winutes of Regular .eeting of the Board of Lirectors
o National Lead Cozpany held at 111 Broacway, w€w
York City, on Thursday, September 19, 135£3, at

10 o'clogk a. M.

Present: lessrs., Bescnorran, trodrick, Carpenter, Carter,
Caselton, Cornisi, Croft, Lorsey, Field, licCarty, Roc¥well, Sidford
Taylor and Thompson.,

Absent: iir., Beale.

Present by invitation: wr. «errick.

The minutes of the rezular monthly meeting held July 25, 1829,
were read and duly approved.

On separate motions the following resolutions were each
unanimously adopted, the roll being called where the expenditure
of money was involved.

RESOLVED, that the followinz actions of tae
Executive Conmittee be and they hereby are approved.

Appropriating $ 435,00 for installation of evaporator
No. 3 at Mlatawan Plant, Atlantic
Brancii.
do 735.00 for installation of coolin; water

centrifuzal pump at matawan Jlant,
Atlantic Brancn.

L¥

£

830.07 for purcnase and ianctallation of
two Hays draft and temperature
recsorders at Hoyt xetal Plant, St.
Louis Branch.

do

in addition to turn-in value of old
truck r2placed, for the purchase
of a G, #. C. £3-ton truck for

St. wouls ~ead & 0il Worxs, St.
Louis Brancn.

do
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11£1.590, by National Lead Company of
California, in adéition to turn-in
value of 0ld car replaced, for
purchase of & standard Buici coach l
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for Portland anmunition representative.
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RESOLVED, that a pension of §30. a month, effective
July 1, 1922, be and it hercby is zranted Sam Kolbeda, former
employee of Raymond Lead Worxs, Ciiicago Brancia, to be pz=id by
the Pension Board in accordance with its established rules and
practice. :

RESOLVED, that the officers of thre Corpany be and
they aereby are authorized and directed to contract with Tri-State
Land Company for the nurchase of Lot 5, Block 34, Kittson's addition,
St. Paul, Wdinaesota, now occupied bty this Company under lease,
for a price of §£5000. and upon the terms of payment offered in
letter of dr. J. E. Westlake dated ®eptember 7, 1928, and thereupon
to contract for the szle of said lanc, together with the building
thereon already owned by this Coumpany, to Eugene XZ. Ryran for a
total consideration of $1£2,00C., payatle 31500. in cash on or
before delivery of contract for deed, $4000. in monthly payments
of £100. e .ch commencing Lecember 1, 1825, and the balance of
£6500. within thirty days after the due date of saild last $100.
monthly pavment, all deferred payments to bear interest at the
rate of 8% per annu: from October 1, 13£2, andé deed to be delivered
only upon payment of the final installment of the total purchase
price.

f\
. RESQLVED, that the negotiatlons conducted by ?
wr, Evans icCarty, Vice “resident, in con:iection with the purchase
by this Company of shares of Assoclated_Lead wanufactursrs, Ltd.,
as reoorted to this Board; be and they hereby are approvecd;
that the offer of wr, Clive Cookson, dated august 13, 1929, on
behalf of himself and his associates, for the sale to this Company
of approximately 145,000 &7 Cumulative Preference vchares of said
Comnany at par and 280,000 fully paid Ordinary Shares at 26
sniliings per share, be and it hereby is declined, but that
«pr, mcCarty be and he hereby 1s authorized to continue nezotiations
for the purchase of the shares offered by ur. Cookson, and to
consummate said purchase, subject to approval of the oxecutive
Comnittee, provided said Ordinary Shar=s as well as said “reference
Shares can be purchased at not more than par, namely Z£1 per share.

RESOLVED, that the condition and prospects of the
Spanish lea¢ mines referred to in the Agrecment tetween this Comnznyv
and Senor Fierro dated May 24, 132¢, as disclosed by the examination
of said mines: recently made on behalf of this Company and embodied
in report of idr. R. L. Hallett dated September 9, 1923, subnmitted
and discussed at this me=ting, are not sufficiently promisinz in
the judsment of this Board to warrant the loen by this Company for
. the development of said properties c-nditionally provided for in’
said Agreement.

RESOLVED, that the next meetinz of this Board be reld

at the nayflower .otel Wwashington, U. C., on Thursday YJctober 17,
192¢€, at an hour to be announced by the ﬁresident.
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NIZAEAS in connection with that certain Azrecment between
" .tanium Pigment Company, Inc. and Titan Co. 4/S, dated July 30, 1220,
this Company enterec into a certain supplementary agreement of tha scnme
dzte wnareby it assumed certain obligations with respect to said
first mentioned Agreement, and
] VHEREAS Titan Co. A/S has assizned or is about to ascsiz
sitan Compzny, Inc., a Lelaware corporation, all its right, title
and interest in and under saié first zmentioned Azreemsnt, as amended
by that certain further agreement tetween tne parties thereto and
Nztional Lead Company and ihe T

Titanium Alloy Manufacturinz Company
deted ¥arch 15, 1928, in consideration among otlher things of the
sssunption by said Titan Company, Inc. of all the oblizstions of
said Titan Co. A/S under said first mentioned Agreemsnt, and has
recuested the express consent of this Company to said assignment
for the resason that the conditions under which szid assiznment hes
teen or 1s to be made do rnot fully conform to the conditions of
assignment expressly providea in article XII of szid first mentioned
azresnment, and

WHSLEAS this Zoard is satisfied as to the responsibility
of szid Titan Company, Inc. with respect to the obli-ations so
assumeé or to be assumed by it under said first mentioned agreement
and is satisfied ‘with the conditions of said assignmeunt notwitistanding
their failure to conform in all respects to the conditions stipulated
in seid Article XII, and belisves that it is to the interest of all
concerned that its consent to said asziznment be granted; te it

RESOLVED.that this Company nereby consents to tne assignnment
by said Titan Co. A/S to said Titan Company, Inc., hereinabove
referred to, and nereby agrees in all respects to recognize said Titzan
Conpany, Inc. as the assignee of all the former rigat, title anc
interest of szid Titan Co. A/S under said first mentioned Agreenent.

On motion thes meeting then adjourned.

;
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cecretary.
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