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PRESIDENT’S ANNUAL REPORT TO THE STOCKHOLDERS
OF THE

ST. JOSEPH LEAD COMPANY
FOR THE FISCAL YEAR ENDING DECEMBER 31, 1915.

GENERAL.

The curtailment of output begun in the fourth quarter of the year 1914 was
continued until the middle of March, 1915, when a growing demand for your
company’s product enabled your management to resume full production.

The combined net income of the St. Joseph Lead Company and its affiliated
companies for the year ending December 31, 1915, was $2,853,863.52.

Dividends to the amount of $854,980.05 were paid from income during the
year 1915.

The average price received for lead at East St. Louis for the year was $90.00
a ton as compared with $74.00 for the previous year.

The output of pig lead at the smelter for the year 1915 was 84,356 tons as
compared with 77,404 tons produced in the year 1914.

FINANCIAL.

The mortgage on the property of the Doc Run Lead Company which fell
due March 1, 1915, was extended by a three-year loan at 6% with the Farmers
Loan & Trust Company, the mortgage being kept alive and new notes issued
which were endorsed by the St. Joseph Lead Company. These new notes less
commissions and all expenses netted the company g8.

On January 19, 1915, the St. Joseph Lead Company sold to Messrs. White,
Weld & Company and Smith, Moore & Company $500,000. par value additional
of its Gold Notes at 94 and interest, the proceeds being used to retire the out-
standing loan of the St. Francois County Railroad Company which had been
guaranteed by the Mississippi River & Bonne Terre Railway and to finance the
purchase of an additional amount of Doe Run Lead Company stock. In October
the Mississippi River & Bonne Terre Railway called and paid its outstanding
Equipment Notes and on December 31, 19135, the St. Joseph Lead Company called
and paid the outstanding Gold Notes. The reduction of the indebtedness of the
St. Joseph Lead Company and its affiliated companies during the year 1915
amounts to $2,428,313.07.
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LABOR.

Labor conditions in the district are satisfactory. A bonus of 10% has been
paid to labor since the high price of lead in June.

NEW CONSTRUCTION.

New construction work has been light throughout the year. Details will be
found in the operating reports.

MINES AND MILLS.
Detailed reports of operations are attached.

SMELTER.

The smelter has been run to the limit of its capacity since June. The
desilverizing plant which was finished in the early part of the year was finally put
into operation in December. The company is now in a position to furnish cor-
roding lead as well as its ordinary product.

It is interesting to note that living conditions have been so improved at
Herculaneum, that the proportion of married men in our employ has very greatly
increased and the public school has grown from 50 to 400 pupils.

DOE RUN LEAD COMPANY.

Since my last report the St. Joseph Lead Company has acquired by purchase
97 shares of the Doe Run Lead Company’s stock.

MISSISSIPPI RIVER & BONNE TERRE RAILWAY.

The railroad as well as the lead company has had a record year. Both the
Interstate Commerce Commission and the Public Service Commission of the
State of Missouri have had their valuation experts for months on the road mak-
ing careful inventories and surveys for the purpose of valuation.

Up to this writing we have received no appraisal report from either
Commission. This work of appraisal has been of very distinct advantage to
the company and has enabled us to place a present day value on our equip-
ment and to begin a systematic charge of depreciation which will enable us
to set aside monthly a sufficient sum to keep the equipment up to its present
efficiency. In order to reduce the book value of equipment to its present value
we wrote off in June, 1915, $234,412.23, and since that time have been charging
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off monthly about $4,240.24. Our petition to the Public Service Commission of
Missouri for relief from the present passenger rate of two cents a mile has not
yet been answered.

BONNE TERRE FARMING & CATTLE COMPANY.

The principal matter of interest in regard to the company for the past year
has been the sale of houses on the installment plan to employes of the company
at Herculaneum, also the building by the company of additional houses at this

point.

NEw York, February 21, 1916.

CrintoN H. CraNE,
President.
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ST. JOSEPH LEAD COMPANY.
Condensed General Balance Sheet—December 31, 1915.

ASSETS.
LAND.....ccovntennn Cetesiieetetiactenatatittecinatistniatiastianernns 8 6,732,053.01
BUILDINGS AND EQUIPMENT .. ctcveteeeseaeeonennnnas vevansocannssons 3.980,013.06
INVESTMENTS :
Capital Stocks and Bonds of Subsidiary Companies... .. . 88,601,249.32
Other InveStmentS. ce.. cvvvvvrrreecees coevnvnnsonene 40,247 42
Total Investments..... eseeeeroserasenettatsanetrernianinnns eeee. 8,641,496.74
‘WORKING AND TRADING ASSETS .. ..ovvanuneennsasasnsacsnssorassnnnss 413.951.17
CURRENT ASSETS :
Cash..cooveveenenns Peeerertescacetaccentitanintanens $ 442,127.03
Accounts Receivable..................... tesssensaseas 279,180.57
Total Current ASSEtS....ccevvee ceveesrescaccncsascccsssassonsss 721,307.60
DUE FROM AFFILIATED COMPANIES..cceuuuitetiascinransaee snsennsnnons 31,380.65
DEFERRED ASSETS..c..e00uss Geeeassescennireentacnnsasarasinre creeeeen 318,204.23
TOTAL. .. cttiivrsseencsoecsasessssanesans Ceencevetanneannn $20,838,496.46
LIABILITIES.
CAPITAL STOCK, 1,409,466 Shares of $10.00 each..........coovvivinnnneen $14,094,660.00
MississiPPI R1IVER & BONNE TERRE RAILwAY CoMPaNY, Loan due
October 1, 1931, @t 598 ..cviiee civeennecearanssoonasosasasanansans 2,359,769.16
CURRENT LIABILITIES:
Notes Payable..cooooviiiniieniniaan.s, Seeeeeeeeeas $ s5,000.00
Accounts and Wages Payable.... «.............ooalel, 189,805. 41
Accrued ACCOUNES. .ovvevrernrsres oovroncosoensonens 18,807.35
Total Current Liabilities........ e eerateaieees cesessennsaanss - 213,612.76
DUE TO AFFILIATED COMPANIES.. .. c.cutieurnranneiecruannns tereeanes 559,918.36
RESERVES, for depreciation of Buildings and Equipment and for other
PUIPOSES . v v evveeaeeruacinsossassnas sunseansanasoncass sote sosncs 349,260.60
SURPLUS.. s.vervnrcnronaeenrorneass ses vanes e ireeteiretenreiaiaenes 3,261,275.58
TOTALwe.cvuen. Cesssesecrecacans N N ceenees $20,838,496.46
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THE DOE RUN LEAD COMPANY.
Condensed General Balance Sheet—December 31, 1915.

ASSETS.
PLANT PROPERTY: )
Land.....covivvennann... feeetse seee seeeaninee . 811,770,767 .91
Plant and Equipment..... ... coiveiiiiiiiininn cannen 2,646,779. 52
Total Plant Property ......cceovvves vevn oun Ceesee cevieens $14.417,547.43
INVESTMENTS..co00eee.- G sueerasteeassesecsasssiotasasenassnuttaanenos 18,000.00
CASH IN SINKING FUND FOR REDEMPTION OF 6% GoLD NOTES........ . 1,000.00
WORKING AND TRADING ASSETS..c0evvnenrs ot eove sssnsnssnconesnnns 246,805.74
CURRENT ASSETS:
Cash..... cenees Creereeeee ceenenes creeens Cereens ee.. $ 206910.14
Accounts Receivable.... ........ Ceeesiieeiheneieaaes 3.534.66
Total Current Assets ....,..... e eeee e Fieresietienianann 210,444 .80
DUE FROM AFFILIATED COMPANIES.. ... ceveviveicnnsnscss sassasannnns 444,890.90
DEFERRED ASSETS....... Bt tiieitinietaatiitarieerenan saaerseanns .. 4,500.00
TOTAL...ccveviiiins vas et eeeritasieeeieteietsiasetnannns . 815,343,188.87
LIABILITIES.
CAPITAL STOCK—65,749 SHARES OF $100.00 EACH..... +c.cviiiiencnns .. $6,574,900.00
6% GoLD NOTES, due March 1, 1918, secured by $985,000 1st Mortgage 6%
Sinking Fund Gold Bonds due March 1, 1915 .... ....ccicaiinnaas, 986,000.00

CURRENT LIABILITIES:
Notes Payable, due April 1, 1916........... ... .eccc. 8 §3,500.00

Accounts and Wages Payable...........c.coooiiiiili 100,126. 34
Accrued Accounts ..... .... . eereiarisiiiiraaee aes 36,627.19
Total Current Liabilities........... R tiesiescatienee aes 190,2§3.53
DUE 70 AFFILIATED COMPANIES..cctvetiaeenrvoesusoncarcsane vo aoass 48,558.19
RESERVES FOR DEPRECIATION OF PLANT AND EQUIPMENT AND FOR
OTHER PURPOSES....ceteeacetncncsercanrassnss crecssesiicisoas 303,371.88
SURPLUS. . ccvvveeontoastssssssersstossasenncnas teteteresenesenaes ceess  7.240,105.27
TOTAL ..cvvvvvnns o tees tessseseneenns trietsessetetenrians $15,343,188.87
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MISSISSIPPI RIVER & BONNE TERRE RAILWAY.
Condensed General Balance Sheet—December 31, 1915.

PROPERTY: ASSETS.
Road and Equipment :
Road........... Cesereessicisasisisrasnarortnsons $2,425,033.37
Equipment..ceeesiereeriiiiinreinnnenioncasranoes 1,176,704.97
Total Road and Equipment ........ cceviiiiireneroroneaans $3,601,738.34
SECURITIES PLEDGED...... vt tevinrenecrnssanccnes snvee 2,359,769.16
STOCK OF SUBSIDIARY COMPANIES.ccoteeee soe svosnnes eee 12,187.28
Total Property Investment......... . 2,371,956.44
CASH IN SINKING FUND FOR REDEMPTION OF FIRST MORTGAGE BONDS. . 505.84

(In addition there are held by the Sinking Fund Trustees
Bonds of a par value of $138,000.00, which have
been deducted from the Bonds outstanding per

contra)
WORKING AND CURRENT ASSETS:

Cash..iconees coonnsnnnrocsnssecnsssansecsonecrosasse . 8 141,440.50

Accounts Receivable.........covivveiiiiiiiiiaiaiiee, 32,365.03

Materials and Supplies and other Working Assets....... 35,377-84
Total Working Assets....... Certeste sesessicessectacesianns 209,183.37

DUE FROM AFFILIATED COMPANIES, INCLUDING ACCRUED INTEREST,
NOTDUE....coiavivniienrcnnsonns soeunne senseonse veesss sececvsacee 103,385.29
DEFERRED DEBIT ITEMS t.cv viveienreensieroiecnseesisscsessesoncsonns 6,091.64
TOTAL civvvieceieconcansnse sacnens tiessssenessasenns $6,292,860.92

LIABILITIES.

CAPITAL STOCK, 30,000 SHARES OF $100.00 EACH.....cetvveeniininnnt $3,000,000.00

FUNDED DEBT :
FIRST MORTGAGE, SINKING FUND, 20-YEAR, 5% GOLD

BONDS, DUE 1931 cutteeietocnasnnancsosssssssnssones $2,500,000.00
Less—Bonds in hands of Sinking Fund Trustees...... 138,000.00
Total Funded Debt......... ... o .coviial, eseestencronne 2,362,000.00

CURRENT LIABILITIES :
Traffic and Car Service Balances Due to Other Companies.. $ §1,173.43

Accounts Payable.......... Ceserceraierieisteretairsens 18,131.92

Accrued Liabilities. . .. vevernvererennneieeerennnnieenn 32,713.01
Total Working Liabilities......... . Feeerrressiteattaitiaonns 102,018.36
DUE TO AFFILIATED COMPANIES....coou.vuann e rreeitieraieisieaenaans 457.58
DEFERRED CREDIT ITEMS.........cc0venn Getesssersiacsanscstasacstaans 812.24
RESERVE FOR DEPRECIATION OF EQUIPMENT AND FOR OTHER PURPOSES. 276,137.22
SURPLUS, -tot covernaonines cereenas cereren teteeseiieiaaesenseiaasinann 551,435.52
TOTAL............ S veees $6,292,860.92

NOTE.—The Railway has a contingent liability as guarantor of the $250,000.00, First Mortgage, 20-Year,
5% Gold Bonds of St. Francois County Railroad Company, held by the St. Joseph Lead Company.
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BONNE TERRE FARMING & CATTLE COMPANY.
Condensed General Balance Sheet—December 31, 1915.

ASSETS,
PROPERTY:
Land (Surface Value only).............. Creee eeeaaaas $422,344.65
Buildings—Bonne Terre, Herculaneum and Leadwood.... 287,306.71
Land and Buildings—St. Louis...... .cc.vviiins oonans 24,500.00
Live Stock, Implements, etCevvcieneiniiiivaiveranenas 20,820.02
Electric Power Lines and Equipment—Bonne Terre...... 8,630.39
Other Assets........ Ceeet i iiaeaetieiieettisaeieneaes 43.385.00
Total Property.....ocovivviees toiieeiiienaniinennns Cerennenaas $806,986.77
WORKING ASSETS..ceeeesesessesncaasacasasens chestt eeee censeseeenns 38.406.70,
CURRENT ASSETS:
Cash....oovvvvnnenn cereeraeiaasus ceerecnsansnes veer  $ 14,210.93
Accounts Receivable..... ... ferevasraens Cevreeianenes 9,236.66
Total Current AssetS.cc.cve.uune vuu.s feerenaraen ferreienees vees 23.447.59
DUE FROM AFFILIATED COMPANIES.......... Ciesereesans treesensenaieas 33,163.73
DEFERRED ASSETS..c.ccveccrcanns ciecencs evensinrvnseaicasersanrerrnne 59,890.28
TOTAL...euvven. cerens oo Ceecescerateintiens couas Cereenes $961,895.07
¢
LIABILITIES.
CAPITAL STOCK~50,000 SHARES OF $10.00 EACH.....0. vevuivnnnicnnnass $500,000.00
CURRENT LIABILITIES. .ccc0avean. sesenionies Ceierearieareternireseannas 22,936.54
DUE TO AFFILIATED COMPANIES .. c0vveeravntecassraasssassoanansncanss 3,081.40
DEFFRRED CREDIT ITEMS...0r civevrs vovnene conane oo beeiesarens 1,274.56
RESERVES, FOR DEPRECIATION OF BUILDINGS AND FOR OTHER PURPOSES. 79,685.96
SURPLUS . coverusresstcsoocassersesconsonsns Cesaseunites desesesasiane 354,916.61
TOTAL.......... Cetearesenasecesens saaresesectiasacnses sas $961,895.07
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ST. FRANCOIS COUNTY RAILROAD COMPANY.
Condensed General Balance Sheet—December 31, 1915.

ASSETS.
ROAD AND EQUIPMENT....c.c0o00aess Ceereseenane enseeens veseansans veee. $374,516.87
WORKING AND CURRENT ASSETS :
Cash..oviviiiiiinenniiveneeennanss teeesree eresresssns $9.420.50
Accounts Receivable ........... Seveaserssaceisesssecinss 236.23
Materials and Supplies, and other Working Assets.......... 3.925.18 13,581.91
DEFERRED DEBIT ITEMS....cviiit tireriennnrecrnrassessnsociosenoncas 616.56
TOTAL. .o iveietiiieiisineceeiarconsssansescosnns N $388,715.34
LIABILITIES.
CAPITAL STOCK, 1,250 SHARES OF $100.00 EACH........ ceseeiees eeeean $125.000.00
FIRST MORTGAGE 5% GOLD BONDS, DUE JULY 1,1920........000uauun., 250,000.00
CURRENT LIABILITIES....ocovv viorancans P gt reeeette tasieie s 5,066.42
DEFERRED CREDIT ITEMS .....iiiit tiiiiiiiieniains sonniniaannacnas 64.69
DUE TO AFFILIATED COMPANIES .....ccvvevnnnnnn. Cesteeteeteiisnnaesan 805.04
SURPLUS. %t .t csvaoereuntosesenssonssessssoeessenensnnsecnnsos sosioans 7:779-19
TOTAL .ot tievneienneinninnncnacnasannnnns ceraen Ceeeerenes $388,715.34
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ST. JOSEPH LEAD COMPANY AND SUBSIDIARY COMPANIES.

Summary of Consolidated Income and Profit and Loss for the Year Ended December 31, 1915,

after Eliminating Inter-Company Interest, Dividends and Rentals.

f—-——r——?onsohd:mon
Totwal.

Elminations.

St Juseph

Lead Company.

Doe Run

[}

Lead Company.

Mississipp I
River &

Bonne Terre
Railway.

Bonne Terre
Farming &
Cattle
Company.

St, Francows
County
Ruailroad

Contpany.

NET PROFIT FROM OPERA-

TIONS.. «evr vereennnnnn. {

OTHER INCOME........ ...

$4.283.428 62
108.931.68

i

. eeen. : $2,160,934.20

i

802,418 25

681,620.19

i
i

GROSS INCOME.........

INCOME CHARGES............

NET INCOME FOR THE

PROFIT AND LoSS CHARGES
(less credits),......oovls.

SURPLUS FOR THE;

PERIOD.. .... ......

SURPLUS JANUARY I, 1gL5...

TOGETHER..... .. ....

DIVIDENDS PAID........... .-

SURPLUS, DEC. 31, 1915.

. $4.392.360. 30

‘i 2,395.84

$802,418.25

230,748.05 !

2,842,554.39

660,341.97
|

$1.740,284 S7

100,579.75 ¢

$1,840,864 .62

308,283.¢0

H
3

|
!
|

8333.154.95 !

$30.870.42

81818315

125038 oy FAT1.095 1 cevnennns
1

8458,193.02 | $34,982.37 | S18,184.15

135.902.30 14,353-82 | 14.261.90

i §3.480.964.46 | $571.670.20  $§2,182,212.42 | §1,532,580.72 $322,290.72 $20,628.55 [ §3.n22 25

636,100.94 | +eevvurnnnn. ‘ 618,005.74 9N 47389 | 245,406.63 481.52 219.08

| §2,853,863.52 $571,670.20 ! $1,563,306.68 | 81,761,054 61 §76.884.09 - 320,147 03 | S$4,141.31

9,416628.70 | ...... ..... 2,543.627.15 | 6,005.042.66 519.551.43 : 3H.769.58 3.637.88

$12,270,492.22 | $571,670.20 | $4.106.933.83 | §7.766,097.27 | $396,435.52 ' $364.916 61 | $7,779.19
854.980.05 571,670 20 845.658.25 525,992.00 43.000.00 : 10,000.00

SI11.415.512.17 | § $3,261,275.58 | §7,240,105.27 | §551.435.52 ’ $354.916.61 | §7,779.19

i

Reproduced with permission of the copyright owner. Further reproduction prohibited without permission.

11



ST. JOSEPH LEAD COMPANY AND SUBSIDIARY COMPANIES.

Statement of Liabilities at December 31, 1915 (with Inter-Company Accounts Eliminated).

6% Gold Notes of Doe Run Lead Company
due March 1, 1918, secured by 8985,000.00
First Mortgage 6% Sinking Fund Gold
Bonds due March 1, 1915—Less Cash in
Sinking Fund..... tetiomseceeascescaans

First Mortgage §% Sinking Fund Gold
Bonds of Mississippi River & Bonne Terre
Railway Co. due October 1, 1931—Less
cash and bonds in Sinking Fund.........

Notes Payable....c. v.viiveveniiinnnnes.
Traffic and Car Service Balances Due to
Other Companies. ......coeeeienrnnnn.
Accounts and Wages Payable............
Unclaimed Dividends....... .
Unclaimed Wages....ooevivvenevnes voen

..........

Accrued Accounts:

Interest......... ... Chreriieeraeeaes
EXpenses..c.cveieeriiiiiinianinien,

Bonne Terre

St. Francois

X h Doe R Mississippi n
Totnl. | Load Company. | Lead Company. | River & Hoane Farming & Catte) Caunty Ruil-
$985,000.€0 | .....ao..... $085,000.00 | ceeerrrnree | oerecen cevene | viens weeenn
2,359,760 16 | vevrvevuneen | coniineninnn $2,350,760 16 | «..ooaiiiiil | oeiaiial,
58.500.00 $5,000.00 §3,500.00 | cecvecrences fuiiiiiiiiins | ereeen venes
55,205.18 | coeviiiiiies | cieiiiaiees 51,173.43 cee eae . $4,041.75
331,073-34 189.805.41 99,521.72 18,131.92 822,629 44 984.85
281.60 | civeviinnes . 138.00 | ceveninnann. 103.60 | c.iii eeenn
466.62 | ...... ceoves 466 62 | c.oeve ciie | eiiiiiiiiiie [ vrens weens .
38,425.20 18,592.93 16,400.94 3,188.01 203.50 39.82
49.887.54 136.29 20,226.25 29,525.00 | ceiviiinnee | teenenseoes
78.13 228 & T (S [
$3,878.656 77 | $213,612.76 | $1,175.253.53 | $2,461,787.52 $22,936. 54 $5.066.42
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