MINUTES QF " MEETING OF EXECUTlVE COMM!TTEE HELD WEDNESD Yy
MARCH l63 49§53 AT ll*OO 07CLOCK A M

PRESENT: MESSRS. MARTINQ DREWESy MERSON, REBD, WARSHOW,; WELCH;
oA A. MARTENO, CHA!RMAN, Jo Bs HENRICH

ABSENT ¢ MR- Wo Vs BURLEY
UPON MOTION,; THE FOLLOWING APPLICATIONS FOR APPROPRIA=
TIONS WERE DULY APPROVED:

$ 11,000.00: CoONTRIBUTION; MEMBERSHIP DUES FOR THE YEAR
955 IN THE NATIONAL PAINT, VARNISH AND
LACQUER ASSOCIATION; lNC,
MANUFACTURING COMMITTEE
: 147 ,478.91 ¢ SIXTY=-SEVEN AUTOMOBILES AND ONE TRUCK (NET
j CosT = $90,099.82).
53;678.41z¢ TWENTYWFIVE AuToMOBILES (NET CosT = $32,834.20).
, [0,750.00:  ATLANTA BrANCH; |INSTALLATION OF WHOLE BATTERY
DeEcasiNG EQUIPMENT,; ATLANTA, GEORGIA.
16,643.00: ATLANTIC BRANCHS PURCHASE oF BERYLITE ANnD BaLL
MILLS AND LAB 3 ROLLER MiLL, PERTH AMBOY; N. J.
i BALTIMORE BRANCH
i 2,250.00¢: CONFIRMING PAYMENT OF INVOICE OF Jo J» DOHERTY,
b ATTORNEY; FOR SERVICES RENDERED }N CONNECTION
WITH CLAIM OF STATE OF MARYLAND FOR ADDITIONAL
RETAIL SaLEs TAx., ;
3;,400,00: INSTALLATION OF SPRINKLER SYSTEM FOR PAINT
STORAGE AREAy BALTIMORE,; MARYLAND.
BAROID DivistonN
875,198.00: REPLACEMENT OF HousTon UTrLiTY PLANE, HoUSTON,
Texas. (OLp CESSNA PLANE TO BE TRADED IN
FOR ALLOWANCE ofF $10,500.00.)
40,302,000z INSTALLATION OF BENTONITE BULK HANDLING EQUIiP=
MENTs; ST. Louls LeEAD & OiL, ST7. Louis, Moo
2,568.00: PurcHAsE ofF [955 CHEVROLET MopeL 4409 lml/2
Tonw TRUCK, LONG BEACH,; CALIFORNIA,

2;514.00:z PURCHASE 0OF 1955 Buick Four DooORrR SEDAN, OKLAHOMA
CrTys OKLAHOMA.

3,576.00¢ REPAIRS TO MiLL FAN, TEXARKANA, TEXAS.

4,558.00: PurRcCHASE oF Two 1955 ForD TUDOR SEDANS,GULF
CoasT DIVISION TERRITORY.

6,803.00¢ REPLACEMENT OF TRACTOR AND MODIFICATION OF
TratLer, HousTon; TEXAS.

725;355.00: CousTrRUCTION OF TAtLiINGS PonD No. 4 = Stace

OwE, MaeneT Cove PLANT, MALVERN, ARKANSAS.
i5725&54§‘ Eeo W BLATCHFORD Co. BrANCH; PurcHAase oF 1955
" CHEVROLET TuDOR SEDAN, NEW YORK, NEW YORK.

Lo R Al
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15,577.60z2
! 63- 389 s @O:
23 l 58060 .

3,854,403

5,767.50z2
17,973.25¢
15,919,253
{7,400.00¢
14,645.00%
15,470.00¢
7,900,003
3,525.00¢
14,424,742
3,194.00:
13,318,003
2,892.50¢
2,096.00:

500.00:

500.00:

100,000.00:

CHICAGO BRANCH

PURCHASE AND INSTALLATION OF 4 SURFAGE PLATES,
RAYMOND PLANT, CHicagp, lLLINOIS,
' p 5 ROLLER MiLL AND STEEL BALL.
CAGo, ILLINOISE

‘ j PURGHASE OF
OH 10,

" CASTING MACHINE, GRAND
HoLpine DIE, PoTTsTown (2)
ToLepo (1) PrLaNT,:

CONSTRUGTION oF REVERB TO PROCESS ALUMINUM SCRAP,
PoTTsTown (2) PLANT, PA.
CONSTRUCT!ON oF EXTENSION TO BUILDING; POTTSTOWN
(2) PLANT, PA-.
RELOCATION OF 21" MACHINES AND |NSTALLATION OF
Twp 340 UniTs; PorTstown (1) PLANT, PA.
‘REMOVAL oF 21" MACHINE AND REPLACEMENT WITH 28%
MAleNE, BaTavia, NEW YORK.
IMSTALLATION oF 217 Zinc CasTinNg MACHINE; BATAViaA,
NEw YORK =
CGNVERSION oF Two 34% Acruminum CASTING MACHINES
To Zinc, PoTTsTown (1) PLANT, Pa.
PURCHASE OF FORK TRUCK; GRAND RAPIDS, MICHIGAN,
REPLACEMENT OF 4 MOBILIFT FORK TRUGCKS,; BATAVIA,
EWw YORK. {(OLD TRUCKS TO BE TRADED IN FOR
LLOWANCE OF $75.00 EACH.)
EPLACEMENT 0F MoBILIFT FORK TRUCK; BATAVIA; NEW
YORKe (DaMAGED UNIT TO BE TRADED IN FOR ALLOW=
ANCE oF $85.00.)
ADDITIONAL SPACE FOR SHIPPING DEPARTMENT,; TOLEDO
(1) PranT, OHioO.
GENERAL OFFICE
RETA!NER FOR PROFESSIONAL SERVICES OF IRvING T
BERGMAN FROM JANUARY |, £954 70 DECEMBER 31,
P954g
R@TAINER FOR PROFESS!IONAL SERVICES OF IRvING T.
BERGMAN FROM JANMUARY |, 1955 To DeceMser 31,
{955.
CQNFIRMENG THE PAYMENT OF BitL OF THE CAROLINA
SECURET!ES CORPORATION FOR SERVICES RENDERED
IN CONNECTION WITH THE ACQUESITION OF STOCK OF
THE SOUTHERN ScrewW CoMPANY.

DZ
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GENERAL OFFICE (CONTINUED)
$ 1,951.79: SERVICES oF FisH, R|CHARDSON & NEAVE FOR THE
H o OF JANUAMY, 5 1N CONNECTION W1TH
3 55175003 SMITH SUITS, = $il 5,360,003
$16 79a

30,000,003 '8
“ARY g, |954 TO DECEMBER CH |954-a

74257 «8212 LE, LESSER, MANN, RIEMER & LUXFORD
= ( l, 1954 THROUGH FgB. 28, 1955 = $5,912.50;
ATNER,; MARGH I, 1955 THROUGH MAY 31, 1955 =
g0®s REIMBURSABLE EXPENDITURES THROUGH FEB,
1985 « $720.32.
558.08: 1CES OF SENEOR & SENIOR THROUGH DECEMBER 31,

-~ $142.00; DISBURSEMENTS - $416.08.
GEMENT OF TOWERS, PERRINg FOoRSTER & CROSBY,
» TO PREPARE PRELIMINARY REPORT ANALYZING
LOYEE BENEFlT PLANS OF THE COMPANY.
OYT.: METAL GompanY OF GREAT BRITAIN LIMITED;S
NSI@N OF MANUFACTURING FACILITIESs PUTNEY,
ENGLANDa
Monnms P. K I RK & & BonN, INC.
$ 50,000,003 REFAIR OF FUMé TRAIL FOR NorTH BLAST FurNacE,
Los ANGELES, CALIFORNIAS
2:;500.00: PuﬁcHASE AND FNSTALLATION OF NEW AIR COMPRESSOR
SaLT LaKke CiTYs; UTAH.
4,400,00: MAagHNUS METAL Division; PurcHase ofF K & T MiLLinsg
MA&HJNE, ALBANY, NEW YORK.
MASTER METALS INC.

2,500.00:

ke 27,000,002

et

4,285.00:

‘LACEMENT oF GCLARK Fork TRUCK, CLEVELAND, OHIO
(0D UNIT TO BE TRADED IN FOR ALLOWANCE OF $250.00.)
9,992.33: EXPANSION OF LABORATORY AND FACILITIES, CLEVELAND,

OH10.
35210.412 Pacirtc Coast BRANCH; PURCHASE 0OF MOREHOUSE B=1400
MitL AND LAB 3 ROLLER MILL, SAN FrRANCI1SCO; CALIFOR=
NTA
}5764.00: PHILADELPHIA BRANCH = PIGMENT DIVISIONS PURCHASE oOF
1955 CHEVROLET FOUR DOOR SEDAN, PHILADELPHIA, PA.
ST, LoUuls BRANCH

9,302.00: INGREASED EXTRUSION FACILITIES, DALLAS, TEXAS.

25,300.00: CONSTRUCTION OF PROPOSED PAINT WAREHOUSE, OMAHA,
NEBRASKA. v

3,265,173 INSTALLATEON OF AUTOMATIC BATTERY BREAKER, HovT

_ PLANT, GRANITE CI1TY, ILLiNOIS. :
59,032.10: 81. LouUts SMELTING & REFINING DivisionN: CONSTRUC—
r TION OF MECHAWICAL SHOP AND REARRANGEMENT OF WARE=
HOUSE FACILITIES,; FREDERICKTOWN, MISSOURY.
3,050.00¢ SOUTHWESTERN BraAamcH:; REPAIRS TO POWER DISTRIBUTION
SysTeEM, DALLAS SMELTER AND OXI1DE PLANT, DawLas,
TExas

0000-NL1-000039164
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$ 11,045.00: THE CHAS. TAYLOR'S SoNs COMPANY; SUPPL. APPROP.:
ALABAMA BAUXITE EXPLORATION, EUFAULA, ALABAMA,
A TN, ‘ ; PMRQHASE oF

8‘39{ Q46 y ] QVD:

PTve LIMITEDS
_‘mRaNe PROPERTIES
‘yWNDTCATEa QUEENSM

5‘91 000 o o= T

$ 21,114.30: ROH  ‘A”‘f ‘,J,55:‘ WMY DLEFRACTION UNIT,
5,772.96: Ve ‘ I FLORIDA,
3,295.85: RExP,, CONSTRUQTION OF PAUINT

SayviLLe, Lone IsLAND, NEW

2,338.28¢ OVEREXP.g

12, 158.00: REPAIRS

THE COMMITTEE CANCELED C & R No. 9518 (APPROVED JANUARY
19, 1955) IN THE AMOUNT OF $42,100.00, ForR MEXPLORATION FOR LEAD,
ZiNCsy; AND COPPER IN NEW BRUNSWICK, CANADAY, SUBMITTED BY THE
Mining DEPARTMENT

THE COMMITTEE CANCELED DisrPosiTioNn No. 87 (APPROVED
FEsrUARY |0, 1954) AUTHORIZING THE SALE ofF WELL Locdine TRUCK
No. Ills sSuBMITTED BY THE BArROID DiVISION.

Upon MOTION DULY MADE AND SECONDED, THE FOLLOWING
RESOLUTION WAS UNANIMOUSLY ADOPTED:

RESOLVED, THATYT THE PRESIDENT OR A

VICE PRESIDENT BE AND HE HEREBY 1S AWTHORIZED TO

MAKE; EXECUTE, DELIVER AND ACKNOWLEDGE,; AND THE

SECRETARY OR ASSISTANT SECRETARY BE AND HE HEREBY

'S AUTHORIZED TO ATTEST UNDER THE SEAL OF THIS

CoMPANY AND ACKNOWLEDGE, THAT CERTAIN INSTRUMENT

DATED MARCH 16, 1955, RELEASING MACHINERY, EQUIP=

MENT AND FIXTURES FROM THE LIEN OF THAT CERTAIN

REAL ESTATE MORTGAGE IN THE AMOUNT OF $100,000.00
(AND ACCOMPANYING PROMEISSORY NoTeEs} DATED DECEMBER

0000-NLI-000039165
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MORTGAGOR,

ZABADLIJA,

1953 RUNNING FROM CARLO A.
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®

WHEREAS, CHEMICAL Corm EXCHANGE BANK (FORM-
ERLY THE CHEM!CAL BANK & TRUST CoMpaNY) AS DEPOSITARY AND

DISTRIBUf[‘;‘_ NT RN CONN

TION WATH THE ACQUISITION BY

E TO HOLDE&S oF
wdAszs CQRPO,

s,

WHEREAS, THE ScRIP CERTIFICATES - SERIES D=J
PROVIDE THAT AS SOON AS PRACTIBABLE AFTER 3:30 PsM. FeEB=
RUARY 28, l955 THERE SHALL BE SOLD FOR GASH FOR THE AGGOUNT
OF HOLDERS OF SCRIP CERTIFIGATES = SERIES D=J THEN OUT=
STANDING, IN SUCH MANNER AND ON SUCH TERMS AS THE BOARD
oF DIRECTORS OF NATIONAL LEAD COMPANY SHALL DETERMINE;
THE SHARES OF COMMON STOCK OF THE COMPANY REPRESENTED BY
OUTSTANDING ScErRIP CERTIFICATES]

IT 1s RESOLVED

(1} THaT THe CHAsE NATIONAL BAnNK OF THE CITY TE
oF NEW YORK, As ScCRIP AGENT, BE AND IT HEREBY 1S DIRECTED : %
TO SELL FOR THE ACCOUNT OF THE HOLDERS OF ScRIP CERTIFl= SRS |

CATES = SERIES D~J OUTSTANDING AFTER 3:30 P.Me FEBRUARY
28; 1955, THE sAlD 265 FULL SHARES OF COMMON STOCK OF
Navironar LeAap COMPANY HELD BY 1T REPRESENTED BY SUCH SCRIP
CERTIFFICATES AND TO HOLD THE NET PROCEEDS OF SUCH SALE FOR
THE ACCQUNT OF THE HOLDERS OF SuUCH ScrRIP CERTIFICATES AND
SUBJECT TO THE TERMS OF SUCH ScRiP CERTIFICATES]

(2) THAT CHEMIGAL CORN EXCHANGE BaNKy; AsS
DEPOSITARY, BE: AND IT HEREBY 1S DIREGTED TO SELL OR GCAUSE
TO BE SOLD FOR THE ACCOUNT OF THOSE HOLDERS OF CERTIFICATES
0F COMMON STOGK OF DOEHLER=JARVIS CORPORATION TO WHOM SCRIP
CERTIFICATES = SERIES D=J WERE ISSUABLE PRIOR TO 3:30 PeMo
FEBRUARY 28, 1955 THE sAID 29 FULL SHARES OF COMMON STocCK
OF NaTionAL LEAD COMPANY HELD AS DEPOSITARY FOR WHIGH
ScriP CERTIFICATES = SERIES D=J WERE SO ISSUABLE AND TO
HOLD THE RNET PROCE;DS OF SUCH SALE FOR THE ACCOUNT OF
THOSE PERSONS TO WHOM SCRIP CERTIFICATES - SERIES D=J WERE

S0 ISSUABLE AND SUBJECT TO THE TERMS OF SUCH SCRI1P CERTIF =
CATES:

(3} THAT ALL OF THE FOREGOCING SALES BE MADE
AT THE MARKET ON THE NEW YORK STOCK EXCHANGE AS SOGN AS
MAY BE PRACTICABLE AFTER THE OPENING OF THE STOGCK EXCHANGE
ON MaArRCH 2F, 1955:; awo

» o 0000-NLI-000039167
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[VE COMMITTEE - MarcH 16,

sg@ﬂ sAggs.
o Ny AGie
FIGCATES
‘YORK

ANC!NG GASH
NET SALES

N AMOUNT . NO: ;
OF ONE FUL FONAL LEAB COMPANY CoMMON
SOLD AS AEOVE AND TH T, NATNONAL LEAD CGMPANY RE{M=
SAl1D: BANKS FOR THE AMOUNT oF ANY SUCH - ADVANCEa

UrPOoN MOTION DULY MADE AND SECONQED; THE FOLLOW=

ING RESQLUTIONS WERE "UNANIMOUSLY ADOPTED:

RESOLVED, THAT THIS CORPORATION ESTABLISH
AND MAINTAIN AN ACCOUNT WITH EMPIRE TRUST COMPANY; BOROUGH
OF MANHATTAN, THE Ci1TY OoF NEW YORK, HEREBY DESIGNATED A
DEPOSITARY OF THI1S CORPORATION; THAT MONEYS, FUNDS; CHECKS;
DRAFTS; ACCEPTANCES, NOTES, AND ANY OTHER ITEMS OF THE
CORPORATION MAY BE DEPOSITED IN SAID ACCOUNT FOR COLLECTION
AND/OR DEPOS)TS THAT THE SAME MAY BE WLTHDRAWN FROM TIME TO
TIME UPON CHECKS, DRAFTS, ACCEPTANGCES; NOTES, OR ANY OTHER
ORDERS OR INSTRUMENTS FOR THE PAYMENT OR WITHDRAWAL OF MONEY,
FUNDS OR CREDITS FROM SAID ACCOUNT SIGNED IN THE NAME OF THE
CORPORATION !N THE FOLLOWING MANNER: BY ANY TWO OF THE
FOLLOWEINGZ Jo As MARTINO, Je He REIDs; Jo Je MORSMAN, JRs,
Cs Ys PFOUTZy Ms B. TiIPTON, J. STRANAD; A. He HOFFMAN;
Ho Wo EnNGLISH; Ro We JAHN] OF THIS CORPORATIONy; FROM TIME
TO TIME QUALIFIED AND ACTING; THAT EMPIRE TRUST COMPANY BE
AND HEREBY 1S AUTHORIZED TO PAY, ACCEPT, AND HONOR,; AND
SHALL BE FULLY PROTECTED IN SO DOING, ALL CHECKS, DRAFTS;
ACCEPTANCES,; NOTES, AND ANY OTHER ORDERS OR INSTRUMENTS
FOR THE PAYMENT OR WITHDRAWAL OF MONEY, FUNDS OR CREDITS
FROM THE SAID ACCOUNT, WHEN SO SIGNED, I¢NCLUDING THOSE
DRAWN TO THE {NDIVIDUAL ORDER OR FOR THE USE 1IN A PERSONAL
TRANSACTION OF ANY OFFICER SIGNING SAME,; WITHOUT FURTHER
FNQUIRY AS TO THE AUTHORITY OF SAID OFFICERS OR AS TCO THE
USE OF SUCH CHECKS; DRAFTS; ACCEPTANGES; NOTES OR ANY SUGH
OTHER ORDERS OR INSTRUMENTS,; OR THE DISPOSITION OF THE PRO=
CEEDS THEREOF; AND THAT ITEMS MAY BE ENDORSED FOR COLLECTION

0000-NL1-000039168
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AND/QR DEPOSIT, FOR THE ACCOUNT OF THIS CORPORATION BY A
STAMPED tMPRESSION, OR OTHERWISE (N AGCCORDANCE WITH CUS=—
TOMARY BANKING PRACTICE, AND'THAT EACH OF THE FOREGOING

' ‘ 3 TO GIVE INSTRU“

AND FURTHER RESOLVED; THAT THE SECRETARY,
AND[OR EACH ASSISTANT SECRETARY OF THIS CORPORATION; FROM
TIME TO TIME QUALIFIED AND ACTING, BE, AND EACH OF SAID
OFFFCERS HEREBY I1S; AUTHORIZED AND EMPOWERED TO FURNISH TO
EMPLRE TRUST CoMPANY A TRUE COPY OF THESE RESOLUTIONS UNDER
THE 'SEAL OF THIS CORPORATION AND TO CERTIFY TO EMPIRE TRUST
COMPANY THAT SAID RESOLUTLONS ARE NOT IN CONFLICT WITH
EITHER THE CERTIFICATE OF INCORPORATION OR THE BY=LAWS OF
THES CORPORATION OR OF ANY AMENDMENTS THERETOs; AND FURTHER
TQ CERTIFY THE NAMES AND GENUINE S!GNATURES OF THE OFFICERS
OF THIS CORPORATION, NOW Ayp FROM TIME TO TIME HEREAFTER
QUALIFIED; AGCTING AND HAVING AUTHORITY PURSUANT TO THESE
RESOLUTIONS, AND THAT EMPIRE TRuUST COMPANY BE AND !T HEREBY
1S AUTHORIZED AND EMPOWERED TO ACT AND RELY UPON THESE RESO-
LUTIONS AND THE INFORMATION EMBODIED IN ANY AND ALL CERTIF|=
GCATES @IVEN TO IT PURSUANT HERETO UNTIL THE RECEIPT BY EMPIRE
TrRUusT COMPANY OF WRITTEN NOTICE, GIVEN BY THE SECRETARY OR
"ANY ASSISTANT SECRETARY, UNDER THE SEAL OF THE GORPORATION OF
ANY REPEAL, OR MODIFICATION OF SUCH RESOLUTIONS, OR OF ANY
CHANGE IN THE FACTS GONTAINED IN SUCH CERTIFICATE.

AND FURTHER RESOLVED, THAT ANY AND ALL PRIOR
RESOLUTIONS IN RESPECT OF THE SAID ACCOUNT BE AND THE SAME
HEREBY ARE RESCINDED AND ANNULLED.

UPON MOTION, THE MEETING THEN ADJOURNED.
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