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INTERNATIONAL SWELTING AND REFINING COMPANY

SUMMARY OF REGULAR MONTHLY MEETING OF THE BOARD OF DIRECTORS
HELD JUNE 25, 1946 '

Special
Minutes of thoAmeeting held May 22, 1946 wers read and approved.

Statements of Net Income and Net Current Assets as of May 31, 1946,
were approved and ordered placed on file,

Resolution ratifying the action of the Officers of the Company in
executing deed dated April 30, 1946, covering the sale of lot No. l,
Block No. 2, Kelsey Subdivision, Tooele, Utah, for the sum of $250.00
was rescinded and cancelled. .

“ Resolution was adopted ratifying the action of the Officers of the
Company in executing deed covering the sale of Lot No. 13, Block No. 2
Kelsey Subdivisilon, Tooele, Utah, to Edwin D. Finch and Zora A. Finch,
in consideration of the sum of $250.

r

Adjournment.
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INTEREATIONAL SMELYING AND EEPIKING CONPANY
DIRECTORS' ¥EEPINI - JULY 23, 1946
' PROGRAN

DIRBECTORS

Cornsliuva Fo hnq
¥. X. Hoover
Frederiek Latst
iobort‘!. p:
Clyda K. Wed
Jamas X, Mobbins
E. O SCGOTiin.

Nimutes of the meeting held June 25, 1346 %o be resd and approved.

Presentation of Statemsnts of Vet Inscws and Net Current Agsets ss of
June 30, 154€.

Approval of Appropristiona:

Koy Degeription Amount
143 Pureh othoﬂcummtrucbrorth
? roou:-um t 3.,816.8,
478 te .e-puunu‘amumua-“u“ the 10012 w
and 1§ drums st Raritan Copper Serks 28,695.00
$ 11.
Ad journment ,
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INTERNATIORAL SMELTING IND REFINING COMPANY
MEMORANDUM FOR DIRECTORSt MEETING - JULY 23, }946

ESTIMATED FET INCOME

8melting Department

Rari{an Copper Works

Lead Refining Department

Zinc Oxide Department

¥hite Lead Depsrtment

Accrued Interest on idvances
to. Leases Sold

Miscellaneous Income

Deduct:
Loss on Sale of Claims:
¥alker Mining Company
Aministrative Expenses
Capital Stock Tax
Miscellaneous Taxes
Interest - Ansconda Copper Kining Co.

Less - Depreciation and Obsolescence

o
FPederal Income Taxes

KET INCOME

4dd - Fet Income of Subsidiary Companies

CONSOLIDATED NET INCOME

BALANCE - Janusry 1, 1946

ADD - Net Income Six Months ended June 30, 1946

BALANCE - Jmne 30, 1946

Month of  Month of  S9ix Months  Six Months
June May ended June ended June
1946 1946 20, 1946 30, 1345

$105,770 $ 69,768 $244,833 $ 85,421
68,048 115,738 17,696 7134906
95353 4,676 32,488 36,497
344 8,093 37,946 70,241
1,347 1,890 46,449 26,673

- - - 18,500
500 907 10,002 18,665
$181,980 $46,590 313,522 $805,715
- $ - - $ 44,628
8,500 94691 58,993 66,328

- - - 2,500

- 587 6,676 5,933

- - - 56,501

$_ 8,500 $10,278  § 65,669 $175,8%
$173,480 $56,868  $247,853 $629,825
53,711 23,985 232,661 299,755
$119,703 $80,853  $ 15,192 $330,070
47,500 - 21,500 19,830
$ 72,203 $80,853  § 6,308 $250,180
- - 456 163
$.72,203 $80,853  §_ 5,852 $250,343

CONSOLIDATED SURPLUS ACCOUNT

$870,460

5,852

$864,608
PNYCOCOC6ET724
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INTERRATIONAL SMELTISG ASD BRFINING COMPANY

XBORANDUM FOR DIRECTORS! MEKTING - JULY 23, 1946
ESTOGTED NET INCOME - SMELTING DEPARTMET

¥onth of Month of 3ix ¥onths 8ix Months

June May ended June ended June

1946 ‘1946 30, 1946 30, 1945

" Maoele Lead Plant ; 50,504  § 25,369 $ 62,285 § 86,513
Tooels Copper Plant 3,500 4,950 14,250 216,342
Tooele Sulphide Concentrator 50,572 23,371 162,404 16,991
Tocels Slag Plsnt 28,894 22,403 154,296 143,563
Wieai Pleat 2,50 2,300 128,000 24,050
$110,120 $73,743  $265,230 $_47,26]

Deduct:

Tramway Rxpense . $ 120 $ 120 $ 720 $ 790
Outside Explorstion 730 1,148 3,954 16,125
Selling Commission . 34000 2,200 12,447 16,827
Oxide Concentrator 500 507 3,276 3,428
34,350 $.3,375 $.20,397 $ 31,170

$105,770 $69,768  $244,833 $ 95,421

Less: Deprecistion _19,411 18,019 116,696 96,343

NET INCOME $_86,359 $51,749  $128,137 $1°1,75%

PNYCOCOCET2S
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INTERNATIONAL SMELTING AND REFINING COMPANY

' MEMDRARDIM FOR DIRECTORS! MEETING - JULY 23, 1946

ZITIMATED NET INCOME - RARTTAN COPPER WORES'

Month of Month of Six Months 8ix Months

June May ended June ended June

1546 1946 30, 1946 _30, 1945

Profit on Tolls $40,000 $ - $ 109,579 $ 519,568
Proyfit on Premiums 32.04? - 108,880 107,463
Profit on Gilding Metal - - 2,198 83,145
Profit on Sales 4,203 - 23.§30 72,053
Electrc Sheet Department 600 - 3,294 5,516
¥iscellaneous Income . 500 - 5,248 10,262

$17,245 §__ - $253,179 $786,915

Less ~ Genersl Expense $ 1,000 3 - ¥ 2,00 $ 2,000

Selling fxpenses 345 - 1,738 5,966

Buying Expenses "o - - 5,103
Strike Expense T1g952 115,738 231,745 —_—

$ 9,297  $115,738 $235,483 $ 13,069

$68,048  $115,738 $ 17,696 $713,906

Less - Depreciation 28,857 - 11,031 170,109

$39,191 $115,738 $ 59,341 $603,797

PNYCO000C6726




INTEENATIONAL SMELTING 4§D BEPIRING COMPANY
e e R A DT

MBORARDUM FOR DIRECTORS! MEETING - JULT 23, 1946
R et ORI L MBETING - JULY 23, 1946

LEAD BEPINING, ZINC OXIDE AND FEITE L2 DEPARTIONT

ISTIMATED NET INCOME ~ '3
_"'_'-_"—'——*————-—-l_.__________________

LEAD BEXRFINING DRPABTMRET
Opeérating lncoms

Depreciation

ZINC OXIDE DEPARTMENT
Sales of Zinc Oxide
Slad Zine

Cost of Sales - Zinec Oxide
Slad Rinc

Operating Profit:
Zinc Oxide
Less: Deprecistion

HET INCOME

ZINC OXIDE
Po 14
Sales Price
Cost of Sales

SLAB ZINC
Pounds 3So0ld
Sales Price
Cost of Sales

WIITE LEAD DEPARTMENT
Sales of Lead Products
Cost of Sales
Depreciation
FET INCOME
Pounds of Lead Products Sold

Sales Price
Cost of Sales

3ix Months

Month of Month of Six Months

" Jane May ended June ended June
1946 1946 30, 1946 20, 1945
$ Z'ig;‘ $ ;.gz: $ iz°;§2 $ 36,497
8 4, 1;,401
$_% 1,132 $ 17,7007 $.¢1,0%0
s_lgi.gg slﬁ.gg $Z§4.714 $710.ago
» 840 150,026
ey D vy S o §%60,%5
P LR o wem

4 1 [ 150

DLIT DR hfE s
$ 344 $ 8,093 $ 37,946 $ 70,241
308 1,168 1,882 9,752
$_.1.252 $_9,261 $_45,828 §_60,489
105385250 1,557,200 10,101,000 8,262,910
7e°;’ 1.“’ 7.21¢ 8-60¢
T.08¢ Bal8y Teb5¢ 7-75¢
264,670 139,338 1,594,362 1,762,146
Je22¢g 8.50¢ 8.50¢ 851y
9e22¢ 8._501 8.50¢ 8.51¢y
WEORE @w n
$1,347 $ 1l $ 46, $ 25,873
2,112 1,854 16,265 8,144

$ 3,459 $ 36 $ 30,184 $ 34,817
392,585 891,559 7,700,000 3,897,350
8.60¢ 9.10¢" 8.17¢ 9+03¢
8473¢ 8.88¢ 8.17¢ 9.71¢
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IRTEENATIONAL SMELTING AND REFINING COMPANY

YEMORANIUM FOR MIRECTORS' MEETING - JULY 23, 1946

HET CURRENT AKD OTRER ASSETS - JUNE 30, 1946

CURRENT ' ASSETS:

\ e T
ﬁqﬁﬁw ; :

Supplies $ 994,744
Xetals: ’
In Process ’ 2,602,020
Finished:
Lead 11,822,897 1bs. @  5.149¢ $ 608,700
Cepper 19,361,938 1lbs. & 9.305¢ 1,801,702
Stlver 2,641,080 ozs. © 39.364 1,039,561
Gold 18,392.322 ozs. @ $34.29 630,699
By-Producte 21,090
Regerve for Freight and Refining Charges 596,290 3,505,462
Manufactured Products: ’
Lead Products $ 115,594
Zine Oxide 241,657
Mixed Metals 66,941
Raritan Copper Works - Electro Sheei Department . 3,514 427,706
Accounts Receivable: »
Tolls $1,082,499
Cthers 362,857 1,445,356
Cash 642,834
' . $9,618,132
CURRENT LIABILITIES:
Inter-Company: Anaconda Sales Company $ 465,491
Taxes 164,287
Accounts Payable 1,583,817
Wages Payabdle 227,571 2,441,166
NET CURRENT ASSETS $7,176,966
OTHER ASSETS:
Inatallment House and land sales and other )
accounts receivadle, less reserve 7,185
BALANCE - NET CURRENT AND OTHER ASSETS $7.184,151
PNYC000061728
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INTEREATIONA), SMBLTIRG ARD REPINING COMPANY

RARDUM FOR DIRECTORS! MERTING - JULY 23, 1946

SALES, DELIVERTES AND PRODUCTION - ALL DEPARTMENTS

Month of Six Monthe Six Months Per Cent

~June ended June - ended June:  Increase
1‘74-1‘6‘7 39 1946, 30, 1945 Decresse
SMELTER PRODUCTION ¢ )
Copper - Lbas., - Tooele:
: Custom 71,410 678,067 4,795,923
Toll 520,812 2,985,553 4,783,431
Miam{s .
Custom 277,630 6:;05441456 1,762,370
Toll 10,105, 75 023,21 74,597,010
DOThgE BACAt BRI ..
Lead - Lbs, Tooele : 6,086,387 30,251,960 18,747,888 61l.4

SCRAP COPPER RECRIVED AT PERTH AMPOY
S s DOunATnl AL TERAIN AMPOT

Custom 212,297 5304495 134,160

Fabrication Toll 1,352,709 3,615,899 8,187,661
- Lo SR R .

-

REFINERT PRODUCTIOR

Copper - Gross 38,124,411 120,2;3,%10 213,6;’].’6]26
Less - Toll Scrap 1,352,709 3,615,899 187,661
R DRI mEEE  ws
Lead - Lbs, 54560,633 38,272,977 34,360,232 11.4
Silver - Oszs. 439,843 1,781,218 4,881,296 63.5
Gold - Oss, 2,526 11,690 42,048 72,2
SALES:
Copper - Lbs,. .
Tooele - 342,842 4,300,000
Miami - 104,462 1,700,000 »
Baritan - 250 273,512
T R T s
Lead - Lba, 5,837,382 37,333,935 33,708,884 10.8
DELIVERIRS;
Copper - Lbs. .
Toocele . 100,000 431,608 4,795,923
o - 494,424 . 1,762,370
Raritan ) 350 28,082 . 213,512 _
‘ T O B e
Lead - Lbs, 5,711,936 31,196,768 24,021,599 2949
ZINC OXIDE:
Production - Lba, 1,956,800 9,089,000 8,874,570 244
Deliveries - Lbs. . 1,538,250 10,101,000 8,262,510 22,3
SLAB_RINC . )
Production - Lbs. 226,200 561,800 1,404,494 59.9

Deliveries - Lbs, 264,670 1,594,362 1,762,146 35




INTERNATIONAL SMELTING AND REFINING CoMpany
25 Broadway, New York 4.N.Y.

August 20, 1946,

X, John Vv, Dwyer,
Legal Department,
Ansgsonda Copper Mining Ce.,
Hennesay Building,
Butte, Nontana.
Dear 3ir:
Attached 15 o.reeord of the Board of Direstors

Neeting held on July 23, 1946, which wag adjourned due te

lask of quorum.
/‘ry truly,”
7

Sl

6. E. Koran
Seeretary,

PNYCococe730
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4 regulsr niounc of the Board of Direstors of the
IFTEREATIONAL SNELTING AND REFPINING CONZANY was held at the
effiee of the Company, Ne. 25 Breadway, New York, ¥, Y., on
MCdly. July Z}. 191‘. at 11 o'sleek A, Mo

PRESENT: Nessrs. Prederiex lai

. 0, Sewervine

ABSENT: Cornelius P. Kelley

o %, B, Neeves
Robert R, Duyer

Olyde X, Weed
Jemas R, Kedding

There being me querwm present, the mseting vas

Lt
A e
' Seeretary,
E PNYC00006731
| N11102.09
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