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" walance Sheot, as of Nov, 30:

Consolidated income Account, ycanlended

Assets: 1949 1948 Dec. 31: 1949 948 preferred dividends) plus fixed debenture
Cash . e.ocmecvmnnn $1,010,241 $846,920 Net sales _.._...- $39,902,929 $45,180,477 sinking fund payments. :
Receivabler net.. 578,174 799,113 Cost of sales._... 30.593.135} 38,432,529 PURPOSE—Proceeds used to retire debenture
Inventories, cost. 1,184,443 1,503,117 Selling, ete., exp. 4,607,620 3348, due 1954, and for caf)itallimprovements.

Operating profit.. 4,702,174 5,747,948 OFFERED—($4.000.000) sold prwatel{ain Nov.,
Total current. $2.772,858 $3,149,150 Other income -.. 67,224 63,789 1847 and $2,000,000 in Dec. 48, to Equitable Life
Bldgs. & equip. -. 881,694 878,104 Total income .... 4,769,398 5,811,737 Assurance Society of the United States, ,
Depreciation .... 272,834 250,147 Interest & amort. 196,707 132,193 _ Capital Stock: 1. Philip Carey Mig. Co. 5%
et property .. 618,861 627,957 Can. exch loss -. 65703 ... cumulative preferred, initial series; par $100:
nd oo 64,044 64,044 Pension trust res. 179,382 168,246 AUTHORIZED—AIl series 75,000 shares; this
Inv. Canada affil.. 21,746 19,965 Loss, prop. sold -. 29,537 79,625 series, 20,000 shares; outstanding, Dec. 31, 1349,
P?’oents. ete. o 1 1 ¢ ther deductions. 1623'383 ) %?gggg é%ﬁzs shares; in treasury, 850 9/20 shares; par
Life ins., cash val. 11,039 ..., ncome taxes .... 666, 110, )
Other assets _.... '.;2.296 16.%% C@Net profit __.__. 2,556,306 3%‘1)%%(7)3 Eﬁdmgﬁii?&rggfs—mn preference for assels
ae- . , ntingen €8.. scecece- , .
Frepayments ga 0 Bglanré% cyrs 2,556,306 3,018.277 DIVIDEND RIGHTS—Entitled to cumulative
Total ..vuceue- $3,522,868 $3,877,864 Earn. surplus, 1-1 8,586,992 6.627.039 dividends at rate of $5 per share annually

Liabilities: 5% pid. divs. ... 93,660 93,660 Baynble quarterly Jan. 1, ete.

Accounts payable §145,510 $278,934 Common divs. ... 1,274,725 . 1234,463 DIVIDEND RECORD-—Initial quarterly divi-

Empl. mtj.J sh. fd. igggg{: %55,263 (éredits ........... 212._8[;:1% [11269,799 gﬁgg :[ft :13.25 paid Sept. 29, 1945 and regularly

Accruals, ete. ... . 56,29 ontingency res.. cr a81 e s

Fed. inc. tax res.. 156,986 346,931 Pr. yrs inc. tax. 161,394 . .... VOTING RIGHTS—Hss no voting power une

Other debits ..... 1668 . . __.__. less four guarterly dividends are arrears,

Total current. $568,066 $937,222 Earn. surpl., 12.31 9,901,475 8,586,092 when preferred, voting as a class, shall be

Inventory res. .. 300,600 300,000 Earn.. pfd. share. $136 52 $171.81 entitled to elect two directors,

Capital stock ($1) 128,717 128,717 No_of pfd. shares 18,725 18,732 , Consent of two-thirds of preferred nececsary

Paid-in surplus .. 660,146 660,146 [;Proceeds of insurance life of deceased 10 Increase authorized preferred or create any

Earned surplus .. 1,894,878 1,851,779 officer. security having, or convertible into shares

'[%c;ztal T 2.6%%.;3; 2,640,642 gzhlute; téc;prgciation (19{9, gsm.gﬁi %) gea;tmgdrprré?{rign ggtp&rgeﬁ referred ex-
eacq. sioc - R e ——— ales raem, years to Pec, 41 : Y -

Net stk, & surp. 2,654,802 2,640,642 Net % Net No.of Earn. LIQUIDATION RIGHTS-—In liquidation, en-

Sales Profit Shares on Com. titled to current redemption price if voluntary
Total ... $3,522,868 $3.877,864 1949___ 39,902,929 2,556,306 800,000 3.0 and to $100 per share if involuntary, plus ac-
Net current assets $2,204,792 $2.211.928 1943___ 45,180,477 3.018277 796,428 [[367 crued dividends in all cases.

[12.100 shares at cost. 1947___ 41,567.101 2,806,692 796,428 341 PREEMPTIVE RIGHTS—None.

Accounts certified, Barrow, Wade, Guthrie 1946.__ 40,340,679 2,149,411 796,428 258 CALLABLE—As a whole or in part on not less
& Co. 1945___ 30,586,005 648,663 390,114 142 3}“}33" J‘?f tnrwtm ;‘l:lan 192 d?y- ntgtdg; on 13'4‘

Capital Stock: 1. Binks Manufacturin 1944___ 28,942,110 709,716 390,114  1.58 vidend date to July 1 incl. as §: 1943,
stoclf; ar $1: & Co. 1943__° 28,956,035 765902 390,80  1.72  $110; 1851, $107.50, and thereafter at $105 per
AUTHORIZED 200,000 shares (Increased from 1942..- 26043707 717331 330,180 158 share, plus dividends in all cases.

120,000 shares Mar. 31, 1937); outstanding, 126,- 1941... 25,273.159 1,364,848 390,806 3.23 ADDITIONAL PREFERRED—May be issued
1940 __ 15,677,338 058  394.741 0.81 in any series at any time provided that there-

617 shares (including 1,339 shares held for
exchange of old class A stock); in treasury,
2,100 shares; par $1.

ISSUED—In 1836 in accordance with recapi-
talization plan, 20 shares for each $100 of de-
bentures, share for share for class A prefer-
ence and one share for each 4 class B shares.
DIVIDENDS PAID—

1936... $0.75 1937... $0.70 1938_... $0.10
1939__. 0.28 1y40-41 060 1942_.. 0.25
1043-44 0.60 1845... 0.75 1946__.
1947. . 120 1948... 140 1949... 150
1950 0.90

Li April 2

JTo . )
OFFYXRE])—(25.000 shares) al market in May,
1937, by Fusz-Schmelzle & Co., St. Louis. Pro-
geeds l.as’ct':dl for expansion and additional work-
ng capital.

NSFER AGENT—City National Bank &

Trust Co, Chicago.
RFGISTRAR~First National Bunk, Chicago.
LISTED—On Midwest Stock Exchange.
PRICE RANGE— 1949 1948 1947 1946 1945

High.__.... -—— 14 15%% 1734 30‘4 233

Low momooolloo 10 9ip 1145 1412 73

CAREY (PHILIP) MANUFACTUR-

ING CO.

History: Incorporated under Chio laws, Feh.
14, 1388. In Jan., 1942, company merged Carey
Co . a subsidiary.

Business; Manufactures and sells asbestos-

ccment shingles and slding, asbestos-cement
flat and corrugated roofing and siding, as-
bestos-cement wallboard and sheathing, as.
Lalt shingles, roll roofing and siding, asphalt
ile ficoring, bridge plar_ﬁt, builtup roofings.
Careyduct (air conditioning duct), expansion
oints, industrial and rock wool insulations,
fiami-Carey bathroom cabinets, accessories
and electric bathroom heater, pipeline felt,
100f coatings and cements, waterprocfing ma-
terials and household fans.,

Properties: Plants located at Lockland and
Middletown, Ohio; Perth Amboy, N. J.; Ply-
mouth Meeting, Pa.; and Lennoxville, Que.
Asbestos mines and mills, East Broughton,
P. Q Canada. , .

Company has sales offices in many cities of
the Unifed States.

Lesher division (manufacturers of wiping
{gﬁ.) with plant at Hamilton, O, was sold in

Subsidiaries: General Magnesite and Mag-
nesia Co., Quebec Asbestos Corp., Lid. and
Phihp Carey Co., Ltd.

Officers: R. S, King, Chairman; J. W, Hum-
phrey, Pres.: H. R. Barrett, Vice-Pres, and
Contr.; C. B. Pooler, Vice-Pres. (Mig.); L. W.
Clarke, Vice-Pres. (Sales); W. L. Steffens,
Vice-Pres.; E. J, Fasold, Sec.; S. E. Breuleux,
Treas und Asst, Sec.

Bireclors: H. R. Barrett, J. W, Humphre%.
R S. King, C. C. Merrifield, C. B. Pooler, J. J.
Rowe, G. A. Rentschler, L. W, Clarke, H. E.
Coombe. .

General Counsel; Taft, Stettinius and Hollis-

Aunual Meeting: Last Monday in March.

Mo. of Stockholfders: Dec. 31, 1949: Preferred,
625; common, 3,510,

No. of Emuployees: Dec. 31, 1949, 3,387,

CGeneral Cffice: Locklund, Cluecinnatt 15, O.

New York Offices"Lincoln, Bidg., 42nd Street.

Retirement Plan: Under terms of employees
retirenient plan com}aan{v at Dec. 31, 1949 had
a llabﬂit:{ of 3$562,417 for contributions for
yast service which is payable over 19 years.

T After contingency reserve. Before would
be $3.92.
Consolidated Batlance Sheet, as of Dec. 31:
949 1948

Assets: 1
Cash ... __..... $2,269,376 $3.890,968
Govt. securities.. 1,550,343 1,053,930
Receivables, net.. 4,351,023 4,987,340
{flInventories .... 5,267,914 5,119,243
2]Contr. in prog.. 245,992 313,034
Total current $13.684.648 $15.364.515
Land, bldgs., ete.. 25,099,913 22,968.690
Decpr. & depl., ete. 10,649,424 10,077,408
Net property .. 14,450,489 12,891,285
Minreral lds., ete.. 145,497 145,497
Depletion . __.._. 24414 24414
Net min lds., etc. 121,083 121,083
Construction ... 2,890,605 2,013,627
Life ins,, cash val. 22,288 21,160
Tax claims ..._.. 40.828 133,570
Misc. receivables. 151,190 218,134
Deferred charges. 259.005 237818
Total _.....__ $31,620,136 $31,001,192

Liabilities:

Accounts payable $1,254 429 $1,298.556
Accr. payrolls, etc. 488,501 585,591
Accr. taxes, etc... 201,354 169,707
Inc. tax reserve.. 1,548,672 1,888,220
Sink. fund due .. 425000 ...
Total current $3,907,956 $3,942.074
Deb. 3l4s, 1962 __. 5,575,000 6,000,000
Conting. reserve . 270,000 595,000
Roofing guar. res. 000 300,000
Mise. reserve _.__ 130,000 195,000
5% pfd. stk. ($100) 1,872,500 1,873,200
~Comnmon stk. ($10) 8,000,000 7,964,280
Paid-in surplus __ 1,563,205 1,544,046
Earned surplus .. 9,901,475 8,536,992
Total .._..._. $31,620,136 $31.001,192
Net cur.unt assets 39,776,692 $11,422,441

!Ger.rally at standard costs which were
not in excess of market.

[2JLess advance ballings: 1949, $654,713; 1948,
$1,490,788, )

Accounts certified, Haskins & Sells.

Bonded Debt: 1. Philip Carcy Mfg. Co. sink=
ing fund debenture 31.s, due 1362:
AU'I‘HORIZED"%.UUO.&OO; outstanding, Dee.
31, 1949, 853,575,000,
DATED--Nov. 1, 1947,
MATUKITY—Nov, 1, 1962,
INTEREST—M&N 1 at office of trustee. Princi-
pal and interest payable in U. S. legal tender,
TRUSTEE---Chase National Bank, New York.
CALLABLE—As a whole, or in part by lot at
10234 to Oect. 31, 1950; premiums decreasing
thereafter. .

Also callable for sinking fund (which see)
M

t 100.

SINKING FUND-—Annually (a) Oct. 31, 1850~
61, incl., sufficient t0 redecin on next ensuin
Nov. 1, 8325,000 of debentures, and (b) Apr
30, 1850-62, incl., 10% of consolidated net in-
come (t0 next highest multiple of §5,000) for
next preceding fiscal year but not to exceed
$100,000; to redeem debentures,
SECURITY—Not secured by any len.
DIVIDEND RESTRIUTIONS-~Company will
not declare any dividends (exqef)t in stock, and
on preferred) or make any distribution on or
acquire for value (except in exchange for or
from proceeds of stock) unless thcrea!tef (1)
consolidated net working capital is at Jeast
§7.500,000; (2) consolidated current ratio (as
defined) 1s at least 2 to 1; and (3) consolidated
net income from Jan, 1, 1947 excceds the

greater of all such disbursements (including

after net tangible assets would be at least 3%
times funded debt plus outstand preferred,
PURPOSE—Issued in June, 1945, exchange
for former outstanding 3100 par 6% and 5%
preferred on basls of 114 new shares for each
6% preferred share and on a share-for-share
basis for the 5% preferred according to re-
capitalization plgn. .
PRICE RANGE— 1949 1948 1947 1946 1945
High. . .- 95 101 109 110 108
Low . ... 85 9 100 106 105
2. Philip Carey Mfg. Co. common; rar_ 10:
AUTHBORIZED--1,500,000 shares; outstanding,
Dec. 31, 1949, 800,000 shares, par $10 (changed
from $:00 par t0 no par in July, 1937; five no
par shares issued for each $100 par share;
from no par to $20 par in June, 1945, share for
share and to $10 par in Sept., 1946, two $10
shares issued for each $20 share).
VOTINRG RIGHTS—Has exclusive voting

ower.
I%IVIDEND RESTRICTIONS—See debenture
314s above.
DIVIDENDS PAYD—
On $100 par chares:

%1909—13 $5.00 1914-16 N1l (T1017-28 $300
1927-31 800 1932... §2.25 1933-35 Ni
1936__... 0.25 1937... 0.7§

On no par shares:

1937._.. 0.25 1938-33 nil 1940... 0.10
18941...  0.65 104244 060 1945... 0380
On $20 par shares:
1945._. 0.40 1946... 040
On $10 par shares:
1046... 0790 1947... 110 1948__.. 15}

1949__. 160 [211950. 0.40
TiPaid stock dividends as follows: 1302, 300%:

1906, 165%; 1920, 50%: 1822, 30%; 1929, 2%.
@ITo April 1.

PRICE RANGE— 1949 1948 1947011946 1945
High___..__.__. 1614 21 2015 2034 35
LOW oo 834 153% 14%, 1332 18
[{J$10 par shares; $20 par, 4414-33.
Transfer and Oividend Disbursing Agent:

Fifth Third Union Trust Co., Cincinnati,
Registrar: Preferred, Fifth Third Union

Trust Co., Cincinnatl; common, First National

Bank, Cincinnati,

CENTRAL CHERICAL CORP.

History: Incorporated in Maryland Dec. 23,
1947 pursuant to consohidation of Central
Chemical Corp. of Maryland and Central
Chemical Corp. of Pennsylvania. Busineas
established in 1910.

Business: Manufactures and distributes fer-
tilizer, insecticides, paint and livestock feed.

Property: Owns plant at Hagerstown, Md,,
on 30-acre site; also plants at Butler, Everett,
Gettysburg, Millon and Lebanon, Pa.; with
combined annual capacily of 120,000 tons of
fertilizer and 21,500,000 lbs of insecticides.
The Lebanondplam is subject to a purchase
option granted to Central Chemical Corp. of
Lebanon, a subsxdxazg. )

Central Chemical orf. of Virginia, a sub-
sidiary, owns plants at Harrisonburg, Cri-
mora and Oranda, Va., with combined annual
capaczti' of 15,000 tons of fertilizer and §,-
000,000 Ibs. insecticides; also capacxtdy for pro-
cessing 22,000 tons of livestock {eed.

Subsidiaries: Central Chenucal Corp. of
Virginia, 97% owned; Central Mills, Inc., Whol-
ly-ocwned; Central Chemical Corp. of Lebanon,
509, owned. Company owns 75% of votu
stoeck and 45 shares (310 par) preferred o
Darker Chemical Co.

———

L et e e veAL

.z



