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Cleveland, Ohio DATEPebruary 21, 1958 for A1l Directors

SUBJECT yatters on Which Directors and/or Kxecutive Comuittes

Action Ras Been Teken and on Which Other Action is Pending

ANSWERING LETTER OF

Paint Division

1.

2,

3.

h,

Se

/mendpment of Ripolin Agroement (10) - Negotimtions with respect to this pro-
posed mmendrient will be coatinued during the week of February 17 vhen Massrs,
Fayan end Fele visit Cleveland,

fiele of Dvansville Iirnch (10) - A muitable location for the nev Kvensville Braneh
has not es yet teen found. Tha sele of our present Evansville Branch property,

as suthorired by tha directors on March 15, 1957, will be delayed until arrenge~
nants oan be made to assure obtaining other suiteahle Lraneh facilities,

PIE's Covering Rehabilitation of Cleveland Flant (%) - Changes Sn the expendi-
tures cove y ITL 1-(1U-B, approved by tha Board on Beptevber i, 1957,
sugested by the Chief Eagineer, Insurmnce Munager and Controller are to be sub-
nitted by Mr. Duncan to the Board or Exscutive Committee at the February or
March meeting.

C-0iL t (1) - The revision of the License Agreement with Esso Research
ad ﬁﬁmrim Company authorized dy the Executive Camittee on Jamusry 8
has been prepared and presented to Esso for exseution.

General Pnint Corporetion of Canada, Limited (1) « Negotistions vith Qenerul,
&s suthorized by the Executive Comitiee om Jamuary 8, will be resumed on or
about April 1% wvhen Mr. Ayres returns from vacation,

Chemicals-Pigments-MHatals Division

Froposed Sale of Scranton, Peansylvania Plant (8) - Megotistions for the sale of
this plant are still pending.

Food Division

1.

2.

Wmsu«tmmrmu (8) ~ No offers of purchmss for
e r Street or Norwvalk plants have been received. With respect to

the Norwelk plant, five non-sxclusive real estate drokers are attempting to find
& purcheser, and one campany has evidenced n definite interest in this property.

Proposed Bale of Kimhurst, Long Island (6) - ¥o reasonadle offers of
purchase for this plant have 13236 rece . ‘Eﬁt property is now listed vith s
mmbexr of industrial brokers, and several brokers are extremely active in
soliciting prospective purchasers. A one yeer lease, vhich can be terminated
by tha Compeny upon 60 days' notice, of the first floor of the plant is deing
prepared and will be mubmitted for spproval. It is Delieve that a partial
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cceupaney of the plant will fweilitate its sele and, in addition, to a great
extent, defray our carrying ecsts of the duildiag.

Southern Chamical Division

1. Crestvood Btrest Reloostion (7) - The Southern Chextoal Division's negotistions
with the City of Jacksonville for the reloestioca of Crestvood Street are pending,
and, at the present time, the City hms indiocated that ths total eost of this
project wvill substantinlly exsecd the sus of $12,5%00 as suthorired by the directors
on April 19, 1957, '

2, Afell Chemical Compeny ~ The agresment suthorired by the Exseutive Committes on
Janusary O has been presented to Adell for execution. Whether Adell will execute
such an agreement appenrs to be dependent ypon pine o0il surket conditions.

W, P. Btetzelbarger

wPa/hys
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(The figure in parentheses is mwber of consecutive months item has been pending.)




