@
Lo
=
w
(23
w
1y
o
@
I

in act-
inc in aveordance With its tTerm: 28 received., Tefore raceiving

sz letter of cuafirmeiicn.

All 21l 2ol teleprz.s U0 anaconda wili ve adlrecsed

v it =t its cufice v I8 Lroldwa,, dew Lori Jity, uniess aad
|
wiltil othervise directed b anaconda, aud all =il wg telegrumﬁ
i

tu Stidden will oe aidressed to it at its office in Clavelond,
Onio, uniess aad until otherviss dirscted by it.  rea uot !

sent b7 .:il or telegreph, 2ll crdsrs 2ad notices will ds de-

W

. )
livared to the parties respectively &t their respective addressds

atovs civen. |

T, ITLDSS LLIEEOF, the gorties nereto nave c:iused iis
* -

|

|
Agreeaéat t0 be executed in their corporate n2.es by lusir %
resective Presideuta or Vice-IZresileats, snd i
seals to be rereto z2*fixed, 2ttezted by their resnective uecre—;
tzries or Assistant Jec.ztzries, as of the ,2.;?/Ldé day ¢

of September, 1921.

its Presideut.

RInSENY ;
.

secretarye
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