PLAINTIFF’S EXHIBIT

PRESSSRSSEE e

The undersigned, being sll of the Directors of SMITH &
KANZLER COMPANY, a New Jerssy corparation, haraby watve
all notice, whether xovided by statute or ctherwise, and con= '
sent to the holding of a special meeting of the Board of Directors
of said corporation on the 3rd day of Apeil, A. D, 1968, at
10:00 A. M., or any adjournmeut or sdjournments thereof, at tha
office of the cocporation, 5750 West Roosevelt Road, Chicago,
Illinots, for the purpous of cons.tdcdngs : -

(a) A pension agrsement for smployees reprasented by
. "Local Union #1257, United Packing House, Food
and ‘Allled Workses;

. () A pension trust sgreement with Conunemal Ilinots
National Bank and Trust ‘Company, of Ch.{caqo: and -

() Such other matters as may ptopctly come befors the
. meeting.

DATED: Apeil 3, 1968 .

- Being all of the Diractors
" of sald Corporation,
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COMPANY, & New Jersey corporation, held at the office of said Company, 5750 .
West Roosevelt Road, in the City of Chicago, in the County of Cook and State
of Nllinois, oa the 3rd day of Apeil, A, D. 1968, CtloxOOA.M.. pursuant to .
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?hcfouowtng Directors, mnnmmawauyamma
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actod as Chairman of ths mesting, Mr. Stanley W. Gustafson, Muroltho
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' . 'The Secretary stated that Smith & Kanzler Company, anbudmy
of Dana Corporation, and United Packing House, Food and Allied Wockers,
ArL-ClO, and its Local Union XNo, 1257, during negotiations on a nsw Labor
Agreement {or the smployees &t Baith & Kanzler Company, Lindea, New Jecsey,
sntared into a Pensita Agreement effective October 1, l"‘l. 8igned oopuc of -
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be hersby apgroved subject to a ruling by the Commissioner . -
of Intersial Ravenue that said Agreenneat will qualify for ex-
emption from taxation under Secticn 401 of the Internal = -
Revenus Coda, or any other applicable section of the Pedesal
Tax Laws (as such secticns are now ia effect or are hare~
after anended or adoptod), and that the Company is eatitled
to a deduction for contributions under Sectica 404 ofthe -
Internal Revenus Code Of any other applicable saction of the
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) Secretary o¢ the Treasurer or any Assintant Secretxy cr amy -
Assistant Treasuree be, and they hersby ate, suthorized .
and directed 1o axac\uts a Trust Agrsement with the Cooti~
nextal ilinols National Bank and Trust Company of Chilcago,
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and they heroby are, authorized and directed to take all-
such further action, and to maks, exscuts and deliver al}
 such further documants, ‘as they may deem necessary o¢
d.mwuumwcmmmmmwwnama» )
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