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THE REARDON COMPANY AND SUBSIDIARIES

1 BALANCE SHEET
Secerber 31, 1595
ASSETS
The Reardon Co. Bogdex ) The Reardon Elimingtions & Consolidated at
International Limited Conversions U.S. Dollars
CURRENT ASSETS _ _ e o
Cosh and Treasury Cectificates 536) 788 S, T4 275, SO4 19, 17“ 857) 852
Accounts and Notes Receivable: ’
Trade 446,076 3,046 145,473 10,125 584,470
Intar-Co. i . 2, 693. 5 )691
. Other 6,599 ) 721 51 7,229
Total Receivables h52,635 3,0"«“6 151,3‘85 15, 867 591, 699
Less: Reserve — 11,000 . 2,07 140 12,867
Net Receivables —th1,635 3,045 143,978 18,727 518,832
{nventories (at Standard Cost) 1933, 873 oo 15].,'m - : 10, 56“ 625’086
Less: Reserve for Obsolescence — .
Net Inventories 2&81 'y O’ll ) ljll 7’7? 10. 5“ 625 Y 086
Unexpired insurancc 9} 392 S . . 2)132 lh'a : l’-) 376
Total Current Assets 1,1471,688 N GLGOO a79:27% !‘5)613 2,073, 1k6
PLANT PROPERTY AND EQUIPMENT . ‘ ' .o
L.and and Improvements 73, lhﬁ - . ’ . T3, 145
Building and Equipment Zglig?-? . ) ’ l}\} 526 7"7 7329006
Machinery and Equipment 876,626 170;_209 8,387 1,046,439
Total at Cost 196701998 - L 189:729 9)13“‘ ] 1, 85]., 550
Less: Depreciation Reserve ) 3 ) . 117_:51? 5,310 . .1 z057!§22
Book Value . 725,671 - o - - T 72.218 - 3.&k ’ T, C 34
INVESTMENTS . L
The Reardon Company, Ltd. . }‘6,2& * "6,2&
' Bondex International . 5,900 5,000
Copital Stock Other Co.'s - 2,560 - ,
; " T -
) N Total Investments i 53)160 - 51,200

THER ASSETS | niind © 0 e

i Trademarks . . ‘ : EL ) ) _'-: ‘;- “
- Cash Surrender Yalue of Life Insurance-- - T S B S0
" Defarred Charges ’ . 9)639 L N 2,65.0 18k
Receivables with extended maturities : : . - ; 51"-603 _3!666
- Total Other Assets ) ~ 10, h@ 3 ) 57.259 3;2$
'l"-f.{; . _TOTAL ASSETS ‘ 2,261,528 . .- 67,800 - 708,74k 103,867
~ ... CURRENT RATIO S 130 o 9.29 §.32 -
- BON - 00900




CURRENT LIABILITIES
Notes Payable
Accounts Payable
Accounts Payable {nter-Co.
Other
Total Payablos

Accruals:
Payralls
Payroll Taxes -
State and Local Taxes
Faderal and State Income Tax
Accrued Advertising
Sundry .
Total Accfugls

i _-_:: Total Current Ligbilities

LONG-TERM DEBT
Notes Payabla
Notes Payabla to Subsidiaries

-Total Long-Term Debt

~

;. CAPITAE. STOCK *

:SURPLUS-EARNED . %" |
Baginning of Year *

1 Profit Yoar to Date- :

AR .;Tétal: ': ‘
B _qu;: Dividends * -..

" Balance:-’ <

. —1ghosl

THE REARDON COMPANY AND SUBSIDIARIES
BALANCE SHEET 1
Decasmber 31, 1565
: LIABILITIES
) Bondex The Reacdon Eliminations & Consolidated ot
The Reardon Co. International Limited Conversions U.S. Dollors
160,980 518 - 30,517 2,131 189,98k
4,106 1,585 5,691
—3lochy 12,589 — — KR 2700k
—180,033 2,203 42 575 —8,7ah . 215,088
12,209 . 9583 1,895 132 1k,225
2,398 S 2,898
67,722 2,700 16,858 1,176 86,1k4 .
7,578 - 1,516

-"270,438

5,056. - 62,369 .

10,032° - 327,831 "

" sk,6567

523;§9é".'-:-.' "

37,337 -

- ST,ThE |

2,638 2
o .'j‘n' . ‘:‘."‘5_?{_:

3,

2,055,023. 7 ST,Thle~. 600,175 . " 42,635 - 2,670,307
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Gross Sales
Less Retumed Goods

Net Gross Sales
Less: Freight

Cosh Discount and Allow

Net Sales

Less: Cost of Sales (Standard)

Yarionces

Gross Profit (Loss)
Less Expenses:
Selling and Distribution
Sales Executive
Advertising

Total Soles and Distr. Exp.

General Administrative
Research and Development

Taotal Expenses
Operating Profit (Loss)
Other Income (Expense)
[ncome (Loss) Befors Taxes

Less: Provision for Taxes
Net Income (Loss)

CHANGES FROM LAST YEAR
{nerease (Decrease) Net Gross Sales

Increcse (Decrease) Net Sales
Increase (Decrease) Total Expenses

Increase (Decrecse) Income
before tax prevision

THE REARDON COMPANY AND SUBSIDIARIES

STATEMENT OF INCOME AND EXPENSE

P

Jezuuyzy 1L¥s3

|
|
I

The Reardon Company Bondex Int'l, The Reardon L.td. Consolidated
Amount G,’g:: ?:]'.; Amount Amount G?o:: 2::01 Amount G::: ?:l’..
Mook 100,20 2,526 58,756 100.6 51,780 100.3
113 2 163 N 1,482 =3
339,775 100.9 2,526  97.:57  102.D 440,268  100.0
oL,230 T WL 51 5,85 5.0 30,654~ T 7.0
h,667 1.5 3 2,322 2.6 7,563 1.7
29,276 3.5 3 g, 58 5.2 38,227 37
10,4869 9l 2,323 85,049 90,8 402,071 G1.3
211,290 2.2 1,179 7,935 3.0 .-259,50hk  58.9
50,355 1%.8 8,170 8.3 58,565 13.3
1305495 Fle% | Lyi(9 | 30,58 3Gs 1 =(0,939 <3-0
1o,5c6 4.0  1,3hk  50,18%  5l.l 201,132 b5.7
46,578 13.7 450 13,569  13.8 60,537  13.7
10,15k 3.0 10,154 2.3
37,17 10.9 5,337 6.0 43,013 9.8
8s2 .2 k9o 7,732 7.3 7,370 1.6
46,920  13.5 9,171 9.4 37,749 8.6
2,664 .8 1,4C0 1.0 3,864 .8
48,732 1n.b 420 39 6 ¥8,783  11.0
10,872 29.7 354 50,623 517 152,349 34.T-
5,363 1.3 Ssh9 1,012 1.0 5,52  L.b
105,23  31.0 1,503 51,635 5.7 158,273  36.
45,000 13.5 700 19,00 19.4% 85,700 15.0
5%,233 i7.5 703 22,535 33.3 52,573 25.0
1kg, 221 73.4 403 5,685 T3 156,409 5541
41,0k2 33,2 k31 3,957 k.7 1h5 480  56.7
3,513 7.8 6 3,532 - 17 .2
4,534  242.8 1,657 368 o7 73,245  G6.1
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s Sales
s Returned Goods

Gross Sales

s: Freight
Cash Discount and Allow

Sales

188: Cost of Sales (Standard) -
Yarionces

s Pmﬂ; (Loss)

sss Expenses:
" Selling and Distribution
Sales Executive
" Advertising

Total Sales and Distr. Exp. '

General Administrative
. Research and Development

Total Expenses
wating Profit (Loss)

o¢ income (Expense)
) I

ome (i.c.;u) Before Taxo;—
o;:x Pravision for Taxes
] ln-eom {Loss) .
‘oreign Exchange

CHANGES FROM LAST- YEAR
Increwse (Decrease) Net Gross Sales

Incresse (Decrease) Met Sales

|ﬂ¢;‘m (Decrears) Totu.'l Expenses

'n_d'-..-‘!. (Dter.csc) Incg:q.- :

_‘.q:v
T -~.“' P
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THE REARDON COMPANY AND SUBSIDIARIES

*’Loac due to convarsion to Uo 8. doll

l—n

TATEMENT OF INCOME AND EXPENSE 3
teelva Moutlhs to Dals
Decersor 1709

The Rearden Company Sondex lnt'l. The Reardon Ltd. Consolidated
Amaount c:,:: E‘:l'.. Amount Amount G?o:i ';::n * Amount Gr“o:l' ?:l'n
3,268,051  100.5 25,378 1,002,8h5  101.2 4,326,07h  100.7
15,7187 o5 12,479 1.2 °8 266 o7
3,252,066 10C.0 25,373 1,020,156  100.0 k297,808 100.0
303,098 ToF LB T 56,103 T el 363,517 8.3
61,911 1.9 - GLe Jq,ggh 2% 96,917 2.3
365,759 1.3 2,270 S2,ytF 9.1 430, 33% 10,9
2,836,505 ~ 83.7 21,300 <f7,~- $0.9  3,837,47%  B9.2
1,859,125 57,1 12,828  b97,858 8.8 2,369,211 55,1
2k, 217 - . R o3 19,470 R
1,834,508  58.% 12,h28 502,h05  4g.3 2,34, 7TR 54,7
1,051,597 32.3 10,872 k25,264  b1.6 1,397,733 3%5
511,825 15.7 5,%2% 169,237 16.6 686,086 16.0
63,377 1.9 . 60, 37T 1.8
64,725 2.0 b0, 363 %.0 105,088 2.h
636,927 19.6  5,92% 209,50¢ 20,6 851,551  19.8
232,692 7.1 : 80,108 7.8 312,800 : 7.3
38,001 1.2 12,1700 1.2 50,001 1.1
907,620 27.9 5,02k 301,708 29.6 1 2lh;352 28.2
143,077 Wb 5,38 123,556 12.0 13,3 6.3
28,277 _ -9 60 ° 11,37 1.2 39,544 )
MRk 53 - 5,788 134,683 13.2° 312,925 .72
68,000 © 2.1 2,700 ‘58,000 ~ 5.7 - 128,700 = 3.0
v//lch,_) 3.2 13,088 .143,883 7e5 18,225 5.2

5‘:293* :
250,153 - 8.3 L 15,099 . l5¢ 253,125 5.8
271,959 - 0.k 17 k1,382 - k.3 © 230,754 - Gk
6619 T & 17,68 5-6'_ o 1,33 -.‘:' 9
aBSELL - g M6 G255 171,611 121.4

ars cnd unrealized loes ou foreﬁgn excbange $5, 98 00.
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THE REARDON COMPANY AND SUBSIDIARIES

THE REARDON COMPANY

(See Budget Statements for detail)
South Central Sales Division
North Central Sales Division
Eastern Sales Division
Western Sales Division
Special Contract Sales Division
Sub-Total-Direct Selling
Sales Executive - Marketing
Advertising & Publicity
Sub-Total Sales & Distribution

Office of President and Directors

Controller and Administrative Services

Director of Manufacﬁuring
Research and Devélopment A
TOTAL EXPENSES
Less: Charge to Canada
- TOTAL REARDON COMPANY
Bondex Internatioqal Expenses
Canadilan Selling Expenses
Montreal Aﬁministrétive;Expense
Total Reardon Ltd.
Consolidated Expenses
Non-operating Expense or (Income)

Consolidated Net Expenses

OPERATING EXPENSES BY DIVISION AND FUNCTION

Budget to Fore~

g

cast Ratio on Original Actual

Actual Sales Budget Expeuses
12,023 ! 13,087 11,32"
8,270 10,641 9,643
9.519 11,4CL 3,380
1,067 3,882 11,982
2,218 2ol 4,850
33,117 @7,727 56,473
5,629 1.8 (10,15%)
7.530 .‘ SRzt . L37,475)
51,256 64,753 (852)
3,682 3,660 14,992 '
16,061 14,525 16,524
4,713 4,260 2,729 '
h’g3§ 011 3;Aéa___

- €0, 485 o1, 1b9 36,957 !
11,775 11,175 11,775 l
22,261 162,024 48,732

_ 15 k1) EeYs) l
1,532 14,631 13,569
13,255 13,345 {14,008) '
27,787 27,977 (%39) l
120,555 131,311 © h3,783
{3,553) (3,000) (5,024)
116,513 128,311 42,859 l

BON - 00914
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THE REARDON COMPANY AND SUBSIDIARIES
OPERATING EXPENSES BY DIVISION AND FUNCTION 3

Taelvz Hont™s Lo LData
Recexhar lCCE

Budget to Fore-

7,

JE REARDON COMPANY N cast Ratio on Original Actual
Seg Budget Statements for detail) Actual Sales Budget Expenses
South Central Sales Division 140, 1?9 ! 161,434 - 152,517
North Central Sales Division 102,05h | 120, %02 105,574
Eastern Sales Di%ision 06,028 136,812 ' 103,788
Western Sales Division 63,379 110,58% 106,k02
Special Contract Sales Division 32,536 . 35,352  b3,55h
Sub-Total Direct Selling , h3%,175 512,72k | 511,805
Sales Executive - Marketing 65,428 07,254 . 50;377‘ ;
Advertising & Publicity o 87,736 17,088 64,725 ’
Sub-Total Sales & Distribution 587,359 777,036 636,927
Office of President and Directors 35,807 43,200 52,8Ck
Controller and Administrative Services 148,458 o 17,3 167,528
Director of Manufacturing 43,565 51,120 143,585
Research and Development 40,351 h8,132 50,001 f; a
TOTAL EXPENSES 856,560 - 1,093,788 - . ‘:950,51;5 :
Less: Charge to Canada . {(%3,225) {%3,225) (43,225)
TOTAL REARDON COMPANY 813,355 - 1,050,563 ° 907,620
Bond.ex International Expenses . 5,201 k529 - 5,02k f:
Canadian Selling Expenses . :‘ - 149,178 175,572' . .169,237¥ ’ f;:’:
Montreal Ad.ministrativecﬁbcpense . 133,071 160.i52 132,471
~ Total Rearéon Ltd. 283,249 335,%2k : 301,708 %
Consolidated ﬁ@enses ' _ 1,103,805 1,391,207 1,214,352 : ;
Non-operating Expense or (Income) __(29,1%) (36,000) . (39,54) f g
Consolidated Net Expenses 1,07."},611 1,355,237 1,17k,808 ‘ ;
. BON - 00915 3~§
- . .~§: ;é
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THE REARDON COMPANY AND SUBSIDIARIES

€ STATEMENT OF MANUFACTURING OPERATIONS
Necagnar 1965 '
PLANTS
PRODUCTION COSTS St. Louis Toms River Los Angeles Montreal Total
Actual Costs 184,373 15,162 11,782 37,310 t 213,227 .
Standard Costs 178,518 3,612 ' 13,182 ks, 430 271,752 .
Current Budget 174,370 33,413 15,270 bl 5hs 265,02
TOTAL VARIANCE 33,345 13,5850 1,5C0 8,170 58,565 .
4 of Std. Cost ' 18.6% Wy, 62 10.8% 18.0% 21,5 ,
ANALYSIS OF TOTAL VARIANCE .
VARIANCE BETWEEN STANDARD COST
AND CURRENT BUDGET ABOVE: ~ .
Volume Variance b, 70T 1,061 1,029 . 6%3 5,352
Length of Run (Clean-outs) hoy 36 2 1 425
Material Formula Change 1,938 _ 1,938
Change in Mfg. Standards ’ 107 . : 107 .
Occurrence (Heating Program) 1,115 174 Sle 17 1,042
TOTAL NON-CONTROLLABLE 6,134 1,19¢ 1,088 535 6,760 .
PLANT 'CONTROLLABLE:
Operating Labor Efficiency 179 31 29 39° 12 l
Indirect Labor & Salary Efficiency 1,256 hi2 g2 3 3,105
Idle Time of Direct Labor 191 191
Labor Rates & Premium Pay 156 182 120 .38 799 .
Supplies, Repairs and Services 1,308 1,181 k7 554 b
Material Yield and Spoilage 1,323 1,228 122 25 2,757
Other Plant Overhead 565 653 5587 b 526
1
TOTAL EFFICIENCY b,315 345 180 308 5,067 _
Purchase Price - Raw Materials 1,bk01 131 L3y 759 2,745 I
Purchase Price - Packing Materials ™3 168 43 : 111 - 1,065
Purchase Price - Resale Mdse. 30 3L 28" 27
Iater-plant Standards Adjusted g 2 b 35 301 l
TOTAL PRICE VARIANCE 2,062 271 o7k 517 i bocBh
Loss on Rework and Scrap 315 60 23 398 l
_ Provision for Inventory LossReversed 2,349 1k, 38% 825 6,473 k3,02
TOTAL ACTUAL VARIANCES 33,545 15,45¢ 1,kCo 8,170 58,565 l
FORECASTED VARIANCE 2.000 1,000 1,000 ._1,000 5,000
UNDER (OVER) FORECAST 35,545 16,450 2,k00 ' 9,170 63,565 l
I
BON - 00916 l




THE REARDON COMPANY AND SUBSIDIARIES

e

'RODUCTION COSTS

wctual Costs
Standard: Costs
'urrent Budget -
‘OTAL VARIANCE

) pf Std. Cost
WALYSIS OF TOTAL VARIANCE

2z

TARTANCE BETWEEN STANDARD COST
\ND CURRENT BUDGET ABOVE:
Tolume Variance

.ength of Run (Clean-outs)
faterial Formula Change

‘hange in Mfg. Standards
Jecurrence (Heating Program)

TOTAL NON-CON‘IEROILABLE

’LAN‘I‘ CON‘I‘ROILABLE :

)perating Labor E.f’ficiency
[ndirect Labor & Salary Efficiency
[dle Time of Direct Labor

.abor Rates & Premium Pay
Supplies, Repairs and Services
laterial Yield and Spoilage

Jther Plant Overhead

’ _ TOTAL EFFICIENCY

Jurchase Price - Raw Materials -

>urchdse Price - Packing Materials: -

Jurchase Price '- Resale Mdse.
Enter-plant Standards AdJusted

TOTAL PRICE VARIANCE

1088 on Rework and Serap
Drovision for Inventory Loss

_‘IX)TAL A.CTUAL VARIANCES
- FORECASTED VARIANCE

STATEMENT OF MANUFACTURING OPERATIONS 6
Tvelve Honths to Date
Decamber 13965
PLANTS
St. Louis Toms River Los Angeles Montreal Total
1,267,366 343,907 . 169,166 ° 483,324 2,263,843
1,302,833 337,468 184,330 478,577 2,283,313
1,280,023 349,634 174,119 k81,246 2,285,022
35,502 6,479 - &,806 b, 747 19,470
2-7$ 10% 20% 10“ °%
b,1TL 12,320 8,5t 6,09 22,815
543 521 3ub 3 707
- 18,379 704 613 593 19,063
396 396
168 29 896 2,439 1,732
22,865 12,166 9,739 2,669 1,709
2,447 638 w87 1,086 2,887
i, 76k 7,155 2,635 b, 602 19,'153
3,810 35 1;553 2)7 8, 509
6,336 173 3,545 42 2,19%
2,678 2,561 44 5,1h7 10,430
1,173 2,032 2,107 1,819 3,067
h,302 8,14k 6,026 8,11 18,719
A caa 1,723 k631 14,233
T i ’2§a LIt 5%
.6 % 595 339" - 99
1k7 - 3L 183 290 - 62
2k, 0hT 867 2,159 b,173 23,840
5,349 2,413 833 %6 9,581
2,659 911 3,259 5,030 11,859
35,5027 7 6,479 k806  u,ThT 19,470
. 30,000 15,000 15,000 = _15,00Q¢ __75,000
65,502 8,521 10,15k 10,253 94,470
BON - 00917
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THE REARDON COMPANY AND SUBSIDIARIES

DETAIL OF NON-OPERATING INCOME AND EXPENSE 7
Deceiher 1265
Bondax Internxilovel. The Reardan Co. The Reardon Ltd, Consolidated
NON-OPERATING INCOME .
Interest income 5"}9 z2 - 793 6:\" h) 026
Fareign Exchange 19‘; 197
QOther Nen-Operating Income 16: 160
Purchase Discount Earned 1, j"rS b 1,510
Profit on Disposition of Fixed Astets lﬁ/;) 129
Total Non-Operating Income 5"49 h,l'e’l.‘s 1.023 6, 022
NON-OPERATING EXPENSES
interest Expense
L.oss on Disposition of Fixed Assets a
Other Non-Operating Expenses 65 ‘13 98
Total Non-Operating Expenses 63 13 98
Twalve Monthe o Date
NON-OPERATING INCOME
Interest Income 1, l&?3 l3,710 8, T3 23.937
Foreign Exchange ' 505 k] l&%
Other Non-Operating Income 2’ 851 3’ 3’21_7
Purchase Discount Eorned i - '_',‘2} 81:)6 1, 889 l!:.’ 695
Profit on Dispasition of Fixéd Assets i 129 129
Total Non-Oparating Income 1,473 29,403 11,508 Lo L7l
NON-OPERATING EXPENSES
Interest Expense
Loss on Disposition of Fixed Assets
Other non-Operating Expenses 1 ,533 1;216 1.83. 2:930
Total Non+Operating Expenses 1}533 1_216 181 2, 930
BON - 00918




THE REARDON COMPANY AND SUBSIDIARIES

- ADVERTISING BUDGET AND EXPENDITURES 4
*- o ' . Month of D:cewies 1#3 dralv Months to Date *
3 . Apnnel Bulget

. Annual Accrual Actual Under “kecrousl Actual Under
~ U.S.A.s ~ Budget Write-off  Spent  (Over) Xg:;t:t;‘e:&ﬁf Spent  (Over)
b Consumer Magazines } 210 210
“ Newspapers 5,000 - k13 "3 5,000 5; 000
: Television 5,CC0 k13 %13 7,000 5,000
§ Radio 55000 holk adi 5,200 9,000
- Trade Magazines 15,000 1,250 1,250 | 13,200 9, 9#3° 6,057

Direct Mail 8,cc0 863 30 333 8,000 9,591 1,591 .

Outdoor . . ' ) "
" Advertising 2,000 153 163 2,00 3 1,997

' Dealer Co-op. 21,000 ,750 1,%22 21 21,000 12,660 8,:31«_5
. Color Cards’ 11,000 oah s 9y | 11,000 5,069 5,931 .
. Promotion b, 000 337 (1) 33 | bo00 103 3,297
f . Display Materials  2h,000 2,000 {558) 2,668 | 24,000 15,800 8,200 .-
. Maritz Plan 210 210 20 210 -

New Products ‘ S

¥ Telephone Book Ads 5,000 413 899 1486 5,000 3,002 a.
 oveRTIemG.- 105,000 | 8,750 Lk TSP | w5000 SBLL 46,809
i % Of Consumer Sales | 8.0% 1.7 ‘ 6.5 T.1% ,3°9§ 3'2#"“5“
} CANADA: - “ - .
{ Ad Media* » 33,h80 2,790 l.289._ 1,50 - | 33,b80 15,00k
e Dealer Co-op e 3,560 | - 130wl a0 | 1,560 9o esm
E Promotion Materials *’15 360 1:280 . )—“3}'& 3,954 - 15,350 2, b5k | 9;09'*
TOTAL CANADA ' so,hoo _ ::_ k200 5,583 1,%23 | 50,400 Lé_, 363 10,03'1‘._:‘_:
t % of Consumer Sal'es' B35 5% 1.4 5.7k 4.6% l°l’4
t COlirsei.IbATED TOTAL 155,100 12,959 1,5e7 5,423 | 155,400 98,55% 56,86
- F of ALL Sales - 23" LT 3.6 2.3 e

l * Includes Consumer Magazines, Newspapers, ‘l‘elevision, Radio,

= L Outdoor Advertising;-and Telephone Book Ads. . .
by **Includes Color Cards, Promotion and. Display Materials

Trade Magazines, Direct Mail, :.- -

BON - 00819




B T e ——

T apate e

PE LT

Lisg+ 2N

g e

Bt SO

Iy S TN 1.0 OIS MO A 5 T3

INVENTORIES BY LOCATION

ST. LOUIS
In Transit
Raw Material
Packing Material
In Process
Finished Goods

TOTAL
TOMS RIVER
" Raw Material
Packing Material
In Process
Finished Goods

TOTAL
LOS ANGELES
Raw Material
Packing Material
In Process
Finished Goods

TOTAL
WAREHOUSES

Seattle Finished Goods

MONTREAL

Raw Material ’
Packing Material
In Process
Finished Goods

TOTAL
CONSQLIDATED

Raw Material
Packing Material
In Process )
Finished Goods

TOTAL

THE REARDON COMPANY AND SUBSIDIARIES

INVENTORIES AT STANDARD COST

sl

AVERAGE MONTHLY PRICE VARIANCE

St. Louis
Toms River
Los Angeles
Montreal

TOTAL

AVERAGE MONTHLY NORMALIZATION
(Freight & Cost Differential on

Inter~plant shipments

{1,685 Increase or No. of
Bégfﬁning Current (Decrease) of Months Purchase
Taventory Month Prior Month On Hand Commitments
- 7,803 1,778 B
331 a1, 054 5,293 .58 23,335
o9 = 59,237 9,527 1T 13,762
58,838 1,378 il
et 13,253 3,688 -5
25y €3 302397 14,131 31,077
9, %93 23:3%8 1,029 3.37 3,940
31,802 50
: ,t.’ ! .
g3 o h9?136 79 1.39
110 fee 109,799 4,081 9,227
21,391 79 2,76 1,022
18,289 14,203 2,439 9.57
95510 L9 1
___hQTEg;__ 35, 35k 4,290 1.45
g 7L, 967 1,723 1,022
, - 1,722
25,55+
, 46,777 H,668 ldgk
ik, €78 27,51k 4,331 3.06
23,220 g52 198
o T 73, (ol 576 ' 1.53
e & 151,777 2,5%3
. [ e — ‘
203,592 3,918
188,333 12h 422 13,198
11§f;§2 - 2,109 . 535
.--j' Py ) ) T : o hal
25 2 305,527 25,731
- 635,650 9,253
619,448 ’K This Year *¥inished Goods
Harehouses
t To Dat
Last Year o Date 51,176 Ville d’ &njo
- 2,001 ik, 617 Toronto
722 =6 9,820 Winoipeg
Z 158 1,111 Syduney
98 26 —_——
220 6,72k
1,981 16,7
L.8g
29
217
BON - 00920
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