ERICT ION MATERIALS STANDARDS INSTITUTE, INC, 370 LEXINGTON AVENUE, NEW YORK, N. Y,

ANNUAL MEETING
OF THE
FRICTION MATERIALS STANDARDS INSTITUTE, INC.
Wepnespay, June 2ist 1950 ar 10:30 AN,
AT THE
HoreL Commooore, New YQRK. N. Y,

THE PREBIDENT CALLED THE MEETING TO ORDER AT (0:30 A.M, AND ACTED A8 CHAtIRMAN, THE
SECRETARY ANNOUNCED THAT THERE WERE §1X MEMBERS PRESENT IN PERSON AND THREE REPRE-

BENTED BY PROXY AB FOLLOWSB:

MEMQER

Grtzziy MaNUFACTURING ComMPANY
MarsHALL=EcLtPSE Division

Mot.oep Materiats Division
RaveesTos=MaNHATTAN, INC,

RussetLlL ManuracTumrinGg Company
Scano inaAVIA BeLTing Comeany
SouTHERN FRICTtoN MaTeriaLs Comeany
Weriman Company, THE 8.K,

Worto Bestos CORPORATION

OTHERS PRESENT

RussetLL MANUFACTURING Comeany
FricTtioN MATERIALS Stps, InNsT, IncC.
Mcl.ausHLIN, Brickies & Havoen

REPRESENTAYIVE

Vincent A. Spina {proxv)
ALeert J. RoemeRr

GeorGge E. RITTER

Frank A, MiLLeER

AMOR P, SmiThH

Vincent A, SPina

Amor P, SmitH (eRoxy)
Harrier G, DuscHek {PRoxY)
DonaLD H. Spicer

Leo S. SutrLivan
HarriET G. OuscHeEk, SECRETARY
Lester D, Sricxies, Counsel

MINUTES OF PREVIOQUS MEETING

THe CHAYRMAN ANNOUNCED THAT A READING OF THE MINUTES OF THE PREVIOUS MEETING HELD
JUNE 23RD 1549 wouLD BE FOR INFORMATION ONLY BINCE THEY HAD BEEN DISTRIBUTED TO
THE MEMBERSH{P AND THAT ALL DECISIONS REACHED HAD BEEN FULLY ENACTED. UPON MOTION

DULY MADE, SECONDED AND UNANIMOUSLY PASEED, T WAS

RESOLVED: THAT THE MINUTES OF THE FIRBT ANNUAL MEET ING
oF THE INSTITUTE HELD ON JUNE 23rD 1949 BE

ACCEPTED A8 DIBTRIBUTED,
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Sgcrion 2. AnnuaL Fees

(A) Acrive WEMBERS, THE ANNUAL FEES OF ACTIVE MEMBERS
BHALL BE BASED UPON A FORMULA DEVELOPED BY THE
B80ARD OF DIRECTORS ANNUALLY AND REVIEWED AND
APPROVED BY THE MEMBERSHIP,

(B) RecionaL Memeers, THE ANNUAL FEES OF REGIONAL
MEMBERS SHALL BE #1,500,00.

(C) ABSOC!ATEg‘ THE ANNUAL FEES OF ASBOCIATES SHALL
BE 32,500,00 PAYABLE QUARTERLY IN ADVANCE ON
THE FIRST DAvs OF JuLy, OCTOBER, JANUARY AND
ApriL, THERE SHALL BE NO PRORATIONING OF SUCH
ANNUAL FEES OF AN ASSOCIATE AND AN ASSQCIATE
WHO 18 ADMITTED DURING THE FISCAL YEAR SHALL
BE OBLIGATED TO PAY THE FULL AMOUNT OF THE
ANNUAL FEES FOR THE THEN CURRENT FIBCAL YEAR.

WitH REGARD TO SecTioN 3, THE CHAIRMAN ADVISED THAT A SLIGHT CHANGE WAS MADE AFTER
RELEASE IN THE NOTICE OF MEETING, THE WORDS "AND PROVIDING THAT IT MEETS WITH

THE REQUIREMENTS OF ARTicLe V11l Secrtion 2 Hereor" were apoep, since Aavicte VI
LIMIT8 THE INCREASE TO |0% OF THE BUDGET APPROVED AT THE LAST ANNUAL MEETING.

AFTER OISCUBBION, UPON MOTION ODULY MADE AND BECONDED, IT WAS

RESOLVED: TuHAT ARTicLe IX SECTION 3 BE REVOKED AND THE
FOLLOWEING 8E SUBSSBSTITUTED?

- Secrion 3, AcoyvionalL AgsegsMENTS, THE Boaro OF

DIRECTORS BHALL HAVE THE POWER FROM TIME TO TIME
TO LEVY AGAINSBT THE ACTIVE MEMBERE OF THE INETi=
TUTE BUEH ADDITIONAL ASBESSMENTS AS THE BoARD IN
I1TS BOLE DIBCRETION DEEMS OESIRABLE IN ACCORDANCE
WITH THE FINANCIAL REQUIREMENTS OF THE INSTITUTE,
PROVIDED, HOWEVER, THAT A SCHEDULE OF ANY BUCH
ADDITIONAL ASSESSMENTS SHALL BE MAILED TO EVERY
ACTIVE MEMBER OF THE INBTITUTE WITHIN THIRTY (30)
DAYS AFTER THE ADOPTION OF A RESOLUTION AUTHORS Z-
ING BUCH ASSESSMENTS AND PROVIDING THAT T MEETg
WITH THE REQUIREMENTS oF ArTicte VIl Secrion 2
HEREOF,

ArricLe 1V = Sggrion 2

THe SECRETARY READ THE PROPOSED SECTION ANO EXPLAINED THAT EACH CLASBS OF DIRECTOR "
WAS CLARIFIED TO INDICATE REPRESENTATION OF AN ACTIVE MEMBER RATHER THAN A "mMemeer
AND THAT THE REFERENCE TO SALES REPORTS WAS OMITTEO.

AFTER DI1SCUSSION, UPON MOTION DULY MADE, SECONDED AND UNANIMOUSLY PASSED, 1T WAS

RESOLVED: THat Arricte |V SecTion 2 op theE CoNs?LTuTION TE
AMENDED TO READ AS FOLLOWSS
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Arrictg VIl - Secrion §

=5 June 21, 1950
SecTion 2, Cuassegs, !T 18 THE EXPRESSED POLICY

OF THE INSTITUTE THAT THE Boaro oF Direcrors
SHALL, AT ALL TIMES, BE REPRESENTATIVE OF A CROSS
BECTION OF THE INDUSTRY AND TO THAT END THREE
CLASSEB OF DIRECTORS SHALL BE CREATED AS FOLLOWS!

Ciagg |, CONBIBTING OF TWO DIRECTORS, EACH
ASSOCIATED WITH AN ACTIVE MEMBER WHOSE ANNUAL
FEE PAYABLE TO THE INSTITUTE 18 WITHIN THE TOP
ONE=THIRO BRACKET OF ANNUAL FEES PAID.

Crags 2, CoNaisTING OF TWO DIRECTORS, EACH
ASEBOCIATED WITH AN ACTIVE MEMBER WHOSE ANNUAL
FEE PAYABLE TO THE INSTITUTE 18 WITHIN THE
MIDOLE ONE~THIRD BRACKET OF ANNUAL FEES PAID,

Ciage 3, CONBIBTING OF TWO DIRECTORS, EACH
ASSOCIATED WITH AN ACTIVE MEMBER WHOBE ANNUAL
FEE PAYABLE TO THE [NSTITUTE 18 WITHIN THE
LOWEST ONE=THIRD BRACKET OF ANNUAL FEES PALD,

THE SEVENTH DIRECTOR SHALL BE SELECTED FROM THE
INDUSTRY AT LARGE AND WITHOUT LIMITATION,

IT WAS EXPLAINED THAT THIS SECTION WAS CHANGED TO ELIMINATE THE REFERENCE TO
DCLLAR VOLUME A8 QUALIFYING A MAJORITY VOTE., UPON MOTION MADE, SECONDED AND UNAN (-

MOUSLY PASSED, IT WAS

RESOLVED:

Arricte X . Secrion |

Trar ARTicLE VII SECTION § pe AMENDED TO .READ AS .FOLLOWS:

Sccrion §, Vore Requireps, UNLESS OTHERWISE
STIPULATED IN THE ByebLawg, AT ALL MEETINGS OF THE
INSTITUTE A MAJORITY VOTE OF THOSE PRESENT SHALL
RULE, JN CONNECTION WITH ANY ACTION TAKEN BY
MAIL BALLOT, A MAJORITY VOTE OF ALL VOTING MM
BERS OF THE INSTITUTE BHALL RULE,

CoUNSEL EXPLAINED THAT THIS SECT ION WAS AMENDED TQ ELIMINATE THE REFERENCE TO
DOLLAR VOLUME. UPON MOTION DULY MADE, SECONDED AND UNANIMOUSLY PASSED, 1T WAS

RESOLVED: THAT Arvicte X! —~ SecrioN | BE AMENDED TO READ A8 FOLLOWS!

Secrion !, Vore Reguinrep, THe ConsTiTUTION
AND By-Laws MAY BE AMENDED AT ANY REGULAR OR

BPECIAL MEETING OF THE MEMBERS OF THE |NSTITUTE
onLy (A) av vOTE OF TWO-THIRDS OF THE ACTIVE
Memaers or (B) BY THE WRITTEN ASBENT OF NOT
LEBS THAN TWO~THIRDS OF ALL THE Active Memsers
PROVIDING aLL AcTiveE MEMBERS HAVE PREVIOUSLY
HAD WRITTEN NOTICE OF THE PROPOBED AMENDMENT,
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RETENTION OF COUNSEL

THE CHAIRMAN ADVISED THAT ACCORDING TO ARTICLE VI OF THE Bv-Laws, AT EACH ANNUAL

MEETING OF THE MEMBERS OF THE INSTITUT‘E, LEGAL COUNSBEL S8HALL BE RETAINED FOR THE
ENBUING YEAR,

UroN MOTION MADE, SECONOED AND PASSED, IT WAS UNANIMOUSBLY

RESOLVED: TwHar Mr, Lester D, Stickies or MclaugHLsn,
StickiLEB aND HAYDEN BE RETAINED AB8 COUNSEL
FOR THE INSTITUTE AT AN ANNUAL FEE OF
$2,500,00 pPLUS REIMBURSBEMENT FOR D} BBURBE—
MENTS8,

PROPOSED FEE FORMULA

THe CHAIRMAN ADVISED THAT THE BOARD WOULD REGOMMEND TO THE MEMBERBHIP A PRO-
PORT{ONATE FEE BASIS TO BE PAID BY THE MEMBERB AFTER CONSIDERING THE REPORT OF
A CAREFUL 8TUDY OF THE PROBLEM MADE BY A COMMITTEE APPOINTED THERETO, THE
FEES WOULD COVER FOUR CLASSIF)ICATIONS,

ONE MEMBER SUGGESTED A STRAIGHT FLAT FEE FOR ALL ACTIVE MEMPERS8. |T WAS FURTHER
EXPRESSED THAT THE DUES OF THE ACTIVE MEMBERS SHOULD BE REDUCED ESPECIALLY THOSE
IN THE UPPER BRACKETS WHOSE FEEB SHOULD BE LESS THAN THAT OF AN ABSOCIATE, AN=
CTHER MEMBER FELT THAT ANY ONE PROTESTING HI8 RATING COULD APPEAR BEFORE THE
BOARD AND PREBENT THE NECESSARY FACTS TO CORRECT THE SITUATION, |T wAS ALSO
SROUGHT QUT IN THE DIBCUSBION THAY MOST ASBOCIATIONS HAVE A STRAIGHT FEE BASIS
BUT WHERE THIS METHOD 18 NOT USED, OTHER BABES UBED ARE:

l. CONBIDERATION OF THE NUMBER OF EMPLOYEES OF A MEMBER COMPANY{ OR
2. THE UNITS OF PRODUCTION BHIPPED; OR
3. DoLLAR VOLUME OF BALES.

THe COMMITTEE FELT THAT FOUR CLABBIFICATIONS WOULD BE BEST ARRIVED AT BY A FORMULA
FIXeED BY THE BOARD OF DIRECTORS AND APPROVED BY THE MEMBERSHIP,

NEW MEMBERSHIP CLASSIFICATION

THE MEETING WAS AOVISED THAT IN ORDER TO CONTROL THE USE OF THE F.M,S. NUMBERS AND
THEREBY HELP ENFORGE THE INSTITUTE COPYRIGHY, WHICH §8 APPARENTLY BEING VIOLATED,
THE FOLLOWING DEFINITION WAB PRESENTED FOR CONSIDERAT ION?

YAN AFFILIATE 18 A MANUFACTURER IN THE AUTOMOTIVE FIELD WHO BUYS ANO
D) STRIBUTES UNDER HIS OWN TRADE OR BRAND NAME BRAKE LININGS OR
CLUTCH FACINGS PURCHASED FROM MEMBERS OF THE INSTITUTE By F.ii.S.
NUMBERe AN AFFILIATE SHALL NOT VOTE NOR PARTICIPATE IN ANY OF THE
ACTIVITIES OF THE INSTITUTE sucH As AcTtive Memserg or RegioNAL
MEMBERS BUT BHALL HAVE THE RIGHT OF USE OF THE F.M.8, numeers,”

A SMALL ANNUAL FEE WOULD BE CHARGED TO SUCH MEMBERS FOR PERMISBBION TO UBE THE
NUMBERB ¢
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ONE OF THE MEMBERS FELT THAT THE WORD "MANUFACTURER" SHOULD BE GHANGED TO
"MERCHANDISER" SINGE THOSE NOW USING THE NUMBERE WITHOUT PERMISSION ARE NOT
MANUFACTURERS BUT FURCHASERS OF UNBRANDED AND UNDRILLEO PRODUCTS, WHICH THEY
ORILL ANO THEN AOVERTISE AND S8ELL UNDER THEIR OWN NAMES, SINGCE THESE COMPANIES
ARE .NOT MANUFACTURERS AND THEREFORE NOT ELVGIBLE FOR MEMBERBHIP, THEY COULD BE
CLASSED A8 LICENSEES. ONLY THOBE COMPANIES SO LICENSED COULD USBE THE NUMBERS

AND ANY ONE ELSE UBING THEM COULD BE PREBSED FOR VIOLATION OF THE INsTiTUTE'S
COPYRIGHT .

IT wAs BROUGHT OUT THAT THE AFFILIATES WOULD BE CONBTANTLY CONTACTING THE INSTITUTE
OFFICE FOR INFORMAT ION AND THAYT THE FEE CHARGED MIGHT NOT BE COMMENBURATE WITH THE
SERVICES RENDERED NOR ADEQUATELY BUPPORT A POSSBIBLE INCREASE IN THE STAFF, ANOTHER
THOUGHT WAB THAT MEMBERS! ACCOUNTS ARE PERMITTED TO USE THE NUMBERS AND |F THEY
WERE REQUIRED TO PAY FOR THIB PERMIBSSION, THEY WOULD EXPECT THE MEMBER TO REIM=
BURSE THEM,

AFTER A LENGTHY DISCUSSION, 1T WAB BUGGESTED THAT THOSE PRESENT PREPARE A LIST OF
THE COMPANIES AFFECTED IN ORDER TO DETERMINE HOW MANY ARE (NVOLVED AND RECOMMEND
TO THE NEW BSOARD CONSIDERATION OF THE MATTER.

Recess FOR LUNCHEON

BUDGET — FISCAL YEAR COMMENCING JULY 1, 1950

AN annuat supceT oF $17,500 or $4,375 QUARTERLY WAS PRESENTED TO THE MEETING FOR
CONBIDERATION, THE VARIOUS ITEMS OF EXPENSE WERE CAREFULLY GONE OVER AND AFTER
DISCUBB ION, UPON MOTION DULY MADE, SECONDED AND UNANIMOUBLY PABSED, IT WAS

RESOLVED: THAT THE BUDGET FOR THE F1RBT QUARTER OF THE
FI1BCAL YEAR STARTING Juwy 1, {950 BE apoPYED
(See exH1BIT "A" ATTACHED HERETO)

IN DIBCUSBING TELEPHONE AND TELEGRAPH EXPENSE, THE MEMBERS AGREED THAT THE COST OF
TRANSMITTING INFORMATION TO MEMBERS BY TELEPHONE (LONG DCGTANce) OR BY WIRE SHOULD
8E REVERSED TO THE MEMBER AND NOT BORNE BY THE INSTITUTE,

RESOLUT IONS RE AOYIONS OF BOARD OF DIRECTORS

THe SECRETARY READ THE FOLLOWING RESOLUTIONS PASSED AT MEETINGS OF THE Boarp oF
DIRECTORS DURING THE PAST YEAR IN ORDER THAT THE MEMBERSHIP IS APPRIBED OF THE
DEL IBERATIONS OF THE BOARD AND TO RATIFY THEIR DECIBIONS?

RESOLVED: THAT THE QUARTERLY BUDGET FROM OcroBer lsT To DeEcemseR
3lsr 1949 18 HEREBY APPROVED AND THE TREASURER 18
AUTHORIZED TO SEND STATEMENTS ASSESSING THE MEMBERSHIP
TO MAKE UP THE AMOUNT REQUIRED THEREIN AND SAID
ASBESBMENT TO BE B8ABED UPON THE SBAME FORMULA ASB
THE ASSBESBESMENT WAS8 MADE FOR THE FIRST QUARTER]S
AND

RESOLVED; THAT COUNBEL BE, AND HE HEREBY I8 OIRECTED TO TAKE

SUCH BTEPB A8 HE DEEMSB NECESSARY IN ORDER TO
LIQUIDATE ALL ACCOUNTS RECEIVABLE] AND
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RESOLVED:

RESOLVED:

RESOLVED:

RESOLVED:

RESOLVED:

RESOLVED:;

RESOLVED:

RESOLVED:

RESOLVED:

RESOLVED:

RESOLVED:

-8 June 21, 1890

TMAT THE QUESBTION OF THE EXTRA CHARGES MADE BY
Carcy PRESS FOR THE PRINTING OF THE Darta Boox,
1949 i1sswe, BE LEFT T0 THE DaTta Boox Commitree
WITH POWER TO COMPROMISE THE BAME IN THE BEST
INTERESTE OF THE MEMBERBHIPY AND

THAT NO CONTRIBUTIONS OF MONEY BE MADE BY THE INSTITUTE
TO ANY QUTSIDE AGENCIESB; AND

THAT THE CONSTITUTION AND By-LAwg OF THE INSTITUTE BE
AND THEY HEREBY ARE AMENOED A8 FOLLOWS!

ArticLe Hlle MecvaersHIP
Articie 1X, FEes AND ASSEBSMENTS
ArTIcLE X. DiscisLine or YemMacrs; AND

THAT COUNSEL BE AND HE HEREBY 18 AUTHORIZED TO HAVE
COPYRIGNTED THE DATA BOOK PUBLICATION N ENGLAND
anp CeNAoa; anD

THAT THE YEARLY SBALARY OF THE SEOR:TARV OF THE
INSTITUTE BE AND THE SAME 18 FIXED AT THE RATE
or $5,000 per veAr FroMm Octoser IsT 1949 ANO THAT
THAT THE BALARY PAID THE STENOGRAPHER BE AND THE
SAME HEREBY 18 Fixed AT $50 PER week as oF OcT-
oscr lsT 1949; ano

THAT THE FORMAL APPLICATIONS FOR AgSOCIATE NeEMBER-
BHIP WERE ACCERTED FOR AMERICAN BraxkeaLok Divigion,
INLAND MANuFACTURING DivisioN, JoHns~ManviLLeE Corp—
ORATION, THERMOID COMPANY; AND

THAT THE FORMAL APPLICATION FOR ReGronaL MemeERSMIP
BE ACCEPTED FOR THE CanaDIAN FRicTiON MaTERIALS
STANDARDE INBTITUTE} AND

THAT A FEE OF 31,500 PER ANNUM BE CHARGED FOR
RegionaL MemaersHip; AND

THAT THE FEE FOR THE FIRST QUARTER oF 1950 FoRm
REGULAR MgMBERS BE ASBEBSED IN ACCOROANCE WITH
THE CONBTITUTION AND By=Laws; ANO

THAT THE BUDGET FOR THE FIRST QUARTER oF 1950
BE APPROVED; AND

THAT THIS8 BOARD HERE RECORDS (T8 APPRECIATION
OF THE CONSCIENTIOUS, CAPABLE AND .OUTSTANDING
SERVICE GIVEN TO THE FRICTION MareriaLs INousTRY
sy

WILLIAM K, DUNN
IN NUMEROUS COMMITTEE CAPACITIEB AND AS AN OFF1CER
OF ASSOCIATIONS B8ERVING THE |NDUSTRY THROUGHOUT
MANY BUCCESBIVE YEARS, AND T8 REGRET THAT HI8
RET IREMENT REMOVES HIM AT THIS TIME FROM THE
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FricTioN MaTeERiIALS StanDARDS [INSTITUTE, INC,
MEMBEREHIP AND THIS BoarD's OELIBERATIONS,

AND BE 1T FURTHER

RESOLVED: THAT THE BEST WISHES OF THE MEMBERSHIP ARE
HeEReAY exTenoeo TOo WiLLitam H, Dunn FOR HIB
CONT INUED GOOD HEALTH, HAPPINESS AND PROS
PERITY] AN

RESOLVED: THAT THE BUDGET FOR TWE FOURTH QUARTER, A-
MOUNTING TO $4,375 BE ADOPTED; AND

RESOLVED: TO CANCEL THE FEE CHARGED AsBEsTOs Manu-
FACTURING CoMraNY FOR THE PERIOD JuLy §
THROUGH Sertemaer 1|, 1949; anD

RESOLVED; THAT THERE BE A CONTINUATION OF THE POLICY
OF NOT PERMITTING THE PRINTING oF F,M,S,
NUMBERS IN TRADE PUBLICATIONB; AND

RESOLVED: THat a 1950 Suppiement T0 THE 1949 eoiTioN
oF THE AutomoTive DATA BOOK 18 HEREBY AUTHORe
{ZED AND DIRECTED TO BE RELEASBED; AND

RESOLVED: THAT PROVIDING THE BriITIsH Brake Lining
MaNUFACTURERS ' ASSOCIATION BECOMES A
RecionaL Memser oF THE INBTITUTE, THEIR
QUALIFIED MEMBERS SHALL HAVE THE RIGHT
TO REPRINT THE F.M.S. NUMBERS IN THEIR
CATALOGSB; AND

RESOLVED: THAT A NOTICE BE SENT TO THE MEMBERS IN-
FORMING THEM THAT NO LIST8 ARE IN EXI8T-
ENCE AND THAT NO REQUESTS FOR THIS TVYPE OF
INFORMAT 1 ON SHOULD BE SBENT TO THE INSTITUTE
OR TO ANYONE ELBE} AND

RESOLVED: THAT A NOTICE BE SBENT TO THE MEMBERS |NFORM-
ING THEM THAT NO SALES FIGURES ARE IN EX18T=
ENCE AND THAT REQUESTS FOR THIS TYPE |NFORMA=
TION SHOULD NOT BE SENT TO THE INSTITUTE] AND

RESOLVED: TwWat a CommiTree composeo or Megsrs, MILLER,
Seina, StickuEs AnD Miss DUBCHEK INVESTIGATE
THE OFFERED BPACE IN THE SAME BUILDING AND
THEY ARE HEREBY AUTHORIZED TO MAKE ANY RE=
QUIRED CHANGES AND REASONABLE D IBBURSEMENTS
IN CONNECTION WITH THE OFFICE OF THE 'NBT"
TUTE,

Two RESOLUT 1ONS WERE EXPLAINED UPON REQUEST., WITH REGARD TO THE CANCELLATION OF
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THE FIRBT QUARTER FEE OF ASBESTOS MANUFACTURING COM’ANV, IT WAS STATEDC THAT THIS
WAS GRANTED BINCE THEY MAD BEEN DENIED ALL INSTITUTE SBERVICE FOR APPROX{IMATELY
BIX MONTH8 AFTER FILING THEIR RESIGNATION WHICH HAD S8CEN TABLED., LATER THE
COMPANY PAID |\yg SUBSEQUENT FEEB AND WITHDREW THE RESIGNAT ION,

WiTH REGARD TO THE USE OF THE F,M,8, NUMBERS BY THE BRiITISH ASSOCIATION MEMBERe
SHIP, COUNSEL EXPLAINED THAT THIS QUESTION HAD TO BE DECIDED By THE BoarD sincE
THE BOOK 18 NOT PROTECTED B8Y COPYRIGHT IN ENGLAND.

UPON MOTION DULY MADE, SECONCED ANO UNANIMOUSLY PABSED, IT WAS
RESOLVED: THAT THE AFOREMENTIONED RESOLUT IONS ADOPTED
AY MEETING8S OF THE Boarn oF DtrRECTORS DURING

THE FISCAL YEAR ENDEO JuNE 30TH, 1950 8E
HEREBY RATIFIED AND CONF|RMED,

MEVBERSHIP APPLICATION OF KRASCO MFG, CO.,

THE SECRETARY REAO THE APPLIGATION FOR MEMBERSHIP OF THE KRABCO MANUFACTURING
CompANY WHICH HAD BEEN ACCEPYED BY THE BoarRD OF DIRECTORS BY MaiL BALLOT,

COUNSEL ADVISED THAT HE HAD VISITED THE PLANT AND THAT THIB COMPANY 18 A LEGITI-
MATE MANUFACTURER AND ELIGIBLE ACCORDING TO THE REQUIREMENTS OF AmrTicLe !Il Section
2 oF THE CONBTITUTION,

UpoN MOTION OULY MADE, SBECONDED AND UNANIMOUSLY PABEED, IT WAS

RESOLVED: THAT THE KRASCO MANUFACTURING COMPANY BE
ACCEPTED AS AN ACTIVE MEMBER OF THE INe
STITUTE.

PAST DUE ACCOUNT

T WAS REPORTED THAT THE Fiare & MeraL ProoucTs CoMPANY HAD BEEN NOTIFIED BY REG
(6TERED MAIL ON May 16, 1950 THAT THEIR MEMBERGHIP WOULD BE SUSPENDED, IN ACCORD=-
ANCE WITH ARTICLE |X SgcTioN 4 oF THE CONSTITUTION, UNLESBS PAYMENT OF ALL PAST DUE
t7eEmMs { WHIGH THEY HAD VERSBALLY ABSURED WOULD BE PAID) wag MapE BY June |, 1950,
No REPLY HAS BEEN RECE!VED.

ELECT ION OF DIRECTORS

Tre NOMINAT ING COMMITTEE PREBENTED THE FOLLOWING TO SERVE AS DIRECTORS FOR A TWO
vEAR TERM ENDING JunE 30, 1952

Cuass |. JosepH G, Brown = GrizzLy Manuracturing Comeany
CLass 2, AMOR P, SMiTH = RusseLL ManuracTuRiNG Comeany
Ciass 3, Assorr L. JoHnson = AgBESTOS MANUFACTURING Company

The CHAIR CALLED FOR NOMINAT IONS FROM THE FLOOR AND NONE WERE PRESENTED, Upon
MOTION DULY MADE, SECONDED AND UNANIMOUSLY PASSBED, 1T WAS
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RESOLVED: THAY THE SECRETARY CAST ONE BALLOT EACH
FOR MR, Brown, Mr. SMITH ano Mr, JOoHNSON
TO 88 MeEMBERS OF THE Boaro orF Directors
IN ACCORDANCE WITH THE PROVIBIONS OF THE
ConsTITUTION AND By=Laws,

THE SECRETARY ANNQUNCED THAT ONE VOTE EACH HAB BEEN CABT FOR THE VARIOUS NOMINEES
AND THE CHAIR ANNOUNGED THAT THEY HAD BEEN DULY ELECTED MEMBERS OF THE BOARD OF
CirecTORS,

COMMUNI CAT IONS

THE SECRETARY ADVISED THAT THE BRITISH BRAKE LINING MANUFACTURERS ASBOCIATION WAS
CONTACT ING THEIR MEMBERS REGARDING REGIONAL MEMBERSHIP SINCE PERMISSION TO USE THE
FeM,S¢ NUMBERS HAD BEEN GRANTED,

Mr, FRANK M, Speaker, Execurive MaNacer oF THE Pigron & PIN StancarpizaTion Group
aND PisToN RinG MANUFACTURERS GROUP EXTENDED AN INVITATION TO THE INSTITUTE AND TO
IT8 MEMBERS TO JOIN A TRAFFIC MANAGERS COMMITTEE WHICH WOULD DISCUSS TRAFFIC PRO=
BLEMS WITHIN THE INDUSBTRY, THE 8uoGET oF $12,000 WOULD BE ALLOCATED TO EACH
PARTICIPATING ASSOCIATION OR MANUFACTURER, COUNSEL ADVISED THAT THE INSTITUTE
COULD NOT ENGAGE IN ANY SUCH ACTIVITY UNDER THE POLICY ADOPTED BY THE MEMBERSBHIP
AND SET FORTH IN THE CONSTITUTION AND By-~Laws,

Metat Mt3  Braxe LiNniNG CoMPANY, A NEWLY FORMED COMPANY, MANUFACTURING 8INTERED
POWDERED METAL FRICTION MATERIAL, REQUESTED INFORMATION CONCERNING MEMBERSHIP IN THE

INSTITUTE,

® ok ok e M ok k& kW

THERE BEING NO FURTHER BUSINESS UPON MOTION OULY MADE, SBECONDED AND UNANIMOUSLY
PASSED, THE MEETING ADJOURNED AT 2:30 P.M,

H. G. DUSCHEK
SecrReTARY
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