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chased ores, in part by the International Smelting and Refining Cox

! 9

is high grade electrolvtic zine. The material treated consists of c¢
the concentrator at Anaconda irom ores produced by mines owned

Utah, and in part by custom shippers operating in Utah, Idato, Mo
Power and Fuel

The plants at Great Fails, as well as the plants at Anaconda, a
ptied with hydro-electric power purchased from The Montana Pd

The Butte and Anaconda operations are supptied with gas pyl
Gas Company, supplied from gas fields in northern Montana. Thd
nished with gas purchased from the Montana Cities Gas Company,
in northern Montana. Stand-by equipment for pulverized coal is
the reverberatory furnaces at Anaconda.

Lumber Operations

The registrant owns approximately 625,000 acres of timbe
Operations are conducted mainly for the purpose of supplying the
operation of the mines and other plants. The lumber is manufa
Bonner, Montana, which can produce approximately 100,000,000
the lumber products is sold to the trade and at retail. The Interstat

Incentrates produced in part by
by the registrant and {rom pur-
pany's concentrator at Tooele,
tana, and other states.

hd the mines at Butte, are sup-
wer Cornpany,

fchased from Montana Power

plants at Great Falls are fur-

pupplied from other gas fields
maintained in counection with

fands in western Montana.
necessary timber used in the

tured at registrant's mifls ar

rd feet per year. Part of

Lumber Company (2 100%-

owned subsidiary of registrant) operates lumber yards in several cifies and towns in Montam.

Miscellanecus Operations

At East Helena, Montana, registrant owns and operates a plant for the recovery of zinc oxide
from lead blast furnace slag. This plant consists of a furnace in whith the slag is blown with coal

dust and air, The zinc oxide which is driven off is collected in a
Falls for conversion into electrolytic zinc. This plaut is located on la
in 1939. ‘

Registrant's plants at Anaconda, Montana, manufacture treble]
phate rock shipped from phosphate mines of registrant located al
rock is also produced for sale,

The registrant awns and operates a coal mine at Washoe, Monta
sold commercially,

Registrant also owns and operates a small silver praducing mine i

A subsidiary owns and operates a small gold-silver property in Madis
which small ore shipmients are being made. Registrant operates under]

Copper & Zinc Company at Burte, Montana, which produces zinc and

expires July 8, 1941, but is subject to cancellation by registrant on siy

In addition to the foregoing, the registrant and its subsidiaries,

Company and Blackfoot Land Development Company, own approxin]

over, agricultural, grazing, and miscellaneous lands in Montana.

The Butte Electric Railway Campany operates the street car line]

suburbs. These lines provide a transportation facility to the principal

The Butte Water Company owns and operates the water system su
the mines in the Butte District. The system includes storage reservg

the Big Hele River and elsewhere.

Diamond Coal and Coke Company éperates coal mines in Wyom
brought in, these mines were the principal sources of fuel for the sme

Their production is now disposed of to the railroads and for domestic

house and shipped to Great
4 held under a fease expiring

superphosphate from phds-
Conda, Idaho, Phosphate

pa, the product of which is

b Fiathead County, Montana.
on County, Montana, {rom
lease the property of Burtte
manganese ores. The lease
months notice.

,| Deer Lodge Valley Faru.
jately 500,000 acres of cut

in the city of Butte and .1«
nines of registrant at Ruz-
plying the city of Butte a-:
rs and pumping plants

og. Until natural gas was
ters and mines in Mor o
nd miscellaneous purg« ~

Montana Hardware Company operates a hardware business in Bijtte, Montana.

B. INT;?.RNATIONAL SMELTING AND REFINING| COMPANY

International Smelting and Refining Company operates the followink described plants in

Arizona, Indiana, Ohio, and New Jersey:

Utah

At International, Tooele County, Utah, is located a reduction wof
for the treatment of lead ores and concentrates, and a copper plant

3 containing a lead piam
r the treatment of copper

1SR001438



" . ores and concentrates, 33 well as gold and sitver ores containing insafficief
in the lead plant operations, In addition, there is a concentrator for the
zinc-tead-silver ores and lead ores and the zinc concentrates produced therdfrom are shipped to
the registrant’s electrolytic plants in Montana. The productive capacity bi the lead plant is
approximately 16,000,000 pounds of iead bullion and of the copper plant|4,500,000 pounds of
blister copper per month. The lead bullion is refined at the Imiernational Sinelting and Refining
Company’s refinery at- East Chicago, Indiana, and the blister copper is refinei either at its refinery
at Perth Amboy, New Jersey, or at the refinery of the registrant at Great Falls, Montana. The
complex zinc-lead-silver ores, lead ores and concentrates, coppec ores and|copper concentrates
treated at this plant are for the most part purchased. The lead plant has Been operating on a
curtailed basis and the concentrator and copper plant have been shut dowd, but it is expected
the copper plant will resume operations in October, 1935,

t lead to be treated
reatment of complex

Arizona

At Inspiration, Arizona, near the town of Miami, is located a copper s
ment of concentrates produced by Miami Copper Company and Inspiration
Company, which own mining properties in the vicinity of Miami. This sm)
trating facilities, but is equipped with roasters, reverberatory furnaces and co
has a prodactive capacity of approxirhately 18.000,000 pounds of copper per m
conditions this plant operates only occasionaily and on a small scale,
interest in Miami Copper Company.

helter for the treat-
Consolidated Copper
biter has no concen-~
verters. The plant
nth, Under present
iftrant owns no stock

Indiana

At East Chicago, Indiana, is situated 2 lead refinery. It is equipped with softening furnaces,
desilvering kettles, residue treatment furnaces, blast furnaces, and cupelation

furnaces. It has a
capacity so produce about 3,000 tons of refined lead per month. This plant is joperating on a cur-
‘tailed basis.

On the same propenty with the lead refinery is situated a plant for the prod|
Ohio
Anothes zinc oxide plaat is sitnated in Akron, Ohio.

The two oxide plants have 2 capacity to produce from metallic zinc appd
pounds of high grade ziac oxide per moath.

hiction of zinc oxide.

bximately 7,000,000

New Jersey RN

A copper refinery known as the Raritan Copper Works, owned by the Int
and Refining Company; is located at Perth Amboy, New Jersey. The plant {
naces, electrolytis refining tacks and refining furnaces for melting the copper g
the refined coppmpeimtd shapes required by the market. The blister copper ref
shipped from thgfikopper smehters of International Smelting and Refining (
smelting plants - Mexico and Chile of subsidiaries of the registrant, and at ti
canda smelter of the registrant. The foreign copper is refined in bond fo
exception of a2 small portion withdrawn from bond and fabricated by
Company and Anaconda Wire and Cable Company, inte products for

At the Raritan Plant a custom refining business is cirried on and scrap mg
and treated for the recovery of its metallic content. The silver and gold refin
ises treats the slimes from the electrolytic tanks at this plant and fram the regis
Refinery together with the doré bullion from the lead refinery at East Chi
slimes from the electrolytic tanks treating anodes cast from scrap metals
which are recovered in a plant constructed especially for this purpose. The Rari
when refining blister copper aaly, had a capacity of approximatety 46,000,000
per month. The plant is being readjusted to handle an incressing volume of cop
scrap.  With these readjustments completed, the electrolytic refining capacity pill be reduced to
approximately 40,000,000 pounds per month, depending on the type of operalicn. The casting
capacity is in excess of this figure. This plant is operating on 2 curtailed bosis.

A wholly-owned subsidiary of [aternational Smelting and Refining Comps
minal and Transportation Campany) ewus a railway from Raritan Copper Works to a connection
with the Lehigh Valley Railroad. a distance of appcoximately one mile, of wifich approximately
one-half is leased to the Lehigh Valley Railroad Company far a term expiripg}June 30, 1943,

praational Smelting
patains anode fur-
hthodes and casting
ped at this plant is
mpary and from
es from the Ana-
export, with the
American Brass

rt.
terial is purchased
bry on these prem-
t's Great Falls
,- Indiana. The
kain tin and lead,
jan Copper Works,
pounds of copper
per produced from

iny (Raritan Ter-
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The more important plants and units of the principal subsidiar]
Refining Company are as follows:

(a) Utah-Delaware Mining Company:

This Company owns a mine in Bingham Canyen, Utah, whic
ores, The mine is equipped with pumping and hoisting plants an
at International, Utah, by an aerjal tramway. Except for a sm
leasers, the property is or a shutdown basts.

(b) Walker Mining Company:

This Company owns mining claims in Plumas County, Calif
and 262 unpatented claims covering approximately 5,726 acres.
Company owns 108.22 acres of patented lands used for a mill and|

The mineral deposits of the Walker mine cuntain copper, go)
occur in 3 northwest-striking and easterly-dipping complex fissurd

along its course for more than 7,200 feet. The vein is from 10 to
age width of ore as stoped is approximately 30 feet. The princi
pyrrhotite and chalcopyrite.

The mine is operated through a 3,650-foot cross-cut tunnel 1,
the milling plant. Ore below the tunnel level is mined through s
level. Shrinkage stoping methods are used except in minor ins

The mine 2nd milling plants are equipped to produce copper
pounds per annum when operated at full capacity.

For ecunomic reasons it is impracticable to develop and blod
Because of the width and continuity of tf

of cusrrent operations.
strike and dip 2s disclosed by past operations, and because of the

ter of the vein it is believed that the ore will persist and continug

be operated at full capacity for many years to come.

In conjunction with the mine and mill operaﬁon there are office
residences, bunkhouses, schools and misceilancous buildings. An §
mill with ore bins on the Western Pacific Railroad at Spring Garg

This mine haa been shut down since Febriary, 1932, but o

about October 1, 1935.

(c) Mountsin City Capper Company:

The properties of Mountain City Copper Company are situal
Cope Mining District, Elko County, Nevada, and lie approx‘una,#

Home, Idaho, and Elko, Nevada. Graded highways are under
Mountain City with both these railroad poiuts.

s of International Smelting and

produces copper and lead-zine
d is connected with the smelter
il ore production taken out by

rnia, consisting of 34 patented
n addition, the Walker Mining
tunnel site.

d and silver. The ore bodies
zone which has been developed

feet wide and the general aver-
vein minerals are quartz, pyrite,

ing {rom the mine workings to
fts sunk from the adit tunnel
where timbering is required.

at the rate of twenty million

k out ore bodies far in advance
e Walker fissure zone both on
nature and mineralogical charac-
in depth and that the mine can

and warehouse buildings, shops,
6 mile aerial tram connects the
en, California.

perations were resumed on or

ed near Mountain City in the
ely midway between Mountain
onstruction which will connect

Mountain City Copper Company holds 43 unpatented minin& claims covering approximately

470 acres, and in addition owns 176.83 acres of patented agricul

rights,

) The property is still being developed. The Company’s engines
1o date indicates ore reserves, proved and probable, estimated to ¢q

pounds of recoverable copper.

The property is equipped with adequate structures and machi
ing on development work. There is no equipment at the property

development work has reached the stage which will justify the
reduction equipment and/or the construction of a railroad to con
facilities, shipments of ore will be made by truck from the mine

thence by rail to smelters, shipments having commenced in Septes]

Mountain City Copper Company obtaing electrical power at n;:e

Power Company at Jarbridge, Nevada, approximately 40 miles dis

ural lands which carry mineral

rs state that development work
htain approximately 200,000,000

bery for mining ore and carry-
for ore treatment, and until ore
nstallation at the mine of ore
ect the mine with existing rail
o existing railroad facilities and

hber, 1935,
property from the Nevada

7
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(d) North Lily Mining Company:

The business in which North Lily Mining Company and its subsidiari
since their formation, consists in the exploration and developwment of mines
and in the production of silver-lead-zinc and gold ores.

The properties of North Lily Mining Company and its subsidiaries. the g
is the North Lily Knight Company, are located in the Tintic Mining District,
ties, State of Utah, and embrace approximately 6,265 acres of patented m

unpatented mining claims legally held under location notices, and approxin
farm land and surface vights. .

The plant at the North Lily Mine is modern and consists of compressd
blacksmith, machine and timber framing shops; office, change house, super]
and other necessary plant buildings, water supply equipment, pumping equip(
rric haulage locomotives, and other mining machinery, as well as an aerial tr3
to the loading station at Dividend, Utah. The mine has not been operated sin

The shaft of Big Hill Mining Company, one of the subsidiaries of Not
pany, the properties of which are teased to North Lily Mining Company, is
pressor, hoist, head frame, pumping equipment, mine cirs, etc. and is used {or
This mine has been inactive for some time. The properties of most of the
Lily Mining Company have been inactive for some time except for operatio
leasers, so that very little equipment has been mmintained.

C. COPPER AND BRASS FABRICATING PLANTS
1. The Ameritan Brass Company

The American Brass Company owns and operates copper and brass
Ansonia, Waterbury, and Torrington, Cannecticut; Buffalo, New York
Kenosha, Wisconsin; and its subsidiary, Anaconda-American Brass, Lid,
Toroato, Canada. The total arez occupied by these plants is approxitately
. approximately 109 acres are under roof. The products of these plants cof

various alloys of copper in the form ot sheets, rods, wire, tubes, castings, for
and architectural shapes, flexible metal hose; and drawn shells and smmpings;)

have been engaged

and miniog property

rincipal one of which
Juab and Utah Coun-

ning ground, twelve

ately 2,812 acres of

r, hoist, head frame,

ntendent’s residence,

hent, mine cars, elec-
mway fromt the mine

e May, 1932,

h Lily Mining Com-
equipped with com-
the North Lily mine.
ubsidiaries of Narth
in a smail way by

abricating plants in
Detroit, Michigan;
operates a plant at
B30 acres, of which
hsist of copper and
Fings, extrinded rods

The Ansonia Branch oecupies an ares of 8638 acres, of which 22.2 acres :jL under roof. This

plant is equipped to fabricate copper and varipus ailoys of copper in the §

wire, castings, forgings and stampings, extruded shapes, and various coppe]
construction.

The Waterbury Bramch occupies an arez of about 70 acres, of which 24.4 4
This plant is equigped to fabricate copper and various alloys of copper in the {
smalil rods and wink, extra large tubes and shells, and nickel sitver in sheets, wi

The American Metal Hose Branch at Waterbury occupies an area of 2.4

rm of sheets, rods,
I bars for electrical

lcres are under roof.

brm of sheets, tubes,
e and tubes:

acres, of which 1.3

acres are under roof. This plant is equipped to produce flexible metal hose of blass, bronze, galvan-

ized steel for air, gas, water, oil, steam and electrical conduits,

The French SMI Tube Branch at Waterbury occupies an area of 5.3 acred, of which 2.3 acres

are under roof. This plant is equipped to produce small diameter tubing of
alloys, :

The Waterbury Brass Goods Brawch occupies an area of 3.3 acres, of

copper and warious

'which 1.6 acres are

under roof., This plaat is equipped to produce brass eyelets, hinges, paper {dsteners, soap boxes,

ash trays, and miscellaneous small articles.

The Torrington Branch dccupies an area of about 25 acres, of which 12.6 geres are under roof.

The plant is equipped to fabricate copper and various afloys of copper in
tubes, rods, wire, and special shapes such as turbine blades, metal mouldi
bands, and ammunition cups.

e form of sheets,
b, copper projectile

The Buffolo Branch occupies an area of about 73 acres, of which 12.4 acfes are under roof.
The plant is equipped to fabricate copper and various alloys of copper in
strips, coils and tubes.

he form of sheets,

[SROO 1441
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The Detroit Branch occupies an area
‘ : of 18.1 , ich abest
The plant is equipped to fabricate copper and v::;::, o rhich 12 scres are unde

N I .
strips, tubes, rods and wire, copper condenser heada, a’ 0ys of copper in the form of

nd bars for electrical coastruction,
The Kenosha Branch occupies an area of 269 acres, of

. _ g ! which 14.4 acres
This plant is equipped to fabricate copper and various alloys are undes

roof.

A of coppar in th
strips, tubes, rods, and wire, and hot pressed forgings; also cop by ¢ form of pheets,

per bars {or electrical constd
The Toronta Branch (owned and operated by Anaconda-American Brass, Ltd., a

hetion.

. N LO0%s -
owned subsidiary) occupies an arez of 18.9 acres, of which 6 acres are under roof. This ! Yo

K R . . ant is
equipped to fabricate copper and various alloys of copper in the form of sheets, tubes, rod

s,
extruded shapes,

2. Anaconda Wire and Cable Company

Anaconda Wire and Cable Company owns and operates plants for the fabrication of

and

bopper
rods, wires, cables, and accessgries in a number of localities in the United States,

The Great Falls, Montana, plant has a total land area of 20.8 acres and has approxi
100,000 square feet of floor space. The equipment consists of two complete hot rod

ately

q olling
mills; wire drawing, rolling and stranding equipment; and all necessary auxiliary equipment.
Operations include the hot rolling of copper rods, drawing of various sizes and tempers of wire
and stranding or cabling.

by

The Kenosha, Wisconsin, plant has a total land area af approximately 183,740 squar]
and has approximately 213498 square feet of foor space.

drawing machines: stranding and tinning machines; rogether with auxiliary equipment. P
ations include the drawing of wire {rom copper rods, stranding, tinning, etc. This plant had

feet

The machinery consists off wire

per-

been
shut down since July, 1932,

Two plants located in Svcamore, [llinois (DeKalb County), have a tdtal land ar
approximately 600,000 square {eet and floor space amounting to approximately 196.000 s
feet. The machinery consists of wire drawing machines, stranding equipment, cotton wi
braiding equipment, enameling ovens and equipment, maguet wire machines, and auxiliary d
ment. The operations include drawing copper rods into wire. Thereafter, such wire
insulated or stranded and insulated according to the type of product desired.

The Muskegon, Michigon, plant has a total land area of approximately 66,000 square
and has approximately 90,000 square feet of floor space. The machinery consists of wire dra
machines; wire enameling machines: machines for applying textiles to copper wire; varioug
winding machinery; and auxiliary equipment. The operations include the drawing of wire
copper rods into vacious sizes and tempers of bare wire. Thereafter, same is insulated accor|

a of
uare
ders,

uip-
be

feet
pring

coil

rom

Hing
to the type of product desired.

Theé Anderson, Indiana, plant has a tatal land area of approximately 121,000 square feet
has appraximately 42,000 square feet of floor space.

machines ; tinning machines: enameling machines ; machines for applying textiles to wire; bunct

and
The machinery consists of wire drajing

ng.
stranding and braiding equipment for fine ‘wire, together with auxiliary equipment. The apra-
tions consist of drawing wire from copper rods. The wire is drawn into various sizes and tempers

and may be further treated by insulating with ehamel, cotton, sitk, etc.

The Marion, Indiana, plant has 2 total land area ot approximatety 13.55 acres and has appr
mately 221,865 square feet of floor space. The machinery consists of wire drawing and stran
equipment, tinning equipment, complete rubber mill and vuicanizing plant for conversion of ruk
machinery for application of rubber to wire, loom braiders, machives for manufacture of armo
cable and parkway cable, and accessory equipment. (perations start with the drawing of wire {7
hot rolled copper rods; thereafter, stranding. braiding and insulating operations are perion
according to the l:\ind of product desired.

The Hastings-on-Hudson, New York, plant has a total land area of approximately 14.3 ax
and has approximately 434,434 square feet of floor gpace. The machinery consists of a rod &
wire drawing machines, tinning equipment. stranding equipment, cable equipment, lead presses. ¢
ton winding and braiding equipment, machinery for applying textile coverings to magnetr wi
machinery for manufacture of parkway cable, cable accessories equipment, together with auxihq
equipment. Copper wire bars are rolled into rods and the rods drawn into wire. The wire is t!
insulated or stranded and insulated according to the tvpe of product desired.
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The equipment of the mines and metaliurgical plants have a cag
pounds of copper per annum in the form of concentrates, cement
. copper from combined leaching and concentrating operations. The

icity of producing 130,000,000
opper and electrolytic cathode

are shipped to the Intermational Smelting and Refining Company's

treatment on a toll basis, and the efectrolytic cathode copper to ti
Amboy, N. J., for casting.

The mine, concentrator, leaching plant and auxiliary plants are
River Valley Water Users’ Association hydro-electric plants and wi

Copper Company's awn steam plant consisting of 4 turbo-generatot
of 30,000 kilowatts,

All properties are owned in fee, but are subject to the lien of tf
1, 1932, vo Guaranty Trust Company of New York, as Trustee, prd
of $10.000.000 principal amount of First Mortgage Gold Bonds, m3
$6.933.000 principal amount, Series A 7% Bonds (being the total
issued) have been pledged to secure notes of Inspiration Consolidal
the registrant.

The engineers of Inspiration Consolidated Copper Company estis
follows :

foncentrates and cement copper

plant at Miami, Arizona, for
at Company's plant at Perth

connected with both the Salt
h the Inspiration Consolidated
units having a total capacity

e First Mortgage dated Aprit
iding for an authorized issue
uring Apnl 1, 1942 of which
amount of said bonds now
ed Copper Company held by

[ate its present ore reserves ag

Toga % Coppar
Sulphide Ore .......oiiviiiiiiiiiinn, 41,213,769 1.438 -
Mixed oxide and sulphide ores............... 27,793,001 1.276
Total oo 69,014.770 1.373
During the years 1925 to 1929, inclusive, copper production from this property averaged approxi-

mately 89,315,000 pounds per annum. The productive life of this pri

16 years at such rate of production based upon the estimated recoveraby

Ore reserves,

This property has not operated since May, 1932, but recently pr
for resumption of operations on a curtailed bagis.

perty would be approximately
e copper contents of the above

paration has been commenced

1I. PROPERTIES OUTSIDE UNITED STATES AND CA*ADA

G. CHILE COPPER COMPANY

Chile Copper Company itself owns no mining properties ot plants
Chile Exploration Company, owns mining rights, easements, concessios
at and in the vicinity of Choquicamata, Province of Antofagasta, Ref

an area of approximately 19,558 acres. The known ore reserves, as

purpose of plant sites, tailings dumps, camp sites; and tmisceflaneous ag

are located within said area.

The mining rights are heid under the Mining Code of Chile and
mine or mining property and extract the ore contained therein. Such
ments and concessions above mentioned are perpetual (except as to 45.
expires December 31, 1939, and except in several instances not mater

rights are subject to the payment annually of 3 tax imposed in accord

and the concessions and easements are subject to miscellaneous payment!
tive decrees. The rights, easements and concessions terminate in any
abandonment of the mining operations.

Since the completion of the original prospect drilling campaign to
there has been discovered a very material tonnage of additional ore.
additional tonnage has been made, but a preliminary estimate indicateq
contain approximately 1,035,000,000 short tons of positive and probab)
mately 360,000,000 tons of oxidized ore assaying [.75% copper, !
assaying 2.87% copper, and 575,000,000 tons of sulphide ore assaying
assay of the entire ore reserves being 2.15% copper. The recoverable

ore reserves would be sufficient for 3 production rate of 450,000,000 pd
about 85 years.

The ore is mined by open cut methods, being loaded by electric
ore cars for railway tramsportation to the reduction plant. The railw
consist of 81.2 miles of standard-gauge track, of which 32.45 miles ard

{ts 100%-owned subsidiary,
s and claims, on lands tocated
bublie of Chile, amounting to
vell 2s the tands used for the
cessory mining requirements,

patitle the owner to work the
rights and the mining ease-
acres the easement on which
ally important) ; the mining
ance with the Mining Code,
provided for by the respec-
event upon the permanent

determine the ore reserves,
No detailed estimate of this
that the ore reserves now
e ore, consisting of approxi-
.000,000 tons of mixed ore
2.27% copper, the average
bopper content of the above
unds of copper per year for

hovels into standard-gauge
pys at the mine and plant
electrified.




The present reduction plant for the recovery of copper from the oxidized d
minerals of the mixed ores, is complete, Certain additional plant units will
future when sulphide minerals are encountered in sufficient quantity to war

crushing plant, leaching vats for the extraction of copper into solution] taili
dechloridizing plant for the removal of excess chiorine from the solutions, an el
for the electrolytic deposition of the copper, and a melting plant for the castin
marketable shapes; in addition, there are supplementary units such as shops, wa
anode casting plant, electrical receiving station and substations. There are als
for the staff, employees and workmen, together with hospitals, schools, stores,
Also at Antofagasta, Chile Exploration Company owns an office building, the las
located being owned in fee, and an oil storage plant located ont approximately
ernmental concession terminable when mines are abandoned (except as to one

concession expires December 31, 1949), but subject to payment of annual taxe}.

The mine and plant can produce approximately 450,000,000 pounds of refi

However, due to conditions in the world's markets, the production of Chile E
has been curtailed in recent years.

At Tocopilla on the -Pacific Coast of Chile, Chile Explom.tion Company
erator power station having an installed capacity of 100,000 KW., an oil s

townsite containing haousing facilities for staff, employees and workmen, toget

school and store. The substantial part of the lands on which the power station
owned in fee. A portion thereof is occupied under an easement granted by gq
No, 2485, dated October 29, 1926 (being a renewal of a prior concession), f
period up to 60 years, expiring October 29, 1986. This easement also grante
concession to maintain on government lands the original transmission line bety
Chuquicamata and an easement to lands 100 meters wide by 140 kitorneters lon
of an additional transmission line between the same points. For supplement:
ptant, the Chile Exploration Company occupies in addition three parcels of lan
one and two-thirds acres under leases from the government, one of which may
months’ notice, another which continues for ths duration of the Company’s req
third which expires Decembes 31, 1941, The oil storage plant ar Tocopilla (
adjacent to the power plant} is located en government lands under decree No.
14, 1917, which extended for 25 years from April 17, 1919, an easement for thd
The Chile Exploration Company's townsite at Tocopilla is located on lands py
ment granted by said governmental decree No. 1756 dated August 14, 1917, fo
August 14, 1947. Power is transmitted to Choguicamata by transmission lines
approximately $Z.smiles with a voltage of approximately 110,000,

By decree Now 3645, dated July 31, 1934, the Company is also granted the

res and the oxidized
be requited in the
ant their individual
treatment. The reduction plant consists priacipally of the primary crushing ';lam, the secondary

gs disposal system,
betrolytic tank house
of the copper into
fehouses, a foundry,
b housing facilities
blubs, bakeries, etc.
d on which same (s
1 acres wnder gov-
cre as to which the

kd copper, per year.
ploration Company

owns a turbo-gen-
orage plant, and a
her with a hospital,
itself s located is
vernmental decree
r an indeterminate
2 renewal of the
¢en Tocopilla and
" tor the erection
j purposes of the
aggregating about
be czncelled on six
hiirements, and the
bn adjunct of and
/56, dared August
use of said lands.
rsuant to an ease-
a period expiring

for a distance of

Hight to use lands

for a telephone line from Tocopilla to Chuquicamata. The easement is indetermigate as to time but

lapses if the private nature of the purpose for which it is granted is modified

By decree No. 534, dated March 13, 1914, as renewed by decres No, 19
1929, the Company is entitled to occupy lands for the purpose of building 1 d
and pipe lines and a telephone line from San Pedro to Chuquicamata, a dis
mately 37 miles, and to occupy government lan.’s as shown by ocups accempa
consisting of a plot 300 meters long by 150 meters wide and a strip 20 meters
meters long., These rights continue until December 31, 1943,

br discontinued.

P4, dated May 3.

settling tanks
nce of approxi-
hying the decree,
wide by 60 kilo-

Copper and supplies between Chuquicamata and the port of Antofagasta ard transported over

the Antofagasta (Chile) & Bolivia Railway (a public carrier not owned or cont
Copper Company), a distance of about 162 miles. At Antofagasta the copper is
vessels for shipment to various ports of destination. .

tpiled by the Chile
oaded into ocean

Chile Copper Company owns all of the shares of Chile Steamship Compdpny Incorporated,
which owns one freight steamship and also has undér charter two oil tankers fof the purpose of

transporting oil principally to Tocopilla and Antofagasta, Chile.
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The Andes Copper Mining Company'’s engineers estimate the are reserves of the propdrty, as.
of December 31, 1934, to be as follows:

Shart Toms Porcent Coppar

Oxide Or8 ot iianeenarroneenes 28,675,366 1.65%
Sulphide Ore..vviiiiiiiiiioieiiiiaroans 97,389,799 142

124,065,165 1.47

registrant or its subsidiaries. -

Tn addition to the tonnage set forth above the Andes Copper Mining Company’s

ehgineers

estimate that there is a substantial tonnage of sulphide ore, assaying approximately 0.7% copper,
that will be available after the exhaustion of the ores included in the abave mentioned tognage.

The productive life of the above ore reserves will depend upon the scale and cha
operations as between oxide and sulphide ores.

J. SANTIAGO MINING COMPANY

rhcter of

Santiago Mining Company owns mining claims and rights on property in Chile, locatedfapproxi-
mately 11 miles west of Santiago, Chile. These mining claime and rights are constitatpd under
the Mining Code of Chile, grant the right to mine and remove the metals, and are perpetuj! so long
as the Company pays the annual taxes. In addition, Santiago Mining Company owns thrdugh pur-
chase the agricultural land where all these mining claims are located. The mining claings consist

of two groups, as follows: Lo Aguirre group, having an area of 494.20 acres, and La
group, having an area of 486.79 acres,

Lo Aguirre property contains a partially developed copper ore body of the dissemin
L2 Africana property contains a partially developed vein deposit of copper ore. There,
no development work at these properties since September, 1922, The agricultural lands
area of 18,430 acres, and are used for stock and crop raising, which constitute the only
of the Santiago Mining Company. -, - ) .

Africana

hted type.
has been
have an
bperations

Except 25 above set forth the plints and units of registrant and its subsidiaries in fhe United
States described above are located on land held in fee, subject to current tax as knts, liens,

" leases, rights of. way, easements,-and other rights and encumbrances. Except as abov
principal rightycly Chile and Mexico above described, registrant is advised, are perpet
annual taxes sty and until abandoned and are subject to the laws of those countrie]

stated the
while the
, rights of

way, casenenti’gnd other rights and encumbrances. No examination of titles to prdperties has

been made for the purpose of this registration statement or the prospectus. The principal
units have been held for many years without any unfavorably adjudicated claim.

plants and

& Outline briefly the general effect of all material [ranchises and concessiona Held by the

A. OPERATIONS IN MONTANA

Anaconda Copper Mining Company

Special use permit from the United States Department of Agriculture in Deer Lodge Natianal
Forest for a right of way for a flume for conducting water from Georgetown Lake to] Silver Lake

in Deer [odge County, Montana, subject to canceflation.

Butte, Anaconda & Pacific Railway Company

Various Ordinances passed and approved by City of Anaconda, Montana, granting perpetual
right of way along cectain streets and alleys in the City of Anaconda for railroad pufposes.

Various Ordinances passed and approved by the City of Butte, Montana, g'ramHng perpetual

rights of way along certain streets, alleys and ways in the City of Butte, Montana,} f

purposes.

or railroad

ey ‘g

Rl



authorizing the colstruction of a railway between “the Chuquicamata mine and the

ore treatment

plant, and between the ore treatment -plant and the terminus of the Chuquicamata|branch of the

Antnfagasta (Chile) & Bolivia Railroad. Decree No. 165 dated April 15, 191

9, jauthorized the

construction and uperation of certain service branches, Decree No. 3652 of Decefnber 29, 1913,

issued by the Republic of Chile, grants to Duncan Fox & Company, who acted ag
Chile Exploration Company, right of way over government lande for the construc

way for which concession was granted by Decree No. 809 mentioned above. Th
the railway, and for the right of way for the railway, are for an indefinite term
for the duration of the Company’s requirements.

Powder Magazine Concession: Decree No. 419, dated November 25, 1915

agents of the
jon of the rail-
e foncessions for

, bging upecified as

, agthorized James

H. E. Henn, representing Duncan Fox & Company, agents of Chile Exploratiod Company, to
erect structures to be used as a magazine for storing explosives, and approved the|plan therefor.

Concessions for Power Lines from Tocopilla to Chuquicamnata and other Congessions at Toco-
pilia: By decree No. 1264, dated March 19, 1914, the construction of the electric powdr plant of Chile
Exploration Company at Tocopilla, Chile, on the Padfic Coast, was authorized forj the purpose of
transmitting high tension electric current to Chuquicamats for a pertod of ten yeags from the date

the installations are placed in operation. Decree No. 3478, dated ‘Jume 25, 191

4] authorized the

changing of the route of the transmission line. By decree Na. 2485, dated October 29, 1926, there
was granted to Chile Exploration Company for an indeterminate period up to 60} years a renewal
of the concession to maintain the power plant and the transmission line No. | fom Tocopilla to

Chuquicamata. By decree No. 3520 bis, dated October 30, 1923, there was granted
tion Company for a term of 10 years permission to erect an additional high t
Tocopilla and Chuquicamata and to utilize fiscal lands as required for this purpo:
4481, dated November 13, 1933, there was granted to Chile Exploration Com
minate period an extension of the right to operate a second transmission line
fiscal lands as may be available for public use and may be required for this second

By decree No, 2186, dated October 27, 1916, Chile Exploration Company
_erect a breakwater at Tocopilla to exclude seaweed from the intake tunnel for t
time limit being set for this authorization. By decree No. 1488, dated May 19, 1

tion was extended for the duration of the Company's rcqu.lrm\cm.s and it was s§i

customs guards must be maintained.

The Company has two permits to maintain mooring buoys and subearine of
Bay of Tocopilla which are used for unloading of tank steamers. These permi
ber 31, 1937 and December 31, 1938, respectively.

Harbor Buoys and Marime Pipe Line Concessions at AmO{agmﬂ The
mits to maintain harbor buoys at Antofagasta which have been mncwed from
31, 1938,

b Chile Explora-
on line between
. By decree No.
for an indeter-
to utilize such
smission line.

as authorized to
power plant, no

, this authoriza-
pulated that two

pipe lines in the

[ompany has per-
time to time and

2 Decree No. 2,184, dated November 28, [913 granted tofthe Chile Explora-
to use a flow of 175 liters per second from the wafers of San Pedro

River, for the puypose of leaching copper beating ores. This concession was confirmed by decree

No. 1,968, dated jime 14, [927. No time limit is specified.
By decree No. 434, dated March 13, 1912, there was granted the right th

use a flow of 80

liters per second from the waters of the Opache River for the leaching of capper bearing ores at
Chuquicamatz, No time [imit is specified. This concession to water was later tfansferred from the
River Opache to the River Loa. A further concession, decree No. 3,080, dated| June 6, 1929, pro-
visionally granted the right to the Chile Exploration Company-to use a flow of 39 liters per second

from the waters of the Loa River (in addition 1o the 80 liters above mentipned).

decrees the time for the completion of the constructon work with respect tg

By various
the rights for the

total of 119 liters per second from the waters of the loa River has been extended to February

16, 1938. No time limit for the water rights is specified. -

By decree No. 362, dated March 24, 1914, Chile Exploration Company wis
to use for domestic requirements in Chuquicamata a flow of 3.5 liters per secord
River, and contingently a concession for industrial purposes of 8:1 liters pe
waters. By decree No. 1,333, dated August 10, 1917, a contingent permit i

granted the right
from the Toconce
second from such
the Company was

granted to divert the flow of 23.4 liters per second from the waters of the [Toconce River for
domestic and industrial purposes. These rights were later confirmed and cogtinue so long as the
waters are used for the purposes specified. The amount to which the Compdny is entitled (from




the Toconce River) by the several decrees is 35 liters per second, with a right to an additional 15
liters per second. The additional 15 liters is subject to termination on six months' notke. Rights
were also granted to use government lands for the construction of the necessary hydradiic installa-
tions for the use of the water, subject to termination on six months’ notice.

Tocopilla-Chuquicamata Telephone Line Concessions: Decree No. 1,521, dated{March 28, @
1914, authorized a telephone line for 10 years from Tocopilla to Chuquicamata. Cln May 30,
"1914, the Company was granted permissiun to set up telephone poles in certain streets ik Tocopilfa.
The concession granted by decree No. 1,521 was extended and now continues withouf any fixed
termination, but it is provided that the concession lapses if the private pature of the]instaliation
is modified or discontinued.

.

D. ANDES COPPER MINING COMPANY

1. Authorization from the Treasury Department of the Republic of Chile to estaplish branch
offices and agents in Chile, subject to the condition that the acts and obligations of the|corporation
effected or incurred in Chile shall be subject to the laws of that Republic and that itsproperty in
Chile shall be subject to the fulfillment of its obligations incurred in that country.

2. Concession from the Republic of Chile to the Potrerillos Railway Compeny of frater to the ~
extent of two cubic meters per second in the La Ola River, Department of Chanaral] Chile, for
motive power and industrial purposes of mines at Potrerillos, or others which may be|required by
Potrerillos Railway Company. This concession wag subsequemtly transferred by Potderilios Rail-
way Company to Andes Copper Mining Company. The construction of the works proEed by the
concession to be constructed as a condition thereof has been completed within the time fixed by the
original and subsequent concessions.

3. Grant from the Republic of Chile to Potrerillos Railway Company of permission to erect
high tension line from proposed electric power station in “El Barquito™ Bay to Potrdrilios mines.

This "concession was transferred to Andes Copper Mining Company and is for a pedod of sixty : @
years from April 30, 1931, but will automatically tapse on the termination or changefof the busi-
ness of Andes Copper Mining Coarpany. .

4. Permit from the Republic of Chile to deposit imported merchandise for Potr¢rillos mines
in the warchouse at Barquite. -

5. Concessions from the Republic of Chile permitting installation of buoys, mooriggs and slip-
ways in Barquito Bay at an annual rental of 9,720 pesos.

K- POTRERILLOS RAILWAY COMPANY

1. Authorization from the Treasury Department of the Republic of Chile to estdblish branch
offices and agents in Chile, subject to the condition that the acts and obligations of th} corporation
effected or incurred in Chile shall be subject to the laws of that Republic and that it§ property in
Chile shall be subject to the fulfillment of its obligations incurred ia that country,

2. Concession from the Republic of Chile to construct and maintain an electric gr steam rail-
way between the Potreriflos mines, Department of Chanaral, and a point on the State failway in the
neighborhood of Pueblo Hundido, having a length of approximately 110 kilometers and a gauge of
one meter, Concessionaire is required to establish 2 public freight and passenger sefvice as soon
as the Government so requests, the tariffs, time tables and regulations to be subject to|the approval
of the President of the Republic of Chile. Concessionaire is obligated to permit junctpn of its line
with those of other existing railways or branch lines from other industrial establishmdnts; to draw
up contracts for the interchange of traffic and for the transportation of passengers gnd goods by

means of tickets and direct tariffs; and to grant to other companies the right to usefthe line cov- h &-‘
ered by the concessions. Concessionaire is entitled to run its trains over the State|lines, paying S
for the freight transported a variable toll not to exceed 50% of the tariff that may e in force on .
the State railway, the State trains to be allowed to run on the concession line paying 3 similar toll. 3
The period of the concession is 90 years from the date when the railroad was opengd for traffic, ;
which was September 25, 1925, which date was fixed pursuant to order of Raillwdy Inspection 23
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i1. A, For each class of securities of other issuers guaranteed by the Registrant, furnish the following information:

As of June 30 1935

Col. A Cel, B ' Cal. C Cal. D Col. £ Col. F
otal :nnul::lr—.-ury
Nama of (sauer of securities guarantesd T::“:,:‘:w.m::ﬂ“‘% Tnmnt—i. -lr:l:cn.l w&- Brief statamant of nature of guarastes
Bune;Anaconda & Pacific Railway First Mortgage Five Per Cent. $1,621,000.00*  $85,000.00 None  In case of any default in the punctual
Company Thicty Year Sinkin%‘I:und Gold payment of the principal or of the
Boads‘due Feb, 1, 1 interest of said bonds according to

their tenor and effect, Anaconda
Copper Mining Company, for value
received, agrees to pay the same on

demand.
*Includes amount in Treasury of Registrant,
.
B. Guarantees to be offered under this Regiatration:
Col. A Col. B Cat. C Ce. D Col €
Title of lesus grarnnteed, and, i stock, A tof d rith Briaf statenant of naturw
o Name of issusr of securitien guarantasd par or, ¥ ne par, stated valus, if any o be affered of Fuarantes Prasent status

NONE




ough of Manhattan, the City of New York, the first publication to be not less than

the redemption date, at the following redemption prices (expressed in percentages|

sum) together with accrued interest to the date of redemption:
(1) In case of the redemption of all the Debentures then outstanding :

(Lbjrty days before
of the prindpal

i redeemed prior

to October 1, 1940, one hundred and five per cent. (105%); if redeemed on for aftér ‘October

f, 1940 and before October 1, 1945, one hundred and four per cent. (104%

; if redeemned on

or after October 1, 1945 and before October 1, 1946, one hundred and three ppr cent. (103%) ;

tf redeemed on or after October I, 1946 and before October 1, 1947, one
one-hali per cent. (102}4%) ; if redeemed on or after October 1, 1947 and

Rundred two and
before October 1,

1948, one hundred and two per cent. (1029%); if redeemed on or after Octbber 1, 1948 and

before October 1, 1949, one hundred and one and one-half per cent. (101

W %Y; and if re-

deemed on or after October 1, 1949 and prior to maturity, one hundred zhd one per cent.

(101%);

(2) In case of a redemption of the Debentures in part only: at one hurjdred and five per
cent. (105%) less-one per cent. (1%) for each full eleven millidn doltars (H11.000,000) prin-

cipal amount of the Debentures which (a) have been redeemed or thereto
then being called for redemption (at the option of the registrant or by ope
ing fund or under the provisions of Section 22 of the Indenture) in accor

fpre called or are
tion of the sink-
with the fore-

going provisions and payment duly provided for, or (b) have been delivered by the registrant
at least forty (40) days prior to the redemption date to the Trustee for cancpllation (including

Debentures delivered to the Trustee as part of any sinking fund payment in |

rendered to the Trustee under said Section 22) ; provided. however, that in

of cash or sur-
of any partial

redemption of Debentures on a redemption date on or after October 1, 1945 knd prior.to matu-

vity, the redemption price thereof shall in no case exceed the redemption pri

applicable under

clause (1) above to the redemption on such date of all the Debentures outsanding.

(¢) Outline briefly the terms of any conversion or voting rights,

None.

(d) State whether secured by zﬁy lien, the kind thereof, and briefly describe the prop-

erty subjected to such lien.
Not secured by any lien;

(e) State the priority as to security of the issue registered and briefy state all exist-
ing indebtedness secured by liens on the property securing the issue registered, ranking
prior to or pari passu with the liens securing the issue registered, and the kind of any such

prior or part paseu liens
No sccur#: R
AN
(£) Tf seci® give the plan of serial maturities.
Not seriat, - '

(g) 1f additional securities of the same issue may be issued under thq

respective inden-

ture, state the amount thereof and outline briefly the conditions on whicH such izsue can be

made.
Additional securities of the same issue may not be issued.

(h)- State the amount of other securities which may be issued, and i
security rank ahead of, or pari passu with, the issue described.

The amount of other securities which may be issued is not limited, but as
in Section 18 of the Indenture, to which reference is hereby made, the registry
agraph A thereof that, except as expressly therein permitted, it will not at any
or pledge any of its property or assets now owned or hereafter acquired, withd
securing the due and punctual payment of the principal and interest of the

issued, will as to

more fully set forth
nt covenants in par-
ime either mortgage
ut thereby expressly
Debentures equally

and ratably with any and all other obligations and indebtedness secured Yy such mortgage or

pledge; and the registrant covenants that if and when it chall create any
pledge the Debentures will be so secured thereby: and in paragraph B o
except as therein expressly permitted, it will not permit any subsidiary to

applies as provided in paragraph C of Section 19 referved to below, while it ¢

such mortgage or
said Section that,
hich said covenant
butinues a sabsidiary,

P Y O R 1
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_and indebtedness secured thereby, and (b) so long as the foregoin

il

to morigage or pledge any of its property or assets now owned ar

the registrant and/oc another subsidiary or subsidiaries shall EorthwE

under paragraph C of said Section 19 to the subsidiary which creay
obligations or indebtedness secured thereby shall continue to be he
other subsidiary or subsidiaries free and clear from any pledge, lien
by said paragraph A or paragraph B of said Section 18,

Said Section 18 provides in paragraph C thereof that nothing co
construed to apply to or prevent:

(1) the purchase of additional property ot other assets by
sidiary to which the covenants of said paragraph B of said
mortgage, pledge or. lien existing thereon, or subject to a purchs
lien created thereon in connection with the acquisition of any 4§

PRt R
5’”¥!!~_-n ) 5,
vt

hereafter acquired, unless (a)
ith acquire all the obligations
covenant remains applicable
d such mortgage or pledge, the
K by the registrant and/or an-
or charge, except as permitted

htained in said Section shall be

the registrant, or by any sub-
pction 18 apply, subject to any
se money mortgage, pledge or
ich property or assets, or the

creation of a mortgage, pledge or lien on property or other] assets hereafter acquired to

secure, pay or provide funds for the payment of the purchas
ever, that the aggregate principal amount of indebtedness secured
or lien shall not exceed 75% of the actual cost (including there
edness) to the registrant or to such subsidiary of the property
gage. pledge or lien; and provided fucther that the provisions sq

only to a purchase from a seller other than a subsidiary or tH
said paragraph B however to apply to the creation of a mortgagd
which the covenants in said paragraph B apply) in connection w]

from any other subsidiary or from the registrant;

(2) the pledge by the registrant, or by any subsidiary td
graph B of said Section 18 apply, of metals or products therd

receipts, or other evidences of ownership of such metals or
indebtedness or obligations which mature not later than on

price thereof; provided, how-
by any such mortgage, pledge
Hn the amount of such indebt-
r assets subject to such mort-
¢ forth in this clause (1) apply
e registrant, the provisions of
or pledge by a subsidiary (to
th a purchase of property by it

which the covenants of para-
of, bills of lading, warehouse
products, as security for its
year after the date of the

creation thereof or as security for remewals or successive renew
obligations for not more than one year at any one time; oc

(3) the creation of a mortgage or pledge for the sole p

is of any such indebtedness, or

se of renewing or refunding

(a) as to the registrant or any subsidiary to which the covedants of paragraph B of said
Section 18 apply, a then existing mortgage, pledge or lien referfed to in clause (1) above or

this Clause (3) or (b) as to a subsidiary becoming such after
pledge or other lien ou property or assets of such subsidiary,
other funded indebtedness of such subsidiary existing at the
provided in any case that the principal amount of the indebt

or pledge shall not exceed the principal amount of the indebted

pledge or lien outstanding, or the principal amount of the un
funded indebtedness outstanding (to be refunded) at the time

the date thereof, a mortgage,
r unsecured bonds, notes or
inte it became 3 sobsidiary;
esd secured by such mortgage
hess secured by the mortgage,
f=cttred bonds, notes or other
bf such renewal or refunding,

and thet such resewal or refunding mortgage, pledge or lien ghall be limited in lien ta the
same property or assets that secured the mortgage, pledge or lich renewed or refunded, or in

the case of the renewal or retunding ot funded indebtedness of
and assets of such subsidiary.

The term “‘assets” as used in said Section 18 is defined to incl

of stock (including voting trust certificates therefor) or other secu
ather corporation.

In 2nd by Section 19 of the Indenture, the registrant covenant]

[ subsidiary, to the property

de, without limitation, shares
ties of any subsidiary or any

b in paragraph A thereof that

except as thereinafter expressly permitted, it will not permit any subfidiary to which this covenant
applies as provided in paragraph C of said Section 19 to create any fgnded indebtedness unless (3}

the registrant and/or another subsidiary or subsidiaries shall forthwi

or. other obligations evidencing the same, and (b) so long as the fore

th acquire all the bonds, notes
boing covenant remains appli-

cable under paragraph C of Section 19 to the subsidiary which creatpd such funded indebtedness.
the bonds, notes or other obligations evidencing the same shall contfnue to be held by the regis-

trant and/or another subsidiary or subsidiaries free and clear from

any pledge, lien or charge,

except as permitted by Section 18, The words “funded indebtednesp” as used in said Section 9

and in Section 18 are defined to mean any unsecured indebtedness wh

than one year after the date of the creation thereof. It is further

kch by its terms matures more
grovided that nothing in said

1

i
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Section 19 contained shall be construed to apply to or to prevent (a) the
ness for any of the purposes set forth in clauses (1) or (3) of paragraph

referred to above; (b) the creation of funded indebtedness for the purpos
or providing funds for the payment of not more than 75% of the actual cf
the amount of such indebtedness) to such subsidiary of real estate, mines, myning properties, min-
ing claims, leases, plants and buildings, or the purchase price of all or sjostantially all of the
assets of another corporation or corporations, or of additional shares of stock

certificates therefor) or other securities of any subsidiary or of any other

clause (b) shall apply only to a purchase from a seller other than a subsidiary
provisions set forth in the first sentence of this paragraph however to apply to
indebtedness by a subsidiary (to which the covenant set forth in such first sen
nectinn with a2 purchase of property by it {rom any other subsidiary or fro
the creation of funded indebtedness (to be issned to the vendor) in the pi
equipment, ores, metals, materials and supplies, including any extensions or repewals of such indebt-
edness; or (d) the creation of funded indebtedness to refund or replace any bt the following: (1)
as 10 a subsidiary becoming such after the date of the Indenture, any funded|indebtedness existing
at the time it became a subsidiary, or (2) as to any subsidiary, any funded |indebtedness created
under the provisions as set forth in this subdivision {d) or the preceding su
provided in any case that the principal amount of any funded indebtedness c
division (d)} shall not exceed the prindpal amount of the funded indebtedn:
replaced.

creation of indebted-
[” of said Section 18
of paying, securing
st (including therein

including voting trust
corporation, but this
or the registrant, the
he creation of funded
tance applies) in con-
In the registrant; (c)
rchase of machinery,

to be refunded or

In and by pacagraph B of said Section 19 it is provided that the regi
except as thereinafter expressly permitted it will not permit any subsidiary t
applies as provided in paragraph C of said Section 9, to issue any prf
stock (preferred as to assets and dividends or either), unless (a) the regigrant and/or another
subsidiary or subsidiaries shall forthwith acquire all such preferred or prefdrence stock, and (b)
so long as the foregoing.covenant remains applicable under paragraph C {f Section 19 to the
subsidiary which issued such preferred or preference stock, such preferred or
continge to be held by the registrant and/or another subsidiary or subsidiari
any pledge, lien or charge, except as permitted by Section 18. It is provide; that nothing in said
paragraph B contained shall be construed to apply to or prevent the issuance] of preferred or pref-
erence stock (1} for the purpose of paying, secusing or providing funds for] the payment ot not
more than 75% of the purchase price of real estate, mines, mining properties, fnining claims, leases,
plants and buildings, or the purchase price of all or substantially all the asset} of another corpora-
tion ar corparations, or of additional shares of stock (including voting trust|certificates therefor)
or other securities of any subsidiary or of any other corporation, but this senfence shall apply only
to a purchase from a seller other than a subsidiary or the registrant, the provlsions set forth in the
first sentence of this paragraph however, to apply to the issuance of preferrefl or preference stock
by a subsidiary (to which the covenant set forth in such first sentence applied) in connection with
a purchase of property by it or from any other subsidiary or from the regisfrant; provided, how-
ever, that such preferred or preference stock shall only be issued to the exten{ that such 75% shall
not have been paid, secured or provided for as permitted in subdivision (1) of paragraph C of
Section 18 or in subdivision (b) of paragraph A of Section 19; or (2) for|the purpose of pro-
viding funds to retire any indebtedness secured by any mortgage, pledge or lign referred to in sub-
divisions (1) and {3) of paragraph C of Section 18, or any indebtednessreferred to in sub-
divisions (2), (b) or (d) of paragraph A of Section 19.

In and by paragraph C of said Section 19, it is provided that the cofenants contained in
paragraph B of said Secton 18 (subject to the provisions ¢f paragraph C pf said Section) and
in pacagraphs A and B of said Section 19 {subject to the provisions therein dontained) shall apply
only to The ‘American Brass Company, International ‘Smelting and Refining| Company, Anaconda
Sales Company, and to any other corporation not at the date of the Indenfure a subsidiary and
of which the registrant owns at the date of the Indenture at teast 65% of thq capital stock entitled
generally to vote for directors (not including any stock entitled so to votp only upon the hap-
pening of some contingency) as and when such other corporation becomes al subsidiary, but shall
“continue to apply to each such corporation only while such corporation remainsla subsidiary or while
the registrant owns respectively at least a majority of the capital stock entifled generally to vote
for directors (not including any stock entitled so to vote only upon the happgning of some contin-
gency) of such corporation a subsidiary at the date of the Indenture or bechming such as above
provided. Said covenants shall not apply to any other subsidiary. In case fny other corporation

htrant covenants that
which this covenant
tierred or preference

preference stock shall
2 free and clear trom

~
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which.is or becomes a subsidiary acquires all or substantially all the assets of any
which said covenants at the time apply, then such covenants shall apply to the corppration which
so acquires said assets, but only for the period during which such acquiring corporption remains
a subsidiary or while the registrant continues to hold at least a majority of the outdtanding stock
entitled to vote as aforesaid of said acquiring corporation.

qorporation to

(i) If substitution of any property securing the issue is permitted, outlirje briefly the

principal provisions permitting such substitution, and state whether or not
required in connection with any such substitution.

The issue is not to be secured,

(j) If the obligation to pay interest is made dependent upon eamings or
conditions, outline briefly the provisions applicable thereto,

4dny notice is

pther special

The obligation to pay interest is not dependent upon earnings or any other specia} conditions.

-

(k) Name the Trustee and state whether the Trustee has had a regular courpe of dealings
with the registrant during the past five years. If so, state briefly the nature of such course

of dealings.
. Guaranty Trust Company of New York,

Continuous banking relations have been maintained by said Trust Company for th¢ last five vears
with registrant and the following subsidiaries: The American Brass Company, Pt\a.conda Sales
il

Company, Anaconda Wire and Cabie Company, Andes Copper Mining Company, Ch

Copper Coin-

pany, Chile Exploration Company, Chile Steamship Company Incorporated, and (opper Export
Association, Inc. Relationship has included deposit and checking accounts, foreign cpllections, pur-
chase and sale of foreign currencies, import and export letters of credit, and loan§, secured and
unsecured. The borrowing relations with the Trust Company have been had with the registrant and
the following subsidiaries, whose indebtedness at the date of filing of this registratiqn statement is
for the following principal amounts: registrant $20,428,120, Andes Copper Mihing Company
$2,500,000, The American Brass Company $1,500,000. This is exclusive of small ampunts of travel-
er's letters of credit amd foreign collection and exchange transactions which vary frqm day to day.

Chile Exploration Corupany has borrowed on an acceptance basis from said Trust

Company and

- Copper Export Association, Inc., has used a revolving credit with it for the purchdse and sale of
foreign exchange. Guaranty Trust Company of New York is Trustee under the Indpnture dated as
of January 1, 1927 securing the 20-Year 5% Gold Debentures of Chile Copper Corppany and also
Trustee under the First Mortgage of Butte, Anaconda & Paciftc Raitway Company sdcuring an issue

of its 30-Yule 5% Sinking Fund Gold Bonds dated as of February 1, 1914,

) Sk the names of all directors and officers of the Truatee who are giso either (1)

directors or officers of the registrant; or (2) directors, officers or partners of
underwriter of the securities being registered.

any principal

Comnelius F. Kelley, President and a director of the registrant, is a director of the Trustee.

(m) Outline briefly what rights, if any, are given the Trustee or the fiscal agent to engage

in other transactions with the registrant or to engage in other duliggs in
securities registered.

The Indenture does not contain any restrictions of the rights of the Trustee o
engage in other transactions with the registrant. or to engage in any other dealings
the securities registered. As is more fully set forth in Section 39 of the Indenture,
ence is hereby made, the Trustee may purchase, acquire, hold, own and deal in any of

regard to the

fiscal agent tn
with respect tn
to which refer-
the Debentures

and may engage in or he interested in any financial or other transaction with the rqgistrant or any

corporation in which the registrant may be interested, and may act as depositary,
agent, registrar or agent for the registrant or for any committee or other body in
Debentures, bonds, notes, stock or other securities of the registrant, whether or not
to the Indenture.

brustee, transfer
respect of anyv
issued pursuant
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copy thereof to the registered bolders of Debentures, registered as to g
appearing on the registry books; but faifure to mail any such notice of
affect the validity of the proceedings for obtaining consents to the exef
supplemental indenture. Such notice shall briefly set forth the natur
mental indenture and shall state that a copy thereof is on file at the pr
in the Borough of Manhattan, The City of New Yark, New York, §
of Debentures.

Whenever at any time within one year from the date of the first p
registrant shall deliver to the Trustee an instrument or instruments exd
least seventy-five per cent. (75%) in aggregate principal amount of the
(not including in any case any Debentures which may then be held or
of the registrant or any subsidiary of the registrant) which instrument
to the proposed supplemental indenture described in said notice and shal
approve the execution thereof in substantially the form of the copy ther
thereupon, but not otherwise, the Trustee shall execute.the said suppled
tially the said form without liability or responsibility to any holder of
not such holder shall have consented thereto.

1f the holders of at least seventy-five per cent: (75%) in aggregd
Debentures outstanding at the time of execution of any such supplement
in any case any Debentures which may then have been held or owned Y
registrant or any subsidiary of the registrant) or the predecessors in §
have consented to and approved the execution thereof, as therein provid
Debenture, whether or not such holder shall have consented to or shail
as in this Article provided, shall have any right or interest to object to
plemental indenture or to object to any of the terms or provisions therei
ation thereof, or to enjoin or restrain the Trustee or the registrant fr,
from taking any action pursuant to the provisions thereof.

Upon the execution of any such supplemental indenture the Indenty
to be modified and amended in accordance with such supplemental ind

rights, duties and obligations under the Indenture of the registrant, the

outstanding Debentures shall thereafter be determined, exercised and e

in all respects to such modifications and amendments.

Facts relating to the ownership ot the Debentures shall be establis

the Trustee, and the decision of the Trustee as to the ownership thereot
conclusive insofar ag such facts shall relate to the execution of a supp
vided for in the Indenture.
President or a Vice-President, or the Treasurer or Assistant Treasurer

amount of sy Debentures at the time held or swned by o1 for the ac

The Trustee may conclusively rely upon 4

rincipal at their last address
any defect therein shall not
tution and delivery of such
k of such proposed supple-
ncipal office of the Trustee
pr inspection by all holders

blication of said notice, the

jcuted by the holders of at

Pebentures then outstanding
wned by or for the account
or instruments shall refer
specifically consent to and
fof on file with the Trustee,
jental indenture in substan-
ny Debenture, whether or

te principal amount of the
al indenture (not including.
y or for the account of the
tle of such holders, shall
led, no holder of any such
have revoked any corsent
he execution of such sup-
h contained ot to the oper-
m executing the same or

re shall be and be deemed .
enture and the respective
[rustee and all holders of’
forced thereunder subject

hed to the satisfaction of
shall be final, binding and
tmental indenture as pro-
certificate signed by the
f the registrant as to the
ount of the registrant or

any subsidiary of the registrant and as to none of such Debentures being

holders of which fave consented to, as provided in the Indenture, the
ptemental indenture.

Any consent given by the holder of a Debenture pursuant to the p:
with respect to supplemental indentures shall be irsevocable for a peri
date of the first publication of the notice provided for in the Indenture
binding upon all future holders of the same debenture during such peri

ong the Debentugses the
ecution of any such sup-

visions of the Indenture
of six months from the
d shall be conclusive and

Such consent may be

revoked at any time after six months from the date of the first publicatjon of such notice by the

holder who gave such consent ar by his successor in title, by filing noti
satisfactory to it of such revocation of consent, but such revocation sh;

holders of seventy-five per cent. {(75%) in aggregate principal amount of ¢
in the Indenture, have prior to the attempted revocation consented to an

tal indenture referred to in such revocation,

(p) The following is a summary of certain other provisions of th

As is more fully set forth in Section 20 of the Indenture, the regist
" it will not declare or pay any dividend (other than dividends payable in
the registrant) or authorized or make any distribution, either in cash or

any shares of its capital stock of any class, unless at the time of the de
of such dividend or distribution the consolidated net current assets (as

with the Trustee in form
not be effective if the
e Debentures, as provided
approved the supplemen-

b indenture;
rdnt further covenants that
hares of capital stock of
Foperty, to the holders of
laratiorm or authorization
thereinafter in said Sec-

¢




tion defined) of the registrant and its subsidiaries, as shown by the last con
the registrant and its subsidiaries filed with the Trustee previous to such dﬁ
after deducting from such consolidated net current assets the amount of sy
distribution and any other dividend or distribution declared or author
sequent to the date of said consolidated balance sheet, equal or exceed
($30,000.000) or (b) one and one-half (134) times the aggregate prineig
tures outstanding 2t the time of the proposed declaration or authorizatiol
less.

The term “consolidated net current assets” is defined in said Indentu
current assets as in said Section 20 defined, of the registrant and the cory

%olidated balance sheet of
laration or authorization,
pch proposed dividend or
zed on said shares sub-
(a) fifty milion dollars
al amount of the Deben-
h, whichever amount is

¢ to mean the excess of
jorations which are sub-

sidiaries at the date of said consolidated balance sheet, above the current liTyilities as therein defined

of the registrant and said subsidiaries (eliminating intercompany items).
The term “current assets” is defined in said Indenture to mean

(1) Cash on hand and in banks, and cail loans sectred by pledg
the New York Stock Exchange;

(2) Readily marketable securities, including shares of stock, take
value, excepting, however, shares of stock of the registrant and of anj
the aggregate more than a majority of the capital stock entitled gener
(not including any stock entitled so to vote only upon the happening o
at the date of such balance sheet be owned (a) by the registrant, or (
corparatons 75% in amount of the capital stock (entitled to vote fg
forth) of which is owned at such time by the registrant, or (c) by the
poration or corporations mentioned in (b); provided, Wowever, that|
Inspiration Consolidated Copper Company shall be included as readily
the purposes hereof ;

{3) Good and collectible accounts, trade acceptances, bills and n
other items, due on demand or maturing not more than one year subsd
consolidated balance sheet;

(4) Inventories of supplies of every nature, wherever located, tald
(5) Inventories of merchandise held for sale; coal and lumber ; {

e of securities fisted on

1 at their current market
corporation of which in
fily to vote for directors
some contingency) shall
b). by any corparation or
it directors as above set
registrant and any cor-
no shares of stock of
marketable securities for

btes recetvable, and any
quent to the date of such

py at cost;

metals and materials in process, finished or fabricated ; and all other
of which shall be taken at actual cost or market value, whichever be lo

res mined or purchased;
ufactured products ; all
, except normal inven-

tories {(i.e.: fixed inventories which are continuously required in the Jusiness), which may be

taken at the valuation at which they were included in the last previou
but not at prices higher than prevailing market at the date of the con
which sochy inventories are set forth; and

R

(6) Stach other assets as may be properly included as “current” in
accounting practice.

The term “current liabilites” is defined in said Indenture to mean
wages payable; accrued interest, taxes, rents, royalties, insurance premiums
ties ; the following liabilities and indebtedness if maturing within one year

certified balance sheet,
lidated balance sheet in

bocordance with accepted

and inclode salaries and
and other acerued liabili-
{ the date of the respec-

tive consolidated balance sheet or overdue, i.e.. accounts, notes, trade acceptances and bills payable,
loans from banks and brokers; and such other liabilities as shall be propedy included as “current”
in accordance with accepted accounting practice; provided, however, that tere shall not be included

in current liabilities at any time, whether or not maturing within one year

tive consolidated balance sheet, bonds, notes or other indebtedness, includige

were issued or incurred more than one year before the date on which the

terms becomes due nor any sinking fund payments to be made under the td

or other indebtedness or the indenture or other agreement under which the

f the date of the respec-
the Debentures, which
brincipal thereof by their
s of said bonds, notes
e were issued.

b

The amount of the consolidated net current assets before referred to inf said Section 20, for the

purpose of determining whether any dividend or distribution of the regist

and provisions of said Section 20 shall be determined by the last consolida

% comes within the terms

ed balance sheet of the

registrant and its subsidiacies filed with the Trustee previous ta the declarjtion or autharization of

the respective dividend or distribution.

Notwithstanding anything in the] Indenture contained to

the contrary, such consolidated balance sheet as so filed for the purposes of|said Section 20, shall be

conclusive with respect to the amount of such consolidated net current

except that readily

i
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marketable securities referred to in subparagraph (2) above shall be inciuded at theis current
market value,

For the purposes of said Section 20 the consolidated balance sh:} as of June 30, 1935 of the
registrant and its subsidiaries, as set forth in this registration statermedt, with adjustments of such
consolidated balance sheet (o give effect as of June 30, 1935, to the iss§e and sale of the Debentures
‘O and the application of the proceeds of sale, shall prompty be filed wih the Trustee and shall be
considered the last consolidated balance sheet so filed until the registrage files or is obligated to file
a later consolidated balance sheet as provided in the Indenture. ’

Notwithstanding anything in the Indenture to the contrary, if af
consolidated balance sheet used for the purpose of said Section 20 any <
of the Indenture was 2 subsidiary shall have ceased to be 2 subsidfry by reason of its merger
or consolidation with one or mare other corporations, or by reason pf its issuance of additional
shares of stock for fixed or other assets, or by reason of the sale in whole or in part of its shares
held by the registrant and/or any other subsidiary, then the amounts]of consolidated net current
assets provided for by clauses (3) and {b) of the first paragraph of thig subdivision (p) shall there~
upon and thereafter be reduced respectively in the same proportion as fhe consolidated net current
assets of the registrant and its subsidiaries as set farth in the consolidatéd balance sheet of the regis-
trant and its subsidiaries as of June 30, 1933 (to be filed with the Trusgee as provided in said Sec-
tion 20 and as adjusted as therein provided) are reduced by excludingfas of such date from such
consolidated balance sheet each of such subsidiaries which ceased in thk manner hereinbefore pre-
vided to continue a subsidiary and by making the necessary changes n the consolidated currest
assets and current liabilities included therein in accordance with good acdounting practice en account
of such exclusion. The registrant, with each consolidated balance sheet|fled with the Trustee, shall
also file 2 statement setting forth the names of each corporation which §t the date of the Indenture
was a subsidiary and which ceased to be such at the date of such balancd sheet, and aiso shall show
therein the amount of the current assets and current liahilities at June 3@, 1935 of each corporation
which so ceased to be a subsidiary. Such statement shall also include t
sheet of the registrant and its subsidiaries as of June 30, 1933, after oy

or prior to the date of any
prpovation which at the date

e said consolidated balance

king the exclusions above

set forth. Such statement shall also set forth the computation above prpvided showing the result--

y ing amount of the reduction to be made in the amount of consolidated nft current assets provided
. . for by said clause (a) and the percentage of reduction to be made in t

he amount of consolidated
. net current assets pravided for by said cdause (b). Such statement]|shall be certified by the

Treasurer or a Vice-President of the registrant. The provisions of ghe Indenture referred to
in this paragraph shall not be applicable to or upon the merger of consolidation of a sub-
sidiary into or with another corporation then or as a part of such| merger or cansslidation
proceedings becoming a subsidiary (referved to as the resulting subsidiary) ; but shall be applicable
as provided if the resulting subsidiary shall thereafter cease to be a subsidiary in the manner
specified first above in this paragraph, s.e.; (1} if the resulting subsidjary became a subsidiary
after the date of the Indenture, then upon its so ceasing to be a subsidiary the amounts of con-
solidated met current assets provided for by clauses (a) and (b) of thge first paragraph of this
subdivision (p) shall be reduced to the same extent as the same would have been reduced had
the subsidiary or subsidiaries so merged or comsolidated into or with the resulting subsidiary not
been so merged or consolidated but had ceased to continue 2 subsidialy or subsidiacies in the
manner specified first above in this paragraph; and (2) if the resultijg subsidiary was a sub-
sidiary at the date of the Indenture, then upon its so ceasing to be a)subsidiary, the amounts
of consolidated net current assets provided for by clauses (a) and (b) of Jhe first paragraph of this
subdivision (p) shall be reduced to the same extent as the same wouldfhave been reduced had
such subsidiary nat been merged or consolidated into or with another dubsidiary or subsidiaries,
and the latter subsidiary or subsidiaries and the resulting subsidiary had ceased to continue such
in the manner specified first above in this paragraph.

The Indenture provides that the registrant shall file with the Trustee
after the expiration of,each of its fiscal years (unless prevented by war o
ence, in which event the consclidated income statement and balance sheet hj

ot later than five months
governmental inter{er-
brein mentioned shall be

. filed as promptly as possible), a consolidated income statement of the regisfrant and its subsidiaries
0_ for such fiscal vear and a consolidated balance sheet of the registrant as of the fast day of such fiscal

year on a consolidated basis. all as more fully set forth in the Indenture. Iy
provides that the registrant may file with the Trustee at any time a coq
of the registrant and its subsidiaries as of the close of any calendar o
public accountants, but certified to by the Treasurer or Vice-Presides

addition, the Indenture
solidated balance sheet
oath, not certified by
t of the registrant.




From any consolidated balance sheet and other financial statements fildd with the Trustee pur-
suant to the terms of the Indenture, the registrant may omit the accounts of any subsidiary or sub-
sidiaries which are not included in the consolidated financial statements gublished in the annual
report of the registrant to its stockholders for the period in question or for yny preceding period of
twelve months if the total investment of the registrant and its subsidiaries} as shown by their re-
spective books, in the subsidiary or subsidiaries the accounts of which ade so omitted, does not
exceed three per cent. (3%) of the gross book value of the assets of thq registrant and its sub-
sidiaries (the accounts of which are included in such consolidated balanfe sheet) as shown by
such consolidated balance sheet.

In Section 22 of the Indenture the registrant covenants that, in case the registrant or any sub-
sidiary, during any calendar year beginning on or after January I, 1935, sha§ make a sale or sales of
any part of its real estate or plants, or the shares of stock of any other pubsidiary, or any secu-
rities described in (b} below which were received on or after fanuary ¥ 1935 by the registrant
or any subsidiary (while a subsidiary) in exchange or as consideration foq the sale or transfer of
any property thereinabave in said Section described, for consideration (exqluding consideration of
the character referred to in clause (a2} or (b) below) aggregating in excgss of $5,000,000, then,
within twenty-four months after receipt of such consideration in excess of $5,000,000 the amount of
such excess consideration, but only such excess (hereinafter referred to as
an equivalent amount shall be reinvested or applied by the registrant or a
to one or more of the following purposes, i.c.: ‘

cess consideration) or
bsidiary or subsidiaries

(a) The acquisition by purchase, construction or in any other marner of reaf estate, plants,
machinery, equipment, improvements, betterments or extensions;

(b) The acquisition of shares of stock, bonds or other securitifs or indebtedness of a
subsidiary or any corporation which is engaged in a business similar pr having relation to any
activity of the registrant or any of its subsidiaries; or

(¢) The purchase and surrender to the Trustee for cancellation df Debentures, or the de-
posit of funds with the Trustee for redemption thereof, excluding Delentures, redeemed by or
surrendered to the Sinking Fund. :

The Indenture provides that these covenants with respect to the reinvestment. of such excess
consideration shall be deemed to have been complied with to the extent of fhe aggregate of expendi-
tures, subsequent to January 1, 1935 and within five years prior to thq receipt of such excess
consideration, or within two years subsequent to ‘such receipt made by |the registrant and/or a
subsidiary or subsidiaries for one or more of the purposes specified in flauses (a), (b) or (¢)
above, excluding expenditures which theretofore shall have been deemed fo have satisfied require-
ments . of the Indenture with respect to the reinvestment of anmy excesy consideration and also
excluding expenditures made with the proceeds of securities or other ofligetions issued for such
purpose to a:-holder other than the registrant or a subsidiary ; provided, hpwever, that expenditures
so excluded and made with the proceeds of securities or obligations issued as also ail payments in
the retirement or redemption of such securities or other obligations incgrred for amy such pur-
pose, shall be included as expenditures for the purposes of this paragraph when and to the extent
that such securities or obligations are retired, redeemed or paid. Sales] purchases and transfers
of property passing from the registrant or any subsidiary to the regiptrant or any subsidiary,
sales by a subsidiary of its own stock, a cancellation of shares of afsubsidiary in connection
with the transfer of its assets to the registrant or another subsidiary]a retirement or liquida-
tion in whole or in part of any such shares, and an exchange of shdres of a subsidiary for
other shares, bonds or other securities of such subsidiary or of anothdr corporatios on merger,

consolidation or otherwise, shall be disregarded for all purposes of s

Section 22. If during

any calendar year any corporation shall cease to be a subsidiary, no salds or reinvestments or ex-

penditures by such corporation during such year or the preceding caleng

jar year shall be included

within the provisions of said Section 22. Not tater than May 1 in each] year, beginning with the

year 1936, the registrant shall file with the Trustee a certificate signed on)
or a Vice-President and its Secretary or Treasurer or General Auditor]
that the aggregate sales to which said Section applies, of the registrant
sideration other than of the character referred to in clauses (2) or (b)
of $5,000,000, or (2) the amount of and dates of the sales creating such
amount of expenditures, if any, applied or credited against the procesds

its behalf by its President
setting forth either (1)
and subsidiaries for con-
hbove, were not in excess
kcess, and setting forth the
of such sales as provided

in the Indenture, and shall also file such other certificates as the Trustke may reasonably require
Trustee shall apply any

for the purposes of Section 22 of the Indenture. It is provided that th
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funds deposited with it pursuant to the provisions of such section tq the redemption of the Deben-

tures. Said Section 22 further provides notwithstanding anything therein to the contrary, that

. the shares of stock of a corporation which at any time was a subsifliary shall, while any of such
shares are held by the registrant or any other subsidiary, be deemed| to be shares of a subsidiary
for the purposes of said Section 22 in the event of a subsequent sal thereof.

16. Stock, other than that to be offered:

As to each class, other than that to be offered, set forth in hnswer to Item 10A, give the
title of the issue and outline briefly the following:

(a) Dividend rights; (b) limitations in any indentures or gther agreements on the pay-
ment of dividends; (c¢) voting rights; (d) liquidation rights; (ep preemptive rights; (f) sub-
scription rights; (g) conversion rights; (h) redemption provisiohs applicable thereto; and (i)
liability for further calls.

Common Stock of the par value of $50 per share,

(a) The shares of common stock have equal rights as to divifends and participate pro rata
therein.

(b) None, except in the Indenture (Exhibit B-1) under which| the Debentures to be offered
under this registration are to be issued. For such provisions see|paragraph (p) of the answer
to item 15. -

(¢) The shares of the common stock have equal voting rights. | Cumulative voting at elections
of Directors is provided under the Statutes of Montana and the By{laws of the registrant.

{d) Each share of the common stock has equal rights on liquilation and participates pro rata
in all distributions made after payment of debts, obligations and Lab§lities.

(e) The shares of common stock have preemptive rights in cdse of the issuance for cash of
additional shares of such stock or obligations convertible into such jrock.

(£) None.
. : (g) None.
C (h) None.
. (i) None.

17. Stock, to be offered:

As to each class set forth in answer to Item 10B, give the title of the issue and furnish
the following: :

(). Give the same information as required by Item 16.

(¥} State whaether any portion of the consideration to be |received for the stock to be

: offeredl iz to be ctoq.ited to an account other than capital, and, [f so, who is to make the allo-
. cation? If determined, state to what other account to be cfedited, and the amount per
share,

None.

18. Guarantees:

As to each class of securities of other issuers guaranteeq by the registrant, set forth
under Item 11A or B, outline briefly the contract of guarantep - ‘

Butte, Anaconda & Pacific Railway Company First Mortgagd Five Per Cent. Thirtv :-ur
Sinking Fund Gold Bounds, due February 1, 1944, of which there were outstanding on jun~
1935, $1,621,000 principal amount, including $85,000 principal amdunt in treasury of registzin:

Contract of guarantee consists of endorsement on each bond |of following: “In case - .- .
default in the punctual payment of the principal or of the interest pf thie within bond, accer ! - . -
its tenor and effect, the Anaconda Copper Mining Company, for vhlue received, agrees to pav *he
same on demand.”

19, Other Securities:

As to each class of securities set forth in answer.to Item [I3A or B, outline briefly the
rights evidenced thereby.

None,




20. Give the neme and address of counsel for the registrant and fo
writers who have passed or are to pass upon the legality of the securitieq registered hereunder.
Counsel for registrant: Chadbourne, Stanchfield & Levy, 25 Broadway, New York, N. Y.

Counse! for Principal Underwriters:
Street, New York, N. Y.

the principal under-

Davis Polk Wardwell Gardider & Reed, 15 Broad

UNDERWRITING AND SALES TO OTHER SPECIAL PARTIES

The information required By Items 21 through 26 is to be give

securities registered hereunder:

21. State whether a firm commitment to take the issue has been made)|
received or to be received, and within what period.

The several underwriters named in answer to item 22 have entered i
registrant dated October 10, 1935, under which such underwriters have
ditions specified therein, to purchase the principal amount of Debentures
22, aggregating 355,000,000 principal amount, at 9514% of the principal

interest to date of delivery,

h as to each class of

and, if 30, the amount

eed, subject to the con-
forth in answer to item
amount, plus accrued

ito a3 cootract with the
°

The aggregate amount to be received by the registrant, exclusive of acjrued interest and with-
out deducting the expenses to be paid by the registrant in connection with this issue, is $52,525,000.
which amount it is expected the registrant will receive within fifteen days 4fter the effective date of

this registration statement.

22, Give the respective name and address of each principal undervr]

amount underwritten. Identify all such underwriters as are affiliated with the registrant, and
state the nature of the affiliation,

ter and the respective

Numse

Address Amount Underwritten

Blyth & Co.. Inc.

Lazard Freres & Company, Incorpo-
rated

Edward B. Smith & Co.

Brown Harriman & Co., Incorpo-
rated

The First Boston Corporation

Hallgarten & Ca

Hayden, Store & Co.

G. M.-P. Musgliy & Co.

Homblower & Weeks

Field, Glore &€n. -

Halsey, Stuart & Co. .

Lee Higginson Corporation

Kidder, Peabody & Co.

Goldman, Sachs & Ca.

Mellon Securities Company

Cassatt & Co., Incorporated

Dominick & Dominick

Ladenburg, Thalmann & Co.

Hermnphill, Noyes & Co.

White, Weld & Co.

E. H. Rollins & Sons, lacorporated

G. H. Walker & Co. .

Stone & Webster and Blodget, Incorpo-
rated

Dean Witter & Co.
Bankamerica Company

Baker, Weeks & Harden
Kuhn, Loeb & Co.

120 Broadway, New York, NJY, $7,500,000

15 Nassau Street, New York, N. Y. 5,000,000
31 Nassau Street, New York, N. Y. 5,000,000

63 Wall Street, New York, N.|Y. 4,000,000
100 Broadway, New York, N]Y. 4,000,000
44 Pine Street, New York, N| Y. 4,00),000
25 Broad Street, New York; N. Y. 2,500,000
52 Broadway, New York, N. . 2,500.000
40 Wall Street, New York, N.|Y. 2,500,000
38 Wall Street, New York, N.|Y. 2,000,000
201 South La Salle Street, Chicago, Il. 2,000,000
37 Broad Street, New York, N} Y. 1,500,000
17 Wall Street, New York, N.|Y. 1,500,000
30 Pine Street, New York, N.1Y. 1,500,000
514 Smithfield Street, Pittsburgh, Pa. 1,000,000
40 Wall Street, New Vork, NJY. 1,000,000
115 Broadway, New York, N.|Y. 1,000,000
25 Broad Street, New York, N|Y, S00,000
15 Broad Street, New York, N]Y. 501,000
40 Wall Strest, New York, N.[Y. 500,000
44 Wall Street, New York, N.|Y. 500,000

Broadway and Locust Street,
St. Louts, Mo. 500,000

90 Broad Street, New York, NJY. 500,000
486 California Street,
- San Francisco, Cabif. 500,000
485 California Street,

San Francisco, Calif. 500,000
32 Wall Street, New York, N.|Y. 500,000

52 William Street, New York, N. Y. 2,000,000
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underwriter, and each contract made by the registrant or an affiliaté
securities of the same class as those registered during the period ¢

. Debentures of the registrant, at the price set forth in answer to iten

None of the above underwriters directly or indirectly controls
_ common control with, the registrant.

Mr, Charles E. Mitchell, who is an officer of Blyth & Co., I
August 26, 1935 as a Director of registrant and also of all subsidi

Messts. Aadrew I, Miller, a member of the firm of Hallgarten &
son M.-F. Murphy, a member of the irm of G. M.-P. Murphy & C
of registrant and certain subsidiaries.

Mr. G. H. Walker, of G. H. Walker & Co., is a director of Sild
to in answer to item 4(=2).

For a statement of registramt’s securities owned of record
underwriters see answer to item 34,

23. OQutline briefly the material provisions of each underwriti

The following summary does nat purport to be a complete
underwriting contract, and is subject to all the provisions of suc]
filed as Exhibit F to this registration statement, to which contr
for full and detailed information with respect thereto.

The underwriting contract between registrant and underwrit
provides that, subject to the terms and conditions and upon the
therein set forth, the underwriters severally agree to purchase, in
therein, znd the registrant agrees to sell $55,000,000 principal amod

agree to offer to the public their respective portions of the Deben|
sold by them to a selling group) not later than ten days after tl
tration statement, unless such time be extended by mutual agreen

tures and payment therefor is to be made aot later than five b
offering date.

is controlled by, or is under

¥., an underwriter, resigned on

ies of which he was a director.

Co., an underwriter, and Gray-
, an underwriter, are Directors

kian Holding Company referred

or beneficially by the above

g contract with a principal

thereof agreeing not to sell
£ distribution.

b contract, 3 copy of which is
ct reference is hereby mide

krs, dated October 10, 1935,

gepresmntiom and warranties

the respective amounts stated
Int of the 4% % Sioking Fund
21. The several underwriters
ures {except such as may be
e effective date of this regis-
ent. Delivery of the Deben-
isiness days after the public

The registrant agrees that the net proceeds from the sale of
the expenses in connection.with the issue and sale thereof) will
notes payable by the registrant and to advances to two subsidiaries
by them to discharge notes payable by such subsidiaries, interest t
the registrant representing that by such application or use of oth

registrant and its subsidiaries whose accounts are included in tf

outstanding on the closing date will be paid and discharged.

Debentures (after deducting
applied to the payment of
of the registrant to be used
be paid out of other funds.
r funds all bank loans of the
e consolidated balance sheet

Tbe_;qiltrmt makes certain warranties with respect to its finarjdial condition and the correct-

ness of the registration statement and the prospectus.

The registrant agrees to indemnify each of such underwriters
or liabilities under the Securities Act of 1933 or common law ins
any actual or alleged untrue statement of a material fact contained
or the prospectus, or actual or alleged omission to state therein a
stated therein, or necessary to make the statements therein not misl
or omission was made in reliance upon information furnished on be
each such underwriter agrees to indemnify the registrant against
statemuents or omissions made in reliance upon information furnish

" The obligations of the underwriters are subject to the followi
registration statement shall become effective on or before October
suspending the effectiveness thereof shail have become effective on
tinue in effect on the closing date, and no proceedings for that pt
prior to the closing date which on such date shall have been undismi
Securities and Exchange Commission; (b) that the form and walig
the Debentures, Indenture, corporate proceedings, registration stat
related matters shall have been approved by counsel for the registra
writers; (c) that underwriters who have agreed to purchase in the
ot the aforesaid $55,000,000 principal amount of Debentures may,

ainst Josses, claims, damages
far as the same are based on
in the registration statement
material fact required to be
bading, unless such statement
half of any underwriter; and
uch liability with respect to
ed by such underwriter,

g conditions: (a) that this
15, 1935, and no stop order
or before said date and con-
rpose shall have been taken
ssed or undisposed of by the
ity and due authorization of
ment, prospectus and other
ht and counsel for the under-
aggregate not less than 509
in their discretion, terminate

tatement of the terms of the .

1SRAn. om




" sucl agreement by notice to the registrant without any liability on the part of the underwriters
to the registrant if, prior to the public offering date, in the case of subdivisions} (1) and (2)

hereinaiter set forth, or on or before the closing date in the case of subdivisior'lul

set forth, any of the fotlowing events occur:

3) hereinafter

(1) any substantial change in the financial position of the registrant orlin the exsting
political,, economic or market conditions shall have taken place, which, in the] judgment of a
majority in interest of the underwriters, renders it impracticable to offer thq Debentures at

the price and in the manner therein provided, or

(2) the registrant shall have sustained a substantial loss on account of fird, flood, accident

or other calamity, which, in the judgment of a majority in iaterest of tile underwriters,
renders it impracticable to offer the Debentures at the price and in the manger therein pro-

vided, or .

(3) any of the conditions enumerated in clauses (a) or (b) above have npt been satisfied.

1f one or more of the underwriters shall default in their purchase of Debentures unfier the contract,
and the other underwriters shall not purchase the Debentures which such defaultihg imderwriters
agreed to purchase within twenty-four hours after notice of such defauit, then thd registrant shall
have the right for an additional twenty-four hours to arrange with other underwriters for the pur-

chase of Debentures not purchased by such defaulting underwriter, and if neither

the underwriters

nor the registrant make arrangements within the period stated for the purchase ¢f Debentures of
such defaulting underwriters the agreement shall terminate. The registrant may] refuse to make

delivery of the Debentures unless the total amount thereof is taken up and paid

The registrant agrees to pay all costs and expenses of itself and of its co
with the issuance and delivery of the Debentures qualifying the Debentures und
listing the Debentures on the New York Stock Exchange and registering the
the Securities Act of 1933, and the Securities Exchange Act of 1934, and furi
the prospectus, all as more specifically set forth in the underwriting contract. Th
required to pay or bear any of the underwriters’ advertising, legal or other exj
agreement is terminated by reason of a failure or refusal of registrant to compl
of the agreement, in which event registrant agrees to reimburse the underwriters

for.

{, in connection
securities laws,
ebentures under
Rishing copies of
registrant is not
penses unless the
b with the terms
peverally for their

out-of-pocket expenses reasonably incurred by the underwriters in preparing to :jn.ke a public offer-

ing and sale, provided that the registrant shall not be requited to make such rei
cancellation is made pursuant to subdivisions (1) and (2) above, or by reason of
underwriter, as set forth in the previous paragraph. -

There is no contract by the registrant or an affiliate thereof agreeing not tqg
the same class as those registered during the period of distribution,

24. Give the information tequifed by the following table (estimate, if ne

bursement if the
the defaunlt of any

Sell securities of

fesaary).
Price ta Poblle U.‘:"u“ Dcmas Procends to Reglotrant
Total ..ooiivniannns D $54,175,000 $1,650,000 $52,525,000
Pet Unit veueeonriieeaaneeaanaanna. 9814 3 9534

25. State briefly the discounts or commissions to be received by subundergriters or dealers.

The registrant has been advised by the underwriters that they contemplat]

forming a selling

group, to which selling grottp a portion of the Debentures will be offered at fhe public offering
price, less a discount of 1%4% of the principal amount; that out of the selling gjoup discount mem-

bers of the selling group may alfow a concession of not in excess of 4% (1
banking firms and trust companies. if advice is given that such purchases are

and for the account of customers, and the concession will be retained and not
tomer in whole or in part, and (2} to investment dealers, and that the sever

to banks, private
e upon the order
lowed to the cus-
underwriters may

allow similar concessions on similar sales; that prior to termination of thq selling group the
members thereof may not purchase from or sell to each other Debentures at a grice lower than the
public offering price, less the concession of 145 above mentioned, unless the minager of the selling
group shail otherwise advise; that such underwriters have agreed during the lifd.of the selling group

tconnt 471
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to be governed by the terms and conditions applicable to members t}
do not intend to offer any other concession, commission or variatior
offering price may vary after the original public offering by reason

26. List the persons or classes of person3 (other than the un
securities of any class registered hereunder have been or are to
varying from that at which the securities are to be sold to the gen

ereof ; and that the underwriters
in price, except as the public
f changes in market conditions.

erwriters a4 such) to whom
be sold for a consideration
fral public, naming such per-

sons or specifying each class, and stating the consideration to be given by each.

registered:

None, except as stated in answer to item 25, are known to registrant.

PROCEEDS AND THE APPLICATION THEREOFR

The information required by Items 27, 28 and 29 is to be gjven with respect to proceeds

to be received, or received within one pear, by the registrant Tom the sale of the securities

27.

1]

(a) Total proceeds (edtimated, if necessiry) after deduction of under- -

writing discounts or commissions, but before deduction of other expgnses........... $52,525,000

effective date of this registration statement.
-~

in connection with the sale of the securities.

as follows:

28.
purposge, so far as determinable, for which the net proceeds have b

It is expected that registrant will receive the proceeds of the isshe within Gfteen days after the

{b) A reasonably itemired statement of other expenses of [the registrant

Estimated expenses payable by the registrant in connection withjthe issue of the Debentures are

Registration fee

U. S. documentary tax on Debentures. ................. O 55,000
Printing of registration statement, prospectus, exhibits and othqn documents, and

printing and engraving of temporary and definitive Debenthres ............ 56,000

Charges of Trustee ... .. ..coiuiiiiiniriinniiiiensneiaseeeiainanna, . 43,000

Fees of counsel for the registrant..........ocviuievunnn, B P 60.000

Fees of accountants for the registrant.............. ..o e, 35,000

Expenses incidental to listing on New York Stock Exchange.{............... 7,300
Miscellaneous expenses and out-of-pocket payments made or to pe made by regis-

D S e 38.000

B0 = . P veee $300.000

(c) Net proceeds after deducting expenses iternized under {(b)............ $52,225,000

Furnish a reasonably itemized statement of the approximpte amount devoted to each
n or are ta be used.
The net proceeds from the sale of the Debentures (after deducing estimated expenses of the

registrant jn connection with the issue and sale, and exclusive of acqrued interest), will he applied
forthwith as foltows: $32,225,000 to the pavment of $41.225.000 prijcipal amount of notes of the
registrant payable ta banks, and to advances of $6,000.000 to The Afmerican Brass Company. anad
$3,000,000 to Andes Copper Mining Company. for the discharge by fhemn of notes payable to bauks
The banks holding said notes payable are Guaranty Trust Companly of New York, The Natumnal

City Bank of New York and The Chase National Bank of the City

i New York. Since June .

1933, the notes payable to banks have been reduced in the sum of $3p23.000, and prioc to or suugl-
taneously with the issue of the Debentures the registrant will retire or|cause to be retired from ather
cash assets all notes payable to hanks of the registrant and subsidiarfes, the accounts of which are
consolidated in the general counsolidated balance sheet (including accrped interest), in excess of the
principal amount of notes to be discharged by the application of the rfet proceeds of the issue.




29. Give the infewsuation required below as to any property acquired or to bd acquired in
whole or in part, directly or indirectly, not in the ordinary course of business, in
of any of the securities registered or of all or any part of the proceeds thereof:

tonsideration

(a) General character and location of such property.

None.

(b) The names and addresses of the persons from whom acquired ot to|be acquired,
specifying their relationship to the registrant, if any.

None.

(¢) The allocation of the consideration given or to be given in connection with ea‘c_h
such acquisition, reasonably iternized.

~

None.

MANAGEMENT AND CONTROL

30. (a) Names and addresses of all persons who are, or are chosen to becomd directors and
officers of the registrant. Indicate the office heid.

s

The following are directors and officers zs indicated. No additional persons hive been chosen
to becorme directors or officers.

Nama Addrese Offios
Carnelius F. Kelley 25 Broadway, New York, N.'Y. Director and Predident.
James R. Hobbins Butte, Montana. Director and Vic President.

Robert E. Dwyer
: Treasurer.
John A. Coe: -Waterbury, Com. - - Director,’
Andrew J. Miller 44 Pine Street, New York, N. Y.  Director.
Grayson M.-P. Murphy 52 Brogdway, New York, N. Y. Directar,
William D, Tharnton 25 Broadway, New York, N. Y. Director,
Herman C. Bellinger 25 Broadway, New. York, N. Y. Director;
David B. Hennessy, .- 25 Broadway, New York, N. Y.  Secretary and
James Dickson . :Bg73""
Kenneth B. Fram;gl .. Butte, Mosotang.

Mr. Charles B. Mitchell, who is an officer of Blyth & Co., Inc. (an unde

25 Broadway, New York, N. Y, Director, Vica Pyesident and

A‘ra_ Treasurer,
- 25 Broadway, New York, N. Y. General Auditer,
Asst. Secretary

}, resigned on

August 26, 1935 as a director of registraut and also of all subsidiaries of which pe was a director.

(b) State as to each such person named as chosen to become a di
whether he haa consented thereto.

Inapplicable,

or or officer,

31. Describe briefly the business experience of the priacipal executive offcers for the last

five ypears,

Cornelius F. Kelley, President:

Has been President of the registrant since September 3, 1918, and in active
trant's plants and properties and the direction of its business affairs. Prior to ¢
seven years Vice President of the registrant, assisting in the directing of its pl
and its business afairs. From 1908 to 1911 he was General Counsel for the r
several capacities has been an employee of the registrant sioce 1901.

tharge of the regis-
at time he was for

Ints and properties
istrant, and in his
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James R. Hobbins, Vice President:

Has been Vice President of the registrant since March 27, 1923
has been in charge of its Montana, Idaho, and Wyoming operations) an

the mining, smelting and refining plants and the operation thereof

years last past he has been devoting a large portion of his time to th|
ness affairs of the registrant. Prior to his election as Vice Presid

in charge of the Montana operations.

Robert K. Qwyer, Vice President and Treasurer:

Has been Vice President of the re.gistram‘since May 25, 1926,
trant since December 22, 1932. Since 1926 he has been engaged

business affairs and particularly the financial affairs of the registra

General Auditor for the registrant for three years, and as such had

_‘- e § 1:--:\‘—;‘;‘ s

| during most of which time he
d particularly in charge of

Montana. For the several
direction of the general busi-
knt he bad been, since 1922,

the direction of the general
Prior to 1526 he had been
charge of all accounting matters

jrd also Treasurer of the regis-
t

af the registrant and its subsidiaries. Prior to becoming General Auflitor he had worked in several

capacities in the accounting department of the registrant in Montana

4nd in New York. He has been

employed by the registrant continuously in these several capacities sigce September, 1903,

David B. Hennessy, Secretary and Assistant Treasurer:.

Has heen Secretary of the registrant since December 22, 1932

Assistant Secretary for 21 years. He has been Assistant Treasurer

Prior thereto he served as
f the registrant since Novem-

ber 28, 1911, and has been in the employ of the registrant or its predpcessor company since 1891.

James Dickson, General Auditor:

Has been General Auditor of the registrant since July 1, 1926,
the registrant in various capacities since January 1, 1913,

ad has been in the employ of

32. Dates of, parties to, and general effect briefly and concisely stated of all material man-
agement and general supervisory contracts now in effect providing for management of, or serv-

ices to, the registrant.
None:

33. Give the information required below for all persons ownigg of record or beneficially

more than 10 per cent. of any class of voting stock of the registrant
As of August 31, 1935

Owner of Roaurd

Benaficial Oweer (¢ Sonewn)
Name wad Aidesa Namna amd Addrwes

Tile of lncue

Nuceant ewaed Par cmt. of the cless

Registrant’s records show no person owning of record more

than 10% of the outstanding

shares of registrant as of the above date and, so far as known to regiftrant, no person owned bene-
ficially more than 10% of such shares as of that date.
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Underwriters samed in answer to item 22:
Shares of capital stock of registrant registered of record in namesfof underwriters.
Seduities ewnad 2e as
o Augost Sist, of Augaat at,
Nuow Title of leevse Aw—-lla Aﬁ-g
Blyth & Co., Inc. Capital Stock 5e g+
Lazard Freres & Company, Incorporated | Capital Stock 5,282+ 288+
Edward B. Smith & Co. . Capital Stock 1,992+ 2.056*
Brown Harriman & Co., Incorporated Capital Stock none none
The First Boston Corporation | Capital Stock nooe none
Hallgarten & Co. Capital Stock 12,824+ 14,510+
Hayden. Stone & Co. Capital Stock 45.206* 35,160*
G. M..P. Murphy & Co. Capital Stock 10,002+ 8.046*
Hornblower & Weeks Capital Stock 141,471% 157,994*
Field, Glore & Cao. Capital Stock 1,540% 940+
Halsey, Stuart & Co. Capital Stock none uone
Lee Higginson Corporation Capital Stock 484+ 484«
Kidder, Peabedy & Co. Capital Stock 20,160* 14,950%
Goldman, Sachs & Co. Capital Stock 480+~ 2,350*
Mellon Securities Company Capital Stock none none
Cassatt & Co., Incorporated Capital Stock 949« 12,994*
Dominick & Domintck Capital Stock 53,137% 31,934
Ladenburg, Thaimann & Co. Capital Stock 6,455* 6,107+
Hemphill, Noyes & Co. Capital Stock 9,039% 10,560
White, Weld & Co. + Capital Stock 6,180* 3,237*
E. H. Rollins & Sons, Incorporated Capital Stock none none
G. H. Walker & Co. Capital Stock 20 0% .
Stone & Webster and Blodget, Incorporated Capital Stock nane none
Dean Witter & Co. Capital Stock none nene
Bankamerica Company Capital Stock none none
Baker, Weeks & Harden Capital Stock 1,665* 1,329*
Kuhn, Loeb & Co. Capital Stock 2,801+ 851*
*The {oregoing underwriters have advised registrant that no shares of capital stock of registrant
were owned beneficially by them oc their partners, except as shown below:
Shares of Capital Stock ¢ Shares of Capitat Seock of

Registrant owned benefi
cizlly as of Aug. 31, 193!

Reginrant owned benefi-
cially 23 of Aug. 31, 194

Haligarten & Ca, 1,500 shares

(for account of partners}

G. M.-P. Murphy & Co. 101 shares

(for account of partper)|

Hatnblower & Wetks 2,300 shares
(for account of partnacrs
Goldmaan, Sacks & Co. 100 shares
(firm account)
White, Weld & Co. 100 shares
" {Arm account)
G. H. Walker & Co. 100 shares
(for account of partner)
Baker, Weeks & Harden 500 shares
(for account of partners
Kuhn, Loeb & Co. B - 2,000 shares
{firnr account)
110 shares

(for account of partners

No First Mortgage 5% 30-Year Sinking Fund Gold Bonds, due Febr
conda & Pacific Railway Company (referred to in the answer to Item 1] A
registrant, were, 50 far as known 1o registrant, owned by any of the foregd
derwriters.

1,075 ghares
(firm account)

100 shares for firm account
and 1 share for account
of partner

2300 shares
(for account of partners)
None

Nons

8 shares
(for account of partner)
None

110 shares
(for account of partners)

ary 1, 1944, of Butte. Ana
), which are guaranteed by
ing directors, officers or un-

0
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35. Pull particuiars as to the nature and extent of any substantial interest ¢f every direc-
tor, principal executive officer, underwriter named in answer to Item 22, affiliat¢, and of every
security holder named in answer to Item 33, in any property acquired within twq years, or pro-
posed to be acquired, not in the ordinary course of business. Include the cosgf of any such
property to any such person.

No property has been acquired by registrant within twa years except in thefordinary course
of business, nor is any property proposed to- be acquired aside from the ordfnary caurse of
business, except comparatively small amounts of outstanding shares of subsidiary fompanies. None
of such shares were acquired from any director, executive officer or, so far as knojn to registrant,
underwriter named in answer ta item 22.

36. Give the information required below in tabular form concerning the aggregate remu-
neration paid by the registrant and its subsidiaries, directly or indirectly, to thq following per~
sons in all of their capacities:

(2) The name and aggregate remuneration of each director of the registrant.

AW&R!:-_«

Capacitiow in which Reuneration. Flocai Yvar Ended

Name was Roceived Decambar 31, 1984
Cornelius F. Kelley As Director of the registrant and its sub-

sidiaries $2,83¢.00
President of registrant, and President of .
United Metals Selling Company,* Ana-
conda Sales Company, International Smelt-
ing and Refining Company, Raritan Coppet
Works,* and Butte, Anaconda & Paafic
Raiiway Company (100%-owned sub-
sidiaries) ) - 96,6674
President Chile Copper Company and Chile

Exploration Company 50,030.00
President Andes Copper Mining Company  25,000.00 $174,503.74

James R, Hobbins As Director of the registrant and its sub-
sidiaries 5r4.00
Vice-President of registrant, and President
Butte Water Company (subsidiary) 60,090.00 60,574.00

Robert E. Dwyer As Director of the registrant and its sub-

jes
Vice-President and Treasurer of registrant,
and President International Lead Refining

Company (subsidiary)* 4040000 43713.00
Andrew J. Miller - As Director of the registrant and its sab-
. sidiaries 1,150.00
Charles E. Mi ¢ . As Director of the registrant and its sub-
{Resigned 26,1935)  sidiaries ) i 274,00
Grayson M.-F. Marphy As Director of the registrant and its sub-
sidiaries 1,260.00
Perey A. Rockefeller As Director of the registrant and its sub- .
{Deceased— sidiaries 492.00
September 25, 1934) . )
Joha A. Coe As Director of the registrant and its sub-
sidiaries 010.00

As President of The American Brass Com- .
pauy and its subsidiaries 022.50 40,032.50

I

-

(A) William D. Thornton . As Director of the registrant Hone
(Elected April 17, 1935) .
(B) Herman C. Bellinger As Director of the registrant None

(Elected August 26, 1935)

(A) William D. Thornton was blected a Director of registrant on April 17, 1935, During 1934 he was President
and Director of Greene Cananea Copper Company, 2 subsidiary of registrant. The renfuneration paid him as
President and Director of Greene Cananea Copper Company far 1934 was $15.240.

(B) Herman C. Bellinger was clected a Director of reistrant on August 26 1935, Dpring 1934 he was Vice.
President and Director of Chile Capper Company and Chile Exploration Company and JPresident and Director
of Chile Steamship Company Incorparated, ali subsidiaries of registrant. As an officqr and director of said
three subsidiaries Mr. Bellinger received a3 compensation in the aggregate for the fiscal year ended December
31, 1934, the sum of $45,500. .

*These were former subsidiaries dissolved in 1934, the assets of which were transfgrred cither to the regis-
trant or to another subsidiary. T
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{b) The name and aggregate remuneration of each of the
receiving the three highest aggregate amounts of remuneration,

tiom
Navon < SIRRES bt
Cornelius F. Kelley President of cegistrant, and President of United Metals Sell-
ing Company,* Anaconda Sales Company, International
Smelting and Refining Company, Raritan Copper Works,*
and Butte, Anaconda & Pacific Railway Comphny (100%-  See Note
owned subsidiaries) Below.
President Chile Copper Company and Chile Exploration See Note
Company . Below.
President Andes Copper Mining Company See Note
. Below,
James R. Hobbins Vice President of registrant, and President Btte Water See Note
Company (subsidiary) Below.
Robert E. Dwyer Vice President and Treasurer of registrant, anfl President See Note
International Lead Refining Company (subsidiary)* Below.

* These were former subsidiaries dissolved in 1934, the assets of which were trans
to another subsidiary,

Nore: See remunerstion indicated in (a} above 4
(¢) The aggregate remuneration of all other officers of the

amount of the respective remuneration of each; indicate the num
out naming them.

erred cither to the registrant o

registrant, whatever the

Ber of such officers with-

Ar;nnu Rn—un-r-
Nosabrer of Persase Capacites i which Reovoserstios l"hnIY nded
"ot Nacaed wne Rocatved nmh:'sx'a fresy
Three

Secretary and Assistant Treasurer
General Auditor
Assistant Secretary

*Includes amounts received as directors and oficers of certain subsidiaries of

(d) The aggregate remuneration of all employeen of the regi
received remuneration from the registrant in excess of $20,000 duf
indicate the number of such employees without naming them.

]i $39,783.00*
e registrant.

trant who, respectively,
ing the past fiscal year;

N.quaN :P.—-

Capacities h'&hw‘ﬂ-
wna Receiv

ann R-mnw
!"i-al \’-v E.ud-d
Decambaer

Note: “Thebe were nine persons (not heretofore mentioned) who wi
but who were pot officers or employees of registrant, whose respective agy
subsidiaries of registrant exceeded $20,000 during the fiscal year ended
total remuneration of such persons for such fiscal year amounted to $22
employee of registrant, whose remuneration from registrant was less t

fiscal year, received a total remuneration from reglstrmt and subsidiari
$32,415 during such fiscal year.

37. Give the information required below in tabular form concemil
neration paid by the registrant, directly or indirectly, to any person,

officer, or employee, whose aggregate remuneration from the regist
exceeded $20,000 during the past fiscal year.

re officials of subsidiaries
Tegate remuneration from
December 31, 1934, The
397.50. 1n addition one

hzr $20,000 during the past

of registrant aggregating

hg the aggregate remu-
other than a director,
rant, in all capacities,

< ities im whick R

was Roceived

Name

Aggregate Revauner.

.
Flacal Yoar Ended
Decatnber Y1, {934

Pagsan, Peloubet & Co,,
25 Broadway, New York N. Y.
Chadbourne, Stanchfield & Levy,
235 Broadway, New York, N. Y.

Auditors

Attorneys

$49,643.45
$59,500.00

officers of the registrant

1aR001478
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RECENT SALES OF SECURITIES BY REGISTRANT

38. For all securities of the registrant sold by the registrant to aay
employees within two years, furnish the following information:

persons other than

(a) Title of issue, and if stock, the par, or if no par, statcd valud, if any.

Common Stock $50 par value,

(b) Amount sold:
916 shares.

(c) Date of sale:

From Sept. 23 to Dec. 31, 1933: 429 shares
January 1934 356
February * o0
March “ 4
May “ 27 -«
October “ 32 «

(d) Aggregate net cash proceeds, or the nature and aggregate athount of any consid-

eration other than cash, received by the registrant:

1,417 shares of capital stock of Andes Copper Mining Company, a subsi
201 shares of capital stock of Greene Cananea Copper Company, a subsidiar]

Hiary of registrant, and
of registrant.

(¢) Names of principal underwritern, 1f any, indicating any sucH underwriters as are

affiliates of the registrant.
None.
OPTIONS

39. Au to any securities subject or to be subject to options to purchasp
(a) state the amount, with the title of the issue, called for by such option|
the prices, expiration dates, and other material conditions en which such

for more than five per cent. of the total amount subject to option, and gi

from the registrant,
b; (b) outline briefly
bptions may be exer-

the amount called

cised; (c) give the name and address of each person atlotted or to be alEted options calling

for by the options of each such person; and (d) for each such claws of o
two years, state the considerstion for the granting thereof.

None,

,='\“.‘:$:.
rr') o

MISCELLANEOQOUS
40. Outhnew the aubaunce of the claims involved in, and st

ions granted within

pto the title of, any

material pending ug'll proceeding to which the registrant or one of its subsidiaries-is a party

or of which property of the registrant or of one of its subsidiaries is the
ceeding departs from the ordinary routine litigation incident to the kind
by the registrant or its subsidiaries, as the case may be; make 2 similar
such proceeding knowmn to be contemplated by governmental authoritie
(a) Action instituted in 1933 in the District Court of the Second Judi

County of Silver Bow, by Charles F. Jutiner, Plaintiff, against Butte Wat:

to recover $2,000,000 in damages alleged to have been caused by the tuming
plaintiff's house and also by reason of alleged attempts to take plaintif's life]

on demurrer. Counsel advise that in their opinion this action is without md

(b) Action instituted in May, 1935, in the District Court of the Unitef

of Montana, Helena Division, by Burte Water Company, Complainant, agaif
mission of Mantana, Thomas E. Carey, Jerry J. O’Conneil and Leonard C.

said Commission, F. H. Cooney as Governor of the Statc of Montana, and
Attorney General of the State of Montana, Defendants. The action was
reduction of 33%% in water rates in the City of Butte ordered by the Pub)
Application for temporary injunction is pending.

(c) In November, 1934, an action was instituted in New York Sup
County, by Irene Frankenstein (owner of record of five shn.ru of stock of

subject, if such pro-
bf business conducted
statement as tc any

PDistrict of Montana,
Company, Defendant,
off of water from the
The action is pending
rit.

i States for the Diserict
js¢ Public Service Com-
Young a3 members of
Raymond T. Nagie as
brought to emjoia the

bme Court, New Yok
m),namd‘-

JSROD 1479




51

holder, against registrant, Cornelius F. Kelley, Charles E. Mitd
Company of New York, Incorporated, Flogence Guggenheim, as
Testament of Daniel Guggenheim, deceased, Ralph D. Cole, Ge
Robert E. Dwyer, Kenneth B. Frazer, David B. Hennessy, and A
action is a stockholder's derivative action asking an accounting by
nection with an exchange made by registrant in 1929 of shares
the capital stock of Chile Copper Company and Greene Cananed
allegation of profits claimed to have been obtained by certain o
alleged to have amounted to approximately $4.250,000, and claim|
individual defendants damages alleged to have exceeded $40,000
istrant by the acts of the individual defendants. The action is no
ants having served their answers, denying the allegations of the
part. Certain of the individual defendants have instituted an ac

Court for the Southern District of New York against plaintiff td
New York action on the ground that the final decree of said Fedeq
missing a previous action by said plaintiff involving the same madg
res adjudicata as to such plaintiff with respect thereto, the State {

motion to dismiss the complaint on the same ground.

An action in New York Supreme Court, New York County, §
Aronson, copartners under the firm name of Aronson & Co. (whj
stock of registrant), suing as stackholders, against the same defenda
The actions are of the same nature. The Aronsen action is not y

Special counsel consulted by the Directors, and who represen

tacs in the suits, have advised that after an examination of the fd

are without merit,

{(d) Litigation in the Civil Court of Santiago, Chile, by one M
Miring Company. This litigation concerns title to about. 6% of t
mines, the total investment in such mines being included in tiy

$3,441,233.26.  Counsel advise that in their opirion this action is

(e) In September, 1935, a proceeding was instituted by the F

Daocket No. 2565, eatitled In the Matter of National Electrical

officers, board of governors, and certain members, separately and as
and the following members of said Association: American Electrid
Wire Co., Anaconda Wire and Cable Co., Bishop Wire and Cable
Wire and Cable Co., Crescent Insulated Wire and Cable Co., Genl
Electric Company, Habirshaw Cabie and Wire Corporation, Nation]

hell, William D. Thorntos, City
Executrix of the Last Will and
prge H. Church, James Dickson,
hdrew J. Miller, Defendants, The
the individual defendants in con-
pf its capital stock for shares of
1 Copper Company on plaintiff’s
f the individual defendants and
is also made to recover from the
00 and to have been caused reg-
v at issue, the individual defend-
Fomplaint and liability on their
on in the United States District
restrain the prosecution of the
bl Court dated June 30, 1934, dis-
fers as the New York action, is
Fourt having previously denied a

y Joseph Aronson and Emanuel
kch holds of record 92 shares of
hts as in the Frankenstein action,
It at issue,

f] certain of the-defendant Direc-
bts said actions, in their opinion,

unoz Gonzales against Santiago

he area included in the Africana
consolidated balance sheet at

bithout merit. '

eral Trade Commission, being
anufacturers Asscciation, its
representatives of the members,
al Works, American Steel and
Corporation, Boston Insulated
tral Cable Corporation, General
! Electricat Products Corpora-

tion, The Okonite Company, Phelps-Dodge Copper Products Corpdation, John A. Roebling's Seons

Compary, Simplex Wire and Cable Company, Triangle Conduit anj
States Rubber Products, Inc. The complaint alleges that the respong
in a comsbination, in violation of Section 3 of the Federal Trade Co
state commerce in power cable, copper wire for electrical transmiss
trical apparatus and equipment, chiefly through the medium of said
not yet at issue. The Federal Trade Commission has set November

hearing. Counset for Anaconda Wire and Cable Company advise
ceeding so far as that Company is concerned is not justified.

In addition to the above suits particularly described there are
damages, titles to mining claims, labor and compensation claims, and
acter, all of which are ordinary and routine litigation incidental to

by registrant and its subsidiaries, which under provisions of the Ins
not considered material. Registrant knows of no proceeding conte
ities against it or gny of its subsidiaries or involving its or their

ordinary and routine in the kind of business conducted by registrant

41. Dates of, parties to, and general effect briefly and conc

contract not made in the ordinary course of business, to be perform
after the filing of the registration statement or made not mare than
Only such contracts nged be set forth as to which the registrant ¢
trant is a party or has succeeded ta a party by assumption, assigng

beneficial interest.

i Cable Company, and United
ents have been and are engaged
[nmission Act, to restrain inter-
fon, and varfous kinds of clec-
fLssociation.  The proceeding is
1, 1935 a3 the date for the first
thar, in thefr opinion, said pro-

other pending suits involving
other suits of a similar char-
he kdnd of business conducted
trjiction Book for Form A-2 are
mplated by governmental author-
froperties except such as are
nd its subsidiaries.

tagly stated of every material
d in whole or in part at or
two years before such filing.
r a subsidiary of the regis-
hent or otherwise, or has a
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Copies of tit. contracts and agreements summarized below are filed herewith hs Exhibits I-1
to 18, inclusive, and the following summaries thereof do not purport to be comjlete statements
of the terms of said documents and are subject to the more detailed provisions of said contracts
and agreements, to which reference is hereby made.

(a) Contract, dated April 5, 1928, between Great Falls Power Company and The Montana
Power Company with registrant (The Montana Power Company has succeeded td the interest of
the Great Falls Power Company and assumed this contract), as amended by agregment dated De-
cember 24, 1934,

This contract provides for the purchase and sale of power for the electrolytf: zinc plants of
the registrant at Great Falls and Anaconda, Montana. The Power Company afrees to furnish
75,000 electrical horsepower at the Great Falls plant and 35,000 electrical horsepolver at the Ana-
conda plant, The registrant agrees ta take all of the power which it uses in the feduction of zinc
at Great Falls and Anaconda under this contract, but is not obligated to take or ref

feive any specific
amount of power, of to pay for any power except what is actually used.

The rate for power is on a sliding scale, based on the price received for zinf at Great Falls
plus $7.00 per tom, and ranges from 0.153¢ per kilowatt hour when zinc is les} than four cents
per pound, up to 0.382¢ per kilowatt hour when the price of zinc is above six kents per pound.

The contract runs so long as the registrant shall engage in the reduction of zihc at Great Falls
or Anaconda.

(b) Contract, dated July 10, 1928, between Great Falls Power Company and registrant (The
Montana Power Company has succeeded to the interest of the Great Falls Powpr Company and
assumed this contract), as amended by agreement between registrant and The| Montana Power
Company, dated July 23, 1935,

The original contract of July 10, 1928, provides for the purchase and sale of 65,000 electrical
horsepower, to be delivered at points designated by the registrant at or near Butfe, Anaconda and
Great Falls, for use by the registrant in the mining, reduction and treatment of dres, and the refin-

"ing of metals derived therefrom, other than electrolytic zinc.

The contract is for the life of the mines, subject to modification in case of

cmpomy suspen-
sion or curtailment of operations.

This contract also provides for the sale of 50.000 additional d«:tnml horsepower on the same
terms and conditions as provided for the first 65,000 electrical horsepower, if and as required
by the registrant.

The registrant agrees to pay. !ot such power at the rate of $30.00 per hors—power per annum
for power used af Butte and Anacondz, and at the rate of $20.00 per horsepoyer for power used
at Great Falla,;

Under thy

oi the amending agreement of July 23, 1935, efiective May 1, 1935, and until
May 1, 1940, mstmm is required to pay for such power as it shall actifally use currentty,
provided that {¥npst pay for a2 minimum of 32,500 horsepower, instead of $5,000 horsepower,
but may use, if and as required, up to 65,000 electrical horsepower. During s#d five-year period
said registrant has an option on additional power, not exceeding 12,500 additio hal electrical horse-
power.

For the six months ending June 30, 1935, the registrant was using approxidnately 50,000 horse-
power.

As of May 1, 1940, the original contract of *fuly 10, 1928, again becomes fully operative
with respect to its original terms and conditions, except that the registrant is|provided additional
delivery points for small operations outside of Anaconda.

(c) Contract, dated February 27, 1931, between registrant and Louis B.|O'Neill (The Mon-
tana Power Company has succeeded to the interest of Louis B. O’Neill and assumed this con-
tract), providing for the purchase and sale of natural gag, not to exceed 25,000,000 cubic feet per
day, for the heat and/or fuel requirements of registrant’s plants at or in tife vicinity of Butte,
Anaconda and East Helena, Montana, and at such other points as may be dedignated by the regis-
trant, except in cases where the metallurgical, chemical and/or mechanical faftors make it advan-
tageous, in the reasonable judgment of registrant, to use another form or fgrms of heat or fuel,
and excepting heat or fuel requiréments for which seller is unable to suppl} natural gas in such




quantity and with such uniformity of delivery as shall be reasonably
being understood that registrant shall have the right and be free o ug
ather purpases ot use in connection with the operation of its plants. In
to whether registrant has been reasonable in its judgment as to any head
which gas is not taken under the contract, the matter is subject to decisiof

required by registrant, it
k electricity for pawer or
lase the parties disagree as
or fuel requirements for
b by arbitrators.

The term of this contract is fifteen years, with provisos for extensidn thersof for a five-year
period.

The registrant agrees to pay as a fixed charge for the first five yeqrs $14,583.331%4 monthiy,
and thereafter the sum of $12,500.00 monthly, and, in addition thereto] to pay 10}4¢ for every
1,000 cubic feet of natural gas defivered to it under the contract.

(d) Contract dated February 27, 1931, between registrant and The Hontana Power Company,
providing that, whereas, the registrant and the Power Company each hafl entered into a contract
with Louis B. O'Neill, of even date, for the purchase of gas from Cut Bank field, each
shall have the right to take one-half (14) of the total gas available forfdelivery under said con-
tracts; that neither shall take more than five billion cubic feet of gas ually without the consent
of the other. [ either party desires in excess of five bitlion cubic feet Jof gas annumally and the
field reserves available will permit the withdrawal of such excess withofit impairing the right of
the other to its one-half of the reserves, it may be so taken. -

If a controversy arises on this question it shall be settled by arbitratjon,

In the case of temporary insufficiency of supply of gas for the reqlivements of both partics
each party shall reduce its industrial load in equal amounts until the poper company’s industrial
load is cut off. Any further reductions shall be made by the registrant for the bepefit of the
Power Company’s domestic and cotmercial customers. In case of shortdge, other than temporary
shortage, each party is entitled to one-half of all gas produced irom all availabie reserves.

This contract extends for the period of 15 years.

(e) Contract dated November 15, 1932, between registrant and Monfana Cities Gas Company,
providing for the purchase and sale of matural gas, not to exceed 10.000,0#2@;": feet per day, for
the heat and/or fuel requirements of registrant’s plaat located at Black {Eagle, near Great Falls,
Montana, except in cases where the metallurgical, chemical and/or methanicat factors make it
advantageous, in the reasonable judgment of registrant, to use another fofm or forms of heat or
fuel, and excepting beat or fuel requirements for which seller is unable }o supply vatural gas in
such quandty and with such uniformity of delivery as shall be rmsomblf required by registrant,
it being understood that registrant shall have the right and be free to use]electricity for power or
other purposes for use in connection with the operation of its plant. In fase the parties disagree
as to whether registrant has been reasonable in its judgment as to any hfat or fuel reguirements
for which gas is not taken under the contract, the matter is subject to decifion by arbitrators.

Gas actually used to be paid for monthly at the rate of fifteen cents pef 1,000 cubic feetfor the

first 30,000,000 fect, and for all gas used during the morith in excess thedeof, ten cents per 1,000
cubic feet.

The term of this contract is six years.

{f) Agreement dated February 28, 1929 between registrant and Anjconda Wire and Cable
Company, under which the latter company agrees to purchase from registfant its requisements of
copper for its mill at Great Falls, Montana, and registrant agrees to sell th§ same, at current prices.
This contract expires December 31, 1938,

In addition, registrant and its subsidiaries have entered into and are pe
of contracts and agreements covering the sale of their prodnets, the use of v3
plying of power and transportation facilities, the purchase of ores, materials{and supplies, and leases
of mining.claims and lands for certain plant operations. These contradts and leases are such
as ordinarily accompany the kind of business conducted by registrant and Jts subsidiaries. Under
the provisions of the Instruction Book for Form A-2 they ave not considered material contracts
not made in the ordinary course of business. )

forming a large number
rious processes, the sup-
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ular purpose

patent right, if the proceeds of the security regiitered are to be used for the partd
t.

of acquiring or developing such patent, patent right, or contract for a patent rigt

42; Briefly describe mny rz.xateriai patent, material patent right, or material cF:mct for a

None.

43, With respect to ecach denial by 2 governmental regulatory body, in a Jproceeding in
which the registrant or a principal underwriter was a party or received notice] affecting the
right to sell securities issued by the registrant, set forth briefly the grounds anjl terms of the
denial, and any subsequent modification thereof. '

Noge. .

44, If any expert named in the registration statement as having prepared gr certified any
part of the statement (a) has any interest of a substantial nature in the registraht or any affili-
ate therzof or is to receive any such interest as a payment for such statement ot [b) is an officer
or employee of the registrant or any affiliate thereof, or (¢) has been employed|upon a contin-
gent baais; furnish a brief statement of the nature of such interest, office, emplpyment or con-
tingent basis.

EMPLOYMENT OF EXPERTS AND LAWYERS

As ta Mr. Reno H. Sales, he is the Chief Geologist of registrant and is empl
salary. He has no interest in registrant except as a holder of shares of its stock
no interest in registrant as a payment for having prepared or certified to zay part
He is not employed on a contingent basis,

As to Mr. Frederick Laist, he is General Metallurgical Manager of registraj
at an annual salary. He is a director and ofhcer of the foliowing subsidiaries o

at an annual
and is o receive
of thiy statement.

¢ and is employed
registrant : Vice-

President and Director, International Smelting and Refining Company ; Directol, Anaconda Lead
' Products Company and Anaconda Copperclad Company; Vice-President and Difector, Tooele Val-
ley Railway Company. He has no interest in registrant except a3 a holder of Phares of its stock,
and the holder of Twenty-Year 5% Gold Debenwures, due 1947, of Chile Copper Company and
of First Mortgage 5% Sinking Fund' Gold Bonds, due 1944, of Butte, Anacodda & Pacific Rail-
way Company, aud is ta receive np interest in registrant 'as a payment for Having prepared o
certified to any part of this staternet. He is not employed on a contingent bafis. -

As to Messrs. Pogson, Peloubet & Co., orither that firm nor any ppitner thercof has
any interest of a substantial matare or security holding in the registrant or gny affiliate thereof,
according to information furnished by Messrs. Pogson, Pdoubet & Ca.; ngither that firm nor

wi is:to reodvé agy interest in registrant or any affiliate phereof as payment
pedction with the registration statemeat, althongh the find is to receive a fee
for services rexiligred”in connection” with the registration statement, and 2lthugh it is rendering
auditing servicw tethe registrant and its subsidiaries. and received $77,04345 in 1934 from
registrant and its subsidiaries for services rendered in that year; neither that|firm nor any parimer
thereof is an officer, director or employee of the registrant or any affiliate fhereof; and neither
that firm nor any partner thereof has been employed by registrant or any ffiliate thereof on a
contingent basis. .

As to Messrs, Chadbourne, Stanchfield & Levy, neither that firm nor afy partner thereof has
any interest of a substantial nature in the registrant or any affiliate thereof, poeording to informa-
tion furnished by Messrs. Chadbourne, Stanchfield & Levy, except that cefain members of said
firm hold shares of stack of registrant; neither that firm nor any partner thereof iz to receive
any interest in registrant or any affiliate thereof as payment for services i conmection with the
registration statement, mlthough the firm is to receive a fee for services rpndered i connection
with the registration statement, and although it is rendering legal services t¢ the registrant and its
subsidiaries and received $98,000 from registrant and its subsidiaries far fervices rendered them
in 1934; neither that firm nor any partner thereof is an officer, directdr or employee of the
registrant or any affiliate thereof; and neither that firm nor any partner thepeaf has been employed
by registrant or any affiliate thereof on.a coatingent basis. ’

As to Mr. D. M. Kelly, he is Western General Counsel of registrant fand is employed at an
annual salary. He is a director and officer of the folfowing subsidiaries of fegistraat: Director and
Vice-President of Blackfoot Land Development Company ; Director and Seqretary of Diamond Cual
and Coke Company; Assistant Secretary of International Smelting aad Refining Compeny ; Direc-
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wr of Ajax Mining Company and Sraokehouse Copper Mining Confpany. He has no intesest in reg-
istrant except as a holder of shares of its stock and has received nd

: interest in registrant as a pay-
. weat for having prepared or certified to any part of this statement.] He is not employed on a con-
tingent basis.

. As to Mr. Javier Diaz Lira, he is counsel in Chile for Chile Exbloration Campany, Andes Cop-

“ per Mining Company, Potrerillos Railway Company and Santiago Mining Company, subsidiaries of
registrant, and is employed on an annual salary basis. Registrant fknows of no interest which he
holds in it and he is to receive no interest in registrant as a payment for having prepared or certified
to zny part of this statement. He is not employed on a contingedt basis,

As to Mr, Agustin A, Aguila, he is counsel at Cananea, Sonora, [Mexico, for The Cananea Con-
solidated Copper Company, S. A., a subsidiary of registrant, and is|employed on an annual salary
basis. Registrant knows of no interest which he holds in it and be i to receive no interest in regis-

trant as a payment for having prepared ar ccmﬁed to any part of fhis statement. He is not em-
ployed on a contingent basis.

1

HISTORICAL FINANCIAL INFORMATJION

45, Furnish the information required below as to the respective captions on the registrant’s
balance sheet, the balance sheet of the registrant and its subsidid

qries consolidated, and each
individual or graup balance sheet required to be furnished for uncpasolidated subsidiaries:™

(&) If, since January 1, 1922, there have been any increases or decreases in Investments, in
Property, Plant and Equipment, or in Intangible Aasets, desuiting from subatantially
revaluing such assets, state:

" (i) In what year or years such revaluations were made.

(ii) The amount of such write-ups or writs-downs, and th

accounta affected, includ-
ing the tontra entry or entries.

(iil) If in connection with such revaluations any adjustmg
. reserve accounts, state the accounts and amounts with
. In 1923 registrant acquired 66,666%; shares (baving a par value

of Andes Copper Mining Company (a then subsidiary) for a total cpst of $319,004.94, an average
of §4.79 per share. These shares had theretofore been included in

he consolidated balance sheet
as outstanding minority interests at the pat value of the shares of Anfies Copper Mining Company,
i.e., $25 per share (or a total of $1,666,666.67), and after the acquisiffon thercof by registrant the
same were carried in the counsotidated accounts at the same amount, f.e., $1,666,666.67, the excess
thereof, i.e., §1,347,661.73 abave the cost of said stock, being credited]to consolidated surplus.
t setting forth the basis at
parried in such consolidated
Andes Copper Mining Com-
trant and its subsidisries of
it and its subsidiaries, This

nts were made in related
xplanations,

hf $235 per share) of the stock

Reference is made to the notes to the consolidated balance shey
which the mining properties of Andes Copper Mining Company are
balance sheet, such basis being the original par value of the stock of
pany issued therefor, i.e., $25 per share, and not the cost to rhe regi
such shares of Andes Copper Mining Company owned by the registraf
basis was followed by the registran:t in its consolidated balance sheets beginning with the year 1620
when, for the first time, the Andes Copper Mining Company was incldded in the consolidated bal-
ance sheet as a subsidiary, such basis being as follows:

: In the consalfdated balance sheet of regis.
trant and its subsidiaries the interest in the properties of Andes Copper !flining Company, represented
by the shares of said company owned by registrant and its subsidijries (ie., 1,159.8412%% 44,0
shares), were included in the consolidated balance sheet at their par jvalue, $25 per share, or a
total of

.......... $28,996,031.07
the total investment of registrant and subsxdxanes in said shares of Akdes Copper
Mining Company at December 31, 1920 (excluding advances w said dpmpany ag-
gregating $11,163,221.22 at that date}, Was.ooooooiviiiian i e 8,445,462.29
Resulting in a credit to consolidated surplus of.......cooioaiiiain, e $20,550,568.78

In 1928, by reason of the conversion of the 796 Convertible Debentur

./ Company, the interest of the registrant and its subsidiaries in the stod]
Campany declined below the 75% customarily required by the regi

accounts and therefore the accounts of Andes Copper Mining Compar

the consolidated balance sheet of registrant at December 31, 1928. In

of outstanding shares of Andes Copper Mining Company for stock off

ks of Andes Copper Mining
k of Andes Copper Mining
trant for consolidation of
v were not consolidated in
929, through the exchange
registrant, the interest of
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registrant and its subsidiaries in the stock of Andes Copper Mining Company increased above the
75% customarily required by the registrant for the consolidation of accouhts, and the accounts of
Andes Copper Mining Company were therefore consolidated in the consolidated balance sheet of
1929 and subsequent years in the same manner and an the same lasis as pfior 1o 1928. In order to
avoid an arbitrary reduction in the consolidated surplus at December 31, {928, when there had in
fact been no change of the property (other than ia ordinary course of Husiness) represented by
stock of Andes Copper Mining Company, or in the number of shares dn said company held by
registrant and its subsidiaries, the shares of Andes Copper Mining Cpmpany owned by the
registraat and its subsidiaries were included in the coasolidated balancd sheet of registrant at
December 31, 1928 on the same basis as the interest of registrant and its subsidiaries in the
stock of Andes Copper Mining Company had been included in previous years’ consolidated
balance sheets, and entries were made on the books of registrant and subsfdiaries erediting surplus
with $21,909,539.72, the difference between the cost o them of shares of Andes Copper Mining
Company stock owned, and the par value of said shares, ie., $25 per sharq the charge being made
to Investment Account. At December 31, 1928, 1,762,635 shares of stock qf Andes Copper Mining
Company were owned by registrant and its subsidiaries. Of this amount [533,492 shares were ac-
quired for cash at $25 per share subsequent to December 31, 1920, leavidg a total of 1,229,143
shares; said 1,229,143 shates represent the shares of Andes Copper Minjng Company owned by
registrant and its subsidiaries at December 31, 1920, and shares subsequenfly acquired at less than
par value, including the 66,666% shares of Andes Copper Mining Company first above referred ta.

(b) If, since January 1, 1922, there have been restatements of Capg
amounts of such restatements, and the contra entries. If, since ]
has been an original issue of Capital Stock any part of the proced
ited to surplus, state such amount.

ital Stock, state the
anuary 1, 1922, there
[ds of which was cred-

There has been no restatement of capital stock sioce January 1, 1922,
the ariginal issues of capital stock, part of the proceeds of which was credifed to surplus, amounted
to 3,109,998.94 shares of the par value of $50 per share. The part of the proceeds of such issues
in excess of the par value of such shares which was credited to surplus wgds $20,816,15849. The
major part of the total proceeds received on such issues was used to dischjrge First Consolidated
Mortgage Bonds of the registrant outstanding in 1929. In connection with| the retirement of such

bonds, the premium on redemption, discount, and expense of issuance, ag egating $11,907,498.50,
were charged off,

Since January 1, 1922

In 193¢ Mountain City Copper Company issued 506,307 shares of the value of 5¢ per share.
Of the proceeds received, $480,991.65 was credited to surplus. See Surplud Account of Mountain
City Copper Company on page 125 hereof.

(c¢) 1f, since January 1, 1922, any substantial amount or amounts of Bond Discount and
Expense, an issucs still cutstanding, have been written off earlfer than as required
under any periodical amortization plan, give the following infofmation:

(a) title of issue:

(b) date of such write-off:

{¢) amount written off:

{d) to what account charged:
NONE.

CERTIFICATE OF PUBLIC ACCOUNTANTS

Hew York, N. Y.,
dptember 24, 1935.

wn

To the Officers and Directors of
Anaconda Copper Mining Company.

We have made an examination of the foregoing answers to item 45 in the] registration statement
under the Securities Act of 1933 (Form A-2) of 4%4% Sinking Fund Debenturgs of Anaconda Copper
Mining Company, and we have made a review of the accounts named in item 45 for the period from
January 1, 1922 to june 30, 1933, inclusive. In our opinion, based on such exhmination and review,
the foregoing data properly present the information required in answer to item $5.

. Pogsox, PELO er & Ca.

Pocson, Perouser & Co.  (sgd.)
Reexecuted October 11, 1935,
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Mesasrs. Pogson, Peloubet & Co.,
Certified’ Public Accountants,
23 Broadway,
New York, N. Y.

47. Miscellaneous information.

Certain producers of copper outside the United States, indudin4
trant operating outside of the United States, have cooperated with a
ance of production outside of the United States with consumption in

No attempt is made to appraise the effect on the business or ea
its subsidiaries of the Executive Order approving the Code of Fair
Industry or of the Codes of Fair Competition for any other industr
of its subsidiaries, or of the recent decision of the United States S
the constitutionality of the National Industrial Recovery Act, nor is
the effect or the business or earnings of registrant or any of its subsid
by Congress respecting the price of gold and siiver and the Presidential

thereto, or the Federal Social Security Act of 1935.

No attempt is made to appraise the cffect on the business or ear]
of its subsidiaries of the import tax of 4¢ per pound on copper imp

referred to in the answer to Item 6.

THIS REGISTRATION STATEMENT COMPRISES:

(1) The registration statement proper comtaining pages mumbered 1

(2) The following financial statements and schedules:

(a) Consolidated Balance Sheet of registrant and its sub:xdxam:

with four pages of notes. -

(b) Consolidated Balance Sheet of registrant and its 100%—cwu
tute in practical effect the operating divisions af the registrant,

with four pages of notess: -

(¢) Balance Sheet of registrant only as of June 30, 1935, togethe
(d) Consolidated Profit and Loss Statement of registrant and ity
years 1932, 1933, and. !9."}4 ‘and for the six months encbd J

thmpagaﬁfmtw.

(e)

two pages of wnotes.

(f) Schadule IA—Investments in Securities of Subsidiaries (pot

Balance Sheet of registrant and its subsidiaries).

(g) Schedule IB—Investments in Sccuritics of Subsidiaries (not

Balance Sheet of registrant and its 100%-uwned subsidiaries].
(b) Schedule IC—Investments of registrant ounly in Securities of
(i) Schedule IIA—Property, Plant and Equipment of registrant
(j) Schedule IIB—Property, Plant and Equipment of n:gxstnmt

sidiaries.

(k) Schedule 1IC—Property, Plant and Equipment of registraat d
(1) Schedule 11IA—Reserves for Depreciation and for Depletion

phosphate deposits and clay Jands of registrant and its subsid
(m) Schedule IIIB—Reserves for Depreciation and for Depletion)

46. Give the names of any independent public or independent
who have certified financial statements for the registrant since Jan

Profit and Loas Statement of registrant and 1
itute in practical effect the opcraung divisions of
Znn 1932, 1933, and 1934, and for the six months en|

kertified public accountants
pacy i, 1922,

certain subsidiaries of regis-
view to bringing about z bal-
uch markets.

knings of registrant or any of
Competition for the Copper
¢s affecting registrant or any
ipreme Court with respect to
Iny attempt made to appraise
aries of the legistation enacted
proclamatians issued pursuans

bings of the registrant or any
pried into the United States,

o 130 consecutively ;

as of June 30, 1935, together

d subsidiaries, which cansti-
as af June 30, 1935, together

with two pages of notes.
subsidiaries for the calendar
kne 30, 1935, together with

b3 100%-owned subsidiaries,
khe registrant, for the calen-
fed June 30, 1935, together

consolidated in Consolidated

consolidated in Consolidated

Subsidiaries.
+d its aubsidiaries,

and its 100%-owned sub-
aly, - N
of coal mines, timber lands,
iaries. :
of coal mines, timber lands,

phosphate ‘deposits and dlay lands of registrant and its 100%4-owned subsidiaries.
() Schedule IIIC—Resecves for Depreciation and for Depletion
© phosphate deposits and clay lands of registrant only.
(0) Schedule IV—Intangible Assets.
(p) Schedule VIA-—Reserves of registrant and its subsidiaries.

{q) Schedule VIB—Reserves of registrant and its 100%-owned spbaidiaries,

of coal mines, rimbper lands,




(r) Schedule VIC—Reserves of registrant only.
(s) Schedule VIIA—Consolidated Surplus Account of registrant anfl its subsidiaries for

calendar years 1932, 1933 and 1934 and for the six months eaded
(t) Schedule VIIB—Consolidated Surpius Account of registrant and
s:dnanes for the calendar yars 1932, 1933 and 1934 and for the
, 1935.

(u) Schedule VIIC—Surplus Account of registrant only for the six o
1935.

(v) Schedule VIIIA~-Supplementary Profit and Loss information of
sidiaries for the calendar years 1932, 1933 and 1934 and for the
30, 1935.

(w) Schedule VIIIB—Supplementary Profit and Loss information of ¢

owned subsidiaries for the calendar years 1932, 1933 and 1934 aj

ended June 30, 1935,

{x) Schedule IXA-~Income from Dividends of registrant and its subsig
years 1932, 1933 and 1934 and for the six months ended June 30, 19
{y) Schedule IXB-~Income from Dividends of registrant and its 100%]
the calendar years 1932, 1933 and 1934 and for. the six months en;

1935,

une 30, 1935,
its 100%-awned suyb-

4x months ended June

jonths ended June 30,

egistrant and its sub-
x months ended June

istrant and its 100%-
d for the six months

fiaries for the calendar
35.

owned subsidiaries for
jed Juae 30, 1935,

{z) Schedule X—Funded Debt of registrant and its subsidiari&—«m.\Tlidaud, as of June 30,

{aa)Schedule XI—Indebtedness of subsidiaries.
{bb) Statements of Subsidiaries not consolidated :

I—Anacenda Wire and Cable Company :

(1) Consoitdated Balance Sheet of Anaconda Wire and Cable Coidpd .t;y and its subsidiaries

as of June 30, 1935, and one page of notes.

(2) Consolidated Profit and L.oss Statement for the calendar year
and for the six months ended June 30, 1935, of Anaconda Wi
and its subsidiaries. .

1932, 1933 and 1934
and Cable Company

(3) Schedule II—Property, Plant and Equipment of Anaconda Wire and Cable Com-

pany and its subsidiaries.

(#) Schedule IIT—Reserves for Deprcc:auon of Anaconda Wue# and Cable Co;npany

and its subsidiaries.

(5) Schedule }V—Intangible Assets of Anaconda Wire and Ca

subsidiaries,

He Company and its

(6) Schedule V—Reserve for Depreciation and/or Amortization] of Intangible Assets

o&lmlmnda. Wire and Cable Company and its subsidiaries,

(7) Scldude VI—Reserves of Anaconda Wire and Cable Com;m% and its subsidiaries.
(8) Schedule VII—Consolidated Surplus Account for the calenflar years 1932, 1933

and 1934 and for the six months ended June 30, 1935, of
Cable Company and its subsidiaries. )
(9) Schedute VIII—Supplementary Profit and Loss Information

Anaconda Wire and

or the calendar years

1932, 1933 and 1934 and for the six months ended June 30, 1935 of Anaconda Wire

and Cable Company and its subsidiaries.

(10) Schedule XI—Indehtedness of Affiliates of Anaconda Wire anfl Cable Company and

its subsidiaries.

H-—Mountain City Copper Company:
(1) Balance Shee¢t as of June 30, 1935, wogether with one page of

fotes,

(2) Statement of Receipts and Disbursements from September 23] 1932 (date of organi-

2ation of the company) ta June 30, 1935.
(3) Schedule II—Property, Plant and Equipment.

{4) Schedule VII—Surplus Account from September 23, 1932 (dpte of organization of

the company) to June 30, 1935.
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[II—Walleer Mining Company:
. {1} Balance Sheet as of Juae 30, 1935.

(2) Profit and Loss Statement for the calendar years 1932 19
six months ended june 30, 1935,

’ (3) Schedule 1I—Property, Plant and Equipment.
{#) Schedule I1I1~-Reserve for Depreciation.
(5) Schedule VII—Surplus Account for the calendar yeans
for the six months ended June 30, 1935.

(6) Schedule VIII-—Supplementary Profit and Loss informatid
1932, 1933 and 1934, and for the six months ended June

(3) The cervificate of Messrs. Pogson, Peloubet & Co., Certified P

October 11, 1938, with respect to the financial statements and schedul]

(4) The following exhibits:

(a) Exhibit A-1—Copy of articles of incarporation of registrant as
ing copy of certificate of extension af corparate existence.
Exhibit A-2—Copy of By-Laws of registrant. as amended to;

(b) Exhibit B-1-—Copy of indenture dated as of October 1, 1935, fros
ing Company to Guaranty Trust Company of New York, as Trus
to the 414% Sinking Fund Debentures. of the registrant, due Ocy
tered hereunder).

{c} Exhibit B-2—Copy of indenture dated as of Febsuary 1, 1914
Pacific Railway Company to Guaranty Trust Company of New
exhibit relatea to the First Mortgage 5%.30-year Sinking Fund (
1, 1944, of said Butte, 'Anaconda & Pacific Rallway Company).

(d) Exhibit B-3-—Capy of indenture dated as of January 1, 1927 §
pany to Guaranty Trast Company of New York, as Trustee. (7]

() ‘ 20-year 5% gold debentures of Chile Copper Company due 1947:)
(¢) Exhibit C~—Copy of guarantes of registrant endorsed on each of

| $1,621,000 aggregate pri
Bands doe Frbruary 1, 1944, of Butte, Anaconda & Padific Rail

(£) Exhibit F-—Copy of agreement between registrant and principal uny

tures to be registered hereunder.
(g) Exhibit G—Copy of opinion of counsel in respect of the !cgzhty
tesed hereunder.
th) M‘c H-—Copy or specimen of Debenture of the issue ta be r
{1) m i—Copi‘m of the following agreements:
m"hgmcmcnt dated July 10, 1928 between Gr&t Falls Power
Capper Mining Company.

(2) Supplemental agreement dated July 23, 1935 between '!'!u: M

‘and Anaconda Copper Mining Comipany,
(3) Agreement dated Agril 5, 1928 between Great Falls Power
Power Company, and Anaconda Copper Mining Company.

(4) Supplemental agreement dated December 24, 1934 between Tid

pany and Anaconda Copper Mining Compauy

3 and 1934, and for the

932, 1933 and 1934 and

a far the calendar yean
80, 1935.

blic Accountants, dated
bs listed above,

amended to date, includ-

date,

t Anaconda Copper Min-
ke, (This exhibit relates
ober 1, 1950, to be regis-

rom Butte, Anaconda &
[V ork, as Trustee. (This
pold Bonds duc February

tom Chile Copper Com-
[his exhibit relates to the

the outstanding bonds of

principal amount of First Mortgage 5% 30-fear Sinking Fund Gold

kay Company.

Herwriters of the Deben-
pf the issue to be regis-

tered hereander.

Company znd Anaconda
bntana Power Company
Qomipany, The Montana

k Montana Power Com

(5) Agreement dated February 27, 1931 between Anzcondz Ccpw% Mining Company and
Louis B. O'Neill.

(6) Agreement dated February 27, 193[ between The Monma Po

conda Copper Mining Company.

. (7) Agreement dated November 15, 1932 between Anaconda Co
' and Montana Cities Gas Comgpany.

(8) Agreement dated February 28, 1929 between Anaconda Co
and Anaconda Wire and Cable Company.

(j) Exhibit K—Consent of D. M. Kelly. Esq., Western General Cour
respect to reference made to him on page 1 and in item 44 of thiy

wer Company and Ana-
bper Mining Compars

per Mining Company

sel of registrant, with
registration statement.




(k) Exhibit L—QOpinion of Javier Diaz Lira, Esq., General Counse]
tion. Company, Andes Copper Mining Company, Potresillos
tiago Mining Company, subsidiaries of registrant, with respec
franchises and concessions of such subsidiaries.

(1) Exhibit M—Opinion of Agustin A. Aguils, Esq., Counsel in
Consotidated Copper Company, S.A., a subsidiary of registran)
wnining claims or titles of concessions of that subsidiary.

(8) The Prospectus, consisting of 78 pages,

The filing of this registration statement with the Securities and E
not be construed as a waiver of, or estoppel against, the right of the r
_ to contest the validity or scope of any or ail of the provisions of the
amended, under the Caonstitution of the United States, or the validity
made or to be made under said Act.

SIGNATURES
(a) Of the Issuer:

In pursuance of the requirements of the Securities Act of 1933, the
per Mining Comgpany, a corporation organized and existing under the
caused this registration statement to be signed og its behalf by the
authorized, and its seal to be hereunto affixed and attested, all in the Ci
of New York on the 24th day of September, 1935,

ANacoxna Correx M

By Corxervs
{CORNELIUS ¥.

.

(JAMXS K HOBB

Davio B, Hexnessy (sgd.)
(DAVID B, HENNESY, Secretary)

(b) Of the Principsl EBxocutiva Officer or Officers, the Principal Fis

Comptroliee mg Principal Accounting Officer.

':o! the Securities Act of 1933, the undersigned have
i the respective dates set beside their names,

S

- s

(i) Prunpai executive officer or officers:

Counerpus F. Kerrey (sgd.)

President
CORNELIUS ¥. KBLLEY (Tuie)
Jaurs R. Hosping (sgd) Vice President
JAMES R HOBBINS (Tiziey

Rosert E. Dwyer (sgd.)

ROBXRT £ DWYER {Titbe}

Davip B. HEnnessy (sgd.)
DAVID B. BENNESSY (Title)

’

Jaues Dicrson (sgd.) General Auditor
JAMES DICKSON (T}

Vice President and Treashrer

in Chile for Chile Explora- -
ailway Company and Sagn-
to titles to properties and

Mexico for The Cananea
, with respect to titles to

change Commission shall
trant or any other person
ecurities Act of 1933, as
of any rule or regulation

~

registrant, Anaconda Cop- _
ws of Montana, has duly
ersigned, thereunto duly
of New. York and State

G COMPANY

. Ketrey (sgd.)
LLEY, Prealdeat

S, Vies Preaddent)

By James R, H’fnms {sgd.)

lancial Officer and the

gned the within registra-

Sept. 24, 1935

(Dute}

Sept. 24, 1935
. (Dute)

Sept. 24, 1935

(Datc)

Secretary and Assistant Theasurer Sept. 24, 1935

(Data)

Sept. 24, 1935
{Date)




(ii) Principal financial officer:

Rosesr E. Dwyes (sgd.) Treasurer
ROBERT E. DWYER (Tithe)

(i) Comptrotler or principal accounting officer:

James Dickson (sgd.) General Auditor
JAMES DICKSON (Tiske

(¢) Of the Directors:

Cornerius F, KeLtey (sgd.)
CORNELIUS 7. XRLLEY

ANDREW J. Mrrren (sgd.)
ANDREW J. MILLER

James R. Hossins (sgd.)
JAMES R. HOBBINS

Ronext E. Dwyer (3gd.)
ROBERT £ DWYER

Joan A. Coe (sgd.)
JOHK A. COE

Wiariam D, Trornton (sgd.)
- WILLIAM D. TEORMTON

Herman C. Brrringer (sgd.)
BERMAN C BELLINGER

G. M.-P. MurerY (3gd.)
GRAYSON M.P. MURPHY

(d) OF the Duly Authorized Representative in the United States:

In pursmance of the Securities Act of 1933, the undersigned has)
tion statement on the day of , 1935,

Sept. 24, 1935

(Date)

Sept. 24, 1935
(Date}

Sept. 24, 1935
Mete}

Sept. 24, 1935

(Dets)

-

Sept. 24, 1935
(Date)

Sept. 24, 1935
(Data)

Sept. 24, 1935
{Data}

Sept. 24, 1935
(Date)

Sept. 24, 1935
(Data)

Sept. 24, 1935
{Date)

signed the within registra-
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CONSENTS OF EXPERTS

. Pocson, Perouser & Co.

We, Pogson, Peloubet & Co., of 25 Broadway, New York, N. Y.
as having examined and reported on (a) the financial statements

PRISES" on page 57, and being page numbers 6+ ta 130, both inclusiv
+5, being page numbers 53 to 36, both inclusive, and (c) information al
for delivery outside of the United States and Canada (based on proceeds

New York, N. Y.
September 24, 1935,

know that we are named
and relative supporting
N STATEMENT COM-
, {b) the answers to item
to gross sales of copper
of sale) and the total sales

of all products by registrant and its subsidiaries whose accounts are consdlidated with those of regis-

trant (inctuding gross earnings from miscellaneous service companies), W
ing and other expenses and charges, for the period January §, 1930 to
in answer to Item 6 on page 7, and the information as to total sales, gro
net losses given in answer to [tem 4 (a) with respect to certain subsidiart
from Chart | and Chart LI, appearing on page 4, which are incorporated
statement of Anaconda Copper Mining Company, covering the 4+%4 % Si
October 1, 1950, of registrant, to be authorized under Indenture dated Q)
Trust Company of New York as Trustee, and we hereby give our cons
therein and to the use of said documents examined and reported on by
7 of the Federal Securities Act of 1933. We also consent to the making
ence to our firm on page | and page 54 of such registration statement.

thout deduction of operat-
June 30, 1935, appearing
s earnings, net income and
s which have been omitted
as part of the registration
cing Fund Debentures due
ktober 1, 1935 to Guaraaty
nt to the use of our name™
ss, as required by Section
f the statement with refer-

Pocson, Pgrouser & Co.

Pocson,
Re-executed October 11, 1935.

. Reno H. Sarss

[ hereby consent to the making of the statement with reference to m

Perouser & Co. (sgd.)

New York, N. Y.
September 24, 1935.

on page 1 of the registra-

tion statemrent of Anaconda Copper Mining Company to be filed with the Securities and Exchange

Commission under the provisions of the Securities Act of 1933 for th
Sinking Fund Debentures due Qctober 1, 1950, above set forth. T recei
of Mines from the School of Mines of Columbia University in June,
actively practised the profession of geologist.

- v

Freoerick Latsr

s

registration of its 414 %
ed the degree of Engineer
1900, and since then have

Rexo H. Sares (sgd.)

New York, N. Y.
September 24, 1935.

I herchy consent to the making of the statement with reference to the on page 1 of the regis-
tration statement of Anaconda Copper Mining Company to be filed with the Securities and Exchange
Commission under the provisions of the Securities Act of 1933 for the registration of its 4}4% Sink-
ing Fund Debentures, due October 1; 1950, above set forth. I received]the degree of Bachelor of
Science from University of California in June, 1901, and have since theq actively practised the pro-

fession of metallurgy.

Hrepenick Larst (sgd.)




The conscr'rt of D. M. Kelly, Western General Connsel of the registy
- ence made to him on page 1 of this registration statement, is filed herewil

nt, witly respect to the refer-
e h a3 Exhibit K

The consents of Messrs. Javier Diaz Lira and Agustin A. Aguila rith respect to the’ reference
.‘ made to them on page 1 of the registration statement of Anaconda Coppdr Mining Company to be filed
with the Securities and Exchange Commission under the provisions of the|Sccurities Act of 1933 for the
registration of its $/4% Sinking Fund Debentures due October 1, 1950, 4re filed hesewith as Exhibits
L and M respectively. ' .
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ANACONDA COPPER MINING COMPANY
and Subsidiary Comp&niesl

CONSOLIDATED BALANCE SHERT—JUNE 30TH, 1935
See Notes A to N, pages 66 to 69, inclusive.

ASSETS

Current Assets: .
Cash 0o hand and in Banks. ....ooniveeieiiiieunnineinirineirnarrnnennas P $15,639,33409
Marketahle Securities—at cost (market value $981,170.63)
Accounts and Notes Receivable—Trade .. $7,363,046 26
Less Reserve for doubtful notes and accounts—schedule VI A 343,767.54

Metals and Macufactured Products:
Finished—see note D........ e, [ Vireveeees
In Process—3sce note D.oioivni i iiiviiieiierirninaianassns
Supplies on hand—see note E

Indebtedness of Subsidiaries—~current

$75.820,992.95
Other Assots:
Ores produced during development period not bemg currently treated durmg
period of curtailed operations—at cost of mining—see note M e
Cupriferous material held for future treatment—see note N...... reveesanrace
[ostallment house and tand sales and other accounts receivable 1,216,023.54
Less Reserve for doubtiul accounts—schedule VI A....... . 185,000.00
Advances to sundry mining companics, includiog advances on .
OFEY covanttoeanoarorntuonnnosnasrnsarerensesn rereniainna . 320,662.60
Less Reserve for douhtful accounty-—schedule VI A.. 67,116.16 253,54644
Notes Receivable of Inspiration Comsolidated Copper Co.
secured by $6,933,000 First Mortgage 7% Gold Bonds of that
«Company (being the total amount of said bonds issued)—
see MOte J i e e 6,933,000.00 .,
Tuterest accrued thereon....oiveneeiinsviiiiisnnonronees H1 49608 7244 13,455 36887
Investments:
Securities of Subsidiaries—schedule I A~—see notes C and F..... PO 15,548,3
Qther Security Investmemts—see tote Foooooiiniii i it 13,531,595}
Indebted of Subsidiaries—oot current—sachedute XI.......occiviiinnaian, 790 29,870,328.44
Property, Plant and Equipowat—sos note G: :
Mines and Mining Claima, Water Rights and Lands for Mctal Producmg and
Manudfacturing Plants—sehedute 1T Ao iiiiiiniiiiiiiniaiiriianinnan e 290,945, 72427
Coal Mines, Timber Lands, Phosphate Deposits and Clay
Lands—schedule IT A ... . . i 9,626,400.86
Less Reserve for Depletion—schedule I AL ... ... . 1,935,655.81 769074905
Buildings and Machinery at Mines, Reduction Works, Refia-
eries, Manufacturing Plants, Sawmills, Foundries, Water-
works, Steamships and Railroads (iocluding railroad conces-
sions to the extent of $994,769.61)—schedule I A.......... " 285,363,616.63
Less Reserve for Depreciation—schedule [II A_.......... 134,265,872.54 151,097, 74409 449,734.210.41
Intangible Assets—Schedale IV: .
T PR 6,105.00
Deferred Charges: s .
Stripping and Development. ..o euv veraiiorieetsiariaitiestiaireairiitatasis 7,517, 826]45
Prepaid Insurance, Taxes, etc.. 411,280)
Deiferred experimental, lease and other €Xpenses.. ... c.viirrivncrrrracianaes 445977191
Discomnt on Bonds—see note H..o.oovvveiiniininnes VTIPSO S 2,501.21631 10,876,300.70
$579.763,306.37
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ANACONDA COPPER MINING COMPAN)

- and Subsidiary Companies
CONSOLIDATED BALANCYE SHEET—JUNE 30TH, 1p3s
. See Notes A to N, pages 66 to 69, inclusive.
LIABILITIES, CAPITAL STOCK AND SURPLUS|
Current Liabllides:
Notes Payable—~Banky .....oivniiiiiioniiiiiiaretiiaiiieiiertaiiinnercaeons $92,245,120.00
Accounts Payable—Trade -4752,144.02
Wages Payable «ooviiviiiiiiiiriirinsinerianarannanes detasateserenactioncy 757 807.89
' 3823,584.00
975,653.47
11095.992.85
" pososao
Unclaimed Dividends .. ... viiiiiiiiiiiiiiii ittt e e iiieairennraiean 97,547.77
Employees’ Depaaits oouiiieuiiiireiiinieiroteirinrintaseeancinenesnenconsas 78,126.37
Deterred Income:
On installment land sales, including IDLErEst. . oouoverieiviiisiinniierncenins 9897276
O uncompleted stexmship voyages 58,883.66
Long-Term Datv—E8chednle X
2 Chile Copper Co. Twenty-Year 5% Gold Debentures, doe 1947..  $28,982,000.00
Less beld in TEERIURY - .rernnerernnnrnesnaennirennanns, 2,137,000.00 26,445,000.00
- Butte, Anaconda & Pacific Railway Co. First Mortgage 5%
o . Sinking Fund Gold Bouds, doe 1944 (guaranteed a3 to both
principal and umterest by Anaconds Copger Mining Compeny) 1,621,000.00
. Levs bedd i Treasury. . .voieiiiecciaarmeciissnaninrsoaas 85,000.08 1,556,000.06
Resetvee—Schioduls VI A: .
For Repairs, Regewls and Replacementie.eeer. o riieeseesaseesssssssssnnsnn ATI62.TS
For Workmen's Comgesation zn;mm e ) 44579877
For Com.i.ngcnd‘......_.. .......................................... freeaes 235,000.00
For Deferred | “-dupowermmcommmmthcm'uﬂmto(
operations ..’_ H
Capital Stock ol
Capital Stock and Surplus of subsidizry companies owned by Mincrity Interest:
Capital Stock vivaenn €t eeateaeasiorionsstvisrtacionsetonescrssndasetonnssn
Deficit applicable thereto. .. evivnurorerionarirennoritioniicsisaieeraanaass
Capital Stock of Anaconda Copper Mining Company:
Atthorized—12,000,000 shares of the par value of $50.00 eich.
N 8,912,086 sharea
Held in Treasury or through subsidiaries................ 244,746 shares
QUESERNAIDE oo cievsinavinvnsnaaaraassesecoinareossnnns 8,674,340 shares
Surplus—schedule VII A—see notes C, T and Kooovioviioiiniiiiies [P 42.238 5(2_38
@

$69,073.991.27

257,856.42

28,381,000.00

1,497,961,52

4,596,994.78

475,065.502.38

$579.763,306.37
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ANACONDA COPPER MINING COMPANY
end Subsidiary Companiea

NOTES TO CONSOLIDATED BALANCE SHERT

Note A—PRrINCIPLES APPLYING IN CONSOLIDATION

In order to present the status of the registrant's interest in subsidiaries
(directly or through other subsidiaries) is 75% or more of the issued stock,
said subsidiaries as they appear upon the books of said subsidiaries are dist]
headings on the Consolidated Balance Sheet, except that five subsidiaries more
the amount of the investment is not relatively significant ($772,768.13), aad
the subsidiaries are not an integral part of the operations of the consalidated g
ments in the Consolidated Balance Sheet. The interest of minority stockhold
counts of which are consolidated, is shown on the Consolidated Balance Sh
in which the registrant's interest is less than 75% of the issued stock are not d
owned in these subsidiaries are carried as investments in the Consolidated Balg

H

Note B—~Barances 1N ForeigN CURRENCIES

Cash balances in foreign currencies, not relatively imaterial in amount,
at rates not more favorable than those effective at June 30th, 1935. Current a
Toronto Plant of Anaconda-American Brass, Ltd., are carried in Canadian
converted into U. 5. dollars at rates not in excess of rates current at June 30,

Note C—EQuitry oF REGISTRANT I¥ UNCONSOLIDATED SUBSIDIARIES
The equity of the registrant in the assets of the unconsolidated subsidiad

Schedule I A and the five unconsolidated subsidiaries referred to in Note A, b

of $484,965.74 since the dates of acquisition as the result of profits, losses and

by the books of said unconsqlidated subsidiaries, but the cost thereof as shq

Balance Sheet has not been adjusted fos such decrease. -

Note D—INvenTories or METALS AND MaNuracrured Propucrs

The metallic contents of copper ares, concentrates, and cupriferous materia

vhere the. interest owned
fie assets and liabilities of

buted under appropriate
than 75% owned, where
where the operations of

foup, are carried as invest-

of subsidiaries, the ac-
Accounts of subsidiaries

prsolidated and the shares
ince Shoes.

AL converted into doliars
fsets and liabilites at the

curreney and have been
193§.

es shown separately on

hs decreased to the extent -

distributions, as shown
wn in the Consolidated

s, and zinc and lead ores

and concentrates, while im treatment a¥.védhuction plants up to the production df blister copper,. electro-

Iytic copper, mctalﬁc.ziiﬁ.a_nd lead budlion, are classified as metals in process.
-copper, metallic zimgjlend tullion, and other products and metals produced in

therefrom, indndim in works at fabricating plants, are treated as finisi|

Inasmuch as tie sperations at the reduction plants require a continuous
metals in the process inventories are carried at & calculated “normal cost,” bass
volume of production, which is below the equivalent of current market far 1
inventories.

In accordance with the principle used in preparation of the accounts for 4
guently, finished metals and manufactured products on hard at June 30kh,
gold which are carried at market quotations or less), have been vaiued (a) as
tory which was equal to the quantity on hand at December 31st, 1934 at the i
ber 31st, 1934 (which price was the same as that of December 31st, 1933, iny
in quantity in the year 1934), and (b) as to that part of the inventory which ¢
tory on hand at December 3ist, 1934 at production costs during the six months
1935. Inventory valuations determined in accordance with the foregoing met
prices for the various metals and products at June 30th, 1935. Certificates
cluded in inventory at $1,077,516.36, were pledged as of June 30th, 1935 with }

Complete physical inventories of metals and manufactured products on H
June 30th, 1935. Iaventories are, however, subject to continuous tests and chel
in connection with finandal and operating records, by employees of the registrag

See Note C to Consolidated Profit and Loss Statement.

Blister and electrolytic
cognection therewith or
-

nventory in process, the
 on an assumed normal
petallic coutent of such

4

he year 1933 and subse-
933,. (except- silver and
o that part of tbe.inven-
ventory price of Decern-
entories having declined
fceeds in quantity inven-
period ended June 30th,
hod were below market
for refined copper, in-
olders of notes peyable.

bnd were not taken at
Lking, both physical and
t and sebsidiaries.




Notes 10 CoNsoLmaTeD Barance Sueer (Contd.)

Nate E—SuprLiEs on Haxn

Supplies on hand, including replacemént parts as well as current sug
Owing to the curtailment of operations and distance from source of sup

hand of certain meral producing subsidiaries, particularly those opcra:ingF

1935 somewhat in excess of current requirements. Complete physical inl
were not taken June 30th, 1935. Inventories are, however, subject to d
both physical and in connection with financial and operating records, by
and subsidiaries.

Nole F—INVESTMENTS—DBAsIS

Investments in securities of unconsolidated subsidiaries and other se
at cost or less, such cost being cash cost, or in the case of securities iss|
transferred by the registrant or a consolidated subsidiary, the cost of sud
group after deducting depreciation to date of transfer, and do not in

ply items, are carried at cost.
ply: and markets, supplies on

in Chile, were at June 30th,
ventories of supplies on hand
prtinuous tests and checking,
employees of the registrant

urity investments are carried
ied in exchange for property
h property to thé consolidated
icate current vatues. Other

security investments include shares of Inspiration Consclidated Cppper Company carried =at

§$10,914,107.51.

Note G—ProrERTY, PLANT AND EQuUIPMENT—BaAsIS o VALuatioN

(a) Property, Plant and Equipment of registrant are carried at cash fost, or in the case of physical

properties acquired for stock of registrant at par value of such stock.

(b) Property, Plant and Equipment of subsidiaries (the accounts

f which are included in this

Consolidated Balance Sheet) are carried at the difference between (1) the investment basis for the

respective subsidiary as set forth below, and (2) all net assets (other th
ment) of such subsidiary at the time when its. accounts were first included
Sheet of the registrant and subsidiaries, to which is added the cost of sy
investment basis is the cash cost to the consolidated group of the stock
owned by such group, where the same was acquired by the group for
acquired by the consolidated group for stock of the registrant, the par
registrant, except as to properties of Andes Copper Mining Company and
acquired by said companies respectively for shares of their capital stock,
in the Consolidated Balance Sheet at the original par value of the share:
therefor (ie., $25 per share), amounting in the case of Andes Copper M
shares and in the case of Santiago Mining Company to 70,566 shares. O
Mining Company issued for property 998,036 shares were acquired by r
less than the original par value thercof and of said stock of Santiage Mi
were acquired (in 1930) by registrant at less than the original par value
(minority interest) of Santiago Mining Company were carried in the

pn property, plamt and equip-

in the Consolidated Balance
bsequent acquisitions. Such
of the respective subsidiary
sh, or where the same was
value of the stock of the
Santiago Mining Company
prhich properties are included
of those companies issued
intag Comgpany to 1,000,000
f said stock of Andes Copper
pgistrant and subsidiaries at
hing Company 65,431 shares
thereof. The 65,431 shares
consoiidated financial state-

ments as outstanding minority interest at par from the date when Sanliage Mining Company was

first included in such statements. Upon the acquisition of such shares
difference of $1,519,565.66 between the par value thereof and the cost
was transferred from minority interest to consolidated surplus. The total
dated surpius on account of the difference between the par value of thq
Andes Copper Mining Company and Santiago Mining’ Company and co
its subsidiaries was $23,429,105.38. Sec answer to item 45 of this registy]
to said- 998,036 shares of stock of Andes Copper Mining Company.

(c) [t has been the practice of registrant, consistently applied to it
of subsidiaries the stocks ot which have been acquired and the accounts o
Consolidated Balance Sheet, to carry Property, Plant and Equipment as
to the requirements of the United States Treasury Department, valuatio
mining properties then owned have been recorded on the books for the purp
allowable as a deduction for “depletion” in arriving at taxable income
laws, but these values have not been included in the published accounts o
financial statements submitted herewith,

the registrant in 1930 the
of such shares to registrant
amount credited to consoli-
above-mentioned shares of
t thereof to registrant and
brion statement with respect

own propertics and those
which are included in the
described above. Pursuant
as of March 1, 1913 i
se of computing the amount
er the Federal income tax
the registrant nor in the

The registrant has consistently followed the practice of not deducting any amount for depietion
on account of tmetals mined in amy of its published accounts, and no sufh deduction is included in
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Note L—CoNTINGENT LIABILITIES

A contingent liability existed at June 30th, 1935 for acceptances ¢
discounted in the ordinary course of business at various banks, on the §

Note M—QrEs PRODUCED DURING DEVELOPMENT PERIOD

Ores produced during development period not being currently treat
tion which is less than a conservatively estimated realizable value.

Note N—CUPRIFEROUS MATERIAL

Cupriferous material held for future treatment is valued at United
valuation for income tax purposes, which i3 approximately the value of ¢
therein at current metal prices after deducting treatment costs, both as
registrant,

vering foreign sales of copper

reater part of which payment
has already been received, and for exchange commitments most of which have been liguidated. All

known liabilities are provided for in the Balance Sheets.

d are carried at cost of extrac-

States Treasury Department
e recoverable metals contained
pstimated by metallurgists of




ANACONDA COPPER MINING COMPANY]
and 100% owned Subsidiary Companies (See Note B)

CONSOLIDATED BALANCE SHEET—]JUNE 30TH, }93
See Notes A to M, pages 72 to 75, inclusive.

ASSETS

Current Assats:
Cash on hand and in banks

................................ s § 807935118
Marketable Securities—at cost {market value $981,170.63) 1,§24,908.19
Accounts and Notes Roceivable—Trade................

Less Reserve for doublint notes and accounts—sched-

gie VI B tiinsiricrriinionennconaniinsniirancsones 310,538.65 6,340,102.11.

Metals and Mannfactured Products:

Finished—-see n0te C.iiivniiiiiriaiinnnionanraesbvaesnerearnnenranses 24,386,010.45

Ia Proceas—sece mote C... 3,450,599.84
Sapplics oa band—see note D 4,452 228.11
Indebtedness of Subsidiaries—current: .

Subsidiaries not consalidated in this Balance Shecle vveineiniennes P 2,967.25

Other Assttx:
. Cupriferous material held for future treatment—see note M............ . 3,336,346.76
Inatallment house and laad sales and other ascounts
Feeeivable ...t i e i ettt et eaia e 1,130,982 26
Less Reserve for doubtful accounts-—schedole VI B., 185,000.00 982.26
Advasces to suadry mining compam’:a, tacluding advaces
Of OFES . ..uavveseeranrssssnnasacarassssanasrsseassan 320,662.60
Lecas Reserve for doubtiul accounu——schednlc VI B. 67,116.16 TS,S«S.«M '
‘Notes Reccivable of lnspiration Coansclidated Cogper Ca.

secured by $6,933,000,00 First Mortgage 7% Gold Boads
' of that company (being the total amouut of said bondn
fstucd)—see Mote L. . ieroniaiiiieianrncnannas . £,933,000.00

Iaterest accrued thercoa 341,496.08 7,214

H

,496.08

Investments:

Sabsidiaries less than 1009 owued ac with outstaading bonds, whose
accounty are consolidated in the general Conoohdated Balance Sheet:
Securities—schedule 1 B—ses sotea E and J . 295,283

Indebtedness—not current—achedude XE...ouiivuenrrnnirennisonann 3,819,039.30

Other subsidiaries, whose accounts are uot consolidated in du geoeral
Consolidated B Sheet:

Secaritie I.B-sce note E....

Indeblcdnem' ¢ amrrent—echedule XI
Other Security - note E

Property, Plant and Equipment—ace nots ¥':
Mines and Mining Cluims, Water Rights and Lands for Metal Produqng
and Manufactunng Plants—schednte 11 B..o.oooii i,

Coal Mines, Timber Lands, Phosphate Depoam. and
Clay Lands—schedule II B..voorviiinoiarironenasens 9,626,400.86

Less Reserve for Depletion—schedule III B ..... 1.935,655.81

Buildiogy and Machinery at Mines, Reduction Works,
Refineries, Manufacturing Plants, Sawmills, Foundries,
Walcrwotkl and Railroads (includi

railroa
sions to the extent of $14,446.62)-—schedule I B...... 149,365.758.72
Less Reserve for Depreciation—schedule [If B.... 86,294,500.18 63,07]

} 258.57

Intangible Asscts hedule IV:®’
Patents

.............. et naaeraetrearatsisnosraatsneateannstaannssany

Deferrod Charges: )
Development {Coal and Phosphate Properties) . o..v.enicivioaniarannns 8!‘!?
2

Prepaid Insurance, Taxes, ete ... oieeiiiiiniiiiiiiinisinieiienaninanns
Deferred experimentai, lease and other €XPOmBeS. ... enus.veinrrrnenenanes 33

51374

.030.72
A¥54

$ 49,035.767.1.8

11,810,371.54

328.701,996.75

157,022,885.57

6,020.00

1,465,979.40

$548,043,020.39

o~
o~
<
=
.
= B
wn
B~
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ANACONDA COPPER MINING COMPANY
. and 100% owned Subsidiary Companies (See|Note A)

CONSOLIDATED BALANCE SHEET—JUNE RTH, 1935

Sce Notes A to M, pages 72 to 75, inclusiv§.

LIABILITIES, CAPITAL STOCK AND SUNPLUS
Current Liabilities:

Notes Payable—Banks...... Y $ 48,822,120.00
Accounts Payable—Trade 5.039,163.49
Wages Payzble ......... 674,065.22
Accrued Taxes ..... Ceeeen ettty ereeas eenen Ceeearaaan 1,860,932.10
Accrined {Ot8E8L (1 ettt . fearaverineraieesranes 480,138.43
Qther Accrued Liabilities ....... . . Careens 742,361.56
Indebtedness to Subsidiaries—current:
Subasidiaries less than 1009 owned, whosc accounts arc consolidated in
the general Consolidated Balance Sheet.......oiiiiioiarianianns eee 1,913,210.14
Other subsidiaries, whose accounts are not comsolidated in the gencral
Consolidated Balance Sheet .. vvniinninian... evieererrseeanan veean 206,891.38 -
Unclaimed Dividends ........... Gieiusmiecrersusemesaannns Cereeae T 78,804.07
Employees’ Depoaits ......... Cranaaaeneans . 23,745.37 . $ 59,850,431.76
Deferred Incoma:
On installment land sales, including interest oo..vonieinierarvvanannnannns 194,602.96
Reserves—schedule VI B:
. For Repairs, Reaswals and Replagements ... ..... eveeaare et “vee 176,515.63
Q' ) For Workmen's Compeasation Insorance, etc .ovveveiinvennroniannanans 448,020.55
B FOr CODtDGERCIER 1 uvieeueranonensrrosnereasonsassneeasoaasotentnonsnns 250,000.00
For Deferred Payment under power coniract in connection with curtailment
of operations ..... O 450,000,00 1,324,536.18
Capital Stock and Surphws: : .
Capital Stock of Anaconds Copper Mining Company:
Authorized—12,000,000 shares of the par value of $50.00 each
Tsgued ... loveieeiaiit, creiraraienrensiriaiaanaaa. 8,919,086 shares | $445,954,300.00
Held in Tremsury......c....... e 244,467 shaces 12223,150.00
Outstanding ............ eesanseie i iiatieaann m;harea m
Surplus—schedule VI B--sce notea G, J and K ......... T 52,942,499 49 486,673,44%.49

$548,043,020.5

e
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ANACONDA COPPER MINING COMPANY
and 100% owmned Subsidiary Companies (Ses Note A)

NOTES TO CONSOLIDATED BALANCE SHEERT

Note A—DRINCIPLES APPLYING IN (CONSOLIDATION

Assets and liabilities of subsidiaries which are wholly owned and which owq ne long term or funded
debt to persons other than the registrant and which may be considered in pflactical effect operating
divisions of the registrant, itself an operating company, are consolidated in the fpregoing Balance Sheet,
except that five subsidiaries where the amount of the investment is not relatively ggnificant ($772,768.13)
and where the operations of the subsidiaries are not an integral part of the ogerations of the consoli-

dated group are carried as investments in the Consolidated Balance Sheet.

Subsidiaries which are not wholly owned or which owe long term or fund

debt to persons other

than the registrant, and which accordingly are excluded from the foregoing Balance Sheet, are (a)

certain domestic subsidiaries, namely, Anaconda Lead Products Company, Bul
Railway Company, Butte Water Company, and four other subsidiaries of mino
above-mentioned subsidiaries being included at $6,931,553.37 under investments
ance sheet, which represents an equity of $1,082,495.29 in net current assets;
whose principal operatons are conducted in foreign countries {except Anacondd
a Canadian subsidiary), namely, Andes Copper Mining Company, Chile Copper
Cananea Copper Company, and subsidiaries of such companies, all such subsi
$288,331,809.17 under investments in the foregoing balance sheet, which
$16,409,127.27 in net current assets,

The foregoing balance sheet refiects the accounts of the registrant and
principal operations in the production and fabrication of metals and other
in the United States and Canada. As the results of transactions entered into
‘benefit of the group, whose accounts are consolidated in the foregoing balan
segregated from transactions entered into by the registrant as an operating uni
Sheet and the following Consolidated Profit and Loss Statement for the co
consolidated in such Balance Sheet have been submitted, in liew of a profit
registrant only.

In order to present the status of the registrant’s interest in these consoli

assets and liabilities as they appear upon the books are distributed under
foregoing Consolidated Balance Sheet.

Note B~—BaLANCEs 1o ForeiGN CURRENCYES

, Anaconda aad Padfic
significance, all of the

in the foregoing bal-
ah

d (b) all subsidiaries

-American Brass, Ltd.,

Company, and -Greene
ies being included at
rescats an equity of

its subsidiaries whose

roducts are conducted

the registrant for the
sheet, cannot well be
thc foregoing Balance
whose accounts are
i0as statement for the

ted” subsidiaries, their
riate headings on the

Cash balances in foreign cuxrrendies, not relatively material in amoust, are donverted intg dollars at

rates not more favorable than those effective at June 30th 1935. Current
Toronto Plant of Anaconda-American Brass, Ltd,, are carried in Canadian cul
converted isto U, S. dollars at rates not in excess of rates cusrent at Jume 30th

Note C—INVENTORIES OF METALS AND MaNUrACTURED PROpDUCTS

The metallic contents of copper ores, concentrates, and cupriferous materi

trolytic copper, metallic zing, lead bullion, and other products and metals produg
with or therefrom, including stock in works at fabricating plants, are treated as

Inasmuch as the operations at the reduction plants require a continuoas in
metals in the process inventories are carried at a calculated “normal cost”, based|

volume of production, which is below the equivalent of current market for
such inventories.

In accordance with the principle used in preparation of the accounts for ti]
quently, finished metals and manufactured products on hand at June 30th, 1

and liabilities at the

frency and have been

935.

hls, and zine and lead

ores and concentrates, while in treatment at reduction plants up to the producfion of blister copper,

electralytic copper, metallic zinc and lead bullion, are classified as metals in profess.

Blister and elec-

kd in connection there-

finished.

eatory in process, the
on an assumed normal
he metallic content of

e year 1933 and subse-
Y35 (except silver and
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Nores 10 ConsoLmaten Barance Sgesr (Contd.)

gold which are carried at market quotations or less), have been valueg
ventary which was equal to the quantity on hand at December 31st 193

cember 31st, 1934 (which price was the same as that of December 31st,

in quantity in the year 1934), and (b) as to that part of the inventory whij
on hand at December 31st, 1934 at production costs during the six o
1935. Inventory valuations determined in accordance with the forego
prices for the various metals and products at June 30th, 1935, Cert
cluded in inventory at $1,077,516.36, were pledged as of June 30th, 193

June 30th, 1935. Inventories are, however, subject to continuous tests

(a) as to that pert of the in-

at the inventory price of De-
1p33, inventories having declined

Fh exceeds in quaatity inventory
bnths period ended June 30th,
pg method were below market
ficates for refined copper, in-
b with holders of notes payable.

d checking, bath physical and

Complete physical inventories of metals and manufactured produclinon hand wete not taken a

in connection with financial and operating records, by employees of the

registrant and subsidiaries,

See Note C to Consolidated Profit and Loss Statement for registran and 100% owmed subsidiaries.

Note D—Sureries oN Hanp

Supplies on hand, including ceplacement parts as well as current sy

Compiete physical inventaries of supplies on hand were not taken June
ever, subject to continuous tests and checking, both physical and in
ating records, by employees of the registrant and subsidiaries.

Note E—INVESTMENTS—BAsIS

Investments in securities of subsidiaries whose accounts are not

solidated Balance Sheet, and other security investmenis are carried at ¢
cost, or in the case of securities jssued in exchange for property transfel

pply items, are carried at cost.
h, 1935. Inventories are, how-
ection with financial and oper-

cpasolidated in the general Con-
st or less, such cost being cash
red by the registrant or a con-

solidated subsidiary, the cost of such property to the consolidated group after deducting depreciation

to date of transfer, and do not indicate current values. Investments in
accounts are consolidated in the general Cansolidated Balance Sheet arg
their properties are included in said general Consolidated Balance Shee

of note G to the Consolidated Balance Sheet. Such basis does not

security investments include shares of Inspiration Consolidated
$10,914,107.51.

Note F—ProperTy, Prant anv EgurexeNt—Basts or Varuation

(a) Property, Plant and Equipment of registrant are carried at cas

properties acquired for stock of registrant at par value of such stock.

securities of subsidiaries whose
cartried on the basis on which
|, as. set forth in paragraph (b)
ihdicate current values. Other
Copper Company carried at

h cost, or in the case of physicat

(b) Property, Plant and Equipment of subsidiaries (the accounts|of which are included in this

Consolidated Balance Sheet) are carried at the difference between (1)

respective subsidiary as set forth below, and (2) all net assets (other

ment) of such subsidiary at the time when its accounts were first includ

the investment basis for the
han property, plant and equip-
bed in the general Consolidated

Balance Sheet of the registrant and subsidiaries. Such investment basis|is the cash cost to the consoli-

dated group of the stock of the respective subsidiary owned by such groy
by the group for cash, or where the same was acquired by the coasolidat

trant, the par value of the stock of the registrant.

(c) It has been the practice of rcgig_;anf, consistently applied to

subsidiaries the stocks of which have been acquired and the accounts
Consolidated Balance Sheet, to carry Property, Plant and Equipment aq described above.

D, where the same was acquired
bd group for stock of the regis-

ifs own properties and those of
jof which are included in this
Pursuant to

the requirements of the United States Treasury Department, valuationd as of March 1, 1913 of mining

propecties then owned have been recorded on the books for the puspose
able as a deduction for*“depletion” in arriving at taxable income unde
but these values have not been included in the published accounts of the

statements submitted herewith.

The registrant has consistently followed the practice of not dedug

bf computing the amount allow-
the Federal income tax laws.
registrant, noc in the financial

ling any amount for depletion

on account of metals mined in any of its published accounts, and no sugh deduction is included in any

Iswer to item 7 of this registra-
and estimated ore reserves,

of the financial statements submitted herewith, Reference is made to af
tion statement for a description of the present condition of the propertie]

¥ I1SR001502
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Depletion based on cost has in the case of timber, coal, clay and phosphatk lands, been deducted
from income in the financial statements submitted herewith and also from the cbst basis shown in the

Censolidated Balance Sheet.

(d) In the Consolidated Balance Sheets of the registrant and its subsidiarigs heretofore published,

the depreciation reserve, shown on the books of The American Brass Company
sidiaries as of the dates the stocks of those companies were acquired by the r
in stating the plant and equipment account of those companies in the Consoli

was not incdluded in depreciation reserve. The foregoing Consolidated Balancd
accumulation in the depreciation reserve. This change does not affect the net
fixed. assets are carried, nor daes it affect cousolidated surplus, or any othed
separate items' of plant and equipment and depreciation reserve.

{¢) The values of Property, Plant and Equipment are shown on the basd
do not indicate current values which could be established ounly by current app

Note G—FeoemarL INcoue Taxes

and certain other sub-
istrant, was deducted

Balance Sheet and
Sheet includes such
amount at which such
item other than the

above set forth and
isaly,

A determination of the amounts due for Federal Ineome taxes for the tayable years up to and

including that ended December 3ist, 1929 has recently been made by the Usited S

tates Treasury Depart-

ment and this amount together with interest to June 30th, 1935 has been indudfd in Accrued Taxes.
Audits of returns for subsequent years have either mot been mxde or have oht been completed,

Note H~—~Bonps oF Sussipiary GUARANTERD

(excluding $85,000.00 principal amount held in treasury of registrant) $1,536;

0.00 principal amount

As of Juame 30, 1935, Butte, Anaconda and Pacific Railway Company h.a.d;mcd and outstanding

of First Mortgage 5% Sinking Fuad Gald Bonda, due 1944. These bonds are
principal and interest by the régistrant (referred to in answer to item 11, Columd
statement). . ’

Note I~=NoTES RECEIVABLE—INSPIRATION CQNSOEIDATXD Capm CompaNny
These notes represent cash advances dusing and subsequent to 1932 of $6
$805,587.31 delivered in payment of accrued intercst om such motes. A portion

provided the major part of the cost of carrying the properties of Inspiration Con
paay during shut-dows period.

Nots J—Equiry 1x S‘mmmm Nor ConsorLmatin

Tavesuments in subsidiaries which are not wholly owned or which owe long
persons other than registrant, which are included in the general Consolidated B

puaranteed both as to
F of this registration

,412.69 plus notes of
bf these advances has
plidated Copper Com-

or funded debt to
ko Shect of the regis-

trant and subsidiaries but not in the Balance Sheer of the registrant and 100% oymed subsidiaries, car-

ried at $295,263,362.54 as shown on Schedule I-B, have not been reduced by the
fess profits, of such subsidiaries since date of first inclusion in Consolidated Baland

and subsidiaries, which net deficits at June 30, 1935 amounted to $12,461,293.67,
reflected in the general Consolidated Balance Sheet.

Note K—SurrLus

accumulated deficits,
. Sheet of registrant
all of which has been

Included in Surplus are: (a) A credit of $21,909,539.72 arising from incdsion in Consolidated

Balance Sheet of assets and liabilities of Andes Copper Mining Company at the
books, (b} a credit ot $20,816,158.49, being the excess of the proceeds of the
shares of stock of registrant over the par vatue thereof and (c) a charge of $11

$mounts shown in its
ssue of 3,109,598.54
D07,498.50, being dis-

count and expense on issuance and premium on redemption of bonds redesmed thfough funds obtained

by issuance of stock above referred to, which items {b) and (¢) are set forth in

answer to item 45 of

this registration statement. Sec paragraph (c) to Note F as to practice regarding depletion.

[ Isro01S03 | .
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Note L~—CONTINGENT LiamiLiTies

A contingent liability existed at June 30th, 1935 for acceptances

) ! coveri Eomgn' n sales of copper,
discounted in the ordinary course of business at various banks, on tHe grwugr part of which payment
has already been received, and for exchange commitments most of “

known liabilities are provided for in the-Balance Sheets,

Note M—CupriFeRous MATERIAL

Cupriferous material held for future treatment is valued
valuation for income tax purposes, which is approximately the

therein at current metal prices after deducting treatment costs, both as
trant.

hich have been liquidated, Al

at Urgted States Treasury Department
value ¢f the recoverable metals contained
stimated by metaliurgists of regis-




ANACONDA COPPER MINING COMPANY
(Regiatrant only)

BALANCE SHEET--JUNE 30TH, 1933
Sce Notes A to J, pages 78 and 79 {olfowing,

AS8RTS
Curreat Assets:
Cash on hand and in banka...veiveiiiiiiiiiiaiianiiiirvaneasnnasasasreess $ 79404278
Markctable Securities—at cost (market value $32041325).......,..,.... 5152545
Accounts and Notes Receivabie—Trade.,......... $  885,02226
Less Reserve for doubtful aotes and accounte—eched-
ule V ereaieiretan ey Ceeeraaaan 100,719.33 78430293
" Metals and Manufactured Products:
Finished—aee Bate B et iiiiiiiiearaioreaninieivacactancaravenne 7,428
Io Process—2ee NOte B...ios.ieriiricaeraasanassasasassnraraasnane 2,676)584.38
Supplies 0 hand—sce note C..oioviiniiinann.s teieeteranan sessaraasans 2,535079.61

Indebtedness of Subsidiaries—current:

Subsidiaries whose accounts are consolidated in the gemeral Consolidated
Balaace Sheet—schedule

Other Subsidiaries, whose accouats are not consolidated in the general
Consolidated Balance Sheet ..........

feereeartiatriecrerarentaneine 376,245.07

e ehet it aiactereirataranan 7,426.95
Qther Assets: N
Cupriferous material held for future treatment—sce gote Joovouoreanaaaonn 3,336, 348.76
foswaliment house and land sales and other accounts . .
teceivable ....... f e errevaeeecretaneiranaacasa vee 474,672.68 .
Less Reserve for doubtful accounts—schedule VI C.. 53,00C.00 421,602.65
Notes Receivable of Insp(rauon Cunsolidzted Caoy
sccured by $6,933.000.00 First Mong‘age % Go monda
of that company {being the total amount of said bouda
issued)-—see note H......... beeees vveerreninaratanne $,933,000.00 -
{oterest accrucd thereon ...... eneeiaaenn eeeraaes 341,496.08. 7.274.4
Investments: :

Subsidiaries whose accounts are coasolidated in the gen-
eral Consolidated Balance Sheet:

Secwrities—schedule 1 C—sece notes A and D..ooviinniciiiiininie. 361681464
asveiane 13,900,

Indebtedness—aot carrent—sechedate XL...ooooounnoiioiiiines

Other Scbsidjaries, whitse accounts ara aot consclidated in the gener;l
Consolidated Balsnas Shect:

Securitics—echeddbl’ C—sce note Do iiiiniiiiiriionisnsnnnavens 12,847 491

Indebtedness—n0k CUETROL ...ouvuviiririnecaeitarnsroasusssaasranee

Qther Seccurity [avestmenti—ace 80t Dot iiiiiniiriiriririnsoniannes 2,876,644

‘2a

B
g&e

Property, Plant and Eqaipmeut—eee note K:

Mines and Mining Claims, Water Rights and Lands for Metat Producing
and Manufacturing Plants—schedule II C.........

Coal Mines, Timber Lands, Phasphate Deposits and, -
Clay - Lands—schedule 11 C..........u....s cereesanns 7,087,377 41

Ceerresecesactasane 79,4717

w

Less Reserve for Depletion—schedule 111 C,....... 1,768 288611 5,288,491

Buildings and Machinery at Mines, Reduction Works,
Refineries, Manufacturing Plants, Sawmills, Foundriea,
Waterworks and Railcazds—schedule [ C..oooil... . . 55,589,581.55

Less Reserve for Depreciationw—schedute 111 C

...... 36,161,126.72 19,428,454 .93

Deferrod Charges:
Devclopment (Coal and Phosphate Propecties)............ .
Prepaid Insurance, Taxes, ste. .........
Deferred expeases .......... v

888,513.7

$ 14,819,229.37

11,032 515,49

391,388,920 .01

104,188,652.92

1,052,745.07

$522,482,062.86




ANACONDA COPPER MINING CO!‘JANY

. (Registrant only)

BALANCE SHEET—JUNE 30TH, 1935
. Sce Notes A to J, pages 78 und 79 following.

LIABILITIES, CAPITAL STOCK AND‘ SURL
Current Liabilities:

Notes Payable—Banks

Accounts Payable—Trade ... cuuiieineeaineriiioioatinisnnasenrenonnnnns
Wzgcs Payable ...iiiivaiiitiiriiiiiaii ittt ia i et it s iaaan
ACcrued TaXes o.vvuiiuirriuierarrasionintasstostanaionreanrarriannsrsan
AccTuEd IMIEIESt v it iie it ranaseearursetrinenasaaaavberetrnan
Other Accrued Liabilities . vuivuiniimineiiiiiiiiiiniii it i
Indebtedness to Subsidiaries:

Subsidiaries whase accounts are consalidated in the general Consolidated

Balance SHeet .uuuuvuerrviereotoviasnerrassonessoareaasssnsatrsnsan
Other Subsidiarica, whose accounts are not consolidated in the general
Consolidated Balance Shest ...oovviieviiiiianriirainnnnes PN
Unclaimed Dividends .o.vuivnrineennnioenenen.s S eeeeraarneaaen s

Deferred Income:

Qo instaliment jand sales, includiag interest ........ e iesaareecarticeas
Reserves—sachednle VI C:
For Repairs, Reaewals and Replacenients cvuveieiiinnerinrnastnenionnsss
For Workmen's Compensation Insurance, et ovuiivivarecvrnranennnans
. For Contingencies .....................................
¢ Faor Deferred Payment under power contract in conpectios with curtail
. ment of OPEratiOng ...vvuiuiaiieaireincranaiaisnrsaisrnaasstanasannns e

Capital Stock and Sarphis:
Capital Stock (see item 10A of registration statement):-
Authorized-—12,000,000 shagres of the par value of $50.00 cach

bLUS

$ 423221200
918,040.75
N84

1,174.875.95
452,638.43
7t1711.22

1,934,601.05

70392
78,804.07

176,201.31
157,782.94
- 250,000.00

450,000.00

445,954,300.00
12,223,350.00

39,638,532.57

Issucd sievniriivivocaane S P wadietiitasaencesrnnsena 8,919,086 shares

Held i TYessmIy ....vvivivavaninecas esessenraane 244,467 shares

OUtatADAERE- +enenennrarnraensrretaniienrnenrneans 8,674,619 shares
s

Surplus—schedubs VII C—see notes A, Faad 1......... Vevessavanas cenen

433,730,950.00

$ 47,911,964.5

166,631.54

1,033,984.25

473,369.482.57

$522,482.062 86

[ 15R001 50/




ANACONDA COPPER MINING COMPANY
(Registrant onty)

NOTES TO BALANCE SHEET

Note A--Egqurry X CONSOLIDATED SUBSIIARIES AT June 30TH, 1935

Investment in directly owned subeidiaries whase accounts are consolidated

general Consolidated Balance Sheet as shown on the books of registrant amounted| to

in the

... $361,683,641.47

The equity of registrant in the net assets of the same consolidated subsidihries as
shown on the books of the latter amounted to. ...............ooooi o i, 345,791,296.30
A difference of....... Creeneeans PP eee. $15,892,345.17

Of this difference the amount of $10,972,334.55 represents accumulated

fchicits, less profits, of

such subsidiaries arising since the date of first inclusion of the assets and liabilifies of such subsidiaries

in the Consolidated Balance Sheets, which accumulation is reflected in the gened
Sheet, Profit and Loss Statements, and Surplus Accouats, but is not reflected i
Sheet of registrant only. ’

The investment of the registrant in consolidated subsidiaries represents an 4

in net current assets and an equity of $321,913,944.41 in fixed ussets, investm
sheet classifications, as included in the Consolidated Balance Sheet on the

Note B—Invextonies o Marars anp MarvracTurEn Propucrs )

The metrllic contents of copper ores, concentrated, and cupriferous
ores and concentrates, while in treatment at reduction piants up to the produ
electrolytic copper, metallic zine and lead bullion, are classified a3 metals {n proc
lytic copper, metallic zinc, lead bullion, and other products and metals produced
or therefrom, including stock in works at fabricating plants, are treated as finig

il Consolidated Balance
b the foregoing Balance

juity of $39,769,637.06
mts and other balance

bst applicable thereto.

als, and zinc and lead

qtion of blister copper,

ad. Blister and electro-
fn connection therewith
hed.

Inasmuch as the operations at the reduction plants require a continutous inyventory in process, the

metals in the process inventories are carried at a calculated “normal cost”, based
volume of production, which is belmv the ogmvalen( of current market for the 1
inventories.

on an assumed normal
hetallic content of such

In accordance with the principle weed. in preparation of the accounts for
quently, finished metals and manufictured- products on hand at Jone 30th, 1935
which are carried at market quedatioas or less),, have been valued (a) as to:
which was equal to the quantity oo bwnd at Deoember 3ist, 1934 at the in
31st, 1934 (whick? {¥rig the’ ssaw 3 that of December 3lst, 1933, invent
quantity in the and (b).as ta that part of the inventory which
on hand at 1934 at pmd1.:cuou costs during the six months
1935. Iuventory-3 determined tn accordance with the foregoing
prices for the varioas metals and products-at June 30th, 1935. Certificates for
in inventory at $1,077,516.36, wqre pledged as of June 30th, 1935 with hokders

Complete physical inventories of metals and manufactured products oo
June 30th, 1935. Iaventories are, however, subject to continuous tests and
and in connection with financial and operating records, by employees of the regisy

Note C—SgrrLies o8 Haxo

Supplies on hand, 'induding replacemest parts as well as current .mpply 1t
Complete physical inventories of supplies on hand were not taken June 30th, }
however, subject to continuous tests and checking, both physical and i conneg
operating records, by employces of the registrant and subsidiaries.

Note D—INVESTMENTS—DBASIS .

Investments in securities of subsidiaries, whose accounts are not consolidatpd in the general Con-
less, such cost being
fred by the registrant
proup after deducting
s in securities of sub-
Sheet are carried on

solidated Balance Sheet, and other security investinents are carried at cost of
cash cost, or in the case of securities issued in exchange for property tramsfe
or a consolidated subsidiary, the cost of such property to the consolidated
depreciatiun to date of transfer, and do nat indicate current values. [nvestmen

sidiaries whose accounts are consolidated in the general Consolidated Balancd

year 1933 and subse-
(=xcept silver and gold
part of the inventory

in quantity. inventosy
piod ended. June 30th,
were below market
cOpper, included
€ Dotes payable.

were not taken at

dhecking, both physical

fant and sabsidiaries.

knis, are cartied at cost.
035, Inventories are,
kion with finandial and




Norgs 1o Batance Serer (Contd.)

the basis on which their properties are included in said general Consol
in paragraph (b) of note G to the Consolidated Balance Sheet. Sud
values. Other security investments include shares of Inspiration Cons|
at $884,522.49 (Mines Investment Corporation, a 100% owred subsi
ment in shares of Inspiration Consolidated Copper Company carried

Note E-——Prworesty, Prant axo EquipMENT—BAsis oF Varuarion

(a) Property, Plant and Equipment of registrant are cacried
physical properties acquired for stock of registrant at par value of

(b) It has been the practice of registrant, consistently applied to
Plaat and Equipment as described above. Pursuant to the requiremen
Department, valuations as of March 1, 1913 of mining properties then
books for the purpose of computing the amount allowable as a deduct
taxable income under the Federal income tax laws, but these values hg
lished accounts of the registrant, nor in the financial statements submig

The registrant has consistently followed the practice of not ded
on account of metals mined in any of its published accounts, and no
of the financial statements submitted herewith. Reference is made ¢
tration statement for a description of the present condition of the prog

Depletion based on cost has in the case of timber, coal, clay and

from income in the financial statement submisted herewith and also fi
Consolidated Balance Sheet.

(¢) The values of Property, Plant and Equipment are shown os
do not indicate current values which could be established only by cn

Note F—TFeperal IncoM® Taxes

A determination of the amounts due for Federal Income taxes
including that ended December 31st, 1929 has recently beenr made by.th
ment and this amount together with interest to June 30th, 1935 has §
Audits of returns for subsequent years have. either not been made o

~

Note G—BoNDs oF SUBSIDIAXY GUARANTEED

As of June 30, 1935, Butte, Anaconda and Pacific Rm}way Camr,
(excluding $85,000.00 princigal amount held in treasury of registrant

of First Mortgage 5% Sinking Fund Gold Boads, due 1944, These i4

dated Bafance Sheet, as set forth
h basis does not indicate curremt
plidated Copper Company carried
iary, baving an additional invest-
$10,029,585.02).

at cash cost, or in the case of
such stock.

ts properties, to carry Property,
s of the United States Treasury
owned have been recacded on the
fon for' “depletion” in arriving at
ve not been included in the pubh-
fed herewith,

pcting any amoant for depletion
such deduction is included in any
answer to item 7 of this tegis-
jerties and estitnated ore reserves.
phosphate lands, been deducted
o the cost basis shown in the

b the bases above set forth and

[rent appraisals; -,

the taxable years up to and
Upited States Treasury Depact-
een incinded in Accrued Taxes.
- have not been completed.

pny ha,d’issued‘gn.d outstanding
$1,536,000.00 priacipal amount
pads are guaranteed both as

principal W by the registrant (referred 1o in answer to itesr 1, Columa F Oi. this registranon

statement).. {2 G b

.

Note H——lelmxwuu—lus»mmn Consormaten Coeera Cal

These notes represent. cash advances duriag and subsequent to 1

of $895,587.31 delivered in payment of accrued interest on such notes|

has provided the major past of the cost of carrying the properties of
Company during shut-down peried.
Note I—SurrLus

Included in surplus are: (a) a credit of $10,257,914.72, being t}
of Andes Copper Mining Company stock at $25.00. per share (original
saild shares have been included in the geaeral Consolidated Balance S¥
such stock to registrant as shown by its books, (b) a credit of $20.816)
proceeds of the issue qf 3,109,598.54 shares of stock of registrant oved
a charge of $11.907 498.50, heing discount and expense on issuance &
bonds, redeemed through funds obtained by issuance of stock above n
{c) are set forth in answer to item 45 of this registration statement.

Note J—CuprIFEROUS MATERIAL

Cupriferous material held for future treatment is valued at Units

valuation for income tax purposes, which is approximately the value
tained therein at current meral prices after deducting trcazment <osts,
lurgists of registrant.

M BAMY

32" of- $6,037,412.69 plus nutes
A portion 6f these advances
nspiration Consotidated Copper

je difference between the e
par \falue), the basis on wiich
eet since 1920, and the cust =i
158.49, being the excess - '*r
the par value thereof, an.!

hd premium on redempuiun -2
erred to, which items b !

i Seates Treasury Depactment
f the recoverable metals cun-
both .as estimated by etal-
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YEARS ENDED DECEMBER 318T, 1932, 1933 AND 1934 AND 81X MONTHS E

Gross Sales and Eamnings:

To others than subsidiardes or affili-
- T R
To unconsolidated subsidiaries. ... .

Cost of Sales—Operating expenses,

development, maintenance and re-

pairs, administrative, selling and

general expenses and taxes, except

income taxes—salfes to the extent of
current production being applied at
current cost (see attached schedule

—Cost of Sales and note C for

1932 basis)

Other Tncome:
Dividends received—schedule IX A.
Interest—on loans and advances to
unconsolidated subsidiaries
-——on securities and notes

and accounts of others—

seenote I.oovvnnnnnsann

Profit or Loss on bonds retired—
seenote Goovvvivnnannnnns veee
Miscellaneous income.............
Profit on sale of capital assets (see
note J) cuiiniriiiiiiiians
Income or Loss. ...coovncnnns

Interest paid—on notes payable to
banks

.............

—on bonds

Expenses pertaining ‘ﬁ non-operatmg

uaits, including expenditure during
strike period in year 1934,

United States and Foreign Income
Taxes—estimated

Income or Lass......c.c..vnn )

Provision for depreciation..........
Yoss on disposal or dismantiement of

fixed assets (see note J)
Provision for depletion of coal mines,
timber lands,
and clay lands (without deduction
for depletion of metal mines)k.....

Discount on bonds.................

Net Income or Net Loss without de-

duction for depletion of metal mines $16,§93,240.26 $ 6,822,11536 $ 1,960,
Ttalics deﬁou loss.-

phosphate deposits

ANACONDA COPPER MINING COMPANY
and Subsidiary Companies
CONSOLIDATED PROFIT AND LOSS STATEMENT
JIDED JUNER 3QTH, 19a3
See Notes A to J inclusive, pages 82 to 84 following.

Your 53 Yeur 1501 Yoar fosd m‘.-l:‘
$46,676,466.40 $67,257,383.20 - $90,143H48591 $56,821,766.12
4,612,495.44 522364628  9,006)49.73  3.598.395.20
5128396184 72481,020.48, 99,149K3564 60,420,161.32
55,855,495.36  67,054,417.00 82,053p27.58 47,789.973.16
4566,533.52 542661248 1709650866 12,630,188.16
68,926.40 54,104.35 32,p54.08 12,532.70
8,746.95 3874987 sa.romz 4957.17
412,738.24 §72,557.54 61704029 33391948
...... 930,060.23. 405 p96.56 19,743.78
266.798.86 243723 44 261,}77.53 159,531.05
............ 44,224.49 128,497.76
75721045  1839,19543 1,418 }07.63 619,694.38
380932307 726580791 1851591569 13249,882.54
345027593 . 3,483,636.65 2,985.&136 1,326,207.87
180803470  1717450:18 - 154231824 . 731,246.54
173.736.53 174.957 74 1391212 3,197.69
5432,047.16 537604457 466636172  2,060,652.10
2,626,651.00  2,876,801.08 .. 3,747, : 966,470.86
327,194.60 39106129  1,565803.47  902,003.38
8385,892.85 864390694 997935589  3,929,126.34
12,19521592 137809903 853585980  0,320,756.20
4,310,282.25 _ 5,146,204.56 6,103ﬁ.37 3,874,438.56
49,366.17 9,467.93 200,034.41 64,723.94
24977.36 22.475.33 36,4641 35,302.03
438462578 517814782 633944619  3.974,514.53
313,398.56 265,868.51 236,419.86 111,826.15
469802434 544401633  6,575.166.05  4,086,340.68
93.75 § 5,234,415.52
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ANACONDA COPPER MINING COMPANY
. ) and Subsidiary Companies

SCHEDULE~COST OF SALES
‘ YEARS ENDED DECEMBER 318T, 1932, 1933 AND 1934 AND SIX MONTHY ENDED JUNE 30TH, 1938

Six meamthe .
Your 1512 Your 151 [oar 194 J:M“u:‘

CdsT aF SALES

Costs——operating expenses, develop-
ment, maintenance and repairs, de-
preciation, administration, selling
and general expenses and taxes,
except income taxes, including ex-
penses pertaining to pon-operating

_ units and expenditures during

strike period in year 1934....... $38,030,694.42 $71,166,324.71 $83,7112,323.47 $56,202,203.18

. Less expenses pertaining to non- .
- operating units including expendi- : -
tures during strike period in year

1934 charged Profit and Loss.... 2,626651.09 2,876,801.08 3,747,090.70 566,470.86

55,404,043.33  68,289,523.63 799p5232.77 55,235,732.32

[nventory of metals and manufag- . .
tured products—beginning ...... 49,448,603.39 44,686,869.11 3868424579 30,493,185.61

104,852,646.72 112976,392.74 118,649,478.56 85,728,917.93

. Inventory of metals and manufac- o
@ ‘ tured products—end +.......... 44686869.11 4077577118 3044318561 34.064.456.21
. 6016577761 72,200621.56 8819629285 51,664,461 72
Depreciation charged Profit and :
P O 431028225 514620456 6,143.26537  3.874.488.56

Cost of sales—sales ta extent of
current production being applied
at current cosf {for 1932 basis see

>3

note C) ..o Thoiiicniiie. $55,855495.36 967,054 417.00 $82,098027.58 $47,789.973.16

Note-—Provision for doubtful accounts is included in above cost in the &mounts af :

For the calendar year 1932.............. $199,636.99
For the calendar year 1933.............. 459,670.83
For the calendar year 1934.............. 425,996.14

For six months ended June 30th, 1935.... 25002.56

1SROB1510



ANACONDA COPPER MINING COMPANY
and Subsidiary Companies

NOTES TO CONSOLIDATED PROFIT AND LOS8 s‘TuLuxm .

Note 4—Basis

This statement covers the registrant and subsidiaries where the interest ofned (directly or through
other subsidiaries) is 75% or more of the issued stock, excepting five subsidiaries, the operations of
which are not an integral part of the operations of the consolidated group ard the inyestment in which
($772,768.13) is not relatively significant and whose earnings amounted to $45.14 for 1932, $13.026.54
for 1933, $18,072.80 for 1934 and $17, 826.06 for the six months ended June BOth, 1935.

(See note A
to Consolidated Balance Sheet of registrant and subsidiary companies.)

Net lacame ar Net Loss, as shown for the years 1932, 1933 and 1934
dated Profit and Loss Statement, is as shown in the published statements to
for those years, and no attempt has been made to allocate surplus adjustn
years respectively) made in subsequent years, including provision for defers
contract in connection with curtailment of operations, to the Net Income or N
year to which the same are applicable.

r the foregoing Consoli-
ptockhalders of registrant
lents (applicable to such
ed payment under power
et Loss of the respective

Nose B—~InTeR-CoMPANY SaLrs

Intercompany sales so far as can be ascertained have been climinated anHl the salea shown in the
Consolidated Profit and Loss Statement include only sales to others than registrant and consolidated

subsidiaries.
Note C—~INVENTORY BAsks

The general practice of inventory valuatwn followed in the three years an)
30, 1935, was as follows:

1. Valuation in Consoliddted Balance Sheet.

i six months ended June
(a) As of December 31, 1931 and 1932 inventorics of metals on hand (dxotpting. siiver and gold
which were and are carried at.market quotations or lesa} were carried at markdt (allowance being made

for metals sold under firm contract), which market waa less than cost.

{b) As of December 31, 1933, inventories of metals were carried at cost,
Such cost was calculated as follows: Inventories of duty free copper in the
producing compandes were valued at their production cost; purchased metals
cost; and other inwentary at average production cost for the year 1933, whic)
and below the average. of 1932 cost of inventory.

(c) As of December 31, 1934, inventories of metals were carried at cost, Which was below market,
Such cost was calculated as follows: (1) As to that part of the imventory

hich was equal to the
quantity on hand at December 31, 1933 at the inventory price of December 31, 1933, and (2) as to that
part of the inveatory which exceeded in quantity inventory on hand at Decembdr 31, 1933 at production

cost during the year 1934. Inventories of duty free copper in the United Stasks of foreigr producing
companies were valued at their production cost. Purchased metals were vatued pt purchase cost.

(d) As of June 30, 1933, inventories of metals werz carried (1) as to th
which was equal to the quantity on hand at December 31, 1934 at the inventor]
1934 as described above and (2) as to that part of the inventory which exceed
tory on hand at December 31, [934 at the average production cost during the bix months ended June
30, 1935, Inventory valuatiofs determined in accordance with the foregoing mefhod were below market
for the various metals on June 30, 1335 (See Note D to Consolidated Balance Bheet).

hich wag below market.
nited: States of foreign
prere valued at purchase
j cost was below market

gt part of the inventory
b price of December 31,
ld in quantity the inven-

2. Valuation for purposes of Consolidated Profit and Loss.

In ascertaining consolidated profit and foss during the period under review,|cost was used, and not

the market to which inventories had been adjusted on the balance shest for Decenber 31, 1931 and 1932
as described under 1(a) above.
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(a) In 1932, metals sold were charged out at cost, such cost being dg
out method as applied to inventories ather than normal stocks. The diffe
cost of the normal stock and other inventories, and the amount at which

termined by the first-in first-
Fence between the aggregate
uch inventories were aarvied

in the balance sheet for December 31, 1932, to wit, $9,914,440.23, was ng
but was charged to surplus.

(b) In 1933, the procedure used in 1932 was changed to a last-in fir!
solidated profit and joss account was stated on the basis of applying curr
to sales to the extent of current production, and sales in excess of curr
into the consolidated profit and loss account at the inventary cost. Such
as the inventory cost used for balance sheet purposes described under 1(3
the first-in first-out method followed in 1932 to the basis described for 193
ing the comparability of results between the two years. As a consequenc
prices at the end of 1333, the balance sheet valuation of inventories of metal
increased fram the market basis used at December 31, 1932 to ctosr basi
(h) above under “Valuation in Consolidated Balance Sheet”), which was|
The profit of $3.715,031.32 attributable to the change from. market to cos
1933, and not to the profit and loss account.

(¢) In the year and six months ended June 30, 1935, the same pra
1933. No charge or credit was made to Surplus at the end of 1934 and o
of inventary adjustment, because cost baving continued below current mar
“sheet purposes were carried at cost at such times.

Not: D—ELmviNaTionN oF InTeEx-CoMPANY Prorrs

Inter-company profits, where these are material, have Deen eliminateq

and Loss Statement. The principal inter<ompany transactions are sales
to manufacturing subsidiaries.
ascertainable, no inter-company profit.

The inventories of manufacturing subsidj

k charged to profit and loss

t-out basis, that is the con-
nt cost of metal production
at production were carried
nventory cost was the same
)} above. The change from
B was not material in affect-
of the increase in market
b at December 31, 1933 was
{as set forth in paragraph
below the current marker.
was credited to surplus in

fedure was followed as ify
h June 30, 1935, as a result
ket, inventories for balance

in the Consolidated Profit
£ copper and other metals
pries include, so far as is

Any inter-company profits resultdng from transactions in' coanection
supplies and furnishing of services and in. connection with refining and
material in amount and have not been climinated.

Note E—Basts oF CoNversioN oy Formgy Cumnzncy [TeEms

Where sales of the products of the registrant’s subsidiaries (except
Ltd. operating in Canada) are made in foreign currencies it is the practice
af the foreign casrency involved for United States dollars. The profit and

ith purchases and sales of
melting operations are not

Anaconda-Amesican Brass,
o sell an equivalent amount
bss of Anaconda-American

Brass, Ltd. at the end of cach period has been converted for the purposes o
ment into dollars at rates not in excess of the rates current at the end of th
year 1933 a surptus adjustment correcting the valuatian of current assets i
made and is included in the surplus account—Schedule VII A—for that yes

F this profit and loss state-
E respective period. In the
Canada and Mexico was
e,

Note F—SELLING, GENERAL AND ADMIN(STRATIVE EXPENSES

Tt has been the practice of the registrant to include in and not o Ascg': egate from other expenses
included in cost of sales, selling, general and administrative expenses, and thir iaformation is not reason-
ably available to the registrant.

Note G—ProrFIT OR Loss ox Bonps RETIRED

Beginning with 1933, profit or loss an bonds retired is included in Cor
Statement ; in 1932, same was carried to Surplus. The practice was changed
conform the financial statements with the basis required by United States {

solidated Profit and Loss
in this regard in order to
came tax laws.

Note H—Divipenps anp EarNINGs oy PurNcerpar Unconsormaten Sussm

No dividends were prid to the registrant by any unconsolidated subsi
1933, 1934 or six montbs ended June 30th 1935. The amount of the r

ARTES

ry during the years 1932,
istrant’s propartion of the




Notes 10 ConsoLiDATED Prorrr anp Loss Starexent (Contd.)

net current earnings or losses of the principal unconsolidated subsidiaries shown +m‘.ﬂy on Sched-

ule I A and the five unconsolidated subsidiaries referred to in Note A amounted to:

e - 1 1. 3tx ks et
| S R $787,523.25  $144,663.37
PrOfit vvvevrinrnnnniaaaeenn . $567,603.]3  $312779.91

Note I—INTEREST—INSPIRATION CoNsoLIDATED CorrEe CoMpaNy

There is included in Interest on securities and notes and accounts of others, i
Inspiration Consolidated Copper Company, as follows: $193,562.65 for 1932, $3J
$449,143.29 for 1934 and $221,708.00 for the six months ended June 30, 1935, of whi
paid by delivery of additional notes. ' (See note J to Consolidated Balance Sheet of
sidiary companies.) .

Note ]—Prorit aND Loss oN SaLe or CAPITAL ASSETS

Where profit on sale of capital assets is incidental to ordinary dismantiement:
property, plant and equipment the same is carried into Profit and Loss statements.
connection with similar transactions are treated in the same manner.

terest oa notes of
2,669.45 for 1933,
ch $895,587 31 was
registrant and sub-

j or retirements of

Losses arising in

m Tt L.



ANACONDA COPPER MINING COMPANY
and 100% owned Subsidiary Companief
CONSOLIDATED PROFIT AND LOSS STATHNMENT
YEARS ENDED DECEMBER 31ST, 1932, 1933 AND 1934 AND SIX MONTHS ENDED JUNE 30TH, 1938
Sce Notes A to I inclusive, pages 87 and 88 folloying.
Yoar 1032 Your 1333 Yoar 184 Si?m?.““
Gross Sales and Earnings:
To others than subsidiaries or affil- Jﬁé
[t $40,609,858.97 $51,253,664.44 ,641,39290 $41,578,063.18
To subsidiaries less than 100%
owned included in consolidated
ACCOUNLS 4. vtrrneesennncnnans 739,246.58 1,542,499.46 | 2,169,946.46 1,208,728.36
To unconsolidated subsidiaries.... 3,203,643.29 4,749,360.20 {7,793,597.97  3,027,255.65
44,552,748.84  57,545,533.10 ¥6,604,937.33 45814,047.19
Cost of Sales—operating expenses, :
development, maintenance and re-
pairs, administrative, selling and
general expenses and taxes, except
income taxes—sales to the extent
of current production being applied
at current cost {see attached sched-
ule Cost of Sales and note C for ~ -
1932 basis) vovivivnrninaninnnnnn 5046824844 56,391,57081 [0,487,033.31 39,354.813.08
Balance .. ...iiiiiiiiiiiiiaaieiaas 591549960 1,15396229 | 117,904.02°  6,459,234.11
Other Income:
Dividends received—achedule IX B. . 243,711.00 198,441.25 16974125 1,312,296.07
Interest——on bonds of and loans and ‘
advances to subsidiaries less than
100% owned or with bonds owt-
standing included in consolidated .
ACCOUNtS oouvnuin Crererenanes 138,601.15 191,985.51 205,599.95 101,560.89
—on lcans and advances to un- ‘
consolidated subsidiaries.... 8,746.95 3874987 58,304,67 4957.17
—on securities and aotes and ac-
counts of others—see note G 378,651.92 537,029.32 604,504.56 325,024.88
Profit on bonds of subsidiary retired
(see mate H)..covvneninnn. ... 6,162.50
Miscellaneous income ............ 258,791.97 233,010.13 258,690.77 167.691.59
. ) 1,028,592.99 1.205,378.58 1,296,841 20 1,911,530.60
Income or Loss.......c.cc... 4,886,906.61 2,359,34087 | 741474522 837076471
Interest paid:
~—on notes;payahle to banks....... 2,865,692.57  2,920,664.41 2,471,072.13 1,118,012.48
—on noteg-pad accounts of subsid-
iariesJugs than 100% owned in- .
cluded In consolidated accounts. 48,72291 10664596 | 137239.64 25,235.15
—on other accoumts...c.couveenn. o 17,24895 66,692.02 94 831.24 301432
2,931,66443  3,094,002.39 2,703,143.01 1,146,261.95
Expenses pertaining to non-operating
units, including expenditures during
strike period in year 1934, ..., ... 2,337,061.25 2,579,043.69 | 3,628,504.58 939,965.34
United States and Foreign Income
Taxes—estimated ............. , ) 295,33%.01 296,983.80
5,268,725.68 567304608 [6.62698.60 ~ 2,383211.09
Income or Loss.....ouevennn.. 1015563229 331370521 | 78775862 ~ 598755362
Provision for depreciaton.......... 2,132,661.76  2,459,141.53 2,951,585.88 1,769,997.27
Loss or gain on disposal or dismantle- .
ment of fixed assets {see note I)... 45,121.55 12,181.33* 74,495.54 2842187
Provision for depletion of coal mines,
timber lands, phosphate deposits
and clay lands (without deduction
for depletion of metal mines) ..... . 24,977.36 22,475.33 36,246.41 35,302,03
220276067  2,469,435.53 3,062,327 83 1,833,721.17
Net Income or Net Loss without de-
duction for depletion of metal mines 512,358,392 96 % 578314074 §] 227456921 $ 4,153,832.45
*Denotes credit in a debit category.
[talics dewote loss.




ANACONDA COPPER MINING COMPANY
and 100% owned Subsidiary Companies

SCHEDULE—COST OF SALES
YEARS ENDED DECEMBER 318T, 1932, 1933 AND 1934 AND SIX MONTHS

Cosr or Satrs
Costs—operating expenses, develop-
' meat, maintenance and repairs,
depreciation, administration, sell-
ing and general expenses and taxes
except income taxes, including ex-
penses pertaining to non-operating
units and expenditures during
strike period in year 1934....... $51,753,143.22  $59,104,611.54 $67,334

Less expenses pertaining to non-op-
. .erating units, including expendi-

tures during strike period in year
- 1934  charged Profit and Loss... 2337,061.25  2,579,043.69 3,628

JNDED JUNE 30TH, 1935

Six tmam the wided
1094 Juna I0ch, 158

,495.90  $45,498,903.40

1504.58° . 939,965.34

49.416,08197 56,525,567 .85 63,208

Inventory of metals and manufac-
tured products—beginning ...... 38,255,450.14  35,070,62191 31,184

991.32  44,558,938.06

51061 21.451,882.74

WSR2l 9159618976 4R

Inventory of metals and manufac- . :
tured products—end ........... 35,070,621.91  32,745477.42 21451

130193 66,010,820.80

882.74 24,886.010.45

33,600,91020 58.850,712.34'_ 73.438]6[9.19 41,124 810.35

Depreciation charged Profit aud

585.88 1,769,997 27

Toss ......exn RERETEPR cesnzes 2,132,661.76 2459141 53 295%%
Cost of S taetttm of

current being applied

at cusrent coigld 1932 basis sec o ‘

aote CY oo eireieenecriiea.s $50,468248.44 $56,391,57081 $70,4&7

033.31 - $39,354.813.08

For the calendar year 1932......... e $196,772 79
For the calendar year 1933.............. 428,197.11
For the calendar year 1934.............. 377,02R.07
For six months ended June 3th, 1935.... 29,875.46

N

_ Note—Provision for doubtfa! accounts is included in zbove costs in the %mum of:

wes




ANACONDA COPPER MINING COMPA NY
and 100% owned Subsidiary Companies

NOTES TO CONSOLIDATED PROFIT AND LOSS STATEMENT

Note A-—~Basis

This statement covers the registrant and subsidiaries which are wholly owned (including The
American Brass Company for the years ended December 31st, 1932] and December 31st, 1933,
although up to February 17th, 1933 registrant owned 99.967 per cent pf the outstanding stock of

and which owe no long term or funded debt to persons other than the r

The American Brass Company, the remaining 50 shares being acquired by
considered in practical effect, operating divisions of the registrant, cxck

registrant on that date)

istrant and which may be
pting five subsidiaries, the

aperations of which are not an integral part of the operatons of the ponsolidated group and the
investment in which ($772,768.13) is not relatively significant, and whose farnings amounted to $65.14
for 1932, $13,026.54 for 1933, $18,072.80 for 1934 and $17,826.06 for thefsix months ended fune 30th,
1935, (Zee noe A to Consolidated Balance Sheet of registrant and 1(01%-owned subsidiary com-

panies.)

Net Income or Net Loss, as shown for the years 1932, 1933 and 1938 in the foregoing Consoli-
dated Profit and Loss Statement, is on the basis of published statements tp stockholders of registrant

for those years, and no atterpt has been made to allocate surplus adjustmengs

(applicable to such years

respectively) made in subsequent years, including provision for deferred pajment under power contract
in connection with curtailment of operatons, to the Net Income or Net of the respective year to

which the same are applicable.

Nots B—INnTER-COMPANY SALES

Inter-company sales so far as can be ascertained have been climinated 4nd the sales shown in the-

Consolidated Profit and Loss Statement include only sales to others than fegistrant and coosolidated

subsidiaries, included in this statement.

The general practice of inventory valuation followed in the th
June 30, 1935, was as follows:

1. Valuation in Consolidated Balance Sheot.

Note C—IxvENTORY BaASEs .
ree yea

and six months ended

(a) As of Decembes 31, 1931 and 1932 inventories of metals on hand [ excepting silver and gold
which were and are casried at market quotations or less) were carried at |market (allowance being
made for metaly .aold under Arm conmtract), which market was less than dost,

(b) As of Peceraber 31, 1933, inventories of metals were carried at cbt, which was bélow mar-

ket. Such cost-was calculated as follows: Purchased metals were valued af

purchase cost: nd other

inventory at aversge production cost for the yegr 1933, which cost was befoy market and oelow the

average of 1932 cost of inventory.

(¢) As of December 31, 1934, inventories of metals were carried at co
ket. Such cost was calculated as follows: (1) As to that part of the inv
the quantity on hand at December 31, 1933 at the inventory price of Decembe
that part of the inventory which exceeded in quantity inventory on hand a

which was below mar-
ory which was equal to
31, 1933, and (2) as to
December 31, 1933 at

production cost during the year 1934. Purchased metals were valued at pusfhase cost.

(d) As of June 3C, 1933, inventaries of metals were carvied (1) as to
which was equal to the quantity on hand at December 31, 1934 at the invento
1934 as described above and (2) as to that part of the inventory which excf
ventory on hand at December 31, 1934 ar the average production cost durin
June 30, 1935, Inventory valuations determined in accordance with the for

market for the various metals oo June 30, 1935 (See Note D to Consclidatd

2. Valuation for purposes of Consolidated Profit and Loss.

hat part of the inventory
ry price of December 31,
eded in quantity the in-
the six months ended
ing method were below
d Balance Sheet).

In ascertaining consolidated profit and loss during the period under re
not the market to which inventories had been adjusted on the balance shect
and 1932 as described under 1 {a) above.

w, cost was used, and
for December 3f, 1931

%

L 1SR001534




Notes 1o ConsoLIATED Prorit anp Loss StateMenT (Contd.)

(a) In 1932, metals sold were charged out at cost, such cost being d4
first-out method as applied to inventories other than normal stocks. The diffe
gate cost of the normal stock and other inventories, and the amount at wh:"L-S

carried in the balance sheet for December 31, 1932, to wit, $9,914,440.23,
and loss but was charged to surplus,

termined by the @irst-in
ence between the aggre-
h such inventaries were
not charged to profit

(b) In 1933, the procedure used in 1932 was changed to a last-in first-out basis, that is, the con.

solidated profit and loss account was stated on the basis of applying current co

sales to the extent of current production, and sales in excess of current pr
the consolidated profit and loss account at the inventory cost.
the inventory cost used for balance sheet purposes described under 1 (b)
the first-in first-out method followed in 1932 to the basis described for 1933 w

the comparability of results between the two years. As a consequence of the ing
the end of 1933, the balaance sheet valuation of inventories of metals at Decembd
from the market basis used at December 31, 1932 to cost basis (as set forth
under “Valuation in Consolidated Balance Sheet”), which was below the cur
of $3,715,031.32 attributable to the change from market to cost was credi

and not to the profit and loss account.

t of metal production to
odquction were carried into

Such inventofy cost was the same as

ve. The change from
oot material in affecting
rease in market prices at
k31, 1933 was increased
in paragraph (b) above
ent market. The profit
fed to surplus in 1933,

(¢) In the year and six months ended June 30, 1935, the same procedurd was followed as in 1933,
No charge or credit was made to Surplus at the end of 1934 and on June| 30, 1935, as a result of

inventory adjustment, because cost having continwed below current market

sheet purposes were carried at cost at such times.

Note D—ELIMINATION oF INTER-COMPANY ProrITs

.| inventories for balance

Inter-company profits, where these are material, have been eliminated in}the Consolidated Profit
and Loss Statement. The principal inter<company transactions are sales of fopper and other metals
to manufacturing subsidiaries. The inventories of manafacturing subsidiarfes include, so far as is

ascertainable, no inter-company profit,

Any inter-company profits resulting from transactions in comnection with| purchases and sales of .
supplies and fumishiog of services and in connection with refining and smc‘nng operations are oot

material in amount and have not beem elimninated,

Note E—Basis or CoxversioN or Forxicy CuxmaNcy Iteus

The profit and loss of Anaconda-American Brass, Ltd. at the end of eafh period has been con-

verted for the purposes of this profit and loss statement into dollars at raty

ts not in excess of the

rates curtent at the end of the respective peviod, In the year 1933 a surplus 3djustment correcting the
vatuation of mrruurm in Canada was made and is included in the surplus arxpmw—Schedzﬂc VII B

AND ADMINISTRATIVE EXPENSES

It has bemtﬁlpnamai the registrant to include in and not to segregpte fram other expenses
included in cost of sales, selling, general and administrative expenses, and th”T information is not rea-

sonably available to the registrant.
Notse G—INTEEEST—INTIRATION CONSOLIDATED COPPER COMPANY

There is included in Interest on securities and notes and accounts of o

, interest on notes of

Inspiration Consolidated Copper Company, as follows: $193,562.65 for 1933, $372,669.45 for 1933,
$449,143.29 for 1934 and $221,708.00 for the six months ended June 30, 193§, of which $895587.31
was paid by delivery of additional notes. (See note I to Consolidated Balanc:[ Sheet of registvant and

100% -owned subsidiary companies.)

Note H—Pro¥IT Ok 1.0oss ON Bonps oF Suesmiary RETIRED

Beginning with 1933, p}oﬁt or loss on bonds of subsidiary retired iz focluded in Consolidated
Profit and Loss statement; in 1932, same was carried to surplus. The praclfice was changed in this
regard in order to conform the financial statements with the basis required by United States income

tax laws.

Note I—Pmorrt AND Loss ox Sarg or CarrTaL Assers

Where profit on sale of capital assets is incidental to ordinary dimmantld

nerits or retirements of

property, plaut and equipment the same is carried into Profit and Loss staterhenta. losses arising in
connection with similar transactions are treated in the same manner.
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' ANACONDA COPPER MINING COMPANY

(Registrant only)

BCHEDULE II C—PROPERTY, PLANT AND EQUIPMENT

Coi. A co B te.T Col D Cat E Cal. P
I Belaacy at bagin- Additions duriag Rotiraganis and - vnd

! wing o perted peried Sales during period  Othar Dedvactions of puarkad

Six months ended June 30th, 1935

Mines and Mining Claims...... D vevrvaensss  $77,063,984.07 $ 4,147.45 $ 564.56 $77,067,566.96
Water Rights and Lands for Metal Producing and Manufacturing Flants..... vertanenss 2,400,790.15 3,362.33 12.85 2,404,139.63
$7046477422 § 750978 $ 577.41 $79,471,706.59
Coal Mines, Timber Lands, Phosphate Deposits and Clay Lands....... vearnaa Mreareeas $ 7,051,010.06 $ 6,619.66 3 252.11(1)  § 7,057,377.61

Buildinge and Machinery at Minea, Reduction Works, Refineries, Mapufacturing Plants, )
d $56,328,3690.77

. §  53,189.56

$ 79197778

$55,589,581.55

Sawmilla, Foundries, Waterworks snd Railroads,........... L S P PPN
,

&

ﬁOTE 1—Development written off
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ANACONDA COPPER MINING COMPANY
and 1009 owned Subsidiary Companies

SCHEDULE III B—RESERVES FOR DEPRECIATION AND FOR DEPLETION OF COAL MINES, TIMBER LANDS,
PHOSPHATE DEPOSITS AND CLAY LANDS

Col. A Col. B Cal. C Cal. E Cal F
Charges to Resarve
Balunce at beglaning  sharocd o Comer”® Remrepts WMM"W B -=d
» Fi g t
of :.‘mj Auring ‘;-bd“ - Modurh‘ m.n:: .u.-,.:u':n ':.;:oa
Calendar Year 1932
Reserves for Depletion of Coal Mines, Timber Lands, Phosphate Deposits and Clay Lands $ 1,821,885.14 $ 1974690 $ 1,841,632.04
Reserves for Depreciation of Bulldmgs and Nachmery at Mines, Reduction Works,
Refincrios, Manufacturing Plants, Sawmills, Foundries, Waterworke and Raiironds,.. $80,146,639.27 $ 2,132,661.76 $ 1,199,237.84(3) $ 750,025.42 $80,330,037.77
Calendar Year 1933
Reserves for Depletion of Coal Mines, Timber Lande, Phosphate Deposite and Clay Lands $ 1,841,632.04 $ 2247533 $ 1,864,107.37
Reserves for Depreciation of Bmld.mgs and Hacbmu'y at Mioes, Reductios Wo(kl.,
Rehneries, Manufacturing Plants, Sawmnills, Foundries, Waterworks and Railroads,.. $80,330,037.77 $ 2,992,23705  $ 34560386  § 296,039.07 $82,680,631.89
Calendar Year 1934
Reserves iar Depletion of Coal Mincs, Timber Lands, Phosphate Deposite and Clay, Lands § 1,864,107.37 $ 3624641 $ 1,900,353.78
Reserves for Depreciation of Bunldmgs and Mzchmery at Mines, Reduction Works, .
Refineries, Mann(acturmg Phnu, Sawmnilis, Foundries, Waterworke and Raifroads... $82.680,631.89 $ 2,421,851.53 $ 30312314 $ 2200628 $84,777,354.00
onths ended June 30th, 1935
Reaerves for Depletion of Coal Mmes Timber Lands, Phosphate Deposits and Clay Land: $ 1,900,353.78 $  35,302.03 $ 1,935,655.81
Reserves for Depreciation of Bulldmga and L{achmcry &t Minee, Reduction Warky,
Refineries, Manufacturing Plants, Sawmills, Foundries, Waterworke and Railroads... $84,777,354.00 $ 1,876,785.35 $  359,639.20 $86,294,500.15

NOTE 1~-Depreciation of metal producing plants has been calculated on a unit of production basis,

Profit and Loss Statement for the period.

In the case of The American Brass Company straight line depreciation

rates have been established and have been spplied for the six months ended June 30th, 1935 in place of the unit of production rate theretofore used.
NOTE 2—Depreciation on metal producing plants is charged 1o production cost of metale This table shows the net amonnt of depreciation charged to cost of goods sold in the

Depreciation

]

R 15R00I524

Deprecxauan carricd to
included Profitand
R Charged in Inventory Loss

1o costs costs—ngt Statement
R T AT Y CAT T0OZawwv v senvrnnseinenn $2,132,661.76 $2,132,661.26
Calendar Year 1933... 2,992,237.05 $533,095.52 2.459,141.53
Calendar Year 1934 2,421,851.53 529,734.35¢ 2, 951 ,585.88
Six months ended June 30th, 1935 1,876,785.35 106,788.08 1,769,997.27

*Represents effect of deliveries during year. exceeding production of year,

NOTE 3—Includes an amount of $860,622.70 obsolescence applicable to prior years (see nate 3 to schedule IT B for year 1932).
NOTE 4—Depletion of Coal Mines, Timber Lands, Phosphate Deposits and Clay Lands is calculated on 8 umit of production basis.




. ANACONDA COPPER MINING COMPANY
(Registrant only)

S8CHEDULR III C~RESERVES FOR DEPRECIATION AND FOR DEPLETION OF COAL MINES,
TIMBER LANDS, PHOSPHATE DEPOSITS8 AND CLAY LANDS

Cal A Cal B Cal € Col. E Col. ¥
Chargms to Reserve

R mm.:dun.-m mﬁhnﬂ -

Balance oosts Balance a

. priiion aad A g of paciad

Six monthx ended Juns 30th, 1935

Reserves for Depletion of Coal Mines, Timber+Lands, Phosphate Depoaits and Clay Lands $ 1,734,2t16.11 $  34,670.00 $ 1,768,886.11
Reserves for Depreciation of Buildings and Machinery at Mines, Reductian Works, "
Refineries, Manufacturing Plants, Sawmills, Foundrics, Waterworks and Railroads. .. 35,731,622.89 779,793.77 $350,289.94 36,161,126.72

NOTE 1--Depreciation of metzl producing plants has been calculated on a unit of production basis
NOTE 2—Depletica of Coal Mines, Timber Lands, Phosphate Deposits and Clay Lands is calculated on a unit of production besis.




ANACONDA COPPER MINING COMPANY

SCHEDULE IV—INTANGIBLE ASSETS

ca. A Col. B ca C Cal CoL ¥
Balsoce at peclod-—axpenditires  Daductions] durtag
b in connectian with peciod chirged Balesce at snd
m patet rights to Surgdhua of peciod
CONSOLIDATED BALANCE SEHEET OF
RecisTRANT aAND SuBSIDIARY COMPANIES
Patents
Calendar year 1932.............. $ 235,699.97 $ 875.97 $ 236,575.94
Calendar year 1933.............. $ 236,575.94 $ 4193 $1236.617<B7
Calendar year 1934—see note §.... $ 236,617.87 $ IS0,0LO.W $ 8661787
Six months ended June 30th, 1935—
S68 NOtE 2. ... voverennrenonnnn $ 8661787 $ 8091287 §$ 6,105.00
CONSOLIDATED BALANCE SHEET o¥
ReGISTRANT AND 100% owNED SUBSIDIARY Counmn[s
Patents
Calendar year 1932.............. $ 8561497 $ 875.97 $ 86,490.94
Calendar year 1933.......... ... $ 86,490.94 $ 4193 $ 86,532.87
Calendar year 1934........ veveee  $ 8653287 $ 86,532 87
Six months ended June 30th, 1935—

$ 602000

See note 2. . .iiiiiiiievices .. $ 8653287 ‘ $ 80512.87

Nore 1—Book value of patents expiring in 1934 not previously written|off.

NoTE 2—Patent rights and expenses in connection therewith written off dn dissolution of a 100
owned subsidiary company.
NoTe 3—Intangible assets vepresent patents which have been written down to nominal value-
Further write-offs are not being made.

- ISReN 1 nn
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ANACONDA COPPER MINING COMPANY
(Registrant only)

SCHEDULE VI C--RESERVES

Cai A Col B Col. C Cd. D Cal E .
fi
Additions &‘
Balance st Charged to lncomss Charges to Reserve Balance at wod 3
of during period of ‘:
Six months ended june 30th, 1935
For Accounts and Notes Receivable—Trade.svcieiscivrsarsrrsassoesns $ 100,719.3) $ 10071933
For Installment housc and land sales and other accounts receivable.,.. L0004 000,
For Repairs, Renewals and chlaccmcnu ........................ . 170,845.63 $ 38,151.69 $ 3279601 176,201.31
For Workmen's Comp TS N . 77,569.92 227,899.81 147,686.79 157,782.94
For Contingencies ...... ieseree . 250,000.00 250,000.060
For Deferred Pnymen: nnder powc: “contract in coanection with curtail-
ment of OPerations, . ciierssnsrararsosssrcornnroresasansosnios . 1,907,713.54 1,457,713.54(1) 450,000.00

NOTE l-—-On July 23, 1935, & settiement contract with The Montana Power Compeny was made, efiective as of May 1, 1935, and which settied the items with respcm to which
is reserve was credited. The contract has been glven effect in the Mmce sheets herewith submitted, the ;450000 remeiring in reserve representing a pay-

ment contingently due in the furure

ISRO01531 4
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- Note B—Included in surplus are: (a) A credit of $10,257,914.72,

105

ANACONDA COPPER MINING COMY
(Registrant only)

SCHEDULE VII C—SURFLUS ACCOUNTSIX MONTHS T{DED JUNE TH, 1935

Net Income—without deduction for depletion of metal mines

Charges to Surplus:
Additional Federal income taxes for years 1926, 1928 and 1929
and interest accrued thereon to June 30th, 1935 ..............

Credits to Surplus:

Reserve for deferred payment under power contract in comnection
with curtailment of operations not now required—see note A. .,

Net Charge to Surplus .........vnns Gameanetedvrataeiitaaraanes
Net Increase in Surplus. .iovvevveesrarsosaecnaniaiiiiiecrenane
Surplus at beginning of period. ... .. .ocioioiiiiiiiiiiiii L,
Surplus at¢ end of peried............. terttesatencianns Cereiieeaes

ANY

............ $ 2,418011.47
$945,423.92
328,254.46
............. 617,169.46
............. $ 1,800,84201
.......... vee 37,837,680.56
O $39.638,532.57

Nore A—An agreement with The Montana Power Company, dated July 23rd, 1935, effective May Ist,

1935, was made under which Anaconda Copper Mining
payments, to assume certain obligations, and to transfer ce
liability to The Montana Power Company for amounts claim,

in property in settlement of any
i under previous contracts caver-

ljgompany agreed to make certain

ing minimum quantities of power to be used by Anacondq Copper Mining Company. This
agreement has been given effect to in the Balance Sheet agd Surplus Account of the regis-
trant for June 30th, 19335, and in connection therewith the afnount of the accumulated reserve

not required, $328,254.46, was credited to Surplus,

Being the difference between the

value of Andes Copper Mining Company stock at $25.00|per share (original par value),
the basis on which said shares have been included in the gneral consclidated balance sheet
since 1920, and the cost of such stock to registrant as shoyn by its books, (b) a credit of

$20,816,138.49, being the excess of the proceeds of the

ssuz of 3,009,598.54 shares of

stock of registrunt over the par value thereof, and (c) a Kharge of $11,907,498.50, heing
discount and expense on issuance and premium on redempgion of bonds redeemed through
funds obtained by issuance of stock above referred to, which items (b) and {c¢) are set
forth in answer to item 45 of this registration statement.

' ISROUI 524
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ANACONDA COPPER MINING COMPANY

and Subsidiary Companies

I e s o e O SRRy vy .

SCHEDULE VIII A—SUPPLEMENTARY PROFIT AND LOSS INFORMATION
YEARS ENDED DECEMBER 318T, 1932, 1933 AND 1934 AND SIX MONTHS ENDED JUNE 30TH, 1935

Call A ca B Cot C caLD CaE
Charged to Profit  Charged bo §thar
from Charged 1o Conts ahd Loss prted Totad

YEeA® Enoen Decemser 3lst, 1932

Maintenance and repairs............ $ 4,581,750.89
Depreciation .. ...covviiveerenn,onn
Depletian of coal mines, timber lands

and phosphate deposits...........

Depletion of cupriferous material held
for- future treatment.............

Taxes (other than income taxes),... 2,659,520.22
Rents and royalties........... cenne 234,351.22

Year expep Dgcemeer 3lst, 1933

Maintenance and repairs. ... ... ... $ 5,206,047.05
Depreciation .. ... e eeeiceaan
Depletion of coal mines, timber lands

and phosphate deposits...........
Taxes (other than income taxes).... 2,463,383.86
Rents and royalties............ v 244,747 .80

Yeaz enpep Decemper 3ist, 1934

Maintenance and repairs...... P $ 6,244,179.43
Dapreciation . ..o.vveviecreaiaes seea
Depletion of coal mines, timber lands

and phosphate depasits...........

Taxes (other than income taxes).... 2,705438.05
Rents and royalties. . viveieciincen 180,138.34

Six moNTHS ENDED Juwx 30rm, 1935

Maintenance and repairg............ $ 4,665010.19
Depreciation .. ....viiisiiiianan.

Depletion of coal mines, timber lands
and phosphate deposits...........

Taxes (ether than income taxes).... 1,377,936.48
Rents and royalties................ 117,835.97

*Denotes credit in debit category.

$ 4,310,282.25
19,746.90

523046,

$ 5,146,204.56
2247533

$ 6,103,265.37
36,246.41

$ 3,874,488.56
35,302.03

$2,81199  § 4,584.562.88
333,21407+ 3,977.065.18

19,746.90

5,230.46
2,659,520.22
234,351.22

$ 23561152  $ 5229,608.57
282,157|54* 4,864,047.02

2247533
2,463,385.86
244,747.80

$ 241,991H0  $ 6,486,170.83
7,587139 6,110,852.76

36.246.41
95.567150" 2,801,005.55
180,138.34

$ 2782508  § 4,943,260.97
3,874,488.56

35,302.03
1,377,936.48
117,835.97

Nore-—The items as shown above contain all charges of a material amodpt falling under the

different classificatiens. An analysis of the Operating Accounts K

}s been made with 2

view to segregating all items of a material amount falling under thfse classifications.
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ANACONDA COPPER MINING COMPANY
and 100% owned Subsidiary Compani

i SCHEDULE VIII B—SUPPLEMENTARY PROPFIT AND LOSS INFORMATION
“’ YEARS ENDED DECEMBER 318T, 1932, 1933 AND 1934 AND SIX MONTHS ENDED JUNE 30TH, 1935
Col A Col B Col C Col. D Col. E
Item Charged tu Coats ud!::"“ 1 Am-::u Twenl
Year EnNpED Decemser 3lst, 1932
Maintenance and repairs........ ... $ 3,563,645.39 $ | 30834.38* $ 3,532791.01
Depreciation .....ccvvivveininan, $ 2,132661.76 333,217.07* 1,799 444.69
Depletion of coal mines, timber lands .
and phosphate depasits........... 19,746.90 19,746.90
Depletion of cupriferous material held
for future treatment......... Ceee e 5,230.46 5,230.46
Taxes {other than income taxes).... 221982448 2219,824.48
Rents and royalties.,.............. 156,393.36 156,393.36
Yeaz enpep Deceampen 3ist, 1933
Maintenance and repairs....... vo.. § 4,255,469.51 $ | 19.634.11* $ 423583540
Depreciation ..... eaeeeneaiaa, $ 2,459,141.53 296,039.07* 2,163,102.46
Depletion of coal mines, timber lands
and phosphate deposits........... 22,475.33 22,475.33
. Taxes (ather than income taxes).... 1,980,7639% 1,980,763.91
’ Rents and royalties..... e, 173,536.77 173,536.77
Yzar Enpep Decemses 3isr, 1934
Maintenance and repairs........... $§ 4,866,880.14 $ | 66808.18* $ 480007196
Depreciation .. v.vevvenvnianen e ‘ $ 2,951,585.88 7,587.39 2,959,173.27
Depletion of coal mines, timber lands ‘ A
and phosphate deposits.......... . 3624641 36.246.41
Taxes (other than income taxes).... 2,051.353.84 58,563.50 2,109,917.34
Rents and royaities............... . 111,529.65 111,929.63
Six monNTHS KNDED JUNe 30TH, 1935
Maintenance and repairs.......... . $ 3,716,787.39 - $ 5,355.68% § 371143171
Depreciation ............... ceveeen § 176999727 1,769,997 27
Depletion of coal mines, timber [ands
and phosphate deposits.......... . 35.302.03 35,302.03
Taxes (other than income taxes).... 1,076,785.88 1,076,785.88
Rents and royalties........ouueenn. 86,494.73 86,494.73
*Denotes credit in debit category.
Nore—The items as shown above contain all charges of a materifl amount falling under the
different classifications. An analysis of the Operating Accpunts has been made with a
view to segregating alt items of a material amount falling upder these classifications.

1SR001534
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ANACONDA COPPER MINING COMPANY
and Subsidiary Companies

SCHEDULE IX A—INCOME FROM DIVIDENDS

YEARS ENDED DECEMBER 318T, 1532, 1933 AND 1934 AND SIX MONTHS ENDED JUNE 30TH, 1535

Col. B

Yreaz eNpep DEceEMBER 3sT, 1932

Marketable securities ....... .. o iiiiiiiiiiia, seraneriaas NN P . $ 1,250.00
Other investments ........ e evebiereireaann PN D S, 67,676.40

Yeazx enoep Deceuxper 31st, 1933

Marketable securities ......, Seereeannan eennan
Other investments

........................................................... 53,454.35

$54,104.35

Year enpED Decruser 3lst, 1934

Marketable securities ... it ittt iieaenereiceeinaiee e $ 1,10000

Qrher investments ....... B DD .e 31,164.09

$32,264.09

Six monTHS ENDEP JUNE 30TH, 1935

Marketable securities ..ot iiiiirinnn. Cetrtcasetctsnsmtranan eve e reanas $ 170

...... . 11,841.00
$12,532.70

————————

Other investments ..... Veeaee

~
(52
; 1N
L=l
(=]
&
w
-
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ANACONDA COPPER MINING COMPANY

and 100% owned Subsidiary Compani

SCHEDULE IX B—IMCOME FROM DIVIDENDS

YEARS ENDED DECEMBER 3187, 1932, 1983 AND 1934 AND SIX MONTHS ENDED JUNE 30TH, 1935

Col. A

Col. B Col. C
Cash dividends Amount of Equity
Tucaty of {
Froat et Lona ey ™
_ Title of Jamsa and Namse of Lssuer Statement »

Yeax Exoep Decemser 31st, 1532 '

Capital Stock of Butte Water €., venerrennnenmeeeinnnrnseins

. 9] 17890200 $ 130,940.20
Marketable sccurities «...... v veteanrrrrar e ranas Cetaetrenaas 125000
Other INMVESHIENLS i vvrereeranmensnoseisransarsosnaranasenrens 63,559.00
’ $| 243711.00 -
Yxar Exoen Decesper 31s7, 1933
Capital Stock of Butte Water Co...uvvvviiiniiiiiiiiiiiiinnan., $1149,141.25 $ 102960.39
Marketable securities «...vvvvvnenennnn easiaas eeereaereaeen 650.00
Other investments ...... e eeteeme e iaraas R, eaedeaaeaa 48,650.00
$ §198,44125
Yrear Enpep DsceEmBer 31sT, 1934
Capital Stock of Butte Water Cooovvvnvinininiiiiniiiionnneaannns $1149,141.25 § 56,983.26
Marketable securities o...ovian... T 1,100.00
Other INVESHIIEOLS 1 aaastannsrosstnnssassaeossanseossoanensans 19,500.00
$ |166,741.25

Six MonTHS EnoEn June 30w, 193§

Capitat Stock of Butte Water Co..ooooveniiiiiiiiiiiiiaa... $
Capital Stock of Greene Cananea Copper Couevvnnnnunnns.. AP 1
Marketable securities . ....o.iieiitiriei it i
Other IMVESHMENLS .. avur et someeanntvarronssaarsorsonssonessn

2]

$

*This amount is registrant's equx'ty_ in earnings of Greene Cananea Copper C
catire period covered by this schedule.

7457437  $ 5004749

691.70
772500

b12,296.07

bmpany and its subsidiarv

229,305.00 3,237,093 21

tor

15R001538
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ANACONDA COPPER MINING CO

SCHEDULE XI—INDEBTEDNESS OF SUBS
JUNE 30TH, 1935

CONSOLIDATED BALANCE SHERT oF

RecrsTRANT AND Supsipiary Coupay

{ndebtedness of Subsidiaries—not current:

Subsidiaries whose accounts are not consolidated ;

The Pelieyre Mining & Milling Ca..... P CErereetetaanan
Park Premier Mining Co.v.ovvvvevnnnnnnno... e,
Mountain City Copper Co.evnnrenrnriiriiinnearinioninn.n..
Park Konold Mines Corp'a........... i e

Park Nelson Mining Co

Four other subsidiaries

CONSOLIDATED BALANCE SHEET OF

ANY

S

REGISTRANT anD 100% owNED Sussipiary Cdurpanies

3 261,559.20
216,134.18
144.229.19
125,239.33

2822970

$ 77539160
14,986.93

§ 790.378.53

{ndebtedness of Subsidiaries—not current: -
Subsidiaries less than 100% owned or with outstanding long term]or funded

Indebtedness of Subsidiaries—not current:
Subsidiaries whose accounts are nat consclidated in this or the gene

debt whose accounts are consolidated in the general Consolidatpd Balance

Sheet:

Andes Copper Mining Cooovvviiiiinriiiiiiiinneieiiiianas
Butte, Anaconda & Pacific Railway Co
Santiago Mining Co..vvvneiiiriiiitriiiiiniiiiiineina,
Southern Development Co....oovviiiiiiiiiiiiiiiiiiine,
Three other subsidiaries................ Cerereieaiercaanas

dated Balance Sheet:
As detailed above. ... .. 0 e e,

Four other subsidiaries......cooviiiiiiiiiiiinniiiiaeinnn,

. BALANCE SHEET OF REGISTRANT ONLY
Indebtedness of Subsidiaries—current:
Subsidiaries whose accounts are consolidated in the general Consolidaged Balance

Sheet:
Montana Hardware Co....ocvvriniiiiieniiiionnnieaiinean
International Smelting & Refining Co

Three other subsidiaries .................... PR

Indebtedness of Subsidiaries—not current:
Subsidiaries whose accounts are consolidated in the general Consolidaged Balance

Sheet:

Mines Tnvestment COmp'm. .. oiiinieriiianiieoniaaninnan.
Andes Exploration Co. of Maine
-Andes Copper.Mining Co......ooviii i,
Butte, Anaconda & Pacific Railway Co
Butte Electric Railway Co.
Deer Lodge Valley Farms Co
Santiago Mining Co....ooiiii it
Blackfoot Land Development Co
Southern Development Co.
Western Hotel Co

Three other subsidiaries .......... et teiieaneataretr e araaas

§ 1,801.331.38
1,542.550.51
385.837.19

$ 3,819,039.30

$ 77539160
14.956.78
$ 79034838

$  340.635.27
23.338.12
11,751.68

$ 37624507

$ 659461473
2.815.560 20
1.800 896 68
1,542.390.91

489.630 93
25432264
246.205 0t
107,529 37
80.735.02
39.677 34
8,385.20

| $13,980,799.03
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ANACONDA WIRE AND CABLE COMPANY
and Subsidiary Companies

CONSOLIDATED BALANCE SHEET--JUNE 30th, 193§
Sce notes A to G, page 113 following.

ASSETS
CURRENT ASSETS:
Cashonhandandinbanks. .. ... .. ... . .. .. i iiiiannnnen. $ 980]365.94
Marketable Securities—at cost (market value $34084)............ 858.00
Accounts and Notes Receivable—Trade........... $ 1,908,280.98
Less Reserve for Doubtful Notes and Accounts—
schedule VI oot iiaes 254,160.89 1,654]120.09
Metals and Manufactured Products, Finished and In Process—see
Lo = A 4,1878138.24
Supplies on hand—see note C 234§379.77

Other Current Assets:

Indebtedness of Officers and Employees
Indebtedness of Afiliates—schedule XI

274,829.37 338p05.69

{NvVESTMENTS:
Security Investments—see note Do .oviiiiiiiiiiiiiiiiiiiaa, 70p38.64
Real Estate—Land and Buildings................ 61,342.01 :
Less Reserve for Depreciation—schedule HI.... 6,197.34 55p44,67
Properry, PCANT AND EQUIPMENT—see note E:
Land—schedule II .oonniiiiininiiieiii e iiiineneeaannns oee 1,423 #75.07

Buildings, Machinery, Equipment, Reels, Spools,
Cases and Diamond Dies—schedule 11.......... 14,763,330.18

Less Reserve for Depreciation—schedule 1. .. 3,867,070.13  10,896,p60.05

INTancisLE Assets:
. Patents, Processes, etc.—~schedule IV............. Ceesians

14,514.31

38 Reserve for Depreciation—achedule V... ool 4,153.28
DerERRED CHARGES ‘

Prepaid ExXpenses ....uouievarereiiorereinrrtroretnnnson 46,333.54

+ Other Deferred Charges—see note Fo.... ... oL, 249,§64.78

LIABILITIES, CAPITAL STOCK AND SURPLUS
CugreNT LiaBLrrixs:
Accounts Payable—Trade: ‘
Reels, Spools and Cases returnable by customers. ... $480,945.63

Other ............ Meeeeenetaand e 22820464 § 70973
Wages Payable ............... Ceaeeiiireerietaans teeseanea 54,
Acerued TaXes ..oy iitiaa e it e, 235,
Other Accrued Liabilitias .. ... cooovuiee it RN 68,9
Indebtedness to Affiliates. ... ... iiinineirnreiieennnrneannn 49,4

MorTGAGE PAYABLE ...,

CArITAL STOCK AND SURPLUS:

Capital Stock: >
Authorized—1,000,000 shares without par value
Issed o ovuviiineesiiiennareraiisaian s 422,470 shares
Hetd in Treasury. ..o inineiirinnnnvennns 489 shares
Outstanding .vvvvernrvnineonienninnnos e 421,981 shares  20,249.7
Deficit—schedule VII—see note G....... b aeattrecetranainnn 12314

40.27

19.74
93.06

.85
0175

y6.44
[)2.60

$ 7,395,567.73

126,083.31

12,319,735.12

10,361.03

295,548.32

$20,147,295.5t

¥ 1,116921.67
12,000.00

19,018,373.34

$20,147,295.51
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ANACONDA WIRE AND CABLE COMPA

and Subsidiary Companies

NOTES TO CONSOLIDATED BALANCE SHE

Note A—PzaincrerEs AretnING IX CONSOLIDATION

The consolidated accounts include the parent and subsidiary companies
of which is owned by parent. There are no subsidiaries of which less than
is owned by the parent.

Note B—Mzgrars anxo ManuracTured Probucrs Finisaep anp IN Py

Raw materials, Goods in Process, and Finished Products on hand ar
the case of copper held as normal stock which is valued at a fixed price wh
the past three years and which is below current market. This method of val
resulted in a total valuation of the inventory which was under market pricy

Note C—Surrrizs o Haxo
Supplies on hand are valued at cost.

Y

100% of the voting stock
100% of the voting stock

OCES3S

valued at cost except in
ich has been in effect for
uation at June 30th, 1935
ks at that date.

Note D—INVESTMENTS—DBASIS OF VALUATION
Investments are shown at cost.

Nots E—PxorERTY, PLANT anD Egurpwext—Basis oF VALUATION

Laad, Buildings, Machinery and Equipment acquired for stock of Anacof
pany are carried at valuations fixed at time of acqusition and subsequent ad

are carried at cash cost.

Note F—Derearp Cuancas

Deferred Charges represent expenditures in connection with Buildings,

ment for the benefit of future operations and are being written off at fixed

Note G—FeperaLl INcOMz Taxes

The Federal income tax returns of Anaconda Wire and Cable Company 3
audited to and including the calendar year 1931, and all taxes assessed for t
been paid; the returns for subsequent years have not been audited.

jda Wire and Cable Com-
ditions acquired for cash

Machinery and Equip-
ates per annpum.

nd subsidiaries have been
hat and prior years have

15R001542
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ANACONDA WIRE AND CABLE COMPANY

. and Subsidiary Companies
e ~ SCHEDULE II-PROPERTY, PLANT AND EQUIPMENT
Col A CoL B col.C Col. Col. E [
Balaoce at Additians udd Sales Bealance
e : during oE. | sedn
Calendar Year 1932
Land ..oiiiviananeaaay  $ 1,424,687 .43 127509 1,425,962.52
Buildings, Machinery,
Equipment, Reels,
Spools, Cases and
Diamond Dies ...... 1481363404 40742318 361,534.33 38,523.10 (1) 14,820,999 .54
Calendar Year 1933
Land ..... caireananees  $ 1,428962.52 17085 1,426,133.37
Buildings, Machinery, -
Equipment, Reels,
Spoots, Cases and .
Diamond Dies ...... 14,820,999.34 280,495.30 337,110.53 8,083.23%(1) . 14,772,468.54
Calendar Year 1924
Land «ooovvenninnnanass  $ 142613337 17085 3,000.00 (2) 1,423,304.22
Buildings, Machiaery,
Equipaient, Reels,
Spoois, Cases aand
Diamond Dies ...... 14.772,468.54 438,964.99 487 221 83 7.894.03 él
. 14,875.00 2; 14,680,778.65
o 20,664.00 (3)
‘ Six mooths saded
. June 30th, 1935
LA0d siiiceniaseraanss  § 1,423,303.22 170.85 1,423,475.07
Buildings, Machiaery,
Equipment, Recls,
Spools, Cases and
Diamond Dies ...... 14.680,778.65 242,392.23 139,922.49 19,918.21 (1) 14,763.330.18

*Denotes debit in a credit category.

NOTE—{1) Net increase in Reserve against Reels Spools and Cases,
(2) Real Estate held fov sale now classifed wnder “Investments”.

3 Piimoud die adjustmeat written off to deferred charges. Thi& item will be extinguished in

1SR001544




ANACONDA WIRE AND CABLE COMPAN}

SCHEDULE III—-RESERVE FOR DEPRECIATION

116

and Subsidiary Companies

Col A

Co. B

Col B cal ¥
Additdons Charges w0 Raserrs
Buleoce at ey prv—— Baknce
ta and Reovwale Othar at owd of
ot duving period duriag pecied daduftione porind
Calendar Year 1932
Buildings, Machinery,
Equipment, etC....v.. $1,672.780.86 $714,135.93 $38,836.33 $2,348,080.46
e
Calendar Year 1533
Buildings, Machinery, .
Equipment, &tc....... $2,348,080.46 $723,254.72 $44,276.45 $3.027.058.73
STty
Calendar Year 1934
Buildipgs, Machinery,
Equipment, €tC......s $3,022,85820  $663,894.13 $79,515.60 $44,08773(2)  $3,563,179.00
Real Estate— Buildings
(carried uader Iovest-
ments in Balance
Sheet) cvennininnen 4,200.53 1,330.84 553137
$3,027.058.73 $665,224.97 $79,515.60 $44,047.73 $3,568,710.37
Six mooths ended June
, 30th, 1938
Buildings, Machkinery,
Equipment, atc....... $3,563,179.00 $333,687.68 $29,796.55 $3.267,670.13
Real Ejtate— Buildiags
{carried under Invest-
ments in Balance
Sheet) ceveiinoinanan 5,531.37 865.97 6,197.34
$356871037  $334.353.65 $29.796.55 $3.873267.47
—_——

NOTE {—The provisions for depreciation af buildings, machinery and equipment ar} determined oa a straight
line mathod by grouping facilities of like character in a plant and applyi
based wpon the estimated life of the facilities included in each group.

NOTE 2-This amount ($44,067.73) represents a transfer from deferred charges to reperve for depreciation.

thereto percentige rates
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ANACONDA WIRE AND CABLE confpm
and Subsidiary Companies
SCHEDULE IV--INTANGIBLE ASSKTS
Col. A Col. B Cal. C Cal D Cal ¥
Balance Additiona Deductions Balance
a1 bagiasing durbng at end of
Calendar Year 1932
Patents and Processes .....ovivvenvannes $ 208,826.41 $ 5,000.00 $ 421.00(1) § 213,405.41
Trade Marka and Good Will............ 10.00 10.00
§ 208.836.41 $ 5.000.00 $ 421.00 $ 213,415.4%
Calendar Year 1933 _ e
Patents and Processes ..........vvviiies $ 21340541 $ 213,405.41
Trade Marks aod Good Wil 10.00 10.00
. 21341548 $ 213.415.41_
Calendar Year 1934
Patents and Processes .o..ivvieieriiacns § 213,405.41 $ 1,098.90 $ 200,000.00(2) $ 14,504.31
Trade Marks and Good Will............ 10.00 1000
$ 21341541 $ 1,098.90 200,000.00 $ 1451431
Six months ended June 30th, 1933
Pateats and Processea....... $ 1450431 $  14,504.31
Trade Marks and Good Will 10.00 10.00
$ 1451431 $ 1451431
NOTE t—~Charged to Inconte.
NOTE 2—-Fully depreciated patents charged to Reserve for Depreciation—Patents.
ANACONPDA WIRE AND CABLE COMPANY
and Subsidiary Companiea
SCHEDULB V-—RESERVE FOR DEPRECIATION AND/OR|[AMORTIZATION
OF INTANGIBLE ASSETS
Cot A Cd. B Cal C [ % 4 CoL. ¥
to R o R,
o Kanarva Sarry
Balancs at W > Barimy perisd - Balaoce
e, of 1 P
acoEDy -u-ul:? at wad of
Calendar Year 1932 .
Patents and Processes co..vocvvinvanns e § 16485204 $ 12,862.52 $ 172.714.56
’ e
Calendar Year 1933
Patents aad Processes ....vovieaninnanns $ 177.714.56 $ 12869.40 $ 190,583.96
, e
Calendar Year 1934 )
Patents and Processes ..iiivenniioannnes $ 190,58396 $ 1295474 $] 200,000.00 $ 353870
Six months ended June 30th, 1938
Patents and Procesaes c...... Cevetenens . % 353870 $ 614.58 $ 415328
e

-5
<
"
c
[
R <
<
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ANACONDA WIRE AND CABLE COMPANY
and Subsidiary Companies

SCHEDULE VI--RESERVES

Cal. A Col B cal.C Col.D CALE
. Additioas during period Deductions duride parod
Balance at k¥ rite- offs,
befimin, Charged Charyed Balauce
ot p-naJ Iocoose Smu %nurdw’:: rv:ol.v“-rh- ‘p-‘hdt bl

Calendar Year 1932

Reserve for  Doubtfuf

Notes and Accounts.. $ 47,590.21 § 11,0894 $ 125000.00 d 1433382  $ 165,325.33

Calecadar Year 1533

Reserve for Doubtful

Notes and Accounts.. 3§ 169.325.33 § 106434.02 f 19.687.28 § 256.072.07

Calendar Year 1934

Reserve for Doubtful

Notes and Accounts.. $ 256,072.07 ~§ 129940.85 $ 10000000 § 6681195 $ 21920097

Six months ended ‘ -
Ju.ne 3oth, 1935

Reserve for Doubtful
Notes and Accounts.. $ 219,200.97 $ 3397251

4 987.41% § 254,160.89

*Credit in a debit category.

ANACONDA WIRE AND CABLE COMPANY
and Subsidiary Companies
SCHEDPULE VII--CONSOLIDATRED SURPLUS ACCOYNT

YEARS ENDED DECEMBER 31ST 1932, 1933 AND 1934 AND SIX MONTHS ENDED JUNE 30TH 1935

T oar LR Yoar 1333 Yaaf isX 37:“;’?&.4
Balance at beginning of period (deficit) § 830250.66 $2,385360.92 $2,599,233.19 $1,702,846.48
Net Income or Net Loss of the period  1,045,110.26 213,872.27 82],801.55 471'443.88

$1,875,360.92 ,599,233.19 y
Additions to Surplus: $2.599.23 $1.771,431.64  $1231,402.60
Reserve for Contingencies in ex-
cess of requirements returned to
Surplus (Doubtfut Notes and Ac-

COUMES) .ivuivuosvnvrvanavianas 109,000.00

$1,674,431.64

Charges to Surplus:
Provision for reducing
normal stocks to mar-
ket (see Note B to
Consolidated Bal-
ance Sheet of Ana-
conda Wire and Ca-
ble Company) ..... $385,000.00
Establishment of ~ Re-
serve for Contingen-
cies (Doubtful Notes
and Accounts) ..... 125,000.00 5§10,000.00

Payment in settlement of prior
years’ Federal Income Taxes...

n

,414.84

Balance at close of period (deficit).. $2385,36092 $2.599,233.19 §1700.84648 $1.231402.60

Italics denote loss.




SCHEDULE VIII-SUPPLEMENTARY PROPIT AND LGS

ANACONDA WIRE AND CABLE COMIH

119

and Subsidiary Companics

ANY

f INFORMATION

Col. A Cot. 8 Col. G Cal. D CoL £
Chargad to Othed| Accounts
Charyed Selling and
lteam Ch?::::f e ::;L"ﬁ: Adg‘;‘:::s" MOM Tatal
Year ended

December 31st, 1932
Maintenance and Re- :

PAITS . ciiiieciinenns $311,079.01 $ 311,079.01
Deprecialion .ovvaevens $714,13593 714,135.93
Der':rrcr(li Charges writ-" 4654378 '

ten Off ... v eraaas 243, 5
Taxes (other than Fed- 6,543.78

eral [acome Taxes).. 15222224 $ 6,398.85 $ 6OL16 159.222.25
Rents vvuivnornennnsn 2,579.56 73,941.64 7652120
Rayatties ..oovienvanan 14,683.74 14,683.74

Year ended

December 31st, 1933
Mainienance and  Re-

PAILS - ieiinsranaasan $285,207.97 $ 285.207.97
Depreciation «,vevenias $723,254.72 723,254.72
Dcferreéi Charges writ- 4685979 )

ten Off coiiiiinianann 839,

Taxes (other than Fed- 4-6'859’79

eral 1ncome Taxes).. 149,252.20 $12,490.39 $ 678.42 162.421.01
Retts saevviivnnonnnnn 1,421.86 69,247.02 . 70,668.88
Royalties vcovannns PR 16,013.24 16,013.2%

Year ended

December 31st, 1934
Maintenance aad Re-

pairs ...... veanas I $517,783.84 . $ 51778384
Depreciation .eevesvses $665,224.97 665,224.97
Deterred Charges writ-

ten off co.viiiienacns 50,709.08 50,709.08
Taxes (other than Fed-

eral Income Taxes).. 153,110.52 $29,564.92 $1,018.31 183,690.75
Rents .....u..e cvns 1,917.44 69,514.49 71,431.93
Royalties ...cveeacavas 2877085 2877085

Six months ended

June 30th, 1333
Maintenance 2a0d Re-

PRILS .vvvavransvens . $273,757.76 $ 273,757.76
Depreciation «vviesnses $334,353.65 334,353.63
Deferred Chacges writ-

tenoff ..., il 21,607.24 21,607 24
Taxes (other than Fed-

eral [ocome Taxes).. 70,846.07 $11,762.37 $ 598.41 83,206.8¢
Rents .,iviinivnnennnn 929.03 33,545.15 34,474,124
Royalties ............. l6,07l.81 16,671 23

NOTE—The items as shown above coatain all charges of a material amo

classificationa, Aan analysis of the Qperating Accounts has beea mi

all items of a material amount falling under these classifications.

nt falling under the differ-=¢
de with a view to segregaung
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ANACONDA WIRE AND CABLE COMPAN
and Subsidiary Companies

SCHERDULE XI-INDEBTEDNESS QF AFFILIATEY

JUNE 30TH, 1935

Indebtedness of Affiliates—Current:
Anaconda Sales Co.............. P N

$ 250,361.33
24,468.04

$ 274,829.37

e e

[ ISR001S4¢9
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MOUNTAIN CITY COPPER COMPANY

BALANCE SHERT--JUNE 30TH, 1934

@ ASSETS

CURRENT ASSETS:

Cashonhandand inbanks........coviiiriininninnniian.s $ 1,63191

Accounts Receivable ... ... iiuetieiiiierrtiannraneannian.. 1,995.13

Supplies, including construction material—at cost............ 36,521.81 $40,148.85
INVESTMENTS~at ¢cOst ....... e eisananerieareaatararsanas 190.00
ProperTY, PLANT AND EQuiPMeNT—schedule TT—see note A

Mines, Mining Claims and Development..............couuts 649,248.69

Buildings and Machinery........ R ettt e, 145,874.35 795,123.04
DerFERRED CHARGES:

Prepaid Expenses ... .. coiiivisiiniiiirnntiiiiiniiniaas 1,405.39 _

Advance on Pole Construction. ... cvvuvrnvsverneranenennnss 41,413.73

Organization Expense ........oiiviiiiiirrnciicnsnenennss 645.80 43,464.92

$878,926.81

LIABILITIES, CAPITAL STOCK AND SURPLUS
CurreNT LIABILITIES:

o Notes Payable to International Smelting & Refin-

' ing Ca.:
Faceof note...ooverinniiiinnonenenrnnn. . $139,012.38
Interest accrued ... .uurereieoniraannras 511045 144,122.83

Accounts Payable—Trade .....oivvvununeennns 5,004.56

Wages Payable .........ciiiiiiiiiiiiaian, 1,887.44

Accrued TaXes .vuvureriniiueennnnassennsoan ' 377200

................... 75.98 $154,862.81

CariTaL Srocx aAND SureLus:
Capital Stock:

Authoﬁzedws,OOO,(X)O shares of 5 cents par
value each

Issued ".............. 2,506,307 shares..... 125,315.35
Less Held in Treasury,. 134,880 shares..... 6,744.00

Qutstanding .......... 2,371,427 shares..... 118,571.35

Surplus—schedule VII;
Premium on Capital Stock issued............ 480,991.65
Gain on sale of Tr;:asury StocK. v iaiiiienns 24,501.00
. Donated Working Capital. .................. 100,000.00 605,492.65 724,064.00

$878,926.81

1SRO01550
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MOUNTAIN CITY COPPER COMPANY

NOTES TO BALANCE SEHEKT

Note A—ProPERTY, PLANT AND EQUIPMENT—BASIs 0F VALUATION
Mines, mining claims, development, plant and equipment are carried as fdllows:

(a) In the case of mines and mining claims acquired from Internafional Smelting Com-

pany (now [aternational Smelting and Refining Company) the par value pf the Capital Stock
issued therefor, $100,000.00. )

(b) Tota! net assets of Rio Tinto Copper Company, carried by that company at
$117,712.00 (induding mines and mining “cdaims of $112,686.84), were fequired by Mountain
City Copper Company for treasury stock having a par value of $93,211.0P and are carried on
the books of Mountain City Copper Company at the book values shown by the books of Rio Tinto
Copper Company at the time of such acquisition, surplus being credited wi

h the difference, ..
$24,501.

(¢) Mines and mining claims were acquired in 1934 for $95,000—$4f,500 in capital stock -
of the Company at $1.00 per share and $47,500 in cash. )

All other assets are carried at cash cost.
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MOUNTAIN CITY COPPER COMPANY

STATEMRENT OF RECEIPTS AND DISBUIlEMENTS

.o SEPTEMBER 23RD, 1932 (DATE OF ORGANIZATI
_ TO JUNE 30TH, 1935

(In licu of Profit and Loss Statements)

OF COMPANY)

wllm:'rnﬂi St moathe
ended
Deceapg S Year 10 Yoar 134 et
Cash on hand and in banks—beginning
of pericd ... iiiiiiiiiiiieen $ $ 2,838.83 $ 32718 $ 11363
Receipts:
Loans from [nternational Smelting
& Refining Co. ........c.cvune 49,203.5Q 285,851.82 99,396.86 44,725.97
Sale of Capital Stock............ 506,352.00
49,203.90 285,851.82 605,748.86 4472597
Disbursements:
For Mines and Lands............. 1,559.08 468.01 95,638.23 31.40
Development .......voeeevanns. 21,654.15 101,832.37 137,505.61 52,529.27
Buildings, Machinery and Equip-
MERAE ittt ieenaennnrennnans 11,436.18 97,512.82 17,42692 2,328.63
@ Supplies and Construction Mate-
. 2T N 14,447.98 45,738.18 20,748.60* 11,508.35*
Loans~~International Smelting &
Refining Co. ....... Ceeaens 369,395.23
Advances on Construction of
Power Line .........ccoce.. 41,413.73
Other creditors less debtors (net) 2,731.14* 1,076.62 4,950.43 122.66
Prepaid EXpenses .........vn.. 118+ 5.66 1,561.29 295.92¢
QOrganization Expenses ........ 327.40
Water Rights ................. 233.30
46,365.07 288,363.47 605,962.41 43,207.69
Cash on hand and in banks—end of .
period ... ... iiiiieeenaaa, $ 283883 $ 327.18 $ 11363 $ 1,631.91

*Denotes debit in credit category.
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MOUNTAIN CITY COPPER COMPANY

SCHEDULE II—PROFERTY, PLANT AND BEQUIPME

T
Col A Cod. B Cal ¢ Cal #
Balancw st Additious Balenos at
borioning of period during peried ond ol pecied

From organization of company,
Septenber 23rd, 1932 to
December 31st, 1932

Mines, Mining Claims and Develop-

11373 % S U A (oote 1) $137,697.27 (note 2) $123,213£3 $260,910.50¢
Buiidings and Machinery ........ (note 1}  17,169.80 11,436.48 28,605.98
Calendar Year 1933
Mines, Mining Claims and Develop-
MENt ettt aaan ) $260,910.50 $102,300.48 $363,210.88
Buildings and Machinery......... 28,605.98 97.512.82 126,118.80
Calendar Yeor 1934
Mines, Mining Claims and Develop-
BIEDE ciiniiinarnnnrans veeuaas $363.210.88 (note 3) $233,477.34 $396,688.02
Buildings and Machinery,........ 126,118.80 17,426.2 143,545.72
Siv months ended June 30th, 1935
. Mines, Mining Claims and Develop-
HED cviiniianaiannasnanonnns $596,688.02 $52,560.¢ $649,248.69
Buiidings and Machinery

......... 143,545.72

2,323.43 145,874 35

Nore 1—Sce Nate A (b) to Balance Sheet.

Note 2—See Note A (a) to Balance Sheet for mining <laims valued af
from Inpernational Smelting Co. Remainder of year’s additions af

$100,000.00 acquired

¢ at cost.
Note 3—Sec Note A (c) to Balance Sheet.

& 1001553 .
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MOUNTAIN CITY COPPER COMPANY

SCHEDULE VII—SURPLUS ACCOUNT—FROM ORGANIZATION OF
COMPANY SEPTEMBER Z3RD, 1932 TO JUNY 30TH, 1935

Cain om
f i) et Ty
# Stock

1932 September 23rd—Balances ............ crareneananes Ndne None

1932 September to —Original issue of 2,000,000 shares
December issued for property and donated
back te the company— 2,000,000

shares at 3¢

—Excess of value of assets acquired
from Rio Tiante Copper Company
{according to books of said com-
pany) over par value of 1,864,220
shares of stock issued therefor..... $24,501.00

Dacatad
e

None

$100,000.00

1932 December 31st —Balances . «..oevvrvrinnvennennnnnn. 24,501.00

1934 Apcdl and May—Unissued stock sold at $1.00 per share
and the premium credited to Surplus,

. 438,807 shares at 93¢ premium per

share ..... DN 5-435,8?6.65

July ~—Unissued stock issued together with
$47,500.00 cash for Mines and Min-
ing Claims at an agreed value of
$95,000.00 and premium on stock
credited to Surplus, 47,500 shares )
at 95¢ per share. ........oeuunnn. 45,135.00

100.000.00

1933 June 30th ~—Balances .............. ... $480,991.65  $24,501.00

$100,000.00
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WALKER MINING COMPANY

BALANCE SHEET-—JUNE 30TH, 1935

ASSETS
CURRENT ASSETS:
Cashonhand and in banks.............oo i, $400620.55
Accounts Receivable .. ... ... ..o i i, o 055.83
Qres and Concentrates on hand—at cost.........ccviiiiinna.... 268]784.63
Supplies on hand-—at cost.........oooinun.. e Ceveeeae . 147817140 $458,632.41
ProperTY, PLanT axp EquipmenT:
Mines, Mining Claims and Development—schedule I (see note}..  $1,323236.31
Buildings and Machinery at Mine, Miil, Camp and Shops and Aerial
Tramway—schedule 1T (see note)............... $1,472,744.69
Less Reserve for Depreciation—schedule III.... 926,492.72 54651.97 1,869,488.28
DeFERRED CHARGES:
Prepaid EXPenses .......uuiiuieiiieriiaaiineiinannieiinains 1,195.85
$2,329,316.54
LIABILITIES, CAPITAL STOCK AND SURPLUS
CumnenT LiABILITIES:
Accounts Payable—Trade .........ooiiiiiiiiiiiiiiiianaanann $2.95R.74
Wages Payable ... oiiiiiiiii i ittt eaaae . 1,363.50
Accrued Taxes oo vuiiiii ittt e e i aa, 6,419.21
Indebtedness to AfAteS. ittt it i i i q08.73 $11,160.18
CAPITAL STOCK AND SUKPLUS:
Capital Stock:
Authorized—1,750,000 shares of the par value of $1.00 each
Issued and Gutswading—!1,749,308 shares..................... $1,749,3p8.00
Surplus—schedule VII ... ..o i i 568,888.36  2,318,156.36

Note—Mines, mining claims, development and plant and machinery at mine,
and acrial tramway of Walker Mining Company are carried on its boo
being represented in the case of mines and mining clairns to the exten
par value of capital stock issued therefor and in the case of all other
cost thereof.

N

$2,329,316.54

hill, camp and shops
Ks at cost, such cost
of $1,250,000.00 by
fixed assets by cash
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WALKER MINING COMPAN?

PROFRIT AND LOSS STATEMENT]
YEARS ENDED DECEMBER 318T, 1932, 1933 AND 1934 AND SIX M

Year 1532 Yoaur
Sales of Ores and Concentrates. .. $ 73,605.32
Mining and Milling............. $ 8842609
Transportation .......o.vieuiaes .11,103.77

[nventory at beginniag of year,... 276,067.71

e

PNTHS ENDED JUNE 30TH, 1935

$375,597.57
Less, Iaventory at end of year.... 267,585.03 10801254
Operating Loss........... $ 3440722
Depreciation .. ..ovviiireniannn 4,270.33
Expenses during suspension of
OPErationS «..covvvevrausvnnes 28,370.78 $ 41.7p7.38 §$ 59,499.36 § 31,777.61
Federal Capital Stock tax (1934 T
includes adjustment of prior
YEAT) itiienniniieaeas cees 4$1.00 2,366.50 846.00
) - $ 6704833 $ 422838 § 61,86586 $ 32.623.61
[nterest Received............ . 5,852.80 3,793.51 2,012.03 24296
et LOSS. cusrenarerannnrannsens $ 61,19553 $ 3842487 $ $9,853.85 § 32.380.65
WALKER MINING COMPAN
SCHEDULR II—PROPERTY, PLANT AND E IPMENT
Cot. A Cal. B Col € Col. F
Balancs at Ao Ralanca
:”:E at cast *:.?}i‘“
Calendar Year 1932
Mines, Mining Claims and Development............. $1,319.131.96 $1,540.36 $1.320,672.32
Buildings and Machinery at Mine, Mill, Camp and
Shops and Aerial Tramway...................... 1,455,438.07 8,082.78 1463.520.85
Calendar Year 1933
Mines, Mining Claims and Development............ $1,320,672.32 $2,136.80 $1,322,309.12
Buildings and Machinery at Mine, Mill, Camp and
Shops and Aerial Tramway......c..oooviinan., 1,463,520.8% 4966.76 1,463 487.61
Calendar Year 1934
Mines, Mining Claims and Development. ............ $1,322,809.12 $ 362.53 81,323,171 .43
Buildings and Machinery at Mine, Mill, Camp and
Shops and Aerial Tramway..................... 1,468,487 .61 4,176.80 1,472,664 41
Siz months ended June 30th, 1935 h
Mines, Mining Claims and Development............. $1,323,171.65 $ 64.66 $1,323.236.31
Buildings and Machinery at Mine, Mil, Camp and
Shops and Aerial Tramway..................... 1,472,664 41 . 80.28 1.472.734.69
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WALEER MINING COMPANY

SCHEDULE III-RESERVE FOR DEPRECIATION

Cal. A Col B

cdc Cal. D
Addity o
dl:e- N to Cajt ae J&h.ln-
o F7oe! i e
Reserve for Depreciation of Buildings and Machinery
at Mine, Mill, Camp and Shops and Aerial Tramway $ 92222239 $ 427033 $926,452.72

Nore—The company charges off depreciation on a unit of production bi
were not operated during the years 1933, 1934 or the six months ended June
tion was charged off.

WALEER MINING COMPANY

SCHEDULE VII-SURPLUS ACCOUNT
YEARS ENDED DECEMBER 318T, 1932, 1933 AND1934 AND S1X MONTHS &

LDED JUNE 30TH, 1535

sis.  As the properties

. 1933, no deprecia-

Six memthe
Your 1332 Year 183 Your J-#l-
Surplus at beginning of the period.... $760,703.24 $699,507.71 $661,082.84 $601,229.01
Net Loss of theperiod.............. 61,195.53 38,424.87 59,853.83 32,380.65
Surplus at end of the pedod......... $699,507 .71 $661,082.84 $601,289.01 $568,848.36
WALKER MINING COMPANY
SCHEDULE VIII-SUPPLEMENTARY PROFIT AND LOSS INFQRMATION
Cel A cal. €
Charged to Prefit and Lole
T
Toams Yoear 1652 Yoar 1953 Yoar 104 J_MM
Maintenance and Repairs........... $10,896.04 $ 5,148.67 $158482.36 $ 9,542.62
Depreciation ........ PO 4270.33 —— j—— —
Taxes (other than Income Taxes)... 9,064.28 8,557.84 9,945.65 5,886 88

Nore—The items as shown above contain all charges of a material amoun
ferent classifications. An apalysis of the operating accounts has bee
segregatiog all items of a material amoust falling under these classifid

E falling under the dif-
p made with a view to
htions.
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ACCOUNTANTS’ CERTIFICAT

Pogson, Perouser & Co.

rrICY W, POGSOX

Lo NEW YORK . 25 BROADWAY
Yok, onton " | EL PASO, TEXAS - MILLS BLDG.
AIDNEY W. FXTOUNST

AGENTS

LONDON - KEM P, CUATTEALS, NICHOLS, SKNDRLL & CO.
3§ warsmoox. 2. G 4.
PARIS - TORQUAKD, YOUNGS, KEXP & CO
3 20X DO EELDER
PIALIN - TORQUAND, YOUAGS, KEMZ & OO
TATEE DX LINDEN $6
WEWAT, NLIDION & NRWSY
ALZXANDEIA AND CALRQ

IGYPT -

To the Board of Directors,
Anaconda Copper Mining Company,
25 Broadway,
New York

We have made a general audit of the books and records of Anafonda Copper Mining Company,

ed in the Consolidated Balance

its 75% or more owned subsidiaries the accounts of which are includ
Sheets and Profit and Loss Statements, and the following subsidiaries
included in the Consolidated Balance Sheets and Profit and Loss Stater

Anaconda Wire and Cable Company
Mountain City Copper Company, and
Walker Mining Company

for the calendar years ended December 3lst, 1932, 1933, 1934 and for
1935. '

We have made an examination of the following financial statemen
statement of Anaconda Copper Muung Company, Form A-2, with res
Debentures due Octaber 1, 1950

1. The Consolidated Balance Sheet as of June 30th, 1935 of
pany and of the other corporations whose accounts are consolidated
Note A to the Consolidated Balance Sheet (which other corporat]
as consolidated subsidiaries) and of their Consolidated Profit and
Accounts for the calendar years 1932, 1933, 1934 and the six moi

2. The Consclidated Balance Sheet as of June 30th, 1935 of

pany and 100% owned subsidiary companies, the accounts of which af

as stated In Note A to their Consolidated Balance Sheet, and o
1oss Statements and Surplus Accounts for the calendar years 193
ended June 30th, 1935,

3. The Balance Sheet as of June 30th, 1935 of Anaconda Cd
corporation is hercinafter referred to as the registrant) and of
months ended June 30th, 1935,

4, The Consolidated Balance Sheet as of June 30th, 1935 of
pany and of the other corporations (all 100% owned by Anacon
whose accounts are consolidated with its accounts as stated in Note
Sheet and of their Consolidated Profit and Loss Statements and
dar years ended December 31st, 1932, 1933, 1934 and for the six

5. The Balance Sheet as of June 30th, 1935 of Mountain City
ment of its Receipts and Disbursements from the date of its incor
to June 30th, 1935 and of its Surplus Accounts for the same peri

Loss Statements and Surplus Accounts for tte calendar years 193
ended June 30th, 1935,

New York

the accounts of which are not

ents ;

the six months ended June 30th,

5. as set forth in the registration

gfcci to its 434 % Sinking Fund

Anaconda Copper Mising Com-
with its accounts as stated in
ons are hercinafter referred to
Loss Statements and Surplus
kths cnded June 30th, 1535.

Anaconda Copper Mining Com-
¢ consolidated with its accounts,
their Consolidated Profit and
E, 1933, 1934 and the six months

pper Mining Company {which
ts Surplus Account for the six

hnaconda Wire and Cable Com-
ja. Wire and Cable Company
A to their Consolidated Balance
purplus Accounts for the caien
months ended fune 30th, 1':3*

Copper Company and a state
boration, September 23rd, 1042
bd.

6. The Balance Sheet as of June 30th, 1935 of Walker Minina

Company and of its Prafit and
1933, 1934 and the six months




130

In connection with our audits we examined or tested the accounting recordy of Anaconda Copper

Mining Company and its consolidated subsidiaries, of Anaconda Wire and Cabl
sidiaries, of Walker Mining Company and of Mountain City Copper Company; t|
porting evidence and made a general review of the accounting methods and of t}

k Company and its sub-
bgether with other sup.
¢ operating and income

accounts for the calendar years 1932, 1933, 1934 and the- six months ended Jyne 30th, 1935, but we

did ot make a detailed audit of tha transactions.

Investments, marketable securities, collateral, cash, notes receivable and payhble, bonds and capital

stack, have heen verified by inspection, certificate or correspondence and found ||

The practice of registrant and its subsidiaries with respect to computation o
income or net fass without deduction for depletion of metal mines is, in our opin
accepted principles of accounting in industries engaged in the mining of copper

zinc.

Previous to the year 1933 profits arising through the retirement of bond
credited to Surplus. In the year 1933 and subsequently these profits were credil
so shown on the Profit and Loss Statements. While the same general principles
have been followed consistently throughout the period, certain changes in proce]
dewils of which are described under the appropriate accounts and schedules (ig
registration statement) which do not materially affect results of any particular

which was to simplify the company’s accounting records and procedure.

In our opinion, based on our examination such Balance Sheets, Profit and
Surplus Accounts and other supporting schedules referred to on pages 57 to 60, i
tration statement, the information as to total sales, gross earnings, net income an
answer to item 4 (a) with respect to the 32 subsidiaries and the 23 subsidiaries
have been omitted from Chart I and Chart II, the information as to sales for d
United States and Canada of copper, as compared with the gross sales of regi
aries whose accounts are consolidated with those of registrant as stated in tl
answer to item 6, and the answers to items 9-A and 10-A of such registrati
with the notes attached thereto or appearing thereon, fairly present, in accd
prindples of accounting in the industries in which the registrant and its subsidiarig
applied by the registrant and its subsidiaries except as noted above, (1) the consd
registrant and its consolidated subsidiaries, the consolidated position of the re
owned subsidiaries which owe no long term or funded debt to persons other tj
position of the registrant, the consolidated position of Anaconda Wire and Cabie
sidiaries and the position of Mountain City Copper Company and Walker Minin
June 30th, 1935 and (2) the sepatate or combined reaults, as the case may be, of i
" calendar years 1932, 1933, 1934 and the six months ended June 30th, 1935,

h order.,

their consolidated net
on, in accordance with
gold, lead, silver and

of subsidiaries were
ed to Tncome and are
of inventory valuation
Hure have been made,
cluded as part of this
teriod, the purpose of

Loss Statements and
pclusive, of such regis-
d net losses given in
of subsidiaries which
elivery outside of the
trant and its subsidi-
he table set forth in
n statement, together
rdance with accepted
s operate, consistently
lidated position of the
bistrant and its 100%
an the registrant, the
[Company and its sub-
¥ Company, all as of
eir operations for the

POGSON, PELOUBET & CO.,
Certified Public Accountants,

25 Broadway,

PoGsoN. Perou & Co. (sgd.)
New York, N. Y. .

Qctober 11, 1935.
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By James §
JAMES
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Attest;
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Anaconda Copper Mining Compagy (hereinafter referred to as fhe registrant) hereby amends its
registration statement, dated September 24, 1935 and filed Septenber 25. 1935 (file No. 2-1669),

including the financial statements and schedules included thecain an

Exhibit B-1 thereto herctofore

filed, but not including the other exhibits thereto heretofore filed, softhat after such amendment such

registration statement, including the financial statements and scheduled
forth in the foregoing amended registration statement hereto attached
statement shall consist of the Exhibits heretofore filed, except that Ex
ture marked “Exhibit B-1" and filed herewith, in fieu of the tentative
as such exhibit, and also shall consist of Exhibits F, G, H, K, L and M,
tus heretofore filed as a part of such registration statement, shall be ath

included therein, shall be as set
the Exhibits to such registration

ibit B-! shalil be a copy of Inden-
draft of indenture heretofore filed

filed herewith; and the prospec-
ended in its entirety so that after

such amendment the prospectus shall correspond to and be the prospecjus as filed herewith.

Registrant hereby applies for the consent of the Securities and §
filing of such amendment (as provided in Article 12, Rules and Re,
1933, promulgated July 6, 1933), and (b) that this amendment shal
September 25, 1935, the date when such registration statement abovg

The grounds upon which such consent is requested are: certain
tained in the registration statement above mentioned require elaboratip
certain information contained in this amendment was not available to
tration statement above mentioned was filed: registrant desires to avd
ment becoming effective; and registrant believes that the consent app

[xchange Commission: (a) to the

fations under Securities Act of
be deemed to have been filed on
mentioned was filed.

portions of the information con-
a or clarification or correction;
registrant at the time the regis-

d delay it its registration state-
ed for may properly be granted.

The filiog of said Registration Statement and any amendments |thereto with the Securities and

Exchange Commission shall not be construed as a waiver of, or e
registrant or any other person to contest the validity or scope of anj
Securities Act of 1933, as amended, under the Constitution of the U
any rule or regulation made or to be made under said Act.

SIGNATURES
(a) Of the Issuer:

In pursuance of the requirements of the Securities Act of 1933,
Mining Company, a corporation organized and existing under the law
this amendment to its registration statement above mentioned to be si
signed, thereunto duly authorized, and its seal to be hereunto affixed
New York and State of New York on the l1th day of October, 1935.

Anacowva Correr

toppel against, the right of the

or all of the provisions of the

hited States, or the validity of

he registrant, Anaconda Copper

of Moutana, has duly caused
ed on its behalf by the under-
d attested, all in the City of

MiNING COMPANY

LIS F. KELLEY, Prosideat)

By Com«z?vs F. Kerrey (sgd.)

Davip B. Hexnessy (sgd.)
(DAVID B. HENNESSY, Secretary)

B

(b) Of the Principal Executive Officer or Officers, the Principal Fif
troller or Principal Accounting Officer.

In pursuance of the Securities Act of 1933, the undersigned havd
statement on the respective dates set beside their names.

k. Hoerins  (sgd.)
R. HQBBINS, Vice President)

lancial Officer and the Comp-

signed the within registration




(i) Principal executive officer or officers:

Cornetius F. Kerey  (sgd.)
CORNEL{US PF. KELLEY

Jaues R. Hoesins  (sgd.)
JAMES R, HOBBINS

Rosert E. Dwyer (sgd.)
ROBERT E. DWYER

Davip B. Hennessy (sgd.)
DAVID B. BENNESSY

Janmes Dickson  (sgd.)
JAMES DICKSON

(ii) Principal financial officer:

Rosert E. Dwyer  (sgd.)
ROBERT E. DWYER

James Dicrson (sgd.)
JAMES DICKSON

(c) Of the Directors:

CorneLivs F. KeLrey (sgd.)
CORNELIUS F. KELLEY

AnDrew J. Mitiex (sgd.)
ANDREW J. MILLXR

R. H
s i Os

Rosert E. Dwyrez  (sgd.)
ROBERT E. DWYRR

Grayson M.-P. Muxra\r (sgd.)
GRAYSON M..P. MURP

d
T w59

Wittiax D. THOoRNTON  (sgd.)
WILLIAM D. TEORNTON

a

Herman C. BetLinger  (sgd.)
HERMAN C. BELLINGER
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President
(Title)

Vice President
(Titte)

Vice President and Treasur

(Ticke)

Secretary and Assistant

Treasurer
(Titte)

General Auditor
(Tisle)

Treasurer
(Titse)

(iii) Comgtroller or principal accounting officer:

General Anditor
(Tissed

T

October 11th, 1935
{Date)

October 11th, 1935
(Date)

October 11th, 1933
(Date)

October 11th, 1935
(Date) .

October 11th, 1935
(Date)

October 11th, 1935
WDate)

October 11th, 1935
(Duze)

October 11th, 1935
{Date)

Qctober 11th, 1935
{Date)
October 11th, 1935

{Date) '
Qctober 11th, 1935
{Date)
October 11th, 1935
{Date)
October 11th, 1935
(Date)

October 11th, 1935
{Duate)

October L1th, 1935
(Date}




