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CORPORATIONS.

- Cuorpearatiung o hose purpuses do not include the trans-
activn of cutnie reaal or other business fur a direct pecun-
jary profit o the members or stoekbolders, shall be
governed hy the provisione of this chapter io additivn to
euch other provisions of thia art as may be applicabia
thereta: - Provided, That such corporations may wansact’
business ugpen tho cooperative plan, if dour without direct
peumary profit to the members or stockhoider.  Sueh
enrpurations may be organized upon either a stook share
hasis or ‘'upon a non-stock ‘basis, -and the membership
therein may bw limited either as to number or qualifica~
tins as fixed in the articles ur by-laws.

It organizal ujwon a stock share plan the shares of such
corparations shall ba of deaomniostioas of en dollars, or
a multiple uf ten dullars, but shall not excved one bundred
dollars.

The property and lawful business of such corporations
ehall be held and managed by a huard of trustews o di-
rctora. Nusach becard shall lusdess than threein namtbeer,
and ea-h el trustess or dirsctor shall ba a mewber or
stockhollee of sneh corporation as 1he case iy be.

No corjoration unganizasl for g a-profit shall bo capital-
Jredd for an aumunt e veess of the sus ol ey ueecessary
1o carey oub it purjeres anelinling the parchusa or leasiog
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The provisions of this Chapter shall b held 1o apply v
all associations, sociclies and corporations of the natur-
of clubs, boards of trade and commerce, associations of
persons engaged in the same or allied prufessions, trades
vocupations and industrias, whea such persons desire t-
associate for mutual bemefit, comfort or instructinng oot
involving diroct pecuniary profit; and o societies for th-
advancement of particular seientific or sociologicas.
palitical views or opinions, the collection and dissemination
ol historical or scientific facts, the advancemesnt of litiea
ture, cultivatinn of art. the prevention of crucl and 11
human practicea, and 1o any other surh rociety whetlyr
enumerated berein or not, 80 long At the purp e e
purpoxd thereof are lawful, and not fur direet poernniar .
profit of the members:  Provided, That any. asewaation
ur gociety heretofore incorporated and now existing whow
purpose is to provide for the refief of distressnd members,
visitation of tha sick, bural of the dead, and the payment
of a veluntary sick of bunal benefit to or fur m mlwrs, not
exceeding 1o all the sum of vne hundred tifiy dollars oa
account of any one memlar, or the buying and s-thing f
products, for its metnlsry without dinset pecuniary profic
to the asuxiation or ita members may op-rate uoder this °
rhapler a3 a non-protiv corporativn.

Where the ree ara inore than thres mmeorporators or sub-
weribsery thes by wuitable resolution sidosptad at the
‘ung, deagtate any thrie among them-
apn aml ackpoah dirs the arteche for themselses
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Fatosre or subweribers,
in which case 110 Cojry of the r - . adaly certitied by
thy persitl s-lial 88 ewretars of sdch uiestinyg shall
Baenpupany the articios .

Al arteles of aasmintion must ine ovesglaed o triplicate
“and asvompanedd by folowing feeed iling, exameng and
vertifying arteches £5000; franchise fie S0 Uneer-
Gliend chesriis will not be seceptacd,

It s peevinmennhe] that tie Blanks turnished by the
Souf Mate be ussl o all casnes The pnce of
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