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INTERHATIONAL-SMELTING AND REFINING COMPANY '“==g

DIRECTORS! MEETING - OCTOBER 22, 1946
PROGRAM

DIRECTORS

Cornelius ¥. Kelley v/
W. H. Hoover .
Frederick Lailst v
Robert =. Dwyer J/

Clyde E. Weed
James R. Hobbins;;
E. 0. Sowerwine,/

Minutes of the meeting held September 2, 1946, to be read and approved. //

Pressntaticn of Statements of Net Income and Net Current Assets as of V/
September 30, 1946.

Approval of Appropriations:

No. Description Amount
L8060 Concrete loading platform for Baker Trucks at Perth
Amboy. $19,028.00 »
164 Drilling a third deep well near reservoir in Pine
Canyon and purchasing and installing new pump for
well at Toocele Plant. 8,150.00 v
IR

Resolution to bs adopted:authorizing the President or Vice President an
Secretary or Assistant 8esretary to execute and deliver to the Eagle-Picher
Company a deed covering the sale of the East Chicago, Indlana, plant an
such other proper and reassonable instruments of transfer as may be required
in connection with the contract of sale herstofore entered into with Ea %f-
Picher Company on September 27, 1946.

s
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Ad journment.




INTERNATIONAL sm.ﬂm AXD REPINING COMPANY
smnun OF REGOLAR MOXTELY mrm; OF THX BOARD oF Drnc'rans
HELD SEPTEMBER 2L, 19L6

Dus lasck of quorum the meetings of July 23 and August 27, 19545 were adjourned.
Minutes or the r-gulu- mting ‘held June 25, 1946 were resd and approved.

Stutements of Net: nm- ma Heot cnmne Assets ag of Lu;u:t 51. 1946 were
appraved und ord-rtd ‘Plased on file.

Resolut ian [ {
athdrisin
amounting

daptq [ ratifying snd upproving ‘the aetion of the Offisers in
A ;pp\{l mi&mu in qozmoction with Estimates No. 163 snd Ne. 478
k.2 ’ - 23

Y

Rccolntionn» were -.d.uyhd rasifying ths astion or the 0fficers in exeexting the

rou[m_ - desds cenrin; the sals of land in Topele City, Utsh,zs fellews:

Te Deseription Amoun
J. L. Xaye 03 asres, as deserided in deed $ 100.¢
Joe Cerroni & Wife  Let 12, Bloek 2, Kelsey Subdivisien 250.¢
B. J. Welson & Wife Let §, Bleek 2, Eelsey Subdivisiom 250,¢

Resolution was Adnptod approving the astien of the Officers in exesuting
eontraets dated May 15, 1946, between Intermational Smelting and Refining
Company, Park-EKenold Nines' corpctatlon. and Park-Nelsen Mining Company,
evideneing co-pht‘ withdrawal of Intermational from the eperations of these
ooxpuucl.

Resolution was sdeptdd swbherising the Offisers of the Company to make arrsnge-
ments to sell mwd digpess of the land, bulldings and equipwent at the Bast
Chicage, Indiama, Fianty-

Adjourrment .,
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11:00 A.M

INTERNATIONAL SMELTING AND REFINING COMPANY _——
DIRECTORS' MERTING - OCTOBER 22, 1946
PROGRAM

DIRECTORS

Cornelius F. Kelley
W. H. Hoover
Frederick Laist
Robert E. Dwyer
Clyde E. Waed
James R. Hobbins

E. 0. Sowerwine

Minutes of the meeting held September 24, 1946 to be read and approved.

Presentation of Statementa of Net Incoms and Net Current Assets as of
September 30, 1946. '

Approval of Appropriations:

No. Description Amount
480 Concrete loading platform for Baker Trucks at Perth Amboy. $19,038.0
16l Drilling a third deep well nsar ressrvoir in Pine Canyon

and purchasing and installing new pump for well at

Tocele Plant. . 8,150.0

Resolution to be adopted authorizing the execution of deed for sale of the
East Chicago Plant to the Eagle-Picher Company.

Adjournment.




g

IFTERNATIONAL SMELTING AND RERINING COMPANY

mﬂnm POR DIRECTORS' MEETING -~ OCTOBER 22, 1946

ESTIMATED KET INCOME

Smelting Depariment

Raritan Copper Works

Leed Refining Depariment

Zinc Oxide Depariment

White Lead Department

Accrued Interest on idvances
0 Leases Sold

Nigcellaneous Income

Deduct:
Loss on Sale of Claims:
Walker Mining Company
Administrative Expenses
Capital Stock Tax
Miscellaneous Taxes
Interest - Anaconda Coppsr Mining Company
= 1939 Income Taxes

Less - Depreciation and obsolescence

Federal Income Taxes
et Income
Add - Fet Income of Subsidiary Companies

Consolidated XNet fnceno

CONSOLIDATED SURPLUS ACCOUNT

BALANCE ~ January 1, 1946

ADD - Net Income - Nine Months ended September 30, 1946

BALANCE - September 30, 1946 .

Month of Nonth of Nine Mos, ¥ine Mos.
September Auvgust ended Sept, ended Sept.
19‘}6 1946 30, 1946 30, 1945
$ 803 $21,629 $ 163,419 § 197,889
160,706 222,437 637,761 890,343

- - 180,540 €2,099

- - 25,405 92,769

- 19,221 70,672 32,081

- - - 18,500
400 398 11,099 23,511
$161,909 $220,427 41,088,896 $851,252
- - s - $ 44,628
10,000 11,180 92,353 90,487
- - co- 13,125

- - 1,079 8,619

- - - 56,501

- - - 8,295
$_10,000 $.11,180 $ 99,432 $221,655
$151,909  $209,247  $969,464  $635,597
45,381 49,528 377,450 435,072
$106,528 $159,719 $612,014 $200,525
43,000 63,200 255,800 61,937*
$ 63,528 $ 96,519 $356,214 $138,588
- - 1,289 371
$.62,528  $96.519  $357.505 3138959
$870,460

357,503

$1,227,963

$25,498

* ~ Includes Federal Income Taxes =~ 1939

PNYCOCO06870
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IETRREATIONAL SMELTING AND RRRINING COMPANY
e Y

mnmm( POR_DIRKCTORSY MERTING - OCTOBER .22, 1946
—-——————-——-———-———-—.—________p___

ESTIMATED FET INCOME - SKKL!‘IRG DEPARTMENT
e a8 e e L

Month of  Month of  Xine Mos,  Nine Mow.
September Avgust ended Sept, ended Sept,

1946 1946 30, 1945 30, 1945
Tcoele Lesd Plant $ 822§ zk.sss $ 8lL,415 $201,588
Tooele Copper Pleat 1,200 800 27,641 220,893
Tooele Sulphide Concentrator 192 1,383 1£3.994 10,175
Tooele Slag Plant 15,349 13,856 172,000 198,395
Wexi Plaat 19,850 27,750 272,245 61,840
4133 SL,068  $192,805 152,071

Deduct:
Tramvay Expanse $ 1% $ 1% $ 1,190 $ lLan
Outside Explotration 800 850 6,780 17,122
Selling Commission . 2,300 2,761 16,406 22,285
Oxide Concwtitrator 700 720 5,100 5,220
' $30930  $4,461  §29,380 45,818
$ 803  $21,629 $163,419 $197,889
Less: Depreciation - M 15,983 165,220 142,892
T ook 90l Lz L1 sxo0m

e - N~ e e Lo




IFTERNATIONAL SMELTING AND BEFINING COMPANY
e s e A O AT CORDANT

€

MOORANDINM POR DIRECTORS! MEETIEG - OCTOBRR 22, 1946
B e e e L A I Y A

ESTINATED N¥? INCOME - RARIPAN CCPPER WORKS

Profit on Refining
Profit on Sales

Klectro Shest Department

Miscellanecus Income

Less - Geperal Expense
Selling Expenses

Buying Bxpenses
Strike Expense

Less - Depreciation

T T

Nonth of Month ef Nine Xos, Fine Nos,

Septenbder August ended Sept. eaded Sapt,
1346 1946 30, 1946 30, 1945
$147,265 $205,444 $800,158 $ 837,697
€,650 ‘10,190 40,745 64,611
6,474 4,629 18,5% 6,115
32000 2118 132787 11a978
$161,389 $223,359 $879; 220 $308,168
$ - $ - $ 2,000 $ 2,000
683 $22 3,719 8,229
- - - 7,596

- - 235,740 -
$ 683 $__ 922 $241,459 $ 17,825
$160,706 $222,437 $637,761 $890,343
29,417 31,695 168,711 243,278
W28 10,142 460,00 seen.06
pNYc'00006872
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INTEENATIONAL SMELTING AND REFINING COMPANY
e e e e e e e

MBORANDUM FOR DIEECTORS! MEETING - OCTORRR 22, 1946

ESTIMATED N®F INCOME - LEAD SRFINING _SINC OXIDR AND WEITE LEAD DEPARTMENTS

Month eof Month of Tine Mos. Nine Nos,
Septeaber Augu et eaded Sept. ended Sapt,

1946 1946 30, 1946 30, 1945
LEAD REFINING DEPARTMENT ‘ -
““Operating Income $ - $ - $ 180,540 $ 62,099
Depreciation - - 17,788 23
T Net Inoome $ = $ BOTE s
ZINC OXIDE DRPARTMENT o
Sales of Elnc oxide $ -~ $ - $ zzg.;gﬁ_ $l.gz;.217
Slad Zine - - 41
| ool sl i 73 G 371
Cost of Saleas - $inc Oxide $ - $ - $ 909,903  § 999,048
: Slab gine - - 160,50 169,241
ool el v cr e v g

operating Profit:

Zinc Oxide $ - $ - $ 25,4?5 $ Zg,:’g?
Loss: Depreciation - - 714 981
Net Income . $ s $ 1 »3” $ ’,n 14

ZINC OXIDE.

“Pounds Sold - - 12,718,350 12,807,950
Sales Price - - T+35¢ 8.52¢
Cost of Sales - : - T.14¢ 7.84¢

SLAB ZINC .

Pounds Sold - - 1,880,92¢ 1,992,734
Sales Price - - B.55¢ 8.49¢
Cost of Sales . - - 8.55¢ B.49¢

WHITE LEAD DEPARTMENT
Sales of Lead Products $ - $81,8672 $ 868.033 $ 532.838
Cost of Sales - 62,451 191, 3 - 562,319

. $ - $17, $ "T0,672 § “32,081

Depreciation - _1,880 16,017 12,584
¥ET INCOME $ - $17,341  § _54,65% $ _44,665

Pounds of Lesd Products Sold - 900,626 9,901,992 5,981,897

Sales Price = 9.07¢ 8.l6¢ 8.87¢

Cost of Sales - 6.93¢ 8.05¢ 9.485¢g




INTERNATIONAL SMELTING AND REFINING COMPANY
MEMORAXDOX. PR DIBEMS? MERTIRG - MGB‘ZZ.‘ 1946

¥EP CURREN? AND OTHER ASSEYS - SEPPRNBER 30, 1946

CURRENT ASSE®S:

Supplies . $ 833,981
Netals: .
In Process 2,429,347
Finished:
Lead 14,793,823 1ds. @ 6.451¢ $ 954,350
Copper 20,419,427 1vs, 0 9.409¢ 1,921,288
Silver 2,411,373 oss. O 49,633¢ 1,199,817
Gold 17,837.846 oss. @ $34.39 613.39&
By-Products 1 :%22
Reserve for Frefght and Refining Charges ) 618,299 4,028,872
Manufactured Products: - .
Baritan Copper Works - Electro Sheet Department $ 1,645 1,645
Accounts Receivable:
Tolls i $1,440,872
Others . 263,768
Inter~Company - Anaconda Sales Company 831,262 2,535,902
Cash : ! 584,980
$10,414,927
CURRENT LIABILITIRS:
~Zaxes $ 430,176
Accounts Payable : 1,857,473
¥ages Paysble . 144,154 2,431,803
NET CURHENT ASSETS $ 1,983,124
OTHRR ASSETS
Installment house and land sales and
other accounts receirable, less reserve 6,300

BALANCE - NET CURRENT AND OTHER ASSRTS $7.989,424
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TRTRRNATIONAL SMELTING AND REFINING COMPANY !

MBORANTUM FOR DIRECTORS! MERTING . OCTORER 22, 1946

SALES, DELIVERIRS. AND PRODUCTION - ALL DEPARTVENTS

DL PROWCTION: :
.Copper - Lba, - Tooele;
Custom
Toll
Miami,
custom
roll1

Lead - Lbs. Tocels

SCEAP COPPER FRCEIVED AT PERTH AMMOT

Custon
Pabrication Poll

BEFINRRY PRODUCTION
dopper - Gross
Less - T0l) Sorap

Lead - 1bs.; At Eadt Chiocago

4t Omaha

Silver - Oss.
Gold - oss.

SALRS:
gopper - Lbs,
Tooele
Miami
Raritan

Lesd - Lbs,

DELIVERIES?
Copper - Lbs.
Tocele
Kiami
Raritan

Lead - Lbs,

EINC OXIDE:
Production - Lba,
Deliveries - Lbs.

SLAB ZINC
Production ~ Lbds.
Deliveries ~ Lbs.

Xine Mos. Per Cent

Month of Nine Mos.

Septenber ended Sept. ended Sept. Increase
;9&6“ 30,‘1;5§; ‘30; 1945 Decrease
36,930 825,564 5,391,029

410,430 4,224,509 6,823,328
0
. b 94 98,999,123
4,478,937 44,679,284 28,547,029 56,5
. 057 " 615,870 3229136
3 9,145,92 11 929
Zio§]:§§§ 5{151:31__5% 15,5%5,055 23.8
S Tvems M
4 1
TORGT  mEanal mERIE .
¢ 654 863 23.509.53;3 $1,987.595 ,
£l 0 ‘v -
o s 7 Qe s R
1,085,818 4,107,579 6,883,732 40.3
8,309 28,213 $7,7717 - 51.2
- 342,842 4,892,450
- 10#.262 2,375,000
- 00 306,677
z T0e “LsTe1E e
4,002,362 51,324,756 52,889,222 2.9
- 431,608 5,364,329
- 494,424 2,397,346
- 31 306,671
—I— RS CmoE e
4,422,182 43,066,100 37,367,632 15.3
- 10,042,800 13,191,770 232.9
1,051,518 13,769,868 12,807,950 7.5
- 945,000  -2,124,294 55,5
- 1,880,926 1,992,734 5.6
pNYC0C006873
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FOR APPROPRIATIONS

(see Apprgpriation File)
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