) F‘QR COMPLETE FILE ON SALE TO EAGLE~-PICHER COMPANY OF
THE EAST CHICAGO, IHD‘I.ANA, PLANT SEE FILE - CONTRACTS
"INTERNATIONAL SYELTING AND REFINING COMPANY - EAGLE-
PICEER COMPANY" ‘
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4 regular meeting of the Board of Directors of
the INTERNATIONAL SKELTING AXD REPINING CONPANY was held at the
office of the Company, Mo, 25 Broadway, New York, K. Y., on
Tuesday, October 22, 1946, at 11100 o'elock A. .

PRRSEYT: Megsrs,. Cornelius F. Kelley
Predarick Laist
Robert E, Dwyer
Jumas R, Bodbing
E. 0. Sowerwine

ABSKET; W, H. Noover
Clyds X. Weed

Ths President, Mr., C,rmmelius F, Kelley, acted as
Chairman of the Mesting and ¥r. C. I. Noran, Sesretary thersof.

The minutes of the mmy meting of the
Board of Direstors held uptm + 1946 were read and, on
wotion &ily made, seconded and adopted, were sppreved.

The Chairesn presemted %o the meeling cntuont-
of Net Income and of Net Current Apsets, estimated as of
September 30, 1944, whish on motien duly made and sseonded, wete
approved and crdered plased on file.

On motion duly made, sesonded snd unanimously
adopted, it we: . )

RESOLYED, that the sstion of the Cfficars
of the Company in appro the following Appropria-
tions be and the same heredy le ratified, approved
and eonfirmed:

¥op Dessription ' Amount
LBo Conarete loading platfors for Baker Trueks

_ at Perth Amboy. #19,038,00
164 Drilling & third deep well near ressrvoir

in Pine Canyon snd purohas and ingtalling
new pump for well at Tocels 8,150.00

There was presentsd to the mting the sontraat
of sale between the Company and the Xagle-Pisher Company exesuted
Saptembar 27, 1946 sovering the sale and transfer $0 the Bagle-
Pilsher Company of a parosl of land on whieh the Company's Rast
Chiesgo, Indiana, Plant is located, together with all builldings
and improvements thereon, sll fixtures, scesssories, machines and
mashinery, lead and sfne dearing materials, materials and suprlies,
items made especially for the East Chiesgo Flant, iteas novw on
ordsr by the Company and the nuicn-nt to the Eagle-Figher Company
of the Company's U. 8. Patents Nos. 2,156,420 and 2,174,559 for a
esonalderation of §988,000 subjest to sny mutusl revision upon the
sonpletion of the inventory of materials and supplies, which smount
is to be paid as follows:

a. #9500,000 ms recsived frou the BEsgle-Picher Company upon
the exseution of the sontract,

|- % &"5.000 1s deposited in the Guaranty Trust Company of
Few York to be paid over to the Company upon the delivery
to snd asssptance by the Sagle-Picher Company of a deed
and abstrast of title covering the reslty included in
ths eontract of sale,

PNYC0Q006880
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¢. Balance of purchase priee to be peid in cesh hy the
Ragle~-Ploher Cowpany %o the Company on or bafore
dalivery and aocesptanas of the deed.

water rates, power bLills, real estata and ponoual
property taxes will be apportioned as of Ostoder 1, 1946 snd fire
insursnce on the bulldings now in effeet shell be malntainsd by the
Comsany until ‘the slosing of the $itle.

After dlseussion 1t was on mation duly nade,
seconded and unanimously Mopm:

RESOLYED, that the President or Yies President and
Ssoretary or Assistsat. ‘a«ntm bs. and they heredy are
mt.horucdmdupow ,of. behalf orehccmte
exsgute wnd deliver to | ‘King
orthoronodnuuﬁ ‘MJ‘ ‘el
Company locsted in Xast caw.‘ Indlenas

A pars. of Nleek mrtm (13) i the tubdivi-
slon of the Southwast quarter (¥ 1/4) o
(28). Township

mucn twenty<oligh thm
(;7)“‘,‘ rth, ntne (9) 'ut ut the
s«ond ‘Pringipel Weridia in. Lake County,
3 boiu nn‘ Miulely dessribed

as tounu

luu.m.lnc &t the point of intersestion of
1ine of Sesticn twenty-eight (28)
$h ‘s 1line parellel %0 and thirty
Sest of the West line ef the seventy-

of | ‘} P ) ot
Seati thres (33), Township thirty-
_aevs \!hngc nine (9) west of the
Seeqn {4 ridian, in Lake Ceunty,
Ind14 saridbed &a follows: Beginning at a
poisn the Yorth line of 3eotion thirty- -

(33) nronmd. one hundred (100) feet
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INTERNATIONAL SERLTING and AEPINTNG

Resolution to be adopted authorising the President or

Vice Prosident and Secretary or Assistant Secretary to

sale of the Rast Chicago, Indiana plant snd such other Mwy/a‘.‘

sXeclute
and. deliver to the Ragle-~Picher Company a deed covering the

‘instruments of t'rmtro,r &8 By be roquiro_d in connection with

th,a contract of sale.fnigllV ;
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Agwrrt o

After discussiem it was on motiom duly made, seconded
and unenimously sdopteds T ol o T
KIGOUV!D. that the Preaident and Socrotarykbo and
thoyhonbymmthcriudmdmu‘mmuotthow
to exssute and deliver to the Ragle-Pieher Company a deed of th.
real ynt&lmtn; to tho ceqn_a‘y“lua “e %3 Chicage,
nee vm: &msmt o ulo heretofors entared
inte botm the Cospany sand the Fagle-Plshar xm on. Septeader 27,
19h£mdwcmhdhm:mth¢, md te exseuts or esuse to be
sxeeuted sush oth-r and ruth-r pmcr and reascoakle Instrements.  *
of trangfar as MRy bs required for the purpose of earrying wwt thyp
intent and previsions of the said esntrast of sale. ) s

PNYCOC006884




INTERNATIONAL SMELTING AND REFINING COMPANY

The FPresident reported that the operatlions at East Chlcago,
Indiasnsa, had been terminated and the Plant had been closed.

After dlscussion, 1t was, on motion duly made, seconded

and unanimously adopted:

RESQLVED, that the Offlicers of ths Company be and they
hereby are authorized to make arrangements to sall and dispose
of the land, bulldings, and equipment now owned by this Company

located at East Chlcago, Indiana, fop-sush-sums.and upgn.swch
d

2%
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COoOPY

Ssptember 20, 1946.

Xr. J. Re Hobbin.. President
Anaconda Copper Nining Company
Bu S 1 4 1in -
Dear Mr. Hobbins:

You w 111 be interested in the latest summary of the
situation as it pertains to the offer &glo-?ichor has made for the
Bast Chlecago Plent,

Below I am showing Bagle's definite propossls as
they now stand:

1) Cash payment for plant and equipment as covered by
Mr. Jurden's appraissl, including 37.1 acres of land ¢ 800,000.00

2) n“ri‘l and Su'p'pli“ ® & %i'e & © &6 © o @ 06 o & o & 56'676.18
5) stO”NOI Supplies8 « ¢ ¢ ¢ ¢ o o 2 o e 6 0 2 e e o 79.950.12

) Items that were made especlally for the East Chicago
Plant and for whish so far we have found no market . 000,00

TOTAL . . . $ 921,626.30

In addition to the above, there 13 a good possibility
that Ragle may buy the following as indicated:

5) Lead and sine bear materials, ineluding the spproxi-
mately 225 lead and X antimony 8188 « « « o & « « « o § 50,000.00

6) Items on order not yest delivered, estimated fair value 10,000.00
TOTAL « = « . § 70,000.00

derive some sdditiopalr Sverme, oithon 1adirectly becouse ot ihe puce

chase of the plent by Eagle or by direct ssle to other parties. .

7) 25.7 asres 0L 14Dd o ¢« o o« 2 2 ¢ s ¢ 2 s 2 2 s o e s o $ 75,000,00

8) Penafon savings if Xagls purchases our property . . . 35,000.00

9) Fres storegs for private car ANACONDA three Years . . 10,000.00

105 Payment roxf pmr_lirp oRgeMent . ¢ ¢ ¢ ¢ ¢ s 4 & <« a 000,00
TOTAL . . $§ 124,000.00

GRAND TOTAL . . $1,115,626.30

PNYCO0CC6886
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Wr. J. R. Hobbins September 20, 1946

A few comments concaming some of the {tems above may help to
clarify the situation.

Ttem 4) Thig $5,000,00 susm would include such items as car-
borundum retorts made especially to f£it our Prench furnaces, apecial
sized silver rvoam bottles, one 0ld and one nsw refinery kettle whose dimen-
sions only fit our refinsry, and soma carborundum ard clay mixed that is
designed for ues in the construstion of muffle furnaces. With the except-~
ion of the:last item, Eagle, according to thelr present plans, would have
no. use for any of the ltems for seversl years, but they have sgresd to
pay §5,000,00 for the lot, and Mr. J hnson and I are convinced that we
éannot obtain that much from the 5818 or salvage to others.

Item 5) The lead and zinoc bearing materisls, particulariy the
800 tons of high lead slag, would probably only bring approximately
#50,000.00 {f s0ld to: others, We undoubtedly can get $60,000,00 gross
rron other tcr ‘these items; but the freight and loading charges
would ‘cut the ‘s {ndicated to about t50.000.00.

. Itl:n 6)\»21'
sizes that have been:
being re-painte:
itews on tcccunt
detalls, but we }

consists’ ui.nly of lead-in<ail emo of various
tho;rtph.d with our t radsmark. ' These cans are

1 be ¢lazmsed; mors oriless, &s second-grade
epainting, Mr, Stolts does not have sll the
‘10.(’00.00 s a :ur pmo that can be recovered.

’Iood River 011 & Refining Company are appsrsntly

+7 sores ot land md I have asked them $87,500.00

L4 “is al ‘ high, but I sm Iinclined

: smount for 1t. If they
there & th tho 1111, although it iae

questionable whe we i %6 over $3,000,00 per sore in other

direstions.
Item 8) vulinxncu of the: hgls-?ichor Company to use our

erews because they wish
whitslead, lead-in-o
:ioncrnbom 'y ﬁn—

y operate ths sntimonial Tead part of the refinery,
d sinc oxide, would ssve us direotly on two pen-
sontract and thq other on a threeé year approxi-
mately 5,000.00. ‘ otly, the fact that they will ewploy most of

the mem sver 50 who so ‘Have been unable to find suitable jobs, will

in ny opi.nhn, indieate indirect savirg to us as well as a great deal of
trouble tryinc to plaes these men.

Jtem 9) The pr
volves free rcn al
shed and for &
The Traffic.
a day would be eh
able bullding iflone

?ou.l for free storage of the prin.to ear in-
Anaoconda Company to pay for heating the car
wieca; performed in taking care of the car.
cago has indieated that a minfwum of $10.00
* ‘gtorage In the shed unless we can find a suit-
Western rlants that could be had free.

Qooobaé'l




¥r. J. B. Hobbins September 20, 1946,

Item 10) Esgle-Picher has agresd to change the powe line
easement from a location parallel and adjacent to the cansal to ons
parallel to the tracks on the east side of the plant, Northern Indiana
have sgreed t o pay us #,000.00 for the easement and the papers are now
baing prepared.

You understand, of course, t hat taxes will be prorated 1ccord-
ing to the date the property is transferred to Eagle. On insurance, all
of us so far who have discussed the matter believe that it would be best
for us to pay the premium on the insurdnce: which we eariy up to the day
we tranafer title and for Bagle to take out their own insurenee accord-
ing to theii own idess, at&rting the'd ste they take over the plmt.

Yours very t ruly,

F.0.Case:Mo

ce - Mr. W. H. HOover
¥r, F. Laist

PNYC00006888




