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Gleveland, Ohio,
m lg' 1932,

R. 8. Dan & Co.
Claveland, Ohio.

‘tuﬂt“ﬂ ¥r. “".
Dear ¥r. Rossi-

Thias is to notify you that we would like to change our systeam
of ratings for The Sherwvin-Filliaans Co. and 1ts allied companiass.

+ As to The Sherwin-lliaas Co,, 1% xill be unnecessary here-
after to show a ratin, for aoy of its hranches, warehouses or stores. It
will be sufficlent if the psrent company apnears. in the rating book under

Clevelsnd, Ohio.

This applies also to The Shorwin-Filliams Co., Boston, dens.
The Shervio-F{lliamz Co. of Coliforniz
The Sherwin-Williams Co. of Gsorgia
The Shersin-Willlams Co. of Oregon, and
The Sherrin-Killiaas Co. of Texas,
which can all be elininsted fros the rating dook.

%o are delivering to you harewitd 2 balancs mnt of the Acme
*hite Lasd & Color Works, Letroit, Mich., The dartin-Senour Co » Chieago, Il1.,
ard Lowe Bros. Co,, Dayton, Ohio, as of August 31, 1932. hch-ot these state-
ments, no doubt, entitles that compary to the best rating both as to capital
and credit. The companies should he 1listed as at Detroit, Chicago and Deyton,
rescvectively.

As you stated to “a, you have alreedy been advised that The Sherwin-
¥illlazs Co, 8t no tima assum@RAaRy resporsibility for sny obligations of Jobn
Locas & Co.,- Inc. as this company is mot entirely. owned by The Sherwin-Williass
Co., its interest being restricted to the holding of its Common Stock.

- In-acoordance with our conversation we nox wish to cancel the
resolution that we furnished you in October,. 1928, according to ‘which resolution
The Sherwin-Williame Co. gave A, G. Dun & Co. for their records,. assurance that -
The Shersin=Willlams Co. was responsibls for all debts and contract of the com-

naples above mentioned, with the exception of John- Luces & °°'z Inc,
W1l you acoordingly please acknouladge receint of this letter by
returning to us witk your sigmature the encPosed duplicate cony?

Yours very truly,

vwe. a . M-am
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"' 7 Cleveland, Ohio,
Bovesber 18, 1932,

Re .G' &lﬂ & Co,
Q.Qﬂl&d._ Qhio.

Attention ¥r, Ross,
Dear Hr. Rosss~ '. : $ ... -

‘Tals is to notlfy you that we would like to change 'our system
of ratirgs for- The Sherwin-illinws Co, and ity allied compantes.

As to The Stermin=¥lliams Co., it =11l be unnecessary Lere- !
after to show a rating for agy of its hranches;, warshouses or.stores. It
will te sufflclent if the parsnt company aprears in the rating book under
Cleveland, Chio. ’

Thie applles aleo to The Sherwin-Rillisas Co., Boston, Zass.
The Shervin-Bllliinms Lo, of California
The Sherwin-Williams Co, of Georgls
The Sherwio~#11liaas Co, of Oregon, and
The Sherwin-¥illleas Co, of Texas,
whtch ean all be slimimeted from the roting book.

. #a sve delivering to you herewith & balance sheet of the ficos
3hite Lead & Color ‘Orkl, hwt’ M-, The l‘hrt.iu-!n'om"co.. chlago, m'.
and Lows Jxvs. co.. hytan, mo' as of Juzust 31, 1932. - Zach of these statee
aents, no doubt, entitlss that compary to the best rating Doth as to cepitsal
and credit. The companiss should be 1lizted as at Detrolt, Chicago and Dejtor,
resrectively. .
As you stated to ze, you heve already Deen adviged thet The Sherwin-
#1liang Co, at no tizs assussd any responslillity for any obligations of John
Lucss % Co., Inc. as this cospmuy is nmot entirely owned Yy The Sherwin-Sililams
Co,, 1ts intarest heing restricted to the holding of its Comaon Stock.

In eccordance with cur conversation we nox wish to cancel the

The Shernin-#ilisms Ca. gave R. G, Duz & Co. for their records, assurance thst
Tha S:erxin-311lisas Co. sas responsidbls for all dedts and contruct of the come
anisp above asntioned, with the sxcention of Johu Lucas & Co., Inec.

7411 you accordingly plesse ackrnowledge rsceipt of this letter by
Teturning to ug with jour sigmature the enclosed duplicate copy?

Yours very truly, .
THE SHERWIR-RILLIAMS CO,

Lige 4 ' Trensurer.

Peaolution that we fursished you ia October, 1328, sccording to which resciution
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