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vere at prices more favorable thas' prices
Zli\oted to competitors of General and Revere.

80, sharp limitations were placed on Co.’s
&cquisition of any additional General or Re-
vere stock. Moreover, so long as Co. held any
k in General or Revere, it was forbidden to
ﬂc?wrt? stock in any other producer or seller
of abricated copper products.
of Ge!uly 15, 1970 Co., sold 2,028,000 shares
Tt neral Cab}e Corp. stock to British Insu-
T lenderis Cables Ltd. for $24 a share.

erg&fter balance of its holdings was dis-
{)Oﬂe of pursuant to an offer to stockholders

‘; exchange 1.35 shares of General Cable stock
Plus $8.50 cash for each Co. com. share. Offer

A% oversubscribed resulting in allocation of

hov G:rs on a pro-rata basis. Co.’s disposition
neral Cable stock was in accordance with
terms of the decree. -

In Miarch, 1072, in accordance with the
Cow"". of the decree and an application of the
ao e decree was terminated and the action

smissed without prejudice. -

ASARCO INCORPORATED

{b) Excluded from financial statements of Co. and consolidated

bsidiaries, except to the extent indicated in Note (d). These com-

ther than Southern Peru Copper Corporation, are not in
ate considered significant,

éc) tive, having no assets or liabilities.

d) Carried on the equity method.

Joint Ventures: In Aug. 1976 Co. and Anamax

i Co. (owned jointly by Anaconda Co.
and Amax Inc.) formed a general partnership
known as Eisenhower Mining Co. to develo{f,
mine and-concentrate ore from Palo Verde
Cogg:r deposit located between Co.'s Mission
an uth San Xavier open-pit operations.

JIn Mar., 1981 Co. entered into an ement
with AZL Minerals (subsidiary of L Re-
sources Inc.) for the exploration for gold on a
portion of the v Grant Ranch near Cre-
stone, Colo. AZL Minerals owns a 509, inter-
est in the mineral acreage at the ranch. The
agreement requires a work commitment ex-
penditure by . for exploration of the prop-
erty over a S-year ai.uamod and provides for
Aﬁ‘ to have an initial 209, working interest in

CAPITAL STRUCTURE . ) o
TRk , Times - o L v
LONG TERSI:I?EB’]; S 5 o -' ating oﬁglﬁnd&g glsltrges Eaxl'ged » Interest C'II - .
1. S.f. debenture 9%s, éooo,/. v, AB $71,300,000 ' = MEN 1 - 105.85 - 7113358-160 sz1 95067
Pl S S poem em o we BERDCOBER ARG B8
, Amer. s 3 . s e ) ,200, A 1 - 6814
4. Otherdebt.................. ereeeeuaa FEEP 270,300,000 T =T i B aiae..
CAPITAL STOCK Par Amount {(ZIEarned per Sh, Divs. Per ce Range
Issue . Value Outstandi 1981 P 1980 1981 1980  Price 1981 t
1. $7 cumul. redeem. pid.ser. A ,............ No par 1,550,000 shs. =.... cees ceen T ]..... [s].....
2. (8:6.25 cumul. redeem. conv. pfd. ser. B. ... .. No par @3233'50?25"?; $1.54 388,02 .... Text . . Ui salil s .
3, COMMON .. .eivtnretninrreransnnnnnnnn., o par ,025,146 shs. . X $1.40 $1.85 ..... 48Y4- 5814 251
[TJSubject to change; see text, (Z]Based on aver. shs. as reported by Co. [5]Beginning May 1, 1981. [4]Bef. cum. eff. of acctg. chge., $1.31. rivat‘ely held. Ve
HISTORY . ‘ . SUBSIDIARIES . any mining project that may be developed. Al-
Incorporated in New J. on April 4, %of voting ternatively, AZL may receive a 2.75%%, royalty
1899, as American Smelting and Refining Co., sec.owned interest on minerals produced from the prop-
a consolidation of a number of mines, smelters orother erty if it elects not to fund its working interest
and refineries; present title adopted Apr. 22, L basesof and its working interest is reduced below a
1975. More important acquisitions follow: Name and place of incorporation control :‘x:edﬁ_ed level. The owner of the other 509, of
. In 1903, acquired controlling stock interest () Alioy ecialties Co. (Pa.) .............. (1000) the mineral interest is also a party to the
:{, Eﬂ?s%l) Mining & Smelting Co. (merged in g))) Alta Min ‘mdt?ggoopgﬁ::ltn C)o (Utah) ( 1(8(2)3; :gre::;:n’t‘.e:;he tt1l)|-o;:~erty lt;) bde exeglqreg is in
pri R i American Limes| 3 N SO X -the now-abandon indepen-
In 1927, sold rod and sheet mill at Baltimore (c) American Smelting i dence gold mine, which was the site of mining
io ?S?fr:éq%gﬁ ng{g oflo;fsecuMicrﬁige:no{:g,;;e:. (a(rx.lsu)'coDevel ...... ts( ....... (100.0) activity in the late 1800’s and early 1900’s.
n r : opmen : S
& Brass Co. which subsequently was merged d) (1000) BUSINESS & PROP (] )
into Republic Brass Corp. (now Revere Cop-  (a) Asarco Exploration Co. of Canada, Ltd. ASARC?) Inc. is osgngtge world’s leading
pcfn& llggzsséggg.&éd business ‘and certain as-  (c) Asarco Exploration Co Inc. (N.Y) 888.3; producers of fonferrous metals, princt;‘p‘plln y
sets of Federated Metals Corp., which became  (a) Asarco Intemationa! Corp. (Del)) .. .... (100.0) fn‘l‘{ﬁ‘; 6?1‘,’&%’ ,Slte:t%:nd s Itp?:uer:;? Boliﬁ
ivision in 1936. (a) Asarco Mercantile Co. (’Ex.) ...... (100.0) ; i ’ i i
a %1‘;/1%%2 mll951 through a_new subsidiary o Ol and Gas o, Tne (N V) 1000) ia. Its associated companies, M.I.M. Holdings
Pederated Metale Canada Lid, acauired s (3 s (sl P L1 (i) (000 3nd Mexico Desateotio b Aacon
jority interest in non ferrous metals busi- ) ruz, Inc. (Del)........ X f f byt :
fiess of Frankel Carp. Ltd. of Toronto, Ont. (€ Covgonland Co. Bt) .02 1 (100) Nfowicorrate, mines in Australia, Peru and
(now wholly owned). lackhaw oping Lo., ed companies together in 1981 accounted for
In May, 1957, acquired Enthone, Inc., which (40 % S ST (99.7) s ¢ e
manufactures metal finishing speciaiiies and  (a) Bolivian Load Corp. S (N ) B s os o Tune Production af silver,
ament 3t NewHaven Cnar oo oo 24 Bt SR R e L
As of July i, 1965, a 51% interest in Mexi- { (80 ;i own mines, Asarco is a custom smelter and
can operating subsidiary was sold to a group ‘azc E{ggg refiner of nonferrous metal ores mined by oth-
of Mexican industrialists. Transaction accom- (@ éompama Minera Asarco, S.A, (Chile) (1000) ers. Ores and concentrates purchased from
EHShed revision in ownership of the Mexican (2) Enthone, I (NY) (1000) others or processed for them on toll account
der TS0V, 2otk o7 o bt e D) (oo} for about 8557 oF the aliver 709% of the copper:
ican nationals is allowed a 509, reduction in (b%@‘).’&""mco TR, ; g’g‘g; gi? Ofrg?;?!gx;&';g ;o%’é’f the zinc produced
§ ; i ‘sirview . a)..... .
i Mexiaon @nd export taxes on metals mined  (0) fairvies Muing Co, Ltd (Canade) ... (1000)  Asarco’s wholly owned subsidiary, Federat-
Asarco’s associated company in Mexico is (1) Federated Metals Canada Ltd. (Canada). (1000) ed Metals Corporation, recycles scrap materi-
now known as Mexico Desarrollo Industrial (bid (@0) als containing copper, lead, zinc, aluminum
Minero, S.A. a holding company that owns the (2 Fed (100) and magnesium. Other subsidiaries produce
v of o ding %4 Y. (a} Lone Star Lead C specialty chemicals and solar energy systems,
atock of Indusg}al anrad fexx:o, S.A. IMJiVI (?3 ¥ (1000) Also A:'arco has a significant integr’:astyin R
33? r;igugz:{ﬁr;;:g&egf fdegzgnmlac.?vma%ﬁ (a) Geominerals, Inc. (N.Y.) ...... (70.0) vere'Cotpper and Brass Incorporated, a fabri-
}mlicy. The Mexican stockholders of IMM (‘%BG“’H“;S:;"’JS Insurance Co,, Ltd. (1000) catgzlr o cc;ppgr, b“ﬁl’ and aluminum and a
‘:}:2’”;’0rfne%ev‘:ﬁ&ofgslg§coc%msﬁﬁ%l¥ hich, in (b) Government Gul ) prAs::::; gls%ngxl-a uces nonmetallic minerals
. com- A ¢
T ) mch 32 gabpeins, coul snd Mmestone from
3.A, in whic] arco has a interest. 3 YY)
In Nov. 1970, purchased four Illinois sur- (c(§mxvi.lle5and and Gravel Co, (Me) . (ftsxx)g; %‘%‘a’y mtgfrmrl:: asbm—gement and
face coal mines from PeabodKﬁCoa.l Co.: prop- (a;hc d'Amisnte du Quebec, Ltee (Del) . .. {1000} pipe at three plants.in t -S.
Division, ~cing operated as Midland Coal Co. {9 Lake Asbetos o egg%&dgge}ff (1000) FACILITIES & PRODUCTS
In Nov. 1971 acquired zinc oxide plants in ver A ines (N Locati :
Columbus, O. and Hillsboro, 1. of American (G ... Todistsial i W9 o vers (Name and Location) - .
Z.l\::)c 'Colh seée a!phabé{xca;ls index). iPurchase ico) ! (34.0) Coeur; Wallace, Ida.
‘al included mines, plants, mineral proper- ; Wallace,
Limeeal estate interest Repenn. and American MM HM&? A (o %agm’hygy Mont.
estone vision. inclu .mining  (3) Mines ing Co. Ltd. 1000) Quiruvilca (Corporacion Minera Nor Peru
})oricl)‘[:e;uei and mill egbeexnli\dquet Zinc Co., (a) Mining opment Co. §100.0) S.A.) (Also Copper, Lead and Zinc); Peru
Gold Fields American Corp. riean Zine and ('2 ) Lesarco, Ine. (Philippi (2%'3; Foart Sabuarita, Ariz.
. a , 1 isenhower; uarita, 3
cem oszx %74 company became sole owner of  ()(d) Neptune Mining c%.( (522) Mission; Sahuarita, Ariz. : e
ol bt S S S ST A o Mo o Mo L WD Sefmoeimie A
Ao Havy A » 8) Corporacion era Nor Peru, Vier; uarita, Ariz, g
Acquiring remaining 519 stock interest. PN .. it ea e (80.0) Silver Bell; Silver Bell, Ariz.
Antitrust Consent Decree: In March, 1967, the  (d) Revere Cog{pex‘and Brass Incorp. (Md.) . (33.1) Lead and Zinc '
.\Ivl‘;:slf:}(;e Ee[:amy}en: egl eld\'I a go{1957e5“( decgee (d)COﬂllCO WCRRC&JIYQ).( hio (340 Lead\tnge:gaiﬂdvﬂfgé (C:glo.ty M
Ch was termina in arc see - Partnership) ........oc0ovvvnninnnnn... . es! OrK; Keyno! unty, Mo.
low). The decree was designed to settfe (d) .(Del) ...l (34-0; %ucham; Buchans, Newfoundland, Canada
Govt’s 1961 antitrust suit against Co., General  (b)(d) Southern eruCogperCom (Del.) (523} Little River Joint Venture; New Brunswick,
Cable Corp. and Revere Copé)er & Brass, Inc. (b)(dgolu"omenu, SA.(Peru) ............. (100.0) “anada i ) .
Original settlement provided that Co. shall  (b)(d) Southern Peru Copper Saies Corp, Quioma (Compania ‘Minera Quioma S.A.);
oF Revere, angn officers with either General (D)oo o (faip) ZiBolivie N
stockholder votes a?rm:egngs of either Gener-,  (a) The International Metal 5100.0) Coy; Jefferson County, Tenn. ,
Brasies o “ihe Sl ple ity GBIt (o) v ) oy e TR
e era e >3 o ew Market; Jefferson County, Tenn,
ards to be used as they wish. Sowt e (Ida) o . (95.7) Young; Jefferson County, Tenn.
In addition, the judgment restraloed "E" . {3) Included in financial statements of Co. and consolidsted sub- - Aghestos (Lac & Amiancs du ebec, Ltee,
{rom selling refined copper to Generst-arid He. Sidiaries at Dec. 31, 1981. ' Black Lake; Black Lake, Que%euc )

National; Thetford Mines, Quebec, Canada
C?ﬁl (Midland Coal Company) Eim; Trivoli,

Ra.p;;tee; Middlegrove, I,

Ilmenite

Manchester; Lakehurst, N.J.

Limestone, Sand, Crushed Stone, Concrete

(A'nglerican Limestone Company), Knoxville,
'enn.

Smelters and Refineries
Copper
Amarillo, Tex. (Refinery)
El Paso, Tex. (Smelter)
Hayden, Ariz. (Smelter)
acoma, Wash. (Smelter)
Amatillo, Tex. (Refinery)
o, Tex. inery
Lead

East Helena, Mont. (Smelter)
El Paso, Tex. (Smelter,
Glover, Mo. (Smelter,
Omaha, N

efinery)
eb. (Refinery) Y



