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MEETING OF DIRECTORS
o .
| PEE SHERWLI-WILLIAMS COMPANT.

A meeting of tha Directors of this Company was hald at $601 Canal
Road, N. W., Cleveland, Caioc, at 2:30 P. ¥,, Thursday, April 8th; iszc,

Mr, S, P, Pemn, Vics President, in the Chair.

Mr, G. A. Martin reported to the meeting that under the resolution
adopted by the Board of Directors at its meeting beld on January 17th, 1520, the
President or Vice President and the Secretary of ths Company wers sutherized and

directed to purchase at par the entire authorized capital stock of the Interstate -

Paint & Varnish Compary (now Acme White Lead & Color Works) as scon as and when
said capital stock should have been incressed frem Ten Theusand Dollars ($20,0C0.)
" ¢to One Bundred Thousand Dollars ($100,000.), and to loan said Company such suount
in sxcess of the amount paid for ths etock thersof as should be nsceesary %o com-
plete the payments rsquired to be mads in the purchase of the businses and assets,
other than plant and machirery, of tke Acms White lead & Color Works (now Motor -
City Paint Compary), under the contract made between Walter E, Cottingham and said
Acme White Lead & Color Works; that in pursuance of such smthorization this Come
pany nov owns or controls the entire capital stock of the Interstate Paint &
Varnish Company and had loansd to sald Company the sum of $3,848,680.09. :

Mr, Martin furiher stated that it wounld materially izmprove the credit
rating of the Interstate Paint & Vurnish Company that no indedbtedness to this
Company, on acsount of the sums so advanced, should exist, and that this Compary
will not be in any way injured if the amcunt so advanced, together with the amount
already paid for ths stock of said Company, de considered as payment for tis pur-
chase of said stock, and he recommendsd that the Board take action in the matter.

The matter was fully d.ioimnod and considered. Thereupon, on motion
duly mads and secondsd, the following rssolution was, on vote, unanimousliy
adopted:-

BESOLVED: '
That the amount heretofore paid for the stock of the Interstate Paint

& Varnish Campany, togethsr with the sxount heretofore advanced to said Company
toc complate the payments rsquired to be mads in the purchass of the businsss and
sssets ucquired by said Compeny from the Acme White Lead & Color Works (now lotor
City Paint Company) be, and the same is assumed to be, and is hersby considersd
as payment for the etdck of 3aid Interstate Paint & Varnish Company; and the

" - proper officers of this Cmpany ars hereby authorized, empowersd and directed to

maks proper entriss on the bocks of the Company, and to do all otkher thirgs nec-
essary, to GArTY out the purpose ani intent of this resclution. :

On motion, duly secondsd ard unanimcusly adepted, it was -

BRSOLVED: -
That The Sherwin-Williams Company goaractes the payment of all notes,
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drafta, or other evidances of indsbtedness of the Acme White Lead & Color Works
and that the Treasurer or Assistant Treasurer is harevy authorised to exscute the
following form of guarantee to Stedman & Redfield of Hartford, Comnscticot:-

SKNOW ALL MEN BY THESE PEESENTS that The Sharwin-Williams
Company, a corporation having its principal office in Cleveland, Chio,
in considsration of ons dollar and other valuable considerations re-
.ceived by it from the firm of Stedman & Redfield, of Hartford, Comnscti-
cut, does herecy for itself and its successors guarantee the rrompt
paymsnt &t maturity to the nolder or holdsrs thsreof of all notes, drafts,
or other evidences of indebtedness now mais, or hersafter to be made from
time to time, accepted or erdorsed by Acme White Lead & Color Works, of
Detroit, Michigan, Provided o.ly that such notes, drafts or other evidences
of irdsbtedness have been at any tims sold or transferred to, By or through
Stadman & Bld.ﬂold. of Hartford, Connecticut.

Notice of the acceptance of this guaranty is hersby waived.
This guaranty may be cancelled at any time by written notice to said
Stedman & Redfield, dut such cancellation skall apply only to trans-
actions cocurrirg after bdut not befors receipt of notice thereof by
said Stedman & Rod.thld.

In Witness Whereof The Sherwin-Willisms Cocpany has hareunto
set its hand and seal by the hand of L. B, Schroedsr, its Assistant
Treasurer, hersunto duly authorized, this 8th day of April, A. D. 1520,

THE smwnz-wm.ms co.
-In the presence of I
(SEAL)

H, C. Schofield,

Asst, Secretary."

L, E. Schroedsr, (L.S.)

Or motion nnanimcusly adopted, it was -

RESOLYED: ‘ . . .
That as of April 5th, 1920, idiss Hazel Green be appointed Casnier
at Zanses City, 0., in place of Miss X, A, Vazneman, resigned, and authority
tc sign and countersign checks for The Sharwin-Williams Company in Kansas City,
Mo,, against "Contingent Funi" account in Union Averme Bank of Commerce, is
hereby granted unto Miss Hazel Green, Casnier, Mr, J, S, Covert, Credit Manager,
and Mr, J. B. Eurtz, District lLianager, two signatures bdeing roquirod 1n sach
and every case.

The Secretary is instructed to forward a copy of this resolution to
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