FRICTION MATERIALS STANDARDS INSTITUTE, INC, 370 LEXINGTON AVENUE, NEW YORK, N. Y.

ANNUAL MEETING
OF THE
FRICTION MATERIALS STANDARDS INSTITUTE, INC.
Weonespay, June 2ist 1950 ar 10:30 AM,
AT THE
HoreL Commooore, New Y&nx, N. Y.

THE PRESIDENT CALLED THE MEETING TO ORDER AT 10:30 A,M, aND AcTED ASs CHAIRMAN, THE
SECRETARY ANNOUNCED THAT THERE WERE S1X MEMBERS PRESENT IN PERSON AND THREE REPRE-

SENTED BY PROXY A8 FOLLOWS:

MEMRER

Grtzziy ManuracTurInGg CompaNy
MarsHALL=EcLtrsE Division

MoLpeo MaTeriaLs Division
RavsesTos~MANHATTAN, INC,

Russett Manuracturing Come any
Scanpinavia BeLt ine Company
SoutHERN FricTtioN MaTERIALS Company
WeLiman Company, THe S,.K,

WorLpo Bestos CoRPORATION

OTHERS PRESENT

RusseLL ManuracTuring Company
Friction MaTERIALS Stps, InsT. INncC.
McLauaHiin, StickLes & Havoen

REPRESENTATIVE

Vincent A, Spina {pPROXY)
ALsert J. Roemer

GeorGe E, RITTER

Frank A, MiLLER

AMOR P, SmiTH

VinceEnT A, SPiNa

Amor P, SmitH (prOXY)
Harrier G, DuscHexk (Proxy)
DonaLp H. Seicer

Leo S. SurLLivan
Harrier G. DuscHEK, SECRETARY
Lester D, Stickies, CounseL

MINUTES OF PREVIOUS MEETING

THE CHAYRMAN ANNOUNCED THAT A READING OF THE MINUTES OF THE PREVIOUS MEETING HELD
June 23RD 1949 wouLD BE FOR INFORMATION ONLY SINCE THEY HAD BEEN DISTRIBUTED TO
THE MEMBERSHIP AND THAT ALL DECISIONS REACHED HAD BEEN FULLY ENACTED., UPON MOTION

DULY MADE, SECONDED AND UNANIMOUSLY PASSED,

RESOLVED: THAT THE MINUTES OF THE FIRST ANNUAL MEET ING
oF THE INBTITUTE MELD ON June 23rD 1949 sE

ACCEPTED A8 DISTRIBUTED,
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MinuTES OF ANNUAL MEETING - June 21, 1850

Secrion 24 ANNUAL FeEES

(A) Acrive Memsers, THE ANNUAL FEES OF ACTIVE MEMBERS
SHALL BE BASED UPON A FORMULA DEVELOPED BY THE
B0ARD OF DIRECTORS ANNUALLY AND REVIEWED ANO
APPROVED BY THE MEMBERSHIP,

(B) RecionaL MeMBERS, THE ANNUAL FEES OF REGIONAL
MEMBERS SHALL BE 3!,500.00.

(C) Associates, THE ANNUAL FEES OF ASSOCIATES SHALL
BE 32,500,00 PAYABLE QUARTERLY IN ADVANCE ON
THE FIRST DAYS OF JuLy, Octoser, JANUARY AND
Aprit, THERE SHALL BE NO FRORATIONING OF SUCH
ANNUAL FEES OF AN ASSOCIATE AND AN ASSOCIATE
WHO 15 ADMITTED DURING THE FISCAL YEAR SHALL
BE OBLIGATED TO PAY THE FULL AMOUNT OF THE
ANNUAL FEES FOR THE THEN CURRENT FI1SCAL YEAR,

WitTH REGARD 7O SectioN 3, THE CHAIRMAN ADVISED THAT A SLIGHT CHANGE WAS MADE AFTER
RELEASE IN THE NOTICE OF MEETING. THE WORDS "AND PROVIDING THAT IT MEETS WITH

THE REQUIREMENTS OF ARTiGLE V111 Sgction 2 HereorF" were apoeo, sinceE Arvicie Vi
LiMITSs THE INCREASE TO 10% OF THE BUDGET APPROVED AT THE LAST ANNUAL MEETINGe

AFTER DISCUSSION, UPON MOTION DULY MADE AND BECONDED, 1T WAS

RESOLVED: THAT ArTicLE !X SECTION 3 8E REVOKED AND THE
FOLLOWING BE SUBSTITUTED?

- Secrion 3, ApoITIONAL AssSea@SMENTS, THE BoarD OF
DIRECTORES SHALL HAVE THE FOWER FROM TIME TO TIME
TO LEVY AGAINST THE ACTIVE MEMBERS OF THE INSTl=
TUTE BYCH ADDITIONAL ASSESSMENTS AS THE BoARD IN
178 SOLE DISCRETION DEEMS DESIRABLE IN ACCORDANCE
WITH THE FINANCIAL REQUIREMENTS OF THE InNSTITUTE,
PROVIDED, HOWEVER, THAT A SCHEDULE OF ANY SUCH
ADDIT 1ONAL ASSESSMENTS SHALL BE MAILED TO EVERY
ACTIVE MEMBER OF THE INSTITUTE WITHIN THIRTY (30)
DAYS AFTER THE ADOPTION OF A RESOLUTION AUTHORS Z-—
ING BUCH ASSESSMENTS AND PROVIDING THAT IT MEETS
WITH THE REQUIREMENTS OF ArRTicLe VIl Secrion 2
HEREOF,

Articte IV « Secrion 2

THe SECRETARY READ THE PROPOSED SECTION AND EXPLAINED THAT EACH CLASS OF DIRECTOR "
WAS CLARIFIED TO INDICATE REPRESENTATION OF AN AcTive VEMBER RATHER THAN A "MEMBER
AND THAT THE REFERENCE TO SALES REPORTS WAS OMITTED.

AFTER DISCUSSION, UPON MOTION DULY MADE, SECONDED AND UNANIMOUSLY PASSED, 1T WAS

RESOLVED: THAT ARTicLE |V Section 2 op tHE CoNsTLTUTION TE
AMENDED TO READ AS FOLLOWS:S
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MinuTES _OF ANNUAL MEETING 5 June 21, 1950

SecTioN 2, CiAsges, |T 18 THE EXPRESSED POLICY
OF THE INBTITUTE THAT THE BoarD oF DirecTORS
SHALL, AT ALL TIMES, BE REPRESENTATIVE OF A CROSS
BECTION OF THE INDUSTRY AND TO THAT END THREE
CLASSESB OF DIRECTORS SHALL BE CREATED AS FOLLOWS:

Cags |, CONSISTING OF TWO DIRECTORS, EAGCH
ASSOCIATED WITH AN ACTIVE MEMBER WHOSE ANNUAL
FEE PAYABLE TO THE INSTITUTE 18 WITHIN THE TOP
ONE-THIRD BRACKET OF ANNUAL FEES PAID,

Ciass 2, CONSISTING OF TWO DIRECTORS, EACH
ABSOCIATED WITH AN ACTIVE MEMBER WHOSE ANNUAL
FEE PAYABLE TO THE INSTITUTE 18 WITHIN THE
MIDOLE ONE~THIRD BRACKET OF ANNUAL FEES PAID,

Ctaggs 3, CONSISTING OF TWO DIRECTORS, EACH
ASBOCIATED WITH AN ACTIVE MEMBER WHOBE ANNUAL
FEE PAYABLE TO THE INSTITUTE 18 WITHIN THE
LOWEST ONE~THIRD BRACKET OF ANNUAL FEES PAID,

THE BEVENTH DIRECTOR SHALL BE SELECTED FROM THE
INDUSTRY AT LARGE AND WITHOUT LIMITATION,.

ArticLe VIl = Secrion 5

IT WAS EXPLAINED THAT THI8 SECTION WAS CHANGED TO ELIMINATE THE REFERENCE TO
DCLLAR VOLUME AS QUALIFYING A MAJORITY VOTE. UPON MOTION MADE, SECONDED AND UNAN I-
MOUSLY PASSED, IT WAS

RESOLVED: THAT ArTicLe VII SecTioN 5 Be AMENDED TO READ AS FOLLOWS:

Bgcrion 5, VoTe ReQUIRED. UNLESS OTHERWISE
BT IPULATED IN THE Bv-lLAws, AT ALL MEETINGS OF THE

INSTITUTE A MAJORITY VOTE OF THOSE PRESENT SHALL
RULE. I|N CONNECTION WITH ANY ACTION TAKEN BY
MAIL BALLOT, A MAJORITY VOTE OF ALL VOTING MEM=
BERS OF THE INSTITUTE SHALL RULE.

ApricLe X! - Secrion |

COUNSEL EXPLAINED THAY THIS SECTION WAS AMENDED TO ELIMINATE THE REFERENCE TO
DoLLAR VOLUME, UPON MOTION DULY MADE, SECONDED AND UNANEIMOUSLY PASSED, IT WAS

RESOLVED: THaY ArTicLE X! — SecTioN | BE AMENDED TO READ AS FOLLOWS!

Secrion |, Vore Requirep, THeE CONSTITUTION
anD Bv-Laws MAY BE AMENDED AT ANY REGULAR OR
SPECIAL MEETING OF THE MEMBERS OF THE INSTITUTE
onLy (A) 8y VOTE OF TWO-THIRDS OF THE ACTIVE
Memeers or (B) BY THE WRITTEN ASSENT OF NOT
LESS THAN TWO~THIRDS OF ALL THE AcTivE Memeers
PROVIDING aALL AcTive MEMBERS HAVE PREVIOUSLY
HAD WRITTEN NOT ICE OF THE PROPOSED AMENDMENT,
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MinuTES oF AnnUAL MeeTiNG - June 21, 1950

RETENTION OF OOUNSEL

THE CHAIRMAN ADVISED THAT ACCORDING TO ARTICLE V! OF THE By-Laws, AT EACH ANNUAL
MEETING OF THE MEMBERS OF THE INSTITUTE, LEGAL COUNSEL SHALL BE RETAINED FOR THE
ENSUING YEARe

UPON MOTION MADE, SECONDED AND PASSED, IT WAS UNANIMOUSLY

RESOLVED: THat Mr. Lester D. StvickLEs oF MclaugHLiN,
STICKLES AND HAYDEN BE RETAINED AS COUNSEL
FOR THE INSTITUTE AT AN ANNUAL FEE OF
$2,500.00 PLUS REIMBURSBEMENT FOR D1l SBURBE-
MENTS,

PROPOSED FEE FORMULA

THe CHAIRMAN ADVISED THAT THE BOARD WOULD RECOMMEND TO THE MEMBERSHIP A PRO-
PORTIONATE FEE BASIS TO BE PAID BY THE MEMBERS AFTER CONSIDERING THE REPORT OF
A CAREFUL STUDY OF THE PROBLEM MADE BY A COMMITTEE APPOINTED THERETO. THE
FEES WOULD COVER FOUR CLASSIFICATIONS,

ONE MEMBER SUGGESTED A STRAIGHT FLAT FEE FOR ALL ACTIVE MEMBERS, IT wWAB FURTHER
EXPRESSED THAT THE DUES OF THE ACTIVE MEMBERS 8SHOULD BE REDUCED ESPECIALLY THOSE
IN THE UPPER BRACKETS WHOSBE FEES SHOULD BE LESS THAN THAT OF AN ASSOCIATE. AN=
CTHER MEMBER FELT THAT ANY ONE PROTESTING HIS RATING COULD APPEAR BEFORE THE
BOARD AND PRESENT THE NECESSARY FACTS TO CORRECT THE SITUATION, It was ALSO
BROUGHT OUT IN THE DISCUSSION THAT MOST ASSOCIATIONS HAVE A STRAIGHT FEE BASIS
BUT WHERE THIS METHOD 18 NOT USED, OTHER BASES USED ARE:

|. CONSIDERATION OF THE NUMBER OF EMPLOYEES OF A MEMBER COMPANY} OR
2. THE UNITS OF PRODUCTION SHIPPED; OR
3. DoLLAR VOLUME OF saLES,

THe COMMITTEE FEWLT THAT FOUR CLASSIFICATIONS WOULD BE BEST ARRIVED AT B8Y A FORMULA
FiXep By THE BoarRD oF DIRECTORS AND APPROVED BY THE MEMBERSHIP,

NEW MEMBERSHIP_CLASSIFICATION

THE MEETING WAS ADVISED THAT IN ORDER TO CONTROL THE USBE OF THE F.M.S. nuMBERS AND
THEREBY HELP ENFORCE THE INSTITUTE COPYRIGHT, WHICH I8 APPARENTLY BEING VIOLATED,
THE FOLLOWING DEFINITION WAS8 PRESENTED FOR CONSIDERATION!

AN AFFILIATE 158 A MANUFACTURER IN THE AUTOMOTIVE FIELD WHO BUYS AND
DISTRIBUTES UNDER HIS OWN TRADE OR BRAND NAME BRAKE LININGS OR
CLUTCH FACINGS PURCHASED FROM MEMBERS OF THE INSTITUTE BY F.ii. S,
NUMBERs AN AFFILIATE SHALL NOT VOTE NOR PARTICIPATE IN ANY OF THE
ACTIVITIES OF THE INSTITUTE SUCH As AcTive Memaers or REGIONAL
MEMBERS BUT SHALL HAVE THE RIGHT OF Usg OF THE F,M.S, numeers,"

A SMALL ANNUAL FEE WOULD BE CHARGED TO SUCH MEMBERS FOR PERMISSION TO USE THE
NUMBERSB ¢
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Minutes oF AnnuaL MeeTing =T= June 21, 1950

ONE OF THE MEMBERS FELT THAT THE WORD "MANUFACTURER" SHOULD BE CHANGED TO
"vERCHANDISER" SINGCE THOSE NOW USING THE NUMBERS WITHOUT PERMISSION ARE NOT
MANUFACTURERS BUT PURCHASERS OF UNBRANDED AND UNDRILLED PRODUCTS, WHICH THEY
DRILL AND THEN ADVERTISE AND SELL UNDER THEIR OWN NAMES, SINCE THESE COMPANIES
ARE NOT MANUFACTURERS AND THEREFORE NOT ELIGIBLE FOR MEMBERSHIP, THEY COULD BE
CLASBED AS LICENSEES. ONLY THOSE COMPANIES SO LICENSED COULD USE THE NUMBERS
AND ANY ONE ELSE USING THEM COULD BE PRESSED FOR VIOLATION OF THE INsTiTuTE!S
COPYRIGHT,

IT wAB BROUGHT OUT THAT THE AFFILIATES WOULD BE CONSTANTLY CONTACTING THE InsTtiTuTte
OFFicE FOR INFORMAT ION AND THAT THE FEE CHARGED MIGHT NOT BE COMMENSURATE WITH THE
SERV1ICES RENDERED NOR ADEQUATELY SUPPORT A POSSIBLE INCREASE N THE STAFF. ANOTHER
THOUGHT WAS THAT MEMBERS! ACCOUNTS ARE PERMITTED TO USE THE NUMBERS AND IF THEY
WERE REQUIRED TO PAY FOR THIB8 PERMISSION, THEY WOULD EXPECT THE MEMBER TO REIM=
BURSE THEM,

AFTER A LENGTHY DISCUSSION, IT WAS SUGGEBTED THAT THOSE PRESENT PREPARE A LIST OF
THE COMPANIES AFFECTED IN ORDER TO DETERMINE HOW MANY ARE INVOLVED AND RECOMMEND
TO THE NEW BOARD CONSIDERAT ION OF THE MATTER,

Recess FOR LUNCHEON

BUDGET -~ FISCAL YEAR COMMENCING JULY I, 1950

AN ANNUAL 8UDGET OF $17,500 or $4,375 QUARTERLY WAS PRESENTED TO THE MEETING FOR
CONBIDERATION, THE VARIOUS ITEMS OF EXPENSE WERE CAREFULLY GONE OVER AND AFTER
DISCUSSION, UPON MOTION DULY MADE, SECONDED AND UNANIMOUSLY PASSED, IT Was

RESOLVED: THAT THE BUDGET FOR THE FIRST QUARTER OF THE
F18CAL YEAR STARTING Jurv |, 1950 BE ADOPTED
(See exHi1BIT "A" ATTACHED HERETO)

IN DIBCUSBING TELEPHONE AND TELEGRAPH EXPENSE, THE MEMBERS AGREED THAT THE COST OF
TRANSMITTING INFORMATION TO MEMBERS BY TELEPHONE (LONG DiSTANCE) OR BY WIRE SHOULD
BE REVERSED TO THE MEMBER AND NOT BORNE BY THE INSTITUTE,

RESOLUTIONS RE AGTIONS OF BOARD OF DIRECTORS

THe SECRETARY READ THE FOLLOWING RESOLUTIONS PASSED AT MEETINGS OF THE BoARD oF
DiRECTORS DURING THE PAST YEAR IN ORDER THAT THE MEMBERSHIP IS APPRISED OF THE
DEL IBERATIONS OF THE BOARD AND TO RATIFY THEIR DECISIONS!

RESOLVED: THAT THE QUARTERLY BUDGET FROM Ocroser IsT To DECEMBER
3lsr 1949 18 HEREBY APPROVED AND THE TREASURER 18
AUTHORIZED TO SEND BTATEMENTS ASSESB8ING THE MEMBERSHIP
TO MAKE UP THE AMOUNT REQUIRED THEREIN AND S8AID
ASSESSMENT TO BE BASED UPON THE SAME FORMULA AS
THE ASSBESSMENT WA8 MADE FOR THE FIRST QUARTER;

AND

RESOLVED: THAT COUNSEL BE, AND HE HEREBY 18 DIRECTED TO TAKE

SUCH BTEPS A8 HE DEEMS NECESSARY IN ORDER TO
LIQUIDATE ALL ACCOUNTS RECEIVABLE] AND
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Minutes oF Annual MeeTing -8 June 21, 1950

RESOLVED: THAT THE QUESTION OF THE EXTRA CHARGES MADE BY
Carey PREBs FOR THE PRINTING OF THE Data Book,
1949 yssve, 8e LEFT TOo THE Dara Book CommiTTEE
WITH POWER TO COMPROMISE THE BAME [N THE BEST
INTERESTS OF THE MEMBERSHIP] AND

RESOLVED: THAT NO CONTRIBUTIONS OF MONEY BE MADE BY THE INSTITUTE
TO ANY OQUTSIDE AGENCIES] AND

RESOLVED: ThaT THE CONsTITUTION AND By-LAaws oF THE InsTITUTE BE
AND THEY HEREBY ARE AMENDED AS FOLLOWS:

ArricLe Ill, MewmaersHiIP
ArTiCcLE X, Fees ano AssEssMeENTS
ARTICLE X. DiscipLINE OF MEMBERS; AND

RESOLVED: THAT COUNSEL BE AND HE HEREBY 18 AUTHOR!ZED TO HAVE
COPYRIGHTED THE DATA BOOK PUBLICATION IN ENGLAND
AND Cenapaj AND

RESOLVED: THAT THE YEARLY SALARY OF THE SECRETARY OF THE
INSTITUTE BE AND THE SAME 18 FIXED AT THE RATE
or $5,000 rer vEAR FROM Octoser IsT 1949 AND THAT
THAT THE SALARY PAID THE STENOGRAPHER BE AND THE
SAME HEREBY 18 FIXED AT $50 PER week As oF OcT-
oser lsT 1949: ano

RESOLVED: THAT THE FORMAL APPLICATIONS FOR ASBOCIATE NEMBER-
SBHIP WERE ACCERTED FOR AMERICAN BrAkesLok Division,
InLano ManuracTuring Division, Jonns-ManviLie Corp—
ORATION, THERMOID ComPANY; AND

RESOLVED: THAT THE FORMAL APPLICATION FOR ReGcionaL MemeersHie
BE AGCEPTED FOR THE Canapitan FricTion MaTERIALS
StaNDARDS INSTITUTE] AND

RESOLVED: THAT A Fee oF $1,500 PER ANNUM BE CHARGED FOR
Recionat MemeersHip; AND

RESOLVED: THAT THE FEE FOR THE FIRST QUARTER oF 1950 FOR
ReguLAR MeMBERS BE ASBSESSED 1IN ACCORDANCE WITH
THE ConsTiTuTIiON AND By-Laws; anD

RESOLVED: THAT THE BUDGET FOR THE FIRST QUARTER OoF 19580
BE APPROVED; AND

RESOLVED: THAT THiS BOARD HERE RECORDS ITS APPRECIATION
OF THE CONSCIENTIOUS, CAPABLE AND .OUTSTANDING
SERVICE GIVEN TO THE FRICTION MATERIALS INODUSTRY
BY

WILLIAM H, DUNN

IN NUMEROUS COMMITTEE CAPACITIES AND A8 AN OFFICER
OF ASBOCIATIONS SERVING THE |NDUSTRY THROUGHOUT
MANY SUCCESSBIVE YEARS, AND 1TS8 REGRET THAT HIS
REY IREMENY REMOVES HIM AT THIS TIME FROM THE
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FricTion MateriaLs Stanoaros InsTiTuTE, InC,
MEMBERSHIP AND THIS Boamrp!s DELIBERATIONS,

AND BE 1T FURTHER

RESOLVED: THAT THE BEST WISHES OF THE MEMBERSHIP ARE
HEReay exTeENDED YO WiLLitam H, DunN FOR HiS
CONT INUED GOOD HEALTH, HAPPINESS AND PROS
PERI{TY] AND

RESOLVED: THAT THE BUDGET FOR THE FOURTH QUARTER, A=
MOUNTING TO $4,375 BE ADOPTED; AND

RESOLVED: To CANCEL THE FEE CHARGED AseesTos Manu-
FACTURING COMPANY FOR THE PERIOD JuLy |
THROUGH SeptemBer |, 1949; anD

RESOLVED: THAT THERE BE A CONTINUATION OF THE POLICY
OF NOT PERMITTING THE PRINTING OF F.M,S,
NUMBERS IN TRADE PUBLICAT IONB] AND

RESOLVED: THAT A 1950 SuppLeMenT TO THE 1949 £01TION
oF THE AutromoTtive Data BoOK 18 HEREBY AUTHOR=
1ZED AND DIRECTED TO BE RELEASBED; AND

RESOLVED: THAT proviIDING THE BrRiTisH Braxke Lining
ManuFACTURERS ' ASSOCIATION BECOMES A
RecionaL Memser OF THE INSTITUTE, THEIR
QUALIFIED MEMBERS SHALL HAVE THE RIGHT
To REPRINT THE F.M,S, NUMBERS IN THEIR
CATALOGS: AND

RESOLVED: THAT A NOTICE BE BENT TO THE MEMBERS IN-
FORMING THEM THAT NO LISTS ARE N EXI18T=-
ENCE AND THAT NO REQUESTS FOR THIS TYPE OF
INFORMAT 1 ON SHOULD BE SENT TO THE INBTITUTE
OR TO ANYONE ELSE} AND

RESOLVED: THAT A NOTICE BE SENT TO THE MEMBERS |NFORM=
ING THEM THAT NO SALEB FIGURES ARE IN EX1ST=
ENCE AND THAT REQUESTS FOR THIS TYPE {NFORMA=-
TION SHOULD NOT BE SENT TO THE INSTITUTE; AND

RESOLVED: THaT A CoMmiTTEE composen oF Messrs. MiILLER,
SpinA, StickiEs AnND Miss DuscHEK INVESTIGATE
THE OFFERED BPACE IN THE SAME BUILDING AND
THEY ARE HEREBY AUTHORIZED TO MAKE ANY RE=
QUIRED CHANGES AND REABONABLE DISBURSEMENTS
IN CONNECTION WITH THE OFFICE OF THE INST1=
TUTE,

Two RESOLUT IONS WERE EXPLAINED UPON REQUEST, WiTH REGARD TO THE CANCELLATION OF

FMSI 00542




Minutes oF Annual VEET ING -10- June 21, 1950

THE FIRBT QUARTER FEE OF AsBESTOS MANUFACTURING COMPANY, IT WAS STATED THAT THIS
WAS GRANTED S8INCE THEY MAD BEEN DENIED ALL INSTITUTE SERVICE FOR APPROX{MATELY
SIX MONTHS AFTER FILING THEIR RESIGNATION WHICH HAD BEEN TABLED. LATER THE
COMPANY PAID |yg SUBSEQUENT FEES AND WITHDREW THE RESIGNATION,

WITH REGARD TO THE USE oF THE F.M,S, NnUMBgrs B8y THE BRITiISH ASSOCIATION MEMBER-
SHIP, COUNSEL EXPLAINED THAT TH!S QUESTION HAD TO BE DECIDED BY THE Boarp siINCE
THE BOOK 18 NOT PROTECTED BY COPYRIGHT IN ENGLAND.

UPON MOTION DULY MADE, BECONDED AND UNANIMOUSLY PASSED, IT WAS
RESOLVED: THAT THE AFOREMENTIONED RESOLUT IONS ADOPTED
AT MEETINGS OF THE Boaro oF DIRECTORS DURING

THE FISCAL YEAR ENDED JUNE 30TH, 1950 sE
HEREBY RATIFIED AND CONFIRMED,

MEMBERSHIP APPL ICATION OF KRASCO MFG, CO.

THE SECRETARY READ THE APPLICATION FOR MEMBERSHIP OF THE KRASCO MANUFACTURING
CoMPANY WHICH HAD BEEN ACCEPTED BY THE BoarD oF DIRECTORS BY MaiL BALLOT.

COUNSEL ADVISED THAT HE HAD VISITED THE PLANT AND THAT THI8 COMPANY IS5 A LEGITI-
MATE MANUFACTURER AND ELIGIBLE ACCORDING TO THE REQUIREMENTS OF ARTICLE 11t Secrion
2 oF THE CONSTITUTION,

UPON MOT ION DULY MADE, SECONDED AND UNANIMOUSLY PASSED, T WAS
RESOLVED: THAT THE Krasco Manuractuming CoMPANY BE

ACCEPTED AS AN AcTive MEMBER OF THE IN-
STITUTE.

PAST DUE ACCOUNT

IT WAS REPORTED THAT THE Fi1BRe & MetaL PropoucTs CompANY HAD BEEN NOTIFIED BY REGe
{STERED MAIL ON May 18, 1950 THAT THEIR MEMBERSHIP WOULD BE SUSPENDED, IN ACCORD-
ANGE WITH ARTIcLE !X Section 4 oF THE CONSTITUTION, UNLESS PAYMENT OF ALL PAST DUE
1TeEms { WHICH THEY HAD VERBALLY ASSURED WOULD BE PAID) was Mape By June |, 1950.
No REPLY HAS BEEN RECEIVED.

ELECT ION OF DIRECTORS

THe NOMINAT ING COMMITTEE PRESENTED THE FOLLOWING TO SERVE AS DIRECTORS FOR A TWO
vEAR TERM ENDING June 30, 1952;

Cuass |. JosepH G. Brown - GRrizzLy Manuracturing Comeany
Ciass 2. Amor P, SMiTH  ~ RusselLlL MaNUFACTURING Comp ANY
Cuass 3., AssoTT L, JoHNSON — AsBESTOS MANUFACTURING CompANY

THE CHAIR CALLED FOR NOMINATIONS FROM THE FLOOR AND NONE WERE PRESENTED, Upon
MOTI1ON DULY MADE, SECONDED AND UNANIMOUSLY PABSED, T WAS
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RESOLVED: THAT THE SECRETARY CAST ONE BALLOT EACH
FOorR Mr, Brown, Mr. SMiTH ano Mr, JoHNSON
TO BE MEMBERS OF THE BoArD of DtrecToRrs
IN ACCORDANCE WITH THE PROVISIONS OF THE
ConsTiTUTION AND By=lLaws,

THE SECRETARY ANNOUNCED THAT ONE VOTE EACH HAS BEEN CAST FOR THE VARIOUS NOMINEES

AND THE CHAIR ANNOUNCED THAT THEY HAD BEEN DULY ELECTED MEMBERS OF THE BOARD OF
DirecToORS, »

COMMUNI CAT I1ONS

THE SECRETARY ADVISED THAT THE BRrITISH BRAKE LINING MANUFACTURERS ASSOCIATION WAS
CONTACT ING THEIR MEMBERS REGARDING REGIONAL MEMBERSHIP SINCE PERMISSION TO USE THE
F.M,S¢ NUMBERS HAD BEEN GRANTED,

Mr. Frank M, Speaker, ExecuTive MANAGER OF THE PisTON & PIN STANDARDIZATION GrROUP
AND PrsToN RiNg MaNUFACTURERS GROUP EXTENDED AN INVITATION TO THE INSTITUTE AND TO
tTS MEMBERS TO JOIN A TRAFFIC MANAGERS COMMITTEE WHICH WOULD DISCUSS TRAFFIC PRO=
BLEMS WITHIN THE INDUSTRY, THE BUDGET oF $12,000 WOULD BE ALLOCATED TO EACH
PARTICIPATING ASSOCIATION OR MANUFACTURER, COUNSEL ADVISED THAT THE INSTITUTE
COULD NOT ENGAGE IN ANY SUCH ACTIVITY UNDER THE POLICY ADOPTED BY THE MEMBERSHIP
AND SET FORTH IN THE ConsTIiTUuTION AND By~Laws,

Mepat Lt8  Braxke Lining Company, A NEWLY FORMED COMPANY, MANUFACTURING SINTERED
POWDERED METAL FRICTION MATERIAL, REQUESTED INFORMATION CONCERNING MEMBERSHIP IN THE
INSTITUTE.

ok N o ok ok ok ok %k W

THERE BEING NO FURTHER BUSINESS UPON MOTION DULY MADE, SECONDED AND UNANIMOUSLY
PASSED, THE MEETING ADJOURNED AT 2:30 P,M,

H. G. DUSCHEK
SeECRETARY
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