H 2l 1978 Operating Review

organ'c Mate"als GrouP ® Operating :ncome decreasec 2y 3% on
a sales increase of 3%, Althougn severe
winter wealher ang effecis irom the oro-
longea c£oal strike contnbuted o ine gechine,
ihe major i/mpact resulted from precuction
prooiems ana @quipment write-offs that sig-
niicantly recucec sales and greiis of /moor-
1ant incusinal chemicais.
® income improved for ingusinal proguc:s

i ' —louncry coke. creosole ang caroon pIEn.
A !
1S Mullons) 1978 1877 1976 1975 1974 All coke proouceqa in 1978 was snipped as a
Saes $482.5 S427.8 53844 83233 S2858 result of strong demand in tne founary mar-
) , Y
Coeraiirg profit $433 S480 $530 8475 S 47.2 ket. but the volume was slightly lower than n
Other ncome 2 1.8 28 1.8 16 the prior year because of coat snortages due
- - . - - 1o strikes 1n the coal and rail industries and
Operat~g income $435 S$498 S$558 3$49.4 S 483 to a high inventory position that benefited
Total assets $316.2 $S2825 32169 $1743 31506
. : ; 2 "Our aggressive expansion program in new
Cepreciation $ 183 S 145 120 5 86 S 69 and upgraded facilities has created an effi-
Capitai investiment $ 65.1 S 46.4 $ 340 S 26.6 $ 27.3 cient manutacturing base in a set of highly

capital-intensive businesses.”

See aisoc Table 4 on page 51. ~—Edward D. Loach, President




