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ings for the yesr were $14.819,600.99.
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Tass was $7,900,000.00.
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sbis for dividends was 96,919,
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Dividends, is equivalent te $10.25 per chere on the ouisiaading

" comihen stock.
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yoar. A large part of thase sales came from aow nen.paint products

which were a astural cuigrewth of hasic materiale mannfoctured

during the war. Among the most ingertant of them weee DD.T.

compounds marketed s Peswwuy (0% Powder and Putrey 6%
Liquid Coating, and & weed killer sold wader the trads name of
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aad spprecistion to the owpanimtion for having preducsd mch s

volume of wies, w0t caly svarveming the loss of weor business,
which emeunnted o about 109 of the provious year's business, but
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" In view of the prevailing high prices of certaia materials, it was

- considered advisable o provide an additiosal reserve of §2,000.000.00
for pomible inventory shrinkage.
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corned, on oll of its war business.
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raw materisls. Therw is s world famine in drying olls, snd pigments
alss ore extremely soarcs. Cossequently, the Company cun mtinly
coly to a very Limited extont the demand for ils peoducts,
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CONSOLIDATED BALANCE SHEET
THE SHERWIN-WILLIAMS COMPANY AND SURBSIDIARIES
Auguet 31, 1946
Assts , Lisbilitios, Capital Stock, snd Swrplus
ﬂﬁg ASSETS PU—— CURRENT LIABILITIES .
............................... Trade accounts pagatle. pay valla.
U.S. Government Secwrilies (principelly | dupesile. and mmcolloncous iteme. .. $12,276927.99
Certiicutes of Indeliorwesn)—ad coot Dividead e sloch-—puyable
ond accrecd interet. oncrs s s ) n.‘.lfulr.ot.._. 2,307.00
‘rade 33-1-_-"“ ﬂnﬂ..u”- scrwents Dapesito—employems snd oficers. . _... 926510.09
eggrega veceivable .
_.Ilu crmanBdnted : Accrond tevsy (slher thon foderal
HH..:“;_H- ..... mol crearBdated » 9.383,363.98 come tawwe) and wriacelimncows ioms M
vemtories—rawmateriale and supplics, : Fodoral 10000 o0 income—colinsated.. . § 8,578,961.39
in-process and Gnished mevchandis Lom Usited Siates Teutonry Neotos—
tesd e hasis of be- v of cont o Taz Sevias (| and held. for
markel (estimated rt...n» and Goxpaymends).. . ..o B 45612000 291285338
mated), e rebre of S0R000 00 Noksa parable to bunk Ga commction
for pomsible inventory sheinkage . . 20.048.067.58 -tru.--"...!.-...w ....... ; 798.795.98
TOTAL CURRENT ASSETS....... MR D TOTAL CURRENT LIABILITIES. . 3%
NVESTMENTSand OTHER ASSETS RESERVES )
S e A haries mot comsek. 12 0%.39 Farcontiaguncion mulntessmonefplonts.
: oy i cpluyers’ Bokility insuronce, otc.. . 2562500
B b e T R _memm A O D SURFLUS
PROPERTY, PLANT, AND EQUIPMENT !&nlul-.l[ﬂrl_
. . valne $00.00
Lok o, g ST & e ey
panies, less reserves for depreciation. .467.528.11 Ot-;'law- o
TENTS AND TRADE-MARKS 92,307 shaees...... ........... $ 9. 258,700
Nomina! amosetl........o.ooovineenn LS R | J}[gt
DEFERRED CHARGES e A T SY dares... 18973
Advertising siock, slationery, efe...... § 685.425.18 h Om .--Q-’»-.“”."
igigﬁsnl 404.650.73 -E." {'} ---------------------- ’-8&5 s-g!
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Boasd of Disecions,
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internal contrel and the ascomating procedures of the companies
snd, without making o detniled sudit of the trammactions, Jave
esamined or tesind secsusiting recerds of the compeniss and other

suppecting evidenss, by metheds and o the eatant we desmed

sppeepeiate. Our sxsmination was mads in scoordance with gemerally

sccopind auditing stendards agplicable in the circumstancew sad
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teols of trede receivabies by communicetion with

'mdp—h-hb-db-dv—dﬁ'm .
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hn-cﬁ.. the m balance sheot and related
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dated pesition of The Sherwia-Willisme Compeny and its comsoli-
datd subsidiaries a¢ Angust 31, 1046 end the conseliduted resulte

of their spessiions for the yoar, in confornity with guaevally ac-

* cupied sessunting prinsipies spplisd o » basis consistent with
that of the procadiag yess.
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Oustoher 34, 1948

Cortified Public Accouatents
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THE SHERWIN-WILLIAMS CO,

103 Prowpest Ave. N. W, Peouded i 1008
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