, mde lnd seeonéed, umnimsly agreed tc dispenu vith the mding of tha ninuf.ecﬂ_
O and. apgrovcd than u tbay appennd. 1n the copiu received. by tben '

Ll 'tion cr ofricors tor tho ensu!.ng mr and toat nmmatim vould ve receivei,

MINUTZS OF THE ABAUAL MEETING
. OF THE BOARD OF DIRZCTORS -
oF 168 GLIDDEH CAPARY
Minutes of the Anpual }eeting of the Board of Dire(,t,om of "he
' Glidden Compsny, held at the office of the Company, 1390 Unlon Ccanerce |
Buildins, Cleveland, Q'nio, on Thursdsy, Fcbruary 10, 1955 at 10:30 A.M. 1me-
‘ diately rollwing the Annual Meetins or the m:: Stcckholden.

_"I'be followiug Directors were pmsentz -

- '3 . . . S 57

- D\'isht P. Joycc g ' Jobn 8. seeks ’
Paul E. Sprague Robert D. Horner
Jomn P, Ruth . "Willism G. Phillips
Alexepder D. Duncan - . ¥Willard C. Lighter
B, V. Kaxey .. - BHarvey L. Slsughter

A Mr. Dwight P. Joyce, President, presi&ed 8od ¥r. Robert D. Horner,
' Sceretary, roccrded the mirutes. A
Copies cf nunutes of the Jamusry mting of the Board of Directors -

having been Mned tc aach b:lrectcr, the Directou preunt, upon metion du.ly

i‘he President announced thnt thc uectlng couu proceed vith the elcc-

: vhemupon tht fallowins nasimttons for otﬂcers o: the Comny vere made by
Mr. Jahn n. E«ku

Paul E. Bpugue, Yice Pmlideat e
% Jobn P Buth, Vice: szdm -,
. .B. W. Maxey, Vice President - . -
L ddllard G Lizhur, Viece mnmc
- Alexander D..Duncss; Vice President
© . Bsrvey L.. Bl-ughw, Vice: Pruidm
7. Hewall Deatty, Vice: Pulim
. Robexrt D. Eorner, Secretary "’
S Wi dam G.: Philldpe; ‘!mnrer
T 7 george 8. Warpner, Controller ™ .7’
! i ,wnum P. stemlmmr, umtm soentu-y




Upca moticn duiy innde, seconded and unanimuély carried, nominn-
tions vwere closed and tbo Secretary was instructed to cast the unanimous
vallot of all bircétors pregent tor‘the electicn of the officers above ncainated.

v The f'ollcving Directcra vere ncxinated by Mr. Harvey L. .,laughter to
jce-ve as regular nembers t the Executive Ccmitteoz :
e ‘leght P. Joyce, C!nimn
.. Paul E. Sprague
John P. Ruth - .
B. ¥W. Maxey ' T
CE _Almader D. Duncan o 2o
. -Nr. nobart D. Homer vas .J.IO nazinated by Mr. Slaughtcr to serve os

‘ en altemata mber of the Executiva Cmttuc in the sbsence of cne or more

| -ef tbe ragularmbersotthaComitm fmanymting

o mwm

tfpon uoticn duly mdo, seconded and ‘upanimously carried, the Secre-
tary vas instructed to cast tbe manmoun bellct of all Directors present for
thooe Ditectorl nouinaud as regular and altemtc muberc of thc Executive Cem-
| Upon mtien awy mde, cndoccndmaninculy carried, the folloving
i Directors vere appomtcd to um u mbors of tha Boavs Comztue
Paul EB. Bprae.uc, Chaimn
B. W, Raxey : ) o
John H. Heeks
any L. sllughtor
Upon uotion duly uuu, mouhd wd umailously oarried. the following
E Directors wro appointad to um u mbcr- ot tht Stock Option Ccuitm: _

Paul t. Spnsm, Chhnu ‘ o ’

"B 9..)&::07‘_.,:_

‘-John B, Veeks : . 1 SR

Blrny !.. mughm i CET

- mmtwtmmccd ththoud-do thfaummmu

ot umia ncn-clecud atﬂc.rs and Cc-n.uu nf the Caqpu: ror the ensuing -

. year. ma-mimuwn,mnotmmwmmm uunmouly
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opproved by the Directors.
Officers -
" Lovell Y. Pulliem, Vice Prestdent
: . .. Wilbur BE. Bindensgel, Vice President :
o B .. Rlchard -0.-Vestley, Asaistant Sccretary - - -
: S I .:‘__._;‘Rcbqrt' Schultz, Assistant Secretary [ - .. . -

2.

°choion Cimmitten

B. W. Hamy Cbairmn
John B. Weeks

~ Williém G. Phillips

- Chester A. Leach

Donauensf Ccrxsittes |

¥illlam Q. Ph1llips, Chairman
- Clark P. Maxson

Tapntcntkkznutxee’

Plul B. Byl'lm, Cbaiman
Jobn P. Ruth
- Charles E. Carmey A
- .Robert D.- Borner )
"~ Dr.:B. Wilson Allen (rotating nenber - tgm exptring Decenber 31, 1955)
- .Drs J. ¥ayne Cole (rotating mesber - term expiring Deceamber 31, 1953)°
- Dr. Barry J. Kiefer (rotating mesber - tem expiring Deccuoer 3, 19;5)
: Oornm o. Chrictmua, sccrotary : A

m_m_a o Tk g Comnittee R

Villerd P. Bmulborpr Chaum o
. Theodore K. Stagpart R
bou].d. n. clrmu, Snrotln

. . . -
TS B el
- . . B .

S i
. R . .o L o ot
aT Te b T - N N S
. B e e B K .. T . : Tobes t A : f
. . C A . P .. N ) R B .
.

[
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Food Lsobaling Camitice

Rocor H. Burgess, Chaimmen end Secretary
Frank J. Dsniels
. Rodert L. Lozoa
e » - N ’ 7‘ H ‘V: : . . e
‘After 'carei"u;lly considering the curreat rihancial poaition of the
C:n:p v, tke Directers declared a regular quarterly 4ividend on the Ccmnen
Stock of the Cezpany. Ugcn loticn duly mads, seconded end unanimcudly car-
ried, 1t wvas
FESOLVED, that a regular quarterly dividend of f£ifty ceats
(%.50) per share on the Commen Stoek cf this Corporaticn.
be end 1t heredy is declared payable April 1, 1955 to stock-
holders of reccrd at the close of business February 28, 1955.
. PURTHER RESOLVED, that the proper ofIicers of this Corpora-

tion Ye and thcoy hereby are authorized to do everything
neceseary to carry cut the terms of this resoluticn.

&ll PFE's spproved by the Executive Cozmittes and/or tbo Pregident,
as vell es those Pm's approved by the Vice Pnesidents and the Ehgineerins
.: Departzent s m rorth ina repsrt prapared by t.he Accounting Departaent
- dated February 9, 1955, covering the period frcm J’anuary 15 to February 4, 1955
and totaling $1b 763, vere, upca moticn duly msde and seconded, \manmously
approved by the_m:'ectorn. IR ‘

: ur."'&chn P. Ruth submitted PFB No. 0-353 in the emount of sns,?ss
covering tbo purchase and matallation cf an Eimo Drum Pilter at the-
Chuiula-?ieamtn-ﬁotals Divinicn‘n 8t. Belm, Bnltinore phnt n:u ex-
-'pm:utura vas explained by MNr. Ruth in a ne-orandm dated Jaumry 28, 1955
addressed to the Dimtors.- Upon mt&qﬂ duLv ndo amd mcnﬂ.ed. PTE To. D-353"
n'o‘ unanimously ab'p_roved. | IR | | ‘ |

Mr. Alexander D. Dumcan sutmitted snd the Directors, upon motica
duly made apd seconded, unanimcusly spproved PFE No: 1-48h in the emcunt of
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322_,256 and m Bo l-hBSm the emcunt of ‘$3,1§6 covering, tecpet;tively, the

{ S purci:nse 34 equiﬁpenﬁ neceseary to palletize Herchant Eales moterials end the

ralocﬁitcn of ’agxtator tanko‘ at‘ tha Paint Diviefca's Clmle.na plgnt go 8@ to

_ef cct mteriala‘ beadling uvtn@s ‘
‘ Mr. Dunctn uao whaitm and thc mmton, upcn motica duly gade
eeconm, unantucmly npprmnad. Pre ﬂo. 5-190, 1n the uount of §13,902,

co :erinz purchue cmd m:tallntion of additicnal thimning tepks end & pebdle

: V uuill, amlvm Ko.. 5496, the mmt ot ¢21 500, ccwrms the coot of ccoe
-émuﬁg 8 neeéofa £loor messanine betveen tvo extsting bulldiogs et the Paint

, Diducn's £¢. Louis pmt. Kr. Duncan sxplatned that the ccastructica of tho

. megganioe mld, se authorised by PFR 5-195, permit the 5t. louis Division to
‘ proevide rocm for’ tuumtlm of tho wxuow. equipment ccvered by PFZ Ho. 5-155.
| m-. Willerd C. ugme: mbattud PPE Ho. 37-593 in the amcunt of
_ 95,190 eovering pumhue d 1uumucn cc tvo narea centrifuges, in oca-
: aomoa vith the pm;ece appz-cma by thomcutlvo ca-um Juna 3, 195k

S o - janthorxstns e:ponﬂoc at txa W mﬁu@_"- _cueam xwm.mx prato:n

.. | 71’1"“’" 5‘ ‘1'0 Pmm m Io. 37~99S ln thl uocnt of &,850 oworina tho _
‘- _ . Purchuc end mmtiou cf s pavu' tnder fnt thue mtri:uges, alsoc a part.
- of the mu!n ploat mm m,;«a epou -mea duly made and pecorded,
' _:pn'. lo-. 37:»593 ud 3‘{-595 m mu!nuu tpprovoa by tho Bura 88 pre- .

MMWHr, W._

mth n.utuc to tho pruc ud nnn»mv od' m, ch-.tul-, vcg-um
| om. ud othr np-lmiuul wﬂm. m, m nl o‘bhu'
_--mmmmwmm L
mmmua, mmmwmmm. my
uovud m tonusag mluttcn uﬂforum ecmxu m!un d m cw

Chene LA BT Clooggs,,
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to enter into ccxmodities futures contrects on behalf of the Ccmpany under
the Rules and Regulotions of the Eoerd cf Trede of the City of Cuicago.

RESCLVED, that the following officers of this Ccmpany be

&nd they are hersby suthorized to enter into futurcs con-
trcets as defined by the Rules and Regulaticns of the

Bcard of Trede of the City of Chicago for and oa behalf cf
this Ccapeny, and that this Ccmpany shall agsume all liability
cn such contracts and shall pay and discharge a8ll) oblipaticns
-arising thoreurder:

Dvight P. Joyce, President

‘B, ¥, Haxey, Vice Zresident

Willard C. Lighter, Vice President
Wilbur E. Bindenagel, Vice President
Richaxd 0. westley, Assisgtant Secretary
Robert Schultz, Assistant Secretary

PURTHER RESJLVZD, that all previocus resclutionz adcpted by
this Board of Directors authorizing cfficers of this Cespuny
"40 enter into futurey ccntracts under the fules and Feguia-
tions cf said Board of Trade be and thcy hereby are super-
seaed, and

. FURTHER RESOLVED, tbet this rescluticn shell remain in force
until notice of its mcdification or repeal has been given to
L A the Secretary of the Boord of Trade of the City cf Chicago.

*

b [ e r

by
L=

Upon moticn dulsr made end seconded, thefollowing resolution relative
tca .1oct stock certiricata was unan!mud: awmed by the Directcrs:

WHEREAS, the United. Statea Pidzlity end Guaranty Compeny
has represented that Certificate Ho. XE 172932 for 20 shares

- of Commsony Capital Stock of The QlLidden Campany, registered in
the neme of Eivard W. Ditmers, and Certificate No. NE 17bL465

© for 15 shares of Commcn Capital Stock of The Glidden Company,

' registered {n ths name of Augustin 8. Bart and Xugene J. Kenny,
as executors cf the estate of Biwvard V. Ditmars, deceased, have
been lost, misleid, stolen or destroyed eo0 that the came camnot
be found or produced; and that Augustin 8. Eart and Eugene J.
Kenny, as executors of the estate of Edward W. Ditmars, de-

_ceased, have pot DPledged, hypotbecated or othervise trans- .
ferred any interest in ssid certificates; and tht no one other
- ¢than Jobm R. Ditmars, Jr., Adminigtrator CTA of the estate of

- Edward W. Ditumars, deceased, r.u any rim title or interest

inor o um certificatss,

~AND wm. the United Statas tidcltty snd Guarenty Comeny
has mede request for the issuance of nev certificates for said

6LD008IT75

. N | | . 20/55




%

g

shares and has tepdered to thig corporation en indemmity bend
executed by the United Stotes Fildelity snd CGuaranty Ccapeny,
in the peral swm of Open Dollars, to indemnify and save bharm-
less this corporaticn, Toe Cleveland Trust Campany, Clevelsnd,
Onio, Central Eatlioral Bank ¢f Cleveland, Cleveland, Chio, .
The Hew York Trust Company, ew York, Rew York, and Tha Chage
Raticnal Pank of the City of FKaew York, New York, Hew York,
their successors acd assignsg, the Cbligees therein, from and
egainst any and all losses, demages, ccsts, charges, counsel
fees, peyments, expenses and liadilities vhatscever, wvhich
the Cbligees, or any of them, or their respective successors
or assigns, &t any time shall or may sustsin or incur and to
induce this corporaticn, its trensfer agent, exd its registrar
tc issue, countersign, end reglster new certificates in lieu
of such lost, destroyed, or stolen certificates,

ROd, TREREFORE, BE IT RFSOLVED, that this indemnity bond is
ncv epproved and accepted by the officers of this corporaticn :
and the officers of this corporaticn ars authorized and instructed
to deliver new certificates, The Cleveland Trust Ccmpeny as
Trensfer Agent ig authorized and instructed to countersim

said certiZicates ani Central Kational Eank <f Clevelsnd as
Registrar is authorized and instructed to register said
certificates for 35 stares of Ccmmon Capital Stock of thic
corporaticn in the name of Joan R. Ditmars, Jr., Administra-
“tor CTA of tho estate of Edward W. Ditrars, deceased, in lieu

cf said lost, degtroyed, or stolen certificates &nd such

transfer sgent and registrar be and they are bersby relieved

-of all liability or respcnsibility by resscn of the igsue,
countersigneture and registration of said nev certiﬁcates {in
nccordanco vith thin resolutica,

-
—

i A report dated Febﬁjary i, 1955 sy\initted by Mr. B. W. léax_e_y, Chair-
men of the Pensicn Comittes; and eddressed to the Directors, relsting toa
preposed 5enonl'inebdneat of theCanpaw's Botirmnt Flan for Salaried
Baployeu, vn- carttully comidered by tha Directon. Pollovma a sbort
discuu:loa or the Pmiw ccunittn's nport., m Bmm:, upou wt.iou dm
zade and oecoﬂed, ‘gmnted. preli-inary qpprml t_o thn Ccanitt« s mm |
dationl- Pinal Ietim by the D&rectorl ca lny ctnnae u: tbc Phn ut Morud.

until such time prior to Decenber 1, 1955 as uon mmuve propou:.- ccnu

be pnpored by the Coomittee and submitted to tho Bo-rd for u.n nppmv-l prior

m-um.-zmocmmmuwm-mmmﬂormmmmxm.
s

GLDOqu?b

" 2/10/55




/
3,
A

B g

| 'vAt'la‘:lS P.H. the meeting was recessed for lunch end later reccae

vened at 1:30 PN, ‘ —
Mr. Alexsn.iet D Buncan, Vice President, presented L.icense Agree-

t:ents vhich hia Divisicn proposcd to enter into with Becigalupo Cia. Ltda. 8.A.,
Buencs Aima, Argentina, Ccmpania de Industrias y Aszucar 5.A., oantiego, Chile,
and Grace y Cla., Lims Peru, subsidisries of ¥. R. Grace & Co., covering the
ganufacture and sale of paint producﬁ bty these licensees in their respective
ccuntries. The Agrecments vere carefully ccnsidered by the Directors and
werz, upon metice duly made and seconded, umanimously approved, subject to

\

ccmin modificaticns to be negotiated with W. R. Grace & Co. and the iicensees .
‘by Hr. Duncan.
The Directors, upon mcticn duly made and seconded, unanimcusly ap-

proved the acquisiticn of one acre of hmﬂ adjoining the Chemurgy Livision's

' Chlmet Riwer te'ninal gmm clevator site rm Omt lakes Carbon Corpomtion

~
K

at a tctal coat to the Ccapany ot $b2 000 2 1:"'1 c E —
 Mr. Dwight P. Joyce repoma to tha Directom that Uettvnco Dtvision

of !'ood bhchimry and Chuical Cm'por_ation htd mreised itc option to 1eeu
tbe Cbenicals-?twntl-mtals Divieion's Armu, Rcvadn proyerty in ‘acccrdance N

vith m agromntu apprcm dy the Dimctor- October 22, 195h Under this
Lease Ag:eenent. he stated, Vettmo would pay the Cm:pcmr quarterly royalties
cf$1 wmwnwmmmgnoreshipmtmtm;)rcpemrarnperiodot .
tin yurs cmnclng hbmry l, 1955, mb.}cct to s minim rcyulty of
$50,000 per yar. ‘During thil pcrioa, aneo vould r.hin 1tc option to
purchlu mmnynttpHQMchmunomwoanothu than )
eavs,ooo after rea-ru mccne wm computed at e-pml ‘oains mtn. =
ltr Paul E. Bprlmc, Vico Pruldnt, rcportd L 7-) tht Dtmtorl on e
proposed Haval stom- Divisica tall ofl end urpm.ehuical expensiocn program
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as described in hig February 7, 1955 memorandum to the Directora. Ee elsc
comsented on the Haval Stores Divieion's Jackscnville, Florida pine ofd

project and shoved elide projecticns to the Directors of the Faval Stores

3
A

Dlvision plantl at Jeckssaville, Florida and Valdosta, Georgia.

The Directors discussed &n englreering service contract which the .
Naval Stores Division had received frcm the Badger ¥anufacturing Ccpany of
Combridge, Messachusetts covering ccusultation end design vork pertaining to
the ccnstructicn cf en l-menthol and related terpene chemical plant by the
Cmpax;y at Jockscaville. MNr. Ruth pointed cut disadvantsges to tba Campany
which can result frcm depending more cn cutside engireering talent and
sexrvices than on daveloping and utilizing this talent vithin the Ccapany itseif.
Mr. Sprague vas requested by the Chairman to re-examine this zitustion to see
1 posaible altercatives might better accomplish the purpose of the contract.

Bo turt.bcr actioa vas taken

" There being no further busineu to came before the Directors, the
neetins vas adjourned.

GLDO0B89 78

EA

| T 2/10/

-




