Philndol{hia, Pa.,
J‘hﬁ“y 8} 1’“3» v

Following the Annual Msebing of Stockholders, the new
held » meeting and these present were: * swly elested Direstors

Bdward 7, Beals
Lesnard T, Beals

d. W, Gardiner, Jr.
3. Frensh Raeves
Fletoher ¥. Rockwell
A, ¥, Wilson

The mesting was called to order by lr. E. F. Bsale, who acted as tesm
chalrman of the meeting, ’ »SRPOrRry

Mr. A, ¥, Wilson reported the ainutes of the amesting.

Upsn a motion asde by ¥r., L. T. Beale, and assconded by ¥r, J. W, oaédiutr,
the following gentlemen were nominsted to serve for the snsuing year:

E. F. Beale, Chairmsn of the Board
J« ¥. Qardiner, Jr.,, Prasident T
8. Fronoh Reeves, Vice President and Acting Tre:surer
A, N. Wilason, Vice President and Acting Secretary
‘ E. F. Beals, 3rd,, Treasursr
i M. B, Merritt, BSecretary
! He B, Rholl, Assistant Treasurer

Upon metion mnade and sedonded the nomination was closed and the sesretary
was ingtructed to cast one ballot for the entire list of officers.

It was meved and eeconded that the reading of the alnutes of our regular
directors' mssting, held January 11, be dispensed with,

Mr. Cardiner sxpressed his aprprecliation of the cooperation and assistance
rendered to him during the preceding year by the other officers ¢f the
sompany, factory personnel and assosciates at the general office in New York.

¥r. Gardiner reported that in conversation with Mr. Gealty, he gained the
impression that thsre fs little likelibood of the Hanpower Commission re-
quiring our Netal Plant to be shut down as Philudclghia is &n Zone 1I,
whersas both Paltimore and Ferth Amboy are in Zome I.

Hr., Gardiner reported that &8s a result of hls conversation with Mr. Karold
Rowe, we would be advised shortly as to the possibility of transferring,
for the benafit of our Ualifornia Braznch, Linseed 0Ll from ocur guota not
sctually needed by ua, :

Mr, Gardiner presented the attached report ocn the sotivities of the
Philadelphia Solder Gompeny fer the ysar 1942, .




Mr. Resves reported the follewing cemparative figures feor Decemder and
twelve months of 1941 and 1742, inclunding estimated tanes but without
including New York overhead:

Beseaber ' Iuelve months
1942 - profit $2,276.89 192 - profisy $180,240.55
1941 - profit ;o:esc.ln 1941 - §um ‘3”:711.;?

Kr, Reeves reported that the Kary Departssat, through the Cramp Ship-
building Company, has agreed to leass the vacant lot adjacent to our
plant on a two-year basis at $125.00 per month, Gm & motion made by
Mr, L. T. Beale, and sesondec by Mr. 7, W, Roekwell, Mr, 8, F. Reeves
was given powsr te conclade this arrangement.

¥r. Beeves stated that ouwr contract with the Union explired January 1S,
1943, and that negotiations were mow in progreas for the renewal of the
contract for the snsuing year.

it was duly aoved and seconded to continue on the Disabled Enploraci'
list the following men, on the same besis as in the past, subjest to
review in another aix monthe: .

Themas Carey
Nilten Newman
Pelix Brzesinaski

Mf., Resves congratulated Haalin & Company, insurance agents for the
National Lead Company, on the excellent service they were rendering
on the insurance prodleas of this branch. '

Mr. Resves stated that progress was being madse in developing methods of
predusing chsmicals irn our Dry Color Departacnt that ars of interest to
the var effort. Items of interest st the moment are Lead Sulphocyanide
and Strontiua Cardbonate, ’

Mr. Reevss reported that no word had been received as yet Iroam the Ravy
Despartaent regerding our application for the Army-Navy E award,

¥r. loskwell stated that while several of the plants of the National Lead
Company have received this award, ne great effert on ths part of the
najority has been made to secure it. Mr. Rookwell stated, howsver, that
if the award was made to0 us, proper csremony, at the time of presemtation,
should be accomplished in & bafitting annner, A

Mr. Rockwell stated th:t in gensral the prospects for 19533, were proais-

- é in the Oxides and Hutul Departaments is expected., There
:22 ag;ysggntgsi: tgdtrzgalatioun‘exiating ngw which of:eotpaur basinsas

voth favorably and adversely.
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Mr. Wilson subaitted a sales repert for the year 1942, showing com-
parative tonnages for sach department during 19%) and 1942, Reports
covering eurrend Linseed Oil and Linseed Heal sommitments wers

pressnted as well as & summ of the activities of the Advertising
Depariment sad Salesmen's Astivities for 1982,

Nr, ¥ilson submnitted the weskly report of shipmenis for the period
ending January 15. '

There deing no further business, upon motion the meeting sdjouraned.

kA

A. M, Wilson, Aeting Yecrstary.
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