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MANUFACTURER, YHOLE~ Also BEranches

14th & KNOX STREET SALER & RETAILER ‘

NORYH WANSAS CLTY 16 MO TRADE 0§5C--PPT v/

CLAY COUNTY SALES $20,€23,750

{5i« i*>nths)
WORTH $22,912,995
BPLS 1900
SUBSARY SALES IN THE FIRST SIX MOHRIS OF CURRENT FISCAL YEAR £RE UP MODESTLY.
SALE OF RADIO BROADCASTING SUS3SIDIARY HAS REDUCED EARNINGS. FINANCES
ARE MAINTAINED §N L{QUID ORDER,

TRACE HC CE P DUE TERMS "Aug 2 1952 SOLD

41000 {3000 5-15; 4-45; 46 Disc Over 3 yrs to 6-562
32000 11000 1~-1Gth & 25th Disc
15200 10C0 1510«30; 1~§%- Disc Over 3 yrs
30
5050 4500 Djsc Cver 3 yrs
1000 420 Reg Disc Over 3 yrs
502 100 2-106-30 Disc First Sale
3006 5C Disc Over 3 yrs to 6-62
3000 Disc-Ppt
2200 200 1-106~30 Disc-Ppt Over 3 yrs
5 1=§6~30 Disc-Ppt Qvar 3 yrs to 7-62
3 2~§6~30 Disc~Ppt Over 3 yrs to 6~62
20527 9039 197h Prox Ppt Ovar 3 yrs 1o 6-62
1650 20 Po Ovar 3 yrs
142 47 30 Ppt I yr to 6-62
BANS 3 Balances are maintained at two local banks along with eccounts at St. Louis,

Misscur] banks, one Dilvolt, Michigon bank ond fwo New Ycrk City banks 'in
addition to wumercus convenlonco accounts at points of operation. Aggregate
tolances averags in the moderate seveny figures. Bank Joans have beea used
during several months into low soven-ilgure cmounts on stiraight corporate
note basjs. Cbllgations cleaned up pericdically,

CHANCES Sub ject concern has completed almost o yeor of renodeling and redzcorating
I1's research facilities, a fivo-stery bullding ot 820 East Feurteonth

ireot. Research feciiities have been doubled and jnclude the followling:
Labcratories in architectursi provucts, vnulsions, Industir®=t fju'S@fS,
I1thograph and can cuatlngs, resjns, now products gnd avavy duty maintenance
and scrvice leboratories concorning colors, chemisiry, expostres end analyti-
cal problems. Tha company also maintoins en automotive finlish |ekoratory

In Deieolt, Michigan and petro~chealcal finish laboratory In Houston, Texas.

J. Robert Hosby, Vice-President of subject In Detrolt, Michigan, died In
June, 1952, Erfectivo July 1, 1952 boirmen He O'Leary, Vice-Presicent and
Ear) W. Wadlow, Vlce-President, have retlred. O'Leary remains as a di-
rector of the company.

CURRENT fn a public ncus relcase of July 17, 1952 to the Kansas Clty Tines, manage-

ment announced the following cenparative operating flgures for the six
nonths ended:
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COOK FAINT & VARNISH CC4PANY (INC.) A AD AUG 16 1952
NORTA KANSAS CLTY 16 MO Page 2
May 31 1952 May 3t 1951
Net Sales $ 20,638,750 % 19,978,893
Net Eernings 326,918 512,159

Total ezrnings were down due to the sale of the broadcasting sutsidiary,

Cock Proadcasting Company to Metropolitan Dresdcast Lon
Aagust, 27, Togy o ~omeany P ing Corporaticn,

On August 6, 1962, Stanley M. Lox, Assistant Secretary-Treasurer, confirmsu
the officers and operations., Cox referred fo ihe interim operating figures
as the latest available on the company at this time znd indicated no important
changes in operational froend ore indicated for the coming months. Reference
Is made to the November 20, 1951 financial statement as continuing to fairly
represent the cempany's present position. Finances are maintained in liquid
rder with cash and marketahle securitics covering total debt. Substantial
improvements in the comwpany's current position have becn effected through
+the previouesly mentloned sale of the subsidiary, Couk Broadcasting Cempany.
Tre cenpeny hes at fimes In vhe pact used outside financing in the form
of unsecured bank loans to a Jow scven-floure amount In support of oper-
ations. This asslstance when ccupled with Internally generated funds has
perniitted prompt retirement of obligations. ’ ‘
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