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Th e  Sh eew /n -Wil u ams  Co .
». w. muon.

T»Um Steafatebw

Tb Abo m! lapart at Tb Sbtwia-WjUiaaia Coapaqr far far 
finl joor aadad Aapat 51,1946 it aabouttad bnwitk.

Alfar Midin all rbfw. W«fa| il^iwiili^ bat bafcra 
paonJiaa far AM law «ad grew Alfa Turn, tb an- 
■ aga far tb jaar oora 914S19.MU9.

Tb imam* ynoiibt far gadbal ta—a 
Taaa*m«,MMU)6feMi

tb Waal Cn—nlibfaj Mat Pwfet alfar all titartfaaa iaii vnA- 
afala far ibiifaafa aaa

This fib Cwalifab Not Preft aflar Madia* PufamJ 
DMdiab ia aqafrafaat ta M gar «bw oa tb aatefanbf

tb Cwpoa/a aafaa abaot a gate of 11.9%vaor «b gaoahaa 
jaar. AlBigaga*tatfbaaaalaaaaaMfewaaaraaa>0aaatpaaMlB 

-rr t  iiirml -r'gn—b if *-it »it  Trtriali ■aimfa~ail 
Mi* lb war. Amc  tb Mt bgartaat of Ami waaa DJJ.T. 
wbw* ■ abated aa bate* 10% H-far aad laatt* 6% 
Uqaid Coata* aad a aaad UBar tali Mar lb taada aaaa at 
WaatNbMaa* tb Maaagawaai btaaiih miaia ita ibab 
ia! mririiliia r ill npaabllia fn fcail* gntaml larli i 
aiteaai at ab aa* aafer oaaaaaariag tb lata at war bba
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la *iaw of tia ptavailiaf U(b pticaa af cattaia aatariak, it «aa 

caaaMawd adrhabh tepceaideaaadditicaal weawa oflZOOftOOP-OO 
hr paawih iawtla^ iknakafa.

Tie Ciaapiej iaa baaa chared u tu u nii|iliiliii ia e»
caned, aa ail af ita war iaaiaaae.

OmrtLOO&OOOAObaebeaaapatdaiiaf thajaeraa tfceCan-
rV- r-r-*-- V !—-| —» -f-•Mr MUia '

Tia paiei iadaaty ia atOI aaMag eeateb horn, ainrtaf af 
taw ■ atetiah. Tiaae ia a aaaU healer jadijiat afc aad pijaaata 
aha arc eattenab aaaiaa. Caaagaaal(|r. tia Coatpaay aa aathfr 
sob te a *wy United aataak Aa daaiaad lar ila prodacta.
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CONSOLIDATED PROFIT AND LOSS AND SURPLUS 

THE SHU WIN-WILLIAMS COMPANY AND SUBODIAAIXS 

TaaraafcrfAagaat SLIMS

non au d io s

0007-SWP-034769

0007-SWP-000116189



0007-SWP-000116190



AUDITORS' CERTIFICATE

BoMriof Dincton,

(MUrKlM*
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THE SHERWIN-WILLIAMS CO.
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