Philadelphia, Pa.
Ostedar 21, 39

At & regular meeating of the Dirsctors of John YT, lLeswis & Broa, GO«
held this day at their offices in the Widensr Bullding, thers were
presants

ds W Gardiner, President '
S« F. Rosves, Vice President and Tvcatnrmr
Ae ¥. Wileon, Vice Preasident

¥. R, !trrit‘ Sesrstary

L. T Beale, ﬂi”‘t.l‘

The mseeting was called to order by Mz, J. W. Gardinery who presided,
and ¥y, ¥, H, Herritt reported tiw minutes of the mesting.

The minutes of the mesting of Ostober lh were read and approved.

Er, Gardiner reported that as a result of our exhaustive study,
and after sonsultation with Messrs, Rowe and Martino, soybesans have
been ordered and will be in our plant in the next few days, We expect
to run for about a week as 2 trial,

lir, Reeves subuattod the fellowing comparative f£igures for the
th of September 19A5 and 1946 and for the first nine months of 1945
uu:—Ight including estimsted taxes but witheut 1nclndin; any pig lead
normal o{ock adjustment:
September 1945 ~ leose §1,587.78 9 months 1943 ~ Profit $70,632.26
September 1946 ~ Loss 13,553.91 ¢ monthe 1946 «~ Profit 21,589.1&

He peinted out that if, 4in the case of our linsesd oil costs, the normal
stock sdjuatment was omitted that cur figures would show a profit of

approximately 330.000.00 before taxss, instead of an spproximate lose
of ‘18 'MQM:Q

On motion made by ¥r, L, T. Beale and sesonded by lr, Gardiner,
it was unanimously decided to aseoept the allocation of §1,800,00 as
suggested by Xr, Simon, Treasurer of the National lLead (ompany, as
ouy sontribution to tho Philadelphia drive cof the surrent Community
Chest and U,5.0, Campalipgn,

Mr., Wilson submitted the report of deliveries for the week ending
October 18,

There being no further business, upon motion the moeting adjourned.

. .
Merrgs E. Herr£¥g, ;aeroknrr
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