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INANCIAR PERATING DATA
Fs“l:?ﬁulem"nﬁd A 1948 1348 1944 1943 1942
EAPAPY 167 SAAFC cecoe e aomacmnmaaonan $1.01 $0.08 $0.27 $i.52 31
Ditigert e share £0.13 $0.15 $0.1 $0.10 .10
lgrice rarze . ..... '?‘4"63 12’5523 css‘:’m is ’5‘}}
et ot hmer. ey e 14591440 18,000,000 18,000,600 15.000.600 15,008,080
Fiinrcial & Cperating Ratios
current asse - current abtlitl 227 1.67 1.39 1.36 1.39
o t ety t<.'.;1'rcr'.t aveets ?ZZ? C:Jl ‘-’ég} Szg'j };(‘3
“ 19 current aszets .. 22.2 5 . A 13,
‘i assets 10 net worth. 4.1 64.65 &4.51 6241 §720
s g e o 5562 4090 10 4458 Hyr
v i deries o grows pruperiy... 6.45 &2 €.67 4.09 485
Czpraalizaton
e 4100W 8 SUFPIUA ceonea.. 100.00 100.00 100.00 J00.00 100.00
2alen = INVEROTY eeccnecuacue 9.72 21.17 28.14 28.2) .18.24
S SretVaDieS cecmercvaces 3C.46 28.9 19.5 14.21 11.78
S faies 10 NET property . 927.90 1,080.08 252334 1,803.04 .90
% eales to Lolu) 03Sels ... .. 216.27 203. 304, 238.40 .82,
L= 2 0 total assots . - 14.09 1.08 272 3:23 15
ipsome 1o net werth (... neua 2101 ‘8‘.31 1*:7 ;05 : l*.”
ys's of Orersvions 10600 00 100700 100,00 160,50
84.77 95.74 #3.3% 90.94 3.73
ni. e BUm 5.0 3.52 142 1.61 2.4
P 10.18 0.74 5.23 7.45 7.98%
0.52 0.53 0.20 0.22 0.77
. cvcesmnsmmemean. 10.68 27 §43 7.67 3.3
. 1-war adj. resarve. [ ...o.ﬁ gi.l. 0.29 ‘1’%
Ne “ire o, et - " o6 112 520 YA ¥
i P T-me it 417 0.85 430 601 2
n nired : : X i S e i I
- . ..(. cnee meievesmmmen Sk 2.83 4.55 0.52 o 1.37 ’;01
CLR2IYAL ETOCK ) 1810 par shares after 19 for i stock split) {cn'l'gtln)gfoc’lgi %P%gshﬁ'r% ;g stock. iPnid prior
" psusrd Wlotor Car Co. common: no par 1920, 1.00 1921... NI @I922... 050 to stock ¥b b ar. 29.
& hF “.;J'J Y c?:c-o °srf:rcs l“lhx:ro(e:’sed‘ ... Lip 1924-.7 1.50 @1925... 190| PKREEMPTIVE RIGHTS—Has rights to sub-
fx Re snarey in Oct., 1319.‘ 319260 2.80 1927-.. 260 1828... 5.30] scribe pro rata to all shares to be issued.
1w ind o 25,000,000 Sept. [ ¢ lyz9.  4.00 LISTED—-New York and Detroit Stock . Ex-
3. s: outstanding | (No par shares after 5 for 1 stock split) changes and uniisted trading on Boston, San
: : 0 shares: i g9y 0.30 1930 0.90 1931 0.45 | Francisco, Chizaguo, Cincinnati and Piltsburgh -
sivpar in| 19%8-.0 O30 (938w~ 043 1937.00 023 ] Steck Exchanges. Deposit certificates listed on
wur vach ) 1H32-28 T oY R "= 93% | Amsterdam Stock Exchange
o e ju3eS0 Nt 194144 010 15, 013 X .
) S160 shere [ IMG... Nil 1947... 045 1948... 035 TRANSFER AGENTS—Guaranty Trust Co.
e 5 no par | Bi919. 025 New York and company’s office; Detroit,
- Share 407 stock dividend pold in 1813, I Plus S--City Bank Farmers Trust Co.
Sivia-da :\eeol?d ‘n §) A Hock e e ock. BEias |G TR ARSI D Fret (o Datrolts
" sheres) '
O ;o Nil Ti916... T PRICE RANGE— 1948 1947 1840
i ; *X Li,"lol Tisié 00' ComnIon ...... 534 734tz 123.-5%5
Par Armcunt Earned per Sh. Divs, per Sh Call Price Range
Yalue CGutstanding 1948 1047 1348 1947 Price 1948 193243
Gty Sk te @RS sl $L73  SLI0 .- salg-30  [ZABH-30

) rges for depreciation to replacement cost rather than an original cest basis, Belore such ap-
.2 Range since 4-for-1 split in 1345; range from 1132 and to the split in 1945, 1602-12%,.
products, in exchange for 34,034 310 par corﬁ; of the voting conirol of- the following sube

< in Pennnylvans : fron shares of Pittsburgh Plate Glass Co. Both sidiaries: . .
'i‘or_{; e '1.’,:':,2'.‘;?\-;‘,‘;,‘; fq‘(wwa;’ are now operated as divisions. Gurlcy-Comstozik Cn?. (53.126%)
o e BAton-Pitenirn Co, . In Apr.. 1947, acguired Forbes Varnish Co.. Southern Petroleum Corp. (517} Inscts
Yt .1 Ceo. buth incorpo- noy{ 0 -.-mralgdi:: Di):’t;‘e;nrlnishes Division, a E.(g.f s\(;\;hlte Paint & Varnish Co. (Inscuive)
T T Tenw. Lud _ unito e Pa . 0%
VAt K06, S, Tor oo walt of the Fint BIVION o)1 Glass Co. of Duplate Canads. Ltd. (6LE9%

Ltd. (Cansda) (1007%)
Ltd. (Canada) (100%)
(Canada) (142%)

(Canaday)

ed in ) see Capital Stork
Jtoairn 0 was a8 holde
U of the auwstanding
t Lo of Milhwgukee,
e Uluss purchased s
€ annd s.;;bscquentz
1enuous, Kisinle
of T i

Duplate (Windsor),
Duplaté Too!l & Dic,
Smith & Stone, Lid.
Sujeolg' Givss Standards, Ltd.
Li00%)
Cunadian Stealite Co., Ltd..(Canada) (100%
Snuthcrn Alkalt Corp. (51%0) 18 .
Southern Pipe Line Corp. n;_é“".:_"‘r,) 3,
Southern Nitnerals Corp, 1268524
Scuthern Liinersis Corp. (37
Southern Pipe Line Corp. (5.47470),
hiuTihy Pamnt €o., Lid, (Canadaj (35.531%)
1hotp-Hamiicock, Lid. tCanaday 110071
TEquity of Pittsburgh Plate Glass Co. in
smtai steek ol Souathern Midulics Corp.

hich.. Pitisburgh I'late Glass Co. of Tenn.,
and Charicroi Belle Vernon R.R, Co.,
whuliy-owned subsidiarics, were liquidated
and dissvived, -

Gn Jan. 3%, 1618, Southern Phillips Corp.
i3l7, owned) was merged into Southern Pipe
Ling Corp. {31, owned).

During 1938, lollowing wholly-owned sui-
sidiaries wore ligudated: Alhed Paint & Glass
Cn.. Altoona Glass & Paint Co.. Anthony
Gawvne Glass Co.. Canonsburg Pamt & Glass
9, Columbia Development Corp., Queen City
Paint & Gluss Co. and Unisniowr. Puint
(iass Co. Also, 11 Lids, purencsed Micronizer
Froceasng Co.. Muorestown, N. J., manafuc-
surer of ansecticudses, and aequired a con-

innav in 1383 the
in

s LaCtory in
te b at Creagt

o

aanny w2nd & suhadiary
sw eich ncquired 8
Snisiznrgh Safety Glasg
‘v rhrnged to Duplate
racted a §laedgnd plant
. ity o of

a3l ec-
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et Bhesler Crice Co ol
B 2 adtemnblie fintched.
ter Color Divisinn, a
e
wlint ot

v

Yrabhide.” o

oAmerran Cranamnid

7 Afkalf Corp. tin which
4 a 8 stock interest
Lo R P T

ol 2LINDAN
56 ant iand ng eanital

S atiein

nd tre bu
o

R Do Doy pooueh A
) 4 in Mar, 1965, M. B.
., a marnfacturer of palnt

Lathing mterest in Mexdvale Coail Cu.. Midvale,
.. which was subseguently liguidated and
now cperated as g divasion.

noiatd, jomuy with Kuppers Co.
gencral indexs fonned Kopoers Patt
tur praduction of phthalie anhydric
sor producing wvsoin paint manataciures
with plant lovited at Kabata, Po., operation
of which began in gan,, g,

§UBBIDIARIES
‘urent tuncticny chiefly us an operaling
calpany. As ol Doe. 51191 owned 3007 of
ihe voling contral of the tuslowing:
C. A Michel Co. 1 Pa.)
i ihisburge de Vadres e Tuistisds lranh
Cry-tal Gy '}dmmg Co. (Inactive)
Ceneyvz Pawnt & Goass Co.
Inaizna Munulacsturing Co.
Ivoroid Mixed Pant Co. tInaclive)
H. W Johns Palnt difg. Co. (Inective)
Kingston Pamnt & (lass Ce., Inc.
Nevies Paints, Inc.
T. H. Nevin Corp.
Patton Paint Coro. ilnactive)
Pouvhacensie Paiat & Guass CO., Ine. (fore
glerly Thomas V, Lackaye Paint & Glass
<
The Rainey Stores. Ine,
kiey slardware & Pusint Co.
be ety Ananyive Jes Gloces de Courceles
thelgium}
Supset Paint Corp. 1Tnactive)
Tirresher Paint & Varnish Co. (0.)
Yeseo Paint & Glass Co., inc.
As of Dev. 21, 1J4s, owned Jess than 1097%

inc. (see
urith Co.
tu

i
2o

25 appended statcment.
> Equity of Piltsbureh Piate Glass Co. in
copital stoch of Soutacen Prpe Line Corp. i

{Gte: Owns 309, of voiing control of Pitts-
burgh Corning Lurp, amnd wKoppers ittssurgh
Co. toee History . i

In 11 acguived a noinerity interest in Come-
paniia Pawiilsia de Viiro 2iann with a window
glacs plant at Sao Paulo, Erazil. Alsu, t0-
gether with Cotning Glass Works, acquired
minarity interest tn iwo other South American
giass progucing enterprises, Cristalerias Rigoi-
leau tBuencs Aures) and Sapitu Marino Co.
(Sao Puuio),
BUSINESES & PRODUCTS
Lrincetpal 1ndustiies served are the autoInoe
£, wnlch couilses the curipany’s safety
R aihy finishea, and the building, which
Laes PAINLS, VolLIsNes, OrUihes, winaow Rlaws.
plate glass aid igrors.

fenis as ue of the two leading procducers
ot piale giuss capacity HW0L0C0G sq. fr.
yearlyy, which is used principally by the auto-
inubile industry $nu the form of safety glass
witch comptises lwno sheets 0f plate glass
i wogether with & plaviic interlayer.
Tiote gluys le also ustd for fluie iFOnls, M-
rors, ete. Hachke a3 vae uf the leauwmy pio-
aueers of sheeo uf witdow gless, okl urdler
we tcade nane Peanveinon. Chiel raw ma-
1erials of this dvision are soda ash, sund
Huncstona ana vinyt piaste.

Ranks as che of the leading producers of
paant, varnisi:, lacquer snn brushes, which
are soid in large quantities to autoiniootis
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toctories are locnedd;él nonryomw Okh MANAGEMENT

l-Lan Vernon, O, an ksburg
--‘L tyues of howe, industral, utomouve.
and gthor pauats and gnishes are mude
: P.Jum JDuvisicn an ten puants tocated at
Ve . Detroit, Mich.: Newari, N.
Doyton anzt Cleveiand, O
l: Los r\ﬂ[;(.lLS Cal.; Pitisburan

o
N o N

srangdube, Fu., dud Ly subiste fary ut Mon- X
Linsved od 15 made at Ked wWing, Minn., iv.
- >L.bsmmr\ at Aleutreal, Pant and Lela
t y p-o' fuced at Baliunore, Md., J. Il
1., san Francisco, Cal. Paint W,
< umh wrd located at Fi. Lauderadic. E D.
. \-\.\-..HK, N. J., and Milwiukee, Wis, J. A, Sl
A ostore Ircm metal factory ls located at Munul‘cturu
Rokemo, Ind W. V. Snamons
. . . Aiknbs ¢nd other chemiculs are pmdus.ed g E )
. A = Jdi Uarberton, .. Bartlett, Callf, and MOE
ST . . 4 Tuam  \Nesr New Martinsville), W. Va. R D
’ - o -1 it purchued from RFC in exercise of Guy
1), alse 1hrough B subsidiary, Soutlhwrn J"ﬁ
o m p. with plants at Lake Charles, La., W. R
. tUurses Chst, Tex. w I
i ‘v acuivativs include a cement plant at : o5 ¢
visle, O. 12,001,000 bbls. yearly capacity); DE— P Peck, 4
Je ruanulaclere of dry coiors, insecticldas, Clarcnrc N Brow-.
e ulid $eed germ disinfectants 8t Mil- Howard B. Drow
wha Meorestown. N. J.osand miney al B. T, Asplunun -
v, Mo.; linestone quarries at Ful- E. D. Gruhn, it -
. O coul nmanes near New Philadel- Lelnnd Hazare, =
. uud Gas propueriies and cay Lines at J. H. Heroy, Ne
A { £a. Ly addition, 248 sales otfices, H. B, !h),;.ub 2
nd stores are operatea fur tie Jdenard a. Melioa
cor ol u, asa, paint, ete, Reseavch lab- Haroid F. Pt s
- ey Jare Jug ed as follows: Glass at Raymond Hi1c
saten, paints at Milwaukee, Newark and R. B. Tucker. T
L enomiecis al Barberton, Generai Counyel: L.g

wsopurgh Corning Corp., a 50% owneéd coin-
v . has a glass block producing ojant at .
ot Aanlogany, 1a., and a joamglass and glass No. of Empioyces: .
Svaek vlant at Sedalia, Mo. Gencral Ofice: Gran:
VL CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC 31
= from repurts uzfccurmes ang Exchange Commission)

19

1946 3 444
$184.560.942 $144.103.141 242,346 569 3.
74,62 9

P16 10.319.216 82:261,151 43
5 1,055,267 25,508,536 20478968 21927021
. “ - . 37,833,157 41,371,028 42,043,212
e C : €3.811 253520
ST 02,070,343 57.843.187 41,434,931 42,561,755 T
iz Lrses 3..987.378 26,233,242 23078716 18.562.178
- . 31.509.045 18356241 23,785 55 >
] - Crees 2 1561501 1739121 - “1ese i
- 131092 142,911 163 440
...40..a16 J31L.667 431.4u1
- 35.706.944 20,598,927 26.013.6%" -
[ 4.635,245 192,501 10140
31.061.099 20,305,323 2592152 3
+ axes 15.377.187 543 7,124,049 :
; 2,813 519,551 .
"o sz 2

' - . 13.549.160
- . 65. °08 940
9.401,551
dr 33, l"'\ 310 .
h . . $36.850,709
23, S’S 128
7.811.832
.355.505
E . . 2,932.51
R ! 3 35 178,131
. 133,934 170, 3"6 477,054 118.5
- ol stated Not stated $138.551,180 $138.596.595
N PO 12,651.951 13,123,834
1.634.003 1.390.964 D
! 763.5G0 1,107 508 .
1.568.347 1.281.757 P
. : 742005 587.458
- nn rayuired to change from 1 M Appropriation
busis of providing {or unin- Lh rpes 1oT dopres
1d rehef. I rather than on or

~erve for extenordinary | @944 Includes 750
nun adiustment o: not ) tingencies.
v oresuliing f’.*m anan-{ 32Refunds fer prior
an}d r-.'vcé:'ss profits
! capital | celerated amcortization
copital General No C
aking up in
e cu\c(l as

Cavelue i Mur..
o1 prope Filos N PrINe ¥'ed

" -l

vicionai chnrgce for repair-
Ja2 QUAG.525: 194, S117 47T
13, 5123677, A"H.n SIBG.503: 1947,

Qth Ine & In", Rel. Income
Tt Nt 8
$921.279
1.925 R3S
1438207
3.125.686
295 042
1:10

13,793.937
14955 17%
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SALANAF THTETS

€ Gy efnrment secaritien,
H nrRelalie pacusiueg. .o

rier ¥eatcral sno, laxes

oty curreni Zinets .
oToadlare EERA R

RS S MR~ o A

ard Recracts. ol .

Lia-ket value.

AMarket valye

& CPERAT.RG OATA

COMPARATIVE CONSOLIDATED BALANCE SHEET, AS OF DEC, 31

(Taken from reports to Securities sand Exchange Commigsion)

+ Joss than cost or matket. 1947: Fi
- 1

AR N pro 33,7
AN L Supeltes tinciudwng
ST SN ;o total, 861.579.777.

b Depreciation Polley: Provision for depre-
ciatica of depreclable assets was made at
vaf:ouE annual rates, which are based on the
Cuatrmated useful iives of the respective items.
computed composile annual  depreciation
carce (or M., based on provigions for year
Cand alance: in adjusted property accounts
“at bemnning of year, plus one-half of net
addltions *ac, follow: Used jn business:
R ey . buildings and
achinery aned
ate. land und

[T PR 11 o N

o
s

Rescrves

n
1

Sdwetag Soyees nncluding facibties
L atomer s oa:, Residentig huitdings, 3017,
Chureeames b b otor NDuture disoesition, 20670

; ' 2 asd egiapment all fully doprcc'{-
AR TI. £ 1 11 I
P.owisios: {or depletion of salt, limestons.

Cpreaiatean oo L ephaecient 0ot rather than an osiginad cost Lasi, Uedere sach

1947 1946 1945 1044 1943 1943
780 $13.342.262 $12.195,862 $13,518,868 $18.212.532 313,271 .40
304 7,344,830 23, [ 23,561,850 - 13,132,670 $.992.820
26 5.096,261 5,420,724 5.150.498 5,105,773 3,115,846
99 15.450.973 91.%:‘1).%%70 10,465,394 9,912,243 835,953
Y 37371638 23338722 27131674 24.566,530 25,850,115
$83.756.302 $79,915.281 79.926.11¢ 71,829,798 $59,025.963
5.216.000 5,333,000 7,293,034 6,937.8:0 7.331.210
1,337,377 20,073 1 1 ]
1.730.596 7,927,081 7,109.52¢ 4383154 4,007 430
L334, 043 423, 1,182,644 1.064:675 K
150.353.866 132,164,100 128,568,176 125,970,508 124837675
77,584,049 73,809.995 68,905,008 64,326,175 04118
1,358,155 1,353,949 1,353,048 1,363,849 1,353,948
so.uo.m% 71,413,652 . 57.000.i56 ss.sos.sz: 60,290,444 “'“’""1’
3.281.675 2,668.934 1,906,116 1.845.767 1,701,971 1288331
$°06.G70.828  $174.003.267  $154.425.374  $1354065350  S148.2v8.l6l  §136,546,025
$10,255.542 §7.024.766 5,157,617 $4.843.907 $1,572,902
346,483 376,987 417.508 17.951 18,315
27.261,335 17,768,593 9.853.:139 15,600,598 18.222.7¢7
€,565.65¢ 4.530,136 2,688,246 2,268,277 1,403,402
$44.439,046 §29.701,183 $18,116,767 $23.230,132 $19,227.384
43,949 80.418 79.207
947 155,077
§.641.385 $.631.385 [
2353291 2,368,488 2.4
164,584
. 7 . X1
0 88, 55.218.0 55318073
2.301,305 963.121 770.38% §25.000 525,000
13242741 86,830,709 65.908.940 6:.551,598 57.28,899
$174,000.257  $154.425374  $155.465.350 $146,208.162  $154.540.025.
534.033.119 $61,798,513 $56.695.978 352,602,412 J4.700328
$19,723,033 $4.341,512 $3.665.751 $2.378,469 84.720.459
2335074 797,080 1,082,893 1.291°497 1,067,126
800,707 51201 21,980 48.8°2 420
$5.604.813 $5.439.208 $5,480,2¢4 85.682.527 65,510,539
315,065 133,102 , - 54.135 341
2,233,619 667,918 887,753 833,204 )
....... . crenoan- cemeen eri1im dr 34,138

R shad : elny and coal deposits, ete., for 1948 was cquv.
pws. 33,720.728; )

aleiit to cost of such resources recovered dur-
g Year (that cost being computed on basis of
ratlo of resources reocovered to total recove
erable resources ectimuted by company's

engineers).
Genersl Moles .
‘aV Arcounts cerfified Ly linsking & Hells.
(D) Avove conanlidated rraisments inciude
211 domestic substdiaries whnse business pol-

!icies and operstinug are directed i3y the parent

through ily organization, except-Southern Al-
kali Cerp. and Southern Mirerals Corp. Com-
pany s
accordance
Company s
194y and ¥ in prior ? sl are noet ine
tinsis of heing condduerest not Anuic
Net execss of equity of cumipsny aui con-
solidated subsidiaries in net assels of doinestic
and Cannadian subsidiaries not consolidated
over cartying value of investments iherein
aniounted (o §14.710,413 at Lec. 31, 1948,

clgian _subsidiary is not iccluded in
with practice establishcd in 1940
other foreign subsidiaries

Y

13 in
on

wiled

i 7 1946 LDslNS 1833 1942

i % 1 $1.92 1.5 $6.00 .09

d $1.20 0$4.25 $5.0u 30
i 4934-39 T4 3-394% 93-843; L 21 l;
2 $15 12 $14.27 353,24 .

2 8.899,622 8,852,224 2,208,713 2208723

2.82 4.12

3G.99 42.32

14.56 43 4E

4008 39.54

102.1:0 100.00

495 ] 1%"!&
11.85 1405 5

25%.59 24195 166.13

106.i2 91.54 TR24

9.80 8.5 [ FX]

1268 1‘;,.03 964

100 % 100 1+ 100'30

4% bR U8 87.09

332 29,57 ¥l

pen Ny -

k 2063 52,1

1209 16.17

16. 18.74

1 1.22

1 1797

H.43

17.54

7.03

10.51

10 par nhaTs

e
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ogpn-m_ 8TOOK f#34... 130 1933_.. 280 1936... 6.00|Bank & Trust Co., FPitwburgh; City Lank
Pittshurgh Piate c.ﬁ, Ca. stock; par $10; | 1957...  65v  lugs... 115 1939... 4.00)Farmers Trust Co., New Yoy
r\bT“ORl[.A,l) —12,.500,l00 shares {inecreased | 29131 .08 1842... 3I.W 1943... 440 | REGISTRARS--Mclion :‘uuonz\ Banx & Trust
{rm v ZGun o shares Dec. 13, 1945); outstand- IN4 45 425 (310 ?'r shnrel) ‘Y"°- Putsburgh; Guaranty ‘irust Co.. New
PRRS ICCI S uUMLIND shares: par $10 = .

. 1946... 120 - 1948... 1.75| DIVIDEND PAYING AG ENT—Peuplies First

"’ anies oo $1D par Oct, 9, 1028, four 325 w1999, 0.05 *  National Bank & TTust Ce. £-1tlsuis Ten.

tur sharea issued 11 exchange for each $100 par
-2 vhapped from 825 par Dec. 15, 1945, four

s 1ssued {or each $25 share).

i Lhiteasrn Co, owned 2,871,552

idend Record t(in §)
(swu D:\r sharesi)
- S

'u»ﬂ 06

W Pius 10 4. in stock Apr., 1917.
;Plus 204 in stock Dec., 192¢.
W Plus 30% Ln swock Jan., 1923,

1 Plus 10% in stock Dec. 1, 1928,

mwden?ds paynble quarterly Apr. 1, etc., to
stock of record about Mar. 10, &
PREEMPTIVE RIGHTS~—As provided by the
statutel of the Commonwealth of Pennsyl-
LISI'ED—On New York and Pitisburgh Stock

TRANSFER AGENTS—Peoples First National

ISSUED—Upon rexm.omw..mn. i Ladn, 307,
342 shares of new $100 piu sluck weie wsuvd
as foilows: 247,500 snares tu uuiawes ot old
$100 par corrunon on a share IGr SHAve Casis:
1,540 shares to hoiders ot old u e predfcrred
on the bauis of two sharcs fur -h sliitre held:
41,728 shares to stockhuoldess ol Culumns
Chemical Co. on the Lasis of & 10 of 8 snarg
tor each share held; 10,574 shures w puwor.ly

stovkholders (46%) of Pattcu-Pitvoun Cu, vB

16
‘\b‘,e-.«ﬂ

a share for share basiy.
PRICE RANGE— 144y

.......... UOLL-Lb 428

Las?
A

T4

SOUTHERN ALKALI CORPORATION

|Controtied jointly by Pittshurgh Plate Glass Co. (519) and American Cyanamid Co. (49%)]

, tdlistory: Incorpurated in Delaware Apr. 20,
3

Businesa: Manufactures hcavy chemicals.
Property: Plants located in Corpus Christl,
T : ie Charles, La, Salt brine for

natural gas

i :’Lr is provided from company's near-
¥ ot
Conlrol stock jointly owned (515

3 velyt by Pittsburgh Plute

e Stab ment- and Amer-

fwee pensral in

arthiern Pape e

it
!

189,

C

arp.

interest In_ Southern
uawasd by Pittsburgh

O cers: 17, i-. l‘i‘rmrn Pres.: C. M. Brown,

K FoM 1o, Jro E T Asnlundh,
res. J. H_Heroy, Sec.:

OB, Bru\u‘. M.AL

S J. G. Flem-

. Comgste,

Brow Ra}nond Pitcairn,
3l WO kln Ww. B Bell, E.T.
. ' Eastan, K. M. Fargo, Jr.
B 1 H Heroy K C Towe.
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Combkined Income Accnunt. years ended
Dct:. 3 H 1 147

u

Times chygs. earn.: 1948 1947 Liabilities (cont'd) 148
Before 1nc. X, cceceee- 33.87 [@.So. Aik. Corp, X
After inc. tax..  ceocae.o 28,30 :Som.;'llk. “Cor 2,125,600

Earned per share 107. 07 $44.51 S0, in. Cor:

ber o i 100.000 com. stk. (nuu; 10,000,000

Number of shares
L Southern Alkali Corp. and subdd.lary cone
solidated and Southern Minerals Corp. (afTili-
ated compuny). Taken from reports to SEC
{2,Dry holes and abandonments.
{»Southern Minerals Corp. Amount shown
as charge against surplus c¢xciudes $592,108
paid to Southern Alkali Corp. eliminated
against income of that (.omp:mv
a Southern Minerals Corp., 0,526 and
Southern Pipe Line Corp., . Amount
charged ogainst surplus ($2,22 H) excludes
§7849.474 tor Southern Mmcrals and $192,000 lor
Suuthern Pipe Line paid to Southern Alkali
cliiminated against iicome of that company.
=5 300%; stock dwidnnd {50,000 sharcs) p.nd
by Suuthern Minerals Corp. (sec "Note”
Lalance sheet),
uComhbined Eatance sheet. a8 of Dec. I1:
Assets: 8 1947
Cash $6,793,233
\\‘orl\mu 1]
U. Govt. sccur,
Oth ‘securities ...
Reeeivables, net .
Exc. prof. tax ref.
< Finished chem..
2.Crude 01 oo..oee
@ Retined prod. ..
dMater. & suppl.
Raw matl. adv.

(I)
-m

Total current S14, i):'l ,070

Total :
#.Net curr. as
wsSouthern Alkah Curp und ;ub.ﬂdnuy
suadated and Saulhorn Mincrals Curye.
l_i).‘mu.-d comipany). ‘Lohenn irom

tz:#'inished chemicals, refisied products, and
materiais and supphes, ai Jower o average
cost or muirket; crude otl, a4t approximate
market—iicld posted market prices plus trans-
portation charges.

@110, 000 no par sharcs. Represants proceceds
of sale 18$2,500,00U; uiter deaucuny 375,000
credited to paid-in surpius,

SIncludes 26,515 30,38 shares held by South-
crn _Alkali Corp.

win 1947, exclusive of bonds und notes pay-

able to stockholders. i

Note: LDuring 1945, Souticrm Minvrals Corp.
paid a 10v; stock dividend amounting to 5.~
000,000 which was not taken up as ncome in
buoks of Southern Alkali Cor B, or Mitishurgh
Plate Gluss Co. This dividend redueed caried
surplus and inecreased cumlunu' apiial Qlu:.n
by $3,000,U00. As investincil of Svutia i Adaali

\al-
l‘t:JJOIL'( to

in Sovutherst Mincrals s oot Gimineted in
consolidnted balance shecl, Do adgustuiuiat ot
combinud carned sutpias was laaue. It ad-

hi m d eatied surplus

justment were matle, fu

Investments (...
Piant & equip. .. 42,874.191 would be increased §1.5
Depreciabion ... 11,001.407 Accounts certilicd by d‘l\”la & Sells,
Depletion 562,407 5.601.947 Bank Loan: Outstan 3, 1948, 83,
Net prog 27 248,993 26,210,837 00L.UGO pay auh. cxumtm st with
Delerred umrgns. 1,688,176 1,329,214 interest from .0 10O anuum. Une
der terms ot luan agroe nt, vidends cane
LT{)"N‘ ........ $32,936.500 $42,616,371 not be patd {excopt 1n slock) unil netes arc
tabilities: pai
> Notes payable ..o $3.000,000 Clplhl Stock: Souihern Atlkali Corp. stock;
Accounis payable 2.803.970
Due parent J__ ... llJ hOS AUL‘HORIZED — And outstanding, 100,000
Due nﬂnhatcs . shares; nu par.
Fed. incomye lax.. 5000 Jﬁz OWNE. RSHLP——S] ¢ of stork ownued by Patts-
Other accruals ... 1,236,528 54,662 guruh Plulc Gluss Co, and 4Y% by Aanrican
yana:mid
s Total curr. . $12,738.524 §$7.5:12.454 DXVIDL]\D RtsTRICIXO\' 2—8ce kank loan
Lés, 1948 ... ..., 2,500,000 abo
S ;71\.|bl- cam 4$.000.000 7.000,000 D.VLDLND.-. P:‘\lD—
L\inord maint. 1348, .. n:}
. 185.212 Wi, hdu
Deferred credit o 10&.010 1044-45 b AU
sy AMinority interest. 181,417
SAFEWAY STORES, INC.
o2e 'T—‘\L ~TRUCTURE Times
Fa o) Amount Charges Earned Interest Frice ange
Reting Outstanding 1948 1947 Dates
..................... PR $20,000,000 15.09 15.69 [,
8r Amount Earned per Sh. Divs. per Sh, ot
Value Outstanding 1948 1947 1948 1947 Price 1
........... $1 DO 191 317 shs. $52.407  S41.40 $5.00 $5. 00 110 11’!
2,070 645 shs. 1.5 2.7 1.
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0L.ng power

3y 3ncd nusinees
ormerly Drum-

“en p.( n.ng & Provmcn Co. -
Lehterning

©and nperuting eome- ¢

Cortlangd Fqul

Elburn Packing Co. (Iil.}—Inactive
{ El 'uso Packing Co. (Tex.)—Inactive
i Acme Packing & Provision Co., lae, (Wash.)—

Inuctive
Canada Safceway, Ltd. (Can.) (iormerl{ Safe-
e

Wiy Stores, Litd.y--Sec .‘J;pem'm statement.
Dg}[ht Ldwards, Ltd. (Can.)

ender
Enipress Mfg Co., Ltd. (Can.)—Jams and

jethes
v rnsr:r Valley Growers, Ltd. (Can.)—Fruit
gruwers
Macbonald s Consolidated, Ltd. (Can.)-—
Whulisale groceries
Cardaff Lu Lid. tCan.)—Fruit and vegetable
Lanning
Sterling Me.at Corp. (Cal.)—Slaughtering
Wrigh! & Pattorean, Inc. {Tex.)—Inactive
muent Lessors, Inc. (Md.)—See
ment

avaa i
Muercer Warehu
h:using

use Co. (N. J.}—Public ware-

- Salew Curntiochties, Inc. (Md.)—Seo appended

slutement

- 00 1.0 ]
“TRange slnce 3-for-1 split in 1945. Range since 1932 and to the 3-for-1 split in 1945, 68” -l"

U warenouses.
. angd vegetabi

Beverage Distributors, Inc. (Cal.)--Whole-
sale heverage Lusiness.
Glenlield Food Co. (Coal.p —Inact
Sutter Packing Co. (Cal.)--Camn
Par Soap Co. (Nev.)
BUSINESS & PRODUCTS
Comuny  and ses
rrincipatl  apcrator
hanfbng groce1es, s
neats, b, e
ucts, ete. Sales i
distributed merel
such #: hrnad, ce!l
matlis apd hrana
1In cannection ther
mei:t ctlsln

cunstiuty
YRR

wetbon,
syrud factor)
i plant, a tru.!
COLLeE  YUUSURKE  #NU  j.evnagsbr  ph.3is, &
cracker bukcry meal sivwgutaring ano Cis-
tributing fdants, saiegd Jiessing martacs iriNg
plants, and. in Canada. a generel whule.nie

)
and wvegp

grocery business censisting wt the opuration




