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P0<S*0»«. PtLOUBIT & Co
*o«« tt o<»c
iSO^eiOS N New Yo ak

c o py )

To the Board of Directors,
International Smelting and Refining Company,

S3 Broadway, New Terk

Dear Sirs:

have made a general audit of tb« book* and accounts of INTERNATIONAL 

3V2LTIN0 AND RS7INITO COJdPANY for the year ended December 31at 1930, and present 

herewith a Comparative Salonoa Sheet, Comparative Income Aooount and Surplus 

Aooount, followed by various supporting schedules. 

rKVTSTKSKT tH ASfD OPERATIONS OF SUBSIDIARIES

The aooounts of wholly owned subsidiaries have not teen consolidated with 

those of International Smelting and Refining Caspary in this report.

The principal subsidiary, Utah-Delaware Vising Company, was consolidated 

on Karoh 14th 1937 with Utah Apex killing Company to form Rational Tunnel i Vines 

Company and ceased to be • subsidiary on that date. Investment in National Tunnel 

4. Vines Company In this report Is at the e&ount shown on the books of International 

Smelting and Refining Company which differs from that shoes in the report on Anaoonda 

Copper Mining Company and oonaolld&ted subsidiaries, In that the Investment ur.d Con­

solidated Surplus have there been reduoed by #136,307.60, the amount of the deficit 

of Utah-Oeleware Mining Company on dissolution.

Three of the remaining subsidiaries, New Jersey Storage and ..'arehouae Com­

pany, Raritan Copper *orks, and Raritan Terminal and Transportation Company, are not 

operating, and the operations of the fourth subsidiary. International Building Associa­

tion, arc not an integral part of the operations of the parent company. The invest­

ment, including net advances, of International Smelting and Refining Company in its 

•holly owned subsidiaries amounted to #136,363.04 at December 21st 1930 and ooa&ined 

net loss of such companies amounted to #3,340.21 for the year 1936 (details page 19).

Investment, in eluding concurrent advances, in subsidiaries not wholly owned 

by the company amounted at Deo ember 31st 1936 to #3,301,422.03. The equity of the 

Company In the combined net losses of these oompanlee amounted to 35,346.13 for the 

Tsar 1936 (details page 17).

for the year 1936 International Smelting and Refining Company operated at a 

bet loss of #909,994.57, eompared with a lose of #1,301,021.36 for the year 1937.
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Inset or lots of the various plants and departments of tbs acapany compered with 

tbs respective investments, nay pa aumaarixed as follows:

Tooals plant
Vital plant
Load rsfinsry
Zinc oxide department
Whits lead departnant
Raritan refinery
Raritan ssoondary metals dspartosnt 
Raritan electro-sheet department

Investments and advances - detail*
pa«« 34

Items not sllooatsd to departments
(similar items of cost and expense for 
1937 amounting to 167,057,35 wars 
allocated to the various dapartments 
on th« basis of all othsr oosts) - 
detail* page 36

Vet less before Interest on debenture* 
and notes payable to affiliates

Interest on debenture*
Interest on notes payabls to affiliates

Vet loss of the year

Capital stook, deficit, and debentures 
and notes payable to affiliates

Income Incoma
Investment at or .-7- • or 1;. :
D«o«ab»r 31*t of the year of the yeer

1938 1936 1937

3,109,966,36
1,SIS,947.93 205,355.64

979,155.69 -ij, ,
1,624,339.09 *. Z . r.

686,735,75 70,ie .
6,264,051,18 419,256.27 754,709.49
3,910,760.50 58,3**. .9

304.964.64 :i.4.~... :r

£0,198,531.08 let:, . ' . . 5

6.688.371.57 15*. . 56.469.76

26,886,902.65 :. c .

202,374.14 70C.
4c0, 1 , . .

| £6,671,883.57

Comparative losses at Tooels and Raritan seooadary metals department do 

not Indicate actual ohange* In operating conditions. In 1937 both these plant* made 

operating profits whleh were offset by losses on metals of a greater amount. In 

1937 Tooele treated approximately double end Raritan secondary metela depurtawnt 

approximately 3-1/* times the quantities of metsls treated in 1938, and this loss of 

volume resulted in operating losses far 1938 of approxisutely the amount shown above, 

1936 metal gains or losses not being of important amount. In 1937 the produot of the 

2>lae oxide department was acid for till,005.30 leas than the cost of the untreated 

sine. The loss of 1937, therefore, conelsts of this amount plus 1753,969.07 operat­

ing expenses, in 1936, on a smaller volume, the total loss for the department 

amounted to $13,194.65 which is more nearly representative of normal conditions.

While entirely aoaurate figures for metal gains or losses at the Tooele 

plant and the Raritan secondary metals department eon not be arrived at, our investi­

gation into these two departments for the yser 1937 indicated that these losses
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rttCRTXSZ IS riXX3K*n IgTATJi

COPPZR

Deliveries froa 1937 Inventory:
Tooele plant 
Raritan refinery
Raritan aeoond&ry satals department 

•zo«aa 1937 atook 
Raritan eleotro-sheet department

Lees aooumnlatlon* In 1938:
Ulaal plant
Raritan secondary metals department

Set deerease - as above

Quantity
(saaaii) (mat.)

UAD

Deliveries froa 1937 Inventory: 
Tooele plant 
Lead refinery

Less accumulations in 19 
Tooele plant 
Lead refinery 
White lead department

Wet deore&ae - as above 

3XL7TR

Covered by affidavits:
Sales of 1937 Inventory 
Unsold 1936 production

Wet increase in quantity 
Wet decrease In amount

Wot eovered by affidavit#:
Deerease in quantities - net 
Decrease due to reduction In market 

price - 1,467,139*94 ounces

Set increase Is quantity
Set deerease in amount - as above

431,136
103,174

12.272
8.170

i 55,366.32
6,415.44

9,121,147
187.611

9.900
10.406

912,893.55
30.509.34

10,063,038 10.009 1,007,164.05

906,729
9.024.067

11.025
9.728

99,966.67
877.713.68

9,930,816 9.843 977,480.55

132,272 t 29,504.10

8,469,236
2.601.371

4.837
5.112

} 411,344.30
132.994.35

11,070,607 4.917 544,338.65

4,486,272
3,346,690

7.393

3.196
4.840
4.600

233,319.75 
171,672.61 

349. 28

6,042,733 3.040 405.S41.64

3,027,862 # 138,997.01

Iwittui)

473,316.39
330.673.69

77.311
64.361

i 366,080.26
355.649.57

77,357,30
10,430.69

33,391.33 44.000 23,492.27

1,373 20,411.12

23,945,77
1 54,334.08

PNYC00000568



^00000569



tM aoo minting records of International Smelting and Refining Company and subsidi­

aries and other supporting evidence and made a general ratio* of the accounting 

methods, including the aystem of internal check and control, and of the operating 

and laooaa accounts far the year, but «• did not make a datallad audit of the 

transaction* except in tha oaaa of the Hiajei smelter which ia not examined by the 

Company's o*n internal auditors. In tha oaaa of all other ooapanioe and iepurtaesti 

wo satisfied ourselves that International Smelting and Refining Company and sub­

sidiaries are inoluded In the soope of tha work of the internal auditors of tha 

company. *• examined into the sufficiency of the intarnal audit and examined the 

reoorda of tha reports of tha intarnal auditors.

Investments, securities, oesh, notea receivable and payable, debentures 

and oapital stook hare bean verified by inspection, certificate, or correspondence 

and found in order. Aooounte receivable vara examined in detail and those con­

sidered bad or doubtful have been written off or have been provided for in reserve.

Certificates of respoasible officials have been received certifying to 

the oorreotneee of the quantities, description and ownership of inventories and we 

have made tests of their clerical accuracy.

The eocountfl are presented in the same fora end on the same basis as 

those for Anaconda Copper killing Company, the parent of International Smelting and 

Refining Company, with whose acoounts those of International Smelting and Refining 

Company are consolidated.
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ih t k r h at io mal  suaLTiKQ ah d amteo GQtmxy; 

coMPARi/ms Rxujynt s ms  

DSC SUB SR 3LST 1937 AKP 1938

*

D«cambar 31a t 103? Dt<wawr 3Ut 1939 Iaer«M« or S4or«af

duclng and 

'ln®ri«« and

ambar 31 at 
■ n saper&taly

tiona 4157,050)

g adranoe* on

log Caapaay,

4 1,325,946.11 * 1,293,838.34 * 30,112.57

26,158,198.62 « 26,463,191.81 9 304,992.99
16.142.997,30 10,015,201.52 16.445.154.45 10,018,087,38 302.157.16 2,835.84

6,020.00 8,080.00

2,765,520.53 2,800,594.00 45,073.47
42,000.00 45,000.00 1,000.00

952,665.69 1,379,821.19 427,157.50

675,719.88 700,628.03 25,106.15
135.349.75 131.343.96 3.605.79

15,905,423.48 16,372,680.08 467,256.60

30,540,17 23,089.24 7,480.91
1.221,77 31,761.94 18.537.46 41,626.72 17.318.69 9,864.78

822,689.56 709,546.88 115,142.70
1,181,078.11 1,650,218,34 469,140,23
7,852,796.38 7,098,336.90 754,460.48

731,058.17 630,633.38 100,424.64
14,099.40 8,611.95 6,487.49

696,472.02 842,604.41 166,132.39
441,157.50 « «. 441,157.60

61.673.09 11,601,084.25 . .*1**010,77 11,171,961.58 160.337.68 449.M4.I7

176.50 176.30

122,118.86 139,023.73 16,904.67
148.138.54 270.435. tO W8.787.89 294.751.02 7.588.73 34.317.12

i za,ooe,e«s.9T 8 *7,8*1,019.40 « .4* ,444. It

$ 12,262,500.00 $ 18,888,800.00 8 - -

16,890.88 « 1,340,80 ♦ 17,550.34
38.615.10 57,505.98 88.171.•* 36,512.18 5.443.42 ea.MS.ao

995,629.59 717,200.18 278,429.43
101,056.44 92,238.19 6,815.25
51,533.57 78,11*.IS 21,584.34

6,149.40 6,149.40
204.672.87 1,338,219.18 1.158,546.31
33.U1.87 * « 33.111.57
17.865.55 19,158.92 1,293.37
5.569.56 1,4)09,259.45 6.059.67 2,272,143.66 *70.U W.Mt.M

15,280,000.00 15,250,000.00 - -

• - 480.00 488.00

970.621.86 1.940.616.43 989.rn.ST

• I7,4M1,019.40 1 . 2 *». - 24.17
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T

Tooele
Plant

Miami
jam Lead refinery

line oxide *ii». 3
Anon

ASSETS

Nines and mining olaims and lands S 351,492.55 66,406,60 130,665.27
l.oai.oso

u,su
n.,x«s
<83,,1?

Buildings and machinery 7,106,640.80 3,096,392.52 1,090,162.72
Reserve far depreciation
Patents
Investments;

5,345,86*. ",3*4,465.39 642,767.92
5,020.00

Securities of subsidiaries:
Not wholly owned 
’ffholly owned

Other security investments 
Indebtedness of subsidiaries -

5,848.91

not current:
Not wholly owned
Wholly owned

Preoald expenses 1,658.90 810.00 360.69 8,488.43 1.41T,Deferred expenses 5,984.62 1,812.80 2,649.37
Supplies on hand
Metals and manufactured produata:

311,319.61 45,351.10 85,378.35 24,252.89

In process 927,513.73 221,232.16 141,230.78 423,266.80
finished 2,058,115.84 539,587.04 352,365.08 504,449.60 ms .j j m.Aooounts and notes receivable:
Trade, less reserve 18,631.32 213,502.90 2,731.08 154,661.91 86,575.
Affiliates 376.17
Subsidiaries not wholly owned - current 103,413*69

Dash 99,381.94 33,229.08 2,869.07 £5,000.00
Advances to sundry mining companies. In-

eluding advanoea on ores, less reserve 108,196.66
Advances to Tooele Valiev ■ rteilwav Coooanv

5,420,333.36 1,377,495.51 1,164,965.92 1,630,256.88 701,601.1

LIABILITIES

Ss serves:
for repairs
For workmen’s compensation Insurance,etc* 6,162*74 16,874.27 5,744.79 3,005.6

locounts payable - trade 247,383.30 32,053.36 137,571.86 153 .00 11,860.5
*&gea oayable 27,995.39 11,016.68 21,086.48
Uorued taxes 10,873.81 13,066.60 9,104.62
Tthsr aocrued liabilities 5,717.05 410.94
Indebtedness - to affiliates 7,660.62 1,173.00

- to subsidiaries wholly owned
Vtoloyees* deposits
Deferred oredlts to income

6,033.29

310,827.00 58,347.58 135,310.23 6,897.79 14,866.1

*«t investment $ 3,109,556.36 1,318,947.93 979,155.69 1,624,359.09 666,736.7'
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XM001C AoCOWB Kt ntpj.imy^fg

I'voo la illOTil Laad -loo oxlda
g^oot jbktifli rWUcTT ag^rama ■ iSSsrtgfi

J&laa of ooppar t 509,641.*3
jilvar 2,150,171.13 149,930.06 193,2.8,48
gold 9v7,250.62 164,004.85 97,441.76
laed 2,1-35,125.52 540,519.93
mliOOiltaooui aatalo
iino oiiJ* 1,675,698.09
wUlta loti 871,396.4
oo,->r«*r atuphata
aiaotro-*he«»t coy^ar
ora* <iad coacaatrataa 297,735.61 0,016.06 60,895.08

fOil* l+a.jM.sJ 175.181.07 _____083.891.33

6,295,237.66 433,475.93 1,201,214.76 1,796,593.41- 871,596.4

Coat Of **>!•« 5,020,304.31 497,002.59 1,176,210.38 1,703,004.97 438,344.1
latardaports^nt ,>53.062.62 02.927.^0 09.109.74 1.084.14 ,74.883..

6,374,159.62 520,229.59 1,215,050.56 1,704,039.11 913,426.5

Inooa* or Io j j  fro* oparatlooa.
eafor* aaaucting <iapr*oifctloa 70,321.97 -1,753.61 I4,l0d.-3J 08,504.30 *1,830.01

iTOTlsion for dopraotatioa ”■ ■ *88.40 45.498.57 7.934.87 23.077.40 23.551.9t

locoes or loo a from oparstioaa.
aftar aaductlag dspraolatlon m, 347,37 7T,£4*.13 M,l£3.0» - 4,486.90 « .388.04

;ta«r laooaa:
lataraat racalvad (paid) - nat 090.04 343.57 236.68
klsoallanaouj* l&oooa {oxpaaaa) 714.33 1,090.00

'xpaoaas partaialog to Goaoparatlag
unit* 46,5~*.9t> 07,619.47 *7,400.28 15,705.48

■ Joltad .tatua Laconia taxes
Co*a ao als^oMl or alaaaatlaaaat

of flxad 1.8*4.70

Io o o m or loss 213,559.73 110,735.60 •ii.i-C0.29 18,194.65 70,146.36

L&taraat ao ie&aatare* and uotoo
payable to affiliates

Sat loss t 213,050.78 1*0,705.35 49,055.29 18,194.46 70,146.34
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n

ilt« lnad Raritan
inartaant X&£1S>UX

Raritan
■ •oondary
b«tala

iiwuwsi

Raritan 
•leotro-aRaat 
fliptriiitat

Inmataantif; • 
and admits

details '%&

Itesa not 
allocated to 
dspartaante - 

detaila 
pag# M

Total - 
gfl*« o

.3.143.90 3**,568.70 

.4.299.60 10,969,994.04 

.3*317.28 8,906.19*.89

00,160.58 
*,006,90*.98 

•94,909.43

4,349.48 
*80,96*,01 
11,411.06

284,103.01
580,589.09
41,970.16

1,293,838.94 
20,403,191.81 
10,448,154.48 

5,020.00

*,800,594.00 
43,000.00 

1,373,97*.*8

2,800,594.00
43,000.00

1,379,821.19

1,419 *m

5,964.44

3,964.14

6,696.16

14,600.9*

189,07**56
8,190.09

708,7*3.81 *,850,730.44 28,004.66

149,881.89
8,990.07

13,597.14

700,868.08
131,545.96

2,152.54

47,078.08 '

30,974.89

9.10

789,190.79
740.86

43,731.78

700,828.03
131,543.90
25,089.26
13,537.46

709,540.88

1,050,218.34
7,098,335.90

630,033.33
8,011.95

862,004.41
212,010.77
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Saxitao IOT*«taaat* rtaas not
aaooodary •l4i<rtrc* *Od 4llOC«t«4 to latar-

l art alt «s««t «4TOQO«0 • daDortaxoata - dapartoaat Total -

*6,917.54

yfif. -31 M£* 10

2,973,917.03 69,884.80 S,448,£70.46
2,496,396.72 
1,259,030 .234 474,538.44 2,258,063.06

*8,384.10 301,737.69 350,591.89
1,675,696.09

96.49
1,180.16 870,416.33

141574.14
133,664.27

16,376.14
123,654.27

10,081.06 66,414.99 305,607.36
st9s.as4.6a 3.447.927.81

H.Mi 3,365,174.66 " 3,300,654.67 113,654.87 10,081.04 1,184,490.11 IB , M3, -i!2. SB

44*14 2,643,875.08
15.1M.47

3,099,746*06
163.336.03

50,483.03
64.360.67

61,361.97 65,606.98
J__________________ 1.184,490.11

15,746,641.85

2b&—.

a. sc- a,saa(4T0.0G- i,24S,5S«.a6 - 104,647.70 ' 61,361.97 66,605.9£ 1,184,490.11 15,746,641.88

jo.m 704,694.61 lf.071.flfl 18,806.07“ 41,940.>1 65,606,98 301,591.00

54.964.53 11.ill.OB 973.84 . 443,455.03
^Ifti ■ -

509,070.59" ir.aM.Ti 7,395.51 48,314.73 65,605.98 53,125.97

J3.68
39,288.38 104.88 39,606,47

U,r**.43 1,805.00 9,744.76

W.1U.M u.asi.si S.M0.21 9,313.0a
716.58

844, 458.64 
716,39

14.919.01 *50.* U.4M.4C 159.36_ ♦ 0.MB..91

<4.M ' 419,256.27^ 91.4flO.lf'’ Ut»4.30 - . 64,427.38 808,674.14

767,160.43 767,120.43

.46.86 41C.2M.flf 8C.U4.9C- *l,4fl0.1f 11,369.20 : 933,547.75 969,994.37
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gamns .ac c o iw . (owiciT)

Balance December Slat 195? , 970,621.0s

Net los* year ended Deoenber Slat 1958 969,»94.57

Par Balance Sheet Deoenber Slat 1938 - page 9 1,*40,616.43

Investment in Notional Tunnel fe Mines Ccepany in this report is ut 
tba amount aUorn on the book* International Uaeltir* and Refining Conpwiy 
*«lcn differ# from that ahom in the report on Anaoonfla Copper Minin* Coa-auy 
and consolidated subsidiaries, in that the lnveatment end Consolidated ournlua 
here there been reduced by $136,307.60, the amount of the deficit of Utah- 
Delaware Mining Company on dlasolutlon in 1937.
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OTHgR SECURITY INVESTMENTS
to

glance December 3let 193?

p^duotlon - Raritan Trust Company prefarred atook written off

additions - Securities formerly shown seperataly on Balance 
Sheet as "Marketable aecuritlee":

69,800 shares Park-Utah Consolidated Ulnee Comp sc r stock 
including 3,000 stars* received in sxohecgs in 1938 
for 3,000 stars* of Park-Utah Mining Company stock

9 932,663.69

14.000.00 

936,663.69

441,157.30

Psr Balance Sheet, December 31st 1938 - peg# 9 $ 1,379,821.19

Dot alls of baleacs at December 31st 1938

Par ralus Shirss . Amount

Zinc oxide department:
Delaware Floor Products Comptny:

Coenon stock no par 26 i 2,580.30
Seoosd mortgage bonds

National Fireproofing Corporation:
1 2,800 2,600.00

Common stock no par 7 65.01
Income debentures

Northwestern Terra Cotta Corporation
200 200.00

atook 18..73 18.78 367.70
Viscosity Oil Corporation stock no par .75 35.62

5,846.91

Investments and advances:
National Tunnel and Mines Company stock 
Park-Utah Consolidated Mines Company

no par 328,200 915,693.92

stock 69,800 69,800 441,157.50
Prince Consolidated Mining Company stook 30,000 500,000 17.120.86

1,373,973.23

As above t 1,379,621.19

Investment in national Tunnel k Mines Company in this report i» it 
the amount shown on the books of International Smelting and Refining ^empan/ which 
differs from that shown in the rwport on Anaoondm Copper Mining Company and con­
solidated subsidiaries. In that the investment and Consolidated Surplus have there 
been reduced by <136,307,60, the amount of the deficit of Utah-Delaware lining 
Company on dissolution in 1937.

9
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FRgPAlD Ecparam

21

Prapald Inauranea 

Prapald royalty
>

Sundry

Par Belanoa Sbaat - paga 9

Oaceabar Slat 
' 1937

$ 20,833.38

9,098.52

578.27

ttaeaoibar Slat 
1938

22,984.67

Inaraaaa or 
1-acre .sja

2,121.49

104.39

* 30,340.17 23,089.23

t
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tl

D6.P: ai;. Li

December Slat Deoaaber 31at
iwa

Znoreaae
or

iatrtait

deferred dlamentlln:.' expense:
Tooele pleat
Lead refinery
lino oxide department

5,384.4)2
1.649.37
1.812.38

9,346.87 9,346.87

CluU aemherahlpa - line orlie department 1,000.00 1,000.00

eferred repairs - I.arltan secondary 
at tale department 3,190.59 3,130.59

Lxperlaent, lease and other expenaea - 
Ophir Hill 221.77 ■ '-l .77

Per Balance Sheet - page 9 * 1,221.77 18,537.46 17,315.69
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ac c o un t s syy i*rr?.r*rifl

Aooounta rsoelvable from:
Tba Ammrlaan firaan Company 
AnaooGda -tr« ud Cabla Company 
Butto, Amaaacda and Paolfla Hallway 

Company

Nat off aooouata payabla to Anaoonda 
~tra and Cabla Company

Par Balanaa Shaat - paga 9

Aooouata payabla toi
Anaoa&da Ooppar Wining Company
Aoaoosda ^al«a Company
Aaaooada .*irt and Cabla Company
Cblla Srploratiom Company
CfcUa Jtaaaablp Company Inoorporatad
Montana Hardwara Company
Tooala 7allay Hallway Company

Not off aceounta raoalrabla from 
Anaconda *!.•# and Cab la Company

Par Balanoa 3haat - paga 9

Daoaabar 31at
IS21

Oaoaobar Slot
ms

Inoraaaa

* 5,964.69
Q,679.00

15.68
9,960.99

274.17 376.17

14,543.7? 9,352.64 5,190.93

444.37 740.99 296.52

* 14,099.40 a,411.96 5.4C7.45

* 21,096.90
151,693.39

444.37
.50

6,624.33
14,269.39
6.944.36

21,099.90 
1,322,103.63 

740.d9

3,969.06
3.946.20
7.202.20

1,170,410.44
296.02

.50
4,757.20

10,344.19
1.742.14

£05,117.24 1,366,960.07 1,152,942.83

444.37 740.89 296.52

t 204,672.87 1,366,219.16 1,153,546.21

!
*
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Tooele pleat:
Continental »'iatloaal Sens end Trust Company of 

Celt Laic* City
Klrst National P-anic of nit Lake City, Tooele

Outstanding drafts on f»'ev» York office, deposited In 
banks

fatty oash 

.Miami plant:
Valley National 9ank, Globe, Arizona 
fatty caan

Lead refinery:
first Rational Bank In Cast Chicago 
Outstanding drafts on Mew fork office, deposited In 

bank
Petty cash

line oxide deportment:
firestone Park Trust k. Serines Bank

.iaritan refinery:
first Sank <t Trust Company, Perth Amboy 
Outstanding drafts on New fork office, deposited In 

bank
Petty oaah

Item not allocated to departments:
Chase National Sank, New .'ork

| 90,800,05
19.969.58

100,669,63

1,336.79
250.00

33,079.33 
ISO.30

12,719,09

15,900.96
212.90

13,4-6.76

379.70
490.09

99,391.64

33,229.03

2,id9.07

25,033.30

13,537.14

43,721.7.-1

r*r 3alanoe Sheet, December Slat 1936 - page 9 212,010.77

f
*
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10T4HCS3 TO aOVDCT M1«»0 c c mpiv ib  
UCCLOD1WG ADTANCa OW 8XAUKT1

27

Daoaabar Slat
im

Cwtor 3lit
liSfl

Inoraaaa
. daeraaea

Advaooat oa oraa * Tooala:
Ora pnrobaaa account*:

0no4
Onotf bat alow
Ftlr bat alov

* 24,352.02 
1,080.46 

180.948.*7

28,389.43 
10,031.70 

149.438.?2

1,017.41 
a,901.34 
1.509.30

Othar notaa tad aooounta:
Oaorga Fratzmta
Pantbar Mlnta
Park Cttjr Klata Gonptay
Sundry

178,344.73

991.33
10,070.39

104,834.13

991.33
10,019.16
2,325.41

211.42

9.489.40

59.24
2.323.41 

£11.42

137,414.48 190,381.44 10,966.99

AdTtaeat for daaalopnaat, ato.: 
4ft«rtho«gbt Mint* Corporation
Ophlr Deralopnant CotptaF
Rloo Xntarprlaa Mining Oonpany

830.00

9.393.86

2,211.19
400.00

9.393.66

1,600.39 
408.00

Prlsot Conaolldatad Mining Ccapany
9,924.46

17.371.7*
12,012.06
24.014.HE

2,088 .39 
7.442.30

17, 296 .1* 36,027.07 9,530.09

214,710.63 236,200.81 20,497 .08

Lttt rtaarrt for doubtful aooonntt 92,891.77 96,104.78 3,593.01

Par Btlafita Stoat - pcgo 9 t 122,110.06 139,028.73 16,904.07

Adraataa on ares $ 190,381.44
L*m nMm for doubtful aocounta 96.184 .7ft

Tooala plant
lnraatnanta snd adraneaa

102,196.66 
36,327.07

Total os abort ) 139,023.73'

!
*
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arsarrmr^ u.-; t o t is t a t ab i,!' t o xniufna

Anaconda Ana o on do
Conner Klnln* CesDanr ~^laa e'jT1ifly

15 year Da«aad oeta, Doaand note,
6,1 debenture* interact intaraat

du« 19 5<? .1 v< Total

Par Balanoa Sheet - page 9 ^ 8,000,000.00 2,250,000.00 5,000,000.00 IS,250,000

Ictarwat aooruad and paid

Balanoa Daeonbor 31«t 
1337 I

Aocruad year 1938, par 
Inooma Aooount - pa.s«
10

Paid yoar 1938

£1,096.90 - -

460.000. CO 11£.5QQ.00

501,098.90 112,500.00

480.000. 00 112,500.00

7,671.23 28,770.13

174.620.43 767.120.43 

182,291.66 795,390.56

175,000.00 767,500.00

Balanoa Daoaabar 31at 
1938 £1,096.90 7,291.66 28,390.56
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o ih es iycau

89

Interact received (paid) - net

Tooele plant - miscellaneous Interest paid
- miscellaneous Interest received

lino oxide department - interest on Dalawere floor 
Products Jompany bonds 

- interest on notes and 
eooounta reoelvabls

White lead departaent - interest on notea end 
accounta receivable

Investments and advances:
Interest reoelved on advances: 

Subsidiaries not wholly owned: 
Comet Coalition iilr.ee Company 
Eureka bullion iilaing Company

Mountain City Copper Company 
Walker Mining Company

Priooe Consolidated Mining Company 
Tooele Valley Hallway Company 
International building association

Items not allocated to departments - miscellaneous 
interest paid

4 42B.30
29.96 393.34

311.S3

36. JO 343.57

£35.68

l,,227 .94
1,,025..59

2,,233,.53
12,,213.,04

a.,225..79

22,,692..36
995..00

9,,955..59
5,,679,.43

104.82

Per Income Account, year ended December 31st 1938 - page 10 • 39,308.47

CIih IIu Xm lno<n« Inunn)

Tooele plant - rents, royalties, etc. - received *

Miami plant - rente received 

Raritan refinery:
Raritan Trust Company stook written off 
Refund of petent royalty reoelved in prior years 
Record storage rentals received 
Discount on prepayment of taxes

Investments snd sdvanoes:
Park-i/tab Consolidated Mlnea Conpany - reimbursement 

for dividends of prior years not reoelved by the 
Ccmpeny 1,200.00

Opblr Hill real estate income 5.00

Per Income Account, year ended Deeember 31st 1936 - pegs 10

$ 14,000.00
3.007.00
1.330.00 
2.905.37

714.88 

1,3V) ,00

1,2. 00

- . 5

i
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pgnsTMBrra *«*> *

PETAIL3 or BALANCE 5KTST AMP ypttg AOCOTOf TJ^;

lALANCZ SHETT ITEMS

Wholly owned 
subeldlarles

Mortals
city

c«pp*r
OffPiMT

Mines and. mining dale* and land* #
Buildings tad machinery 
Reeerve for depreciation 
Investments:

Securities Of subsidiaries - not wholly owned 1,145,281.33
~ *130117 ownsd 43,000.00

Other security investments
Indebtedness of subsidiaries - not current - not wholly owned

- wholly owned 131,343.94
Prepaid ezpeneee 
Suppllee on hand 
Metals in prooeee 
Account* receivable:

Trede
Subsidiaries not wholly owned - current 342,033.16

Advances to sundry mining companies, including advanoes on
ores, less reserve

Advanoes to Tooele Talley Railway Company

WaUcar tx
Mining

P«ibmu : £

634,049,50

397,157.53

174,343,95 1,505,314.51 1,579,207.05 1,

Reserve for workmen's ©ompsnsatlon insurance, etc.
Aooount* payable - trade
Aoorued taxes
Other aoorued liabilities
Indebtedness to subsidiaries wholly owned 19,153.92
Employees’ deposits 
Oeferred credits t© income

19,156.92

Ret investment * 155,365.04 1,505,314.51 1,279,207.06 1,

INCOME AOCOOWT ITOC

3alee of oonoentretee $
Cost of sales . ...

Znoome or loss before deducting depreciation

Provision for depreciation

Income or loss after deducting depreciation

Other income:
Interest received 5,679.43 12,613.04 6,225.79
Miscellaneous income

Xxpenec* pertaining to nonoperating units
toss on disposal or dismantlement of fixed assets _

Met income or loss I 5,679.45 12,213.04 6,225.79

)
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r 1*4108*1 P*rk-Ut*h Tt Imo
arlo* Tuna*! Cott«alld*t*d Coa«olltfOt«d 

*ad Vlaos Min *4 Minin*
ssad 9smasj. Cg»*fli Conaaa1 ;

43.17

919,693.92 441,157,50 17,120.64
36.08

£4.814.88

>1.80 915,695.98 441,187.80 41,938.08

7oo«l«
▼ all«r

Sellv«7
Oennnny

iaL.7j.tiii

Rloo

8,460.00

ItfjMi
4«p*rtaant, 

OtttSld* 
•zplomtion,

Total -
p*8*4

Onhir Kill •to. 11 mm l*

6,000.00 876,683.61 264,103.63
161,994.97 819,166.78 360,963.64

973.84 40.994.31 41,370.15

2,600,594.OC 
43.000.0C 

1,373,978.28 
700,886.08 
131,643.94

85.60 1,126.94 3.152.64
9,064.04

36,974,67

9.10

36,044,04

18,018.68

47;078.08
36,974.67

9.10 
739,190.73

36,627.07
193.727.19

188,727*£9 £18,448.74 £80,848.39 M7.488.44 6,710,619.10

199.01
•96.44

80.61
1.461.77

4«9i99

199.01 
896.84 

1,461.77 
20.61 

19,156.98 
26.36 

— 460^00

• '*<** 1,622.84 1,461.79 22,243.53

1.80 916,693.98 441,187.60 41,938.06 166,787,89 810,839.90 819,385.48 867,636.46 6,666,371.37

10,081.06
9.660.17 ' 41.661.60

10,021.06
51.361.97

540.69 * 41,661.60 41,340.91

»»*.•* 973.64

638.96 41,661.60 42,314.75

.53
1,800.60

995.00 ^9,655,59
8.00

139.36
• aSU.M

39,222.36
1,205.00
9,313.08

139.39

.33 1,600.00 996.00 9,805.59 767.30 9,313.06 41,461.80 11,369.60

i
*
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PmiU 07 Ttttfl MOT ALLOOA^ ™ ni»iWWm

;rw

•«, m.fi

DOCOMOto payafelo - trodo - Ctaadtoaroo, lallaoo, 
*ar* * Ft 1 Waldo

- Fodoral old ago poaoflto tax of 
I« fork oaplo/ooo

..eoruod tu>i

lodobtodaoaa to afflllatoa daaoonda 8alo« Ccapaar - 
ourrotit oooouat 
latoroot aoorood

3,169.78 

_____UiM

1,314,ait.17 
7.991.66

3>lAS.tfl

13,366.88

- Anoeoada Copper Mialac
Company - intoroot aoeraol

1,383,103,83

_a.,9.w.w

Total - pm 11

l.S<3.60.-73 

1,333,780-8.

* 1,S1S,01».M

neaa ic o o w t t  it —

oo»t or »al*» - Soaorol »xp.u«, In lor* omo. t M.1M.7Z
Capital .took tax 11,760,00
Sun 1x7 taxaa _______ U6.60

64 307 *93
Loot pnn&aalng dopartaont rofuad *40t!oq

Intoroat paid - prlaolpolly oo prior roars* laocao taxaa 

Ualtod Statea laoaato taxaa • prior /oara

Istoroat oa dsboaturoa and act aa payable to afflllatoa (pa«o 31)

65,60 3.93 

104.83

_____ T16.M

66,437.31

767,130.48

Total - pact 13 $ 833,947.73

/
*

PNYC00000601


