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At this meeting I informed Marv Winquist and Dom Black of the fact
that our Tochniczl Dopartmont uncovered some further difficulties
with respect to defining the exact composition of the by-preduct
stream coming from the !B facilities. Monmsanto could not, thors-
fore, rolease the contract for Dow's spproval until these (M ffie
culties are resolved. ! estinsted approximately six woeks for this
investigation. —

Both Dom Black and Marv Winquist wers not visibly upset by this

new developeent, Mary Winquist did request that if at any time
during our investigstions we find that the economics of the contract
must bo altered, that we notify Dow issodistoly, Il reiteratod that
ODow does not have an swful lot of economic floxibility and that my
price incroase may cause unfavorable Low managomont reaction to the
projoct. 1 montioned that we were doing all that is possible to keep
any chonges internal to Honsanmto,

With respect to timing on future shipments of MCB, Marv indicated
that infitia]l trial tanktruck quantity will probably be shipped in
Septerher, 1974, lla will ree-confirm as this date approachos. Bulk
shipmonts will begin probably second quarter of 1975, Apparently,
the on-going strike at Midland has caused sbout a two months slip

in the NCB program. Marv indicatod that Dow has all intentions to
scale up to the higher MCB lovel as soon as possible ( 15H 1bs./year.)

Marv nlse indicated that there is a serious concorn as to whether the
raYket for OPP and PI'P would support s hizher price and larger volune
quantitiea as they had prodicted, Apparently, Rayor in Gormany has
received approval for building & now OPP plant. Tho market price has
gone froa 3,35 to around $1.00 rvight now, Eoth Raysr and Dow are
supplying this market with spproximately 50% of their requirements.
At tiuis now priecinp level, soveral new suhstitutes to tho OPP and PPP
products have to hie svaluated by Dew's customers. Mory did montion
that Dow will be raising the prico on these products in the very near
futuro to approximately the lovel necosiary when nanufacturing switches
to tho MCR procoss. This move will provide an indication of whether
or not the new economics will be accepted by the marketplsce,
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A mocting was tentatively arranged for the end of June in S5t. Louis,
The date of the meseting will be subject to completion of Monsanto's
studios a3 well as the longth of the Dow Chemical strike at Midland,
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