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In 2003, we expanded our existing partnership with GETRAG to encompass a joint venture with 
Volvo Car Corporation to produce all-wheel-drive and chassis systems and components for passenger 
cars and sport utility vehicles.

Our divestiture activities in 2003 are described elsewhere in this report. In 2004, we will continue to 
evaluate remaining non-core operations for divestiture. We will also evaluate potential acquisition 
candidates that have product platforms complementary to our core OE businesses, strong operating 
potential
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