R%EOR? O . C. H, BO TIRG 20 AUDIT OF PHE

ANACONDA LZAD PRODUCTS JOMPANY - PAS? CHICIGO, INDIANA.

JUNP,_97E, 1927..
PYRIOD COVZRED BY AUDIZ:
" Cash audit Deo. 188, 1926 ¢ A u 30th, 1927, ine.
Ceneral Audit Bov. 1s8%, 1926 ¢ oh 31st, 1927, 1ino.
2IN® HRJUIRED POR AUDIZ:
9 Days
CASH:
Cash Book Balance - April 28th, 1927 ] 643.50
cuh on m APril 28th, 1927 - 10:00 A.M. . ___ 643.50
C4/36/27 - 1. ¢. Horn co. $__ 643.50 i
BOGKS AND RECORDS CHECKED:
CASE BOOK:
Pootings 25¢% Doo. 1ss, 1326 to Ped. 28th, 1927, inme.
Complete ht. 1927 to April 30th, 1927, ino.
Psid looal bank ocheoks to Cash Book hr. % 1927 $0 April 30th, 1927, ino.
Postings t0 Genersl Ledger Maroh 1927 and tests.
Postings to Customers Ledger March 1927
Yoerified outstanding checks as of April 30th, 1927.
Vorified certifioate of balanse
furnished dy the Pirst Calumet Pruet
and Savings Bank, Bast Chicage, Ind. April 30th, 1RR7.
ESCAPITULATION OF CASHE BOOK - DBO. 18%, 1926 20 APRIL SOTH, 1927, INC.
Cash Book Balence - December 1st, 1926 $ 869.35
RECBRIPM: '
Jew York Drafts deposited in Eest Chicago Benk $ 10,000.00
Yow York Drafts drawn against vouchers 2,09%.)
Sundry Reoceipts 27,848%.2 499,936.44
~ tTotal $ 500,805,79
DISBURS RMRNYS :
New York Drafts dramm [} 162 093 .15
Local cheaks drawn
Deposiss to oredit of Anaoommda Copper Mining Co., New Yark }Zi.ggo.gﬁ 00,411.92
Cash Book Balanse - April 30th, 1927 L ] 393.87
Made up ss follows: '
Cash on Hand - Bast Chioago Offioce
Pirst Calumet Trust and Savings Bank, Zast Chiocsgo, Imd. ___m
COBCILIATI OB OF s
FIBRS? CALUM®? TRUST AND SLVIIGS MYK, BAS? CHICAGCO, INDIANA.
Balsnoe - Deoember 1%, 16 $ 869.35
A48 ~ Bow York Drafts deposited $ 10,000.00
Other funds deposited 2,153.24 12,153.24
Total $ 13,022.59
Dedust - Checks Drawmn 12.628.12
Balanoce - April 30th, 1927, as per Cash Book $ 393.87
443 - Outatanding Checks ' 406.54
Bank Balanee - April 308k, 13927, as per certificate attached $ 800.41
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ERIORS AND DISCAZSANCITS - COL2LiJZD:
FRIIGHT ALLUWANCTS:

It has beeu the praotioce $0 allow crodites for freight deducted by customers
throusgh the Cash Book. I have sugzested to Mr. Stolte that suoh items de oovered
by Credit Memorandums in the future. In this way all oredita my bde properly
approved. .

MONTHLY STPATEL®NTS 70 CUS TOMERS:

_Mr. Stalte has explained tiat monthly statemsnts are not rendered to oustomsrs
- who diagount their bills, dut that they are sent out on sll of the slow sooounts.
On April 30th, 1927 I asked him t0 have statements oovering sll aooounts prepared
for my use; these were not handed t0 me until May 10th. These Were stamped with the
:ultot'l stamp, compared with the books and mailed out to the oustomers on the same
ate.
In order for s monthly statement to bde 0f much value, it seems to e they should
reach the oustomer promptly sfter the first of esch month, . -

TAXRS:

As has bemn noted in previous reports, taxes are not ses up on the books as they
a00rRe.

The following taxes for year 1926, were paid in May 1327 and will de charged out
against 1927 operations. .

Pirst installment of State, County, Towmship and Sobool : ] 541.6;
Sast Chiocego, Indiana City Paxes 323.8
$ 865.46

SEvasaasem
DXPEBCIATION: -
Reserve for Deprseiasion i» bunc' ses up on & dasis of § .0025 per pound of
¥hite Lesd Produced.
SHU? DOWE RXPTNSES:

During the period Peb. 3rd to Fed. 16th, 1927, inolusive, the white lead plant
was shut down,.

Charges to "Shus Down Expenses” during this period amounted to $ 3,850.66

The white lesd plant s ageain shut dam May 1st, 1927 - it is expected t0 start
the plant in operation o & ourtailed produnotian basis on or about July lst, 1927.

ACCONTS RUCZIWBLE:

Balanoce
Hame . Apr.30,1927
Amoricsn Puing C ration, Dauluth, Minn. [ 3 969.00
2/14/27 Tnv 252 ’ .00 .
Tew ocompany headed by former employees of Gliddem Co.
Hr. 3tolte feels assured that this ocompany is reliadle,
they 418 not, however, make settlement m sooount after
one month's extension of time. He wrote to them on
May 31at, 1927 asking for a remittance.

H. B, Davis Co., Baltimore, MA. 9,576.00
2/14/2; Inv 236 $ 4.788.00 Pata 5/16727
5{30/2 387 4,788.00 pue
Shipments amounting to $9,861.00 were made to this company

in May 1927. Considersd good.




cos?, 8, PROPIT STATEMENT: ) )
THRSE MONTHS MNDING MARCE 318, 1927: : Solli.ns

Freight Het Cost of Oonon Not
Pounds Sales Bto, Sales Gools 8014 grong Expenses Profit

¥hite Lead:

Straight Sel
gn‘g‘lu: . 2,229,610$202,276.83 § 5,805.22 $196.471.61 $197.060.28 $  588.57

Sales from fgenoy Stooks:

Ansconds Lesd '
Proguots Co. 54,600 5,162.96 120.95  5,042.01  4,819.48 222.53

unonh s.lcl

Company 729.800 _69.699.23 _3.664.92 _66.0%34.32 _64,700.64 _1.333.68
3'014-01“277439.02 $ 9.591.08 0257 547.94 .255 580.30 § 967.64 0 7.623 24 O 6, 5‘?5 60

Leas - Discounts Allawed , ' 4,58%.43
L $11,239.03

Flus - Shat Down Rxpenses . . 3,850.66
Profiy . !ZE..Z?:E?

TRAR RYDING DrOUBNR 18w, 1226: »
12,085,104 $1,176,035.8791,079,924.92 © #33.765.17 $62,395.79
Less ~ Discounts Allowed 23,592.49
$38,803.30

Shut Down Bxpenses A 27,003.

- Profit $11.799.71

snzsssssy
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