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COOK PAINT & VARNISH COMPANY (INC.) MANGFACTURER, 1213 A A

- . - VEOLCSALER & Also Eranches
14th & KNOX STREET REFAILER
NORTH KANSAS CITY 16, M
CLAY COUNTY

) RESEARCH FAGILITIES DEDICATED
$PECIAL

. - The subject concern has completed almast a vesrr of reuniolic 5 &

NOTICE ing It's research facilities, & {ive-ctory building ot 220 Uzt fg

e Street. Rosearch facilities bave been doubled and in.lude ke fcl
mn

I
.

Laboratories in architectura! products, enulsions, industrial izhas,
lithograph and can coatings, rusins, new products and heavy duty maintenance
©and service laboratories concerning colors, chemistry, exposures oxd analylbical

_ Bgobiems. The company also mointains an automrtive finiszh laboratory in
.. .. Detroit, Michigan and petro-chemiczl finish laboratory in Houston, fexas.
v ] .5=22~62 (16 T7)

PLEASE NOTE WHETHER NAME, BUSINESS AND STREET AODORESS CORRESPOND WITH YOUR INQUIRY,

The toregoing report is fumithed, ot your request, under Subscription Contract, in STRICT CONFIDENCE, by DUN & BRADSTREET, inc. as your agents ond
employeeg??gr your exclusive ust os on aid in determini Wt"’. odwsgb:’l:g of gronting Credit or insurance, ond for no other purpose. DUN & BRADSTREET, inc.
docs not guarcntes fhe correctnets of the information contained herein sholl not be tioble for ony loss or '-'3"-" taused by the neglect or other oct or foilure
f0 0ct on the port of soid company, its officers, ogents or employess, in procuring, collecting or communicaling $0i information SR3.3 {30407)

Vo

LT o -~ N18812



‘SPECIAL
NOYICE

GRS £ o ions) St

KL

P %W/W/

Wf "~ NOTICE "
A4 [

o A SN 65 MAR 28 1962 N
COO, PAINT & VARNISH COMPAMY (INC.) MANUFACTURER. 1913 Aa Al

VHOLESALER & Also Branchos
{4th & KNOX STREET ETAILER
NORTH KANSAS CITY 16 MO
CLAY COUNTY

ADDITIONAL BRANCH NOTED

On March 28, 1962 Staniey Cox, Assistant Secretary, advised that tho
pranch retail store located 22 West 61h Streot, Emporia, Kansas, is
managed by Harold Brier who has the authority 1o meke purchases.
3-.28-62 (16 357

_PLEASE NOYE WHEYHER MAME, BUSINESS ANO STREET ADDRESS CORRESPO TTH Y
e report 15 fumished, ot yor A ND WITH YOUR INQUIRY,

¢ Y r Subscripfion Controct, in STRICT CONFIDENCE DUN & BRADSTREET, Ine. ogent! .
for your axclusiva use g an J(E‘fn determining the odvisability of gronting credit or Xn:yxcna. c?\d for ng othar Wg%hm wl;rnt--a (3‘0:3”561
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SUMMARY

TRADE

'Pf BANKING

- CURRENT

PLEASE NO‘! WN!'IHE! NAM! ﬁb 7NESS Aho SYQY
Yhe loregolag repost ix turalshed, ot your requast, wic.c your Subicr p!loh Cor

CONOlTION LiQuiD.

 !15 Ionq-term dobf and pretarred stock.

A‘On January 2!,‘l962 mana. amenf announced 1he developmen+ of ainei pro~

%o curtall.vibration -and ‘for: sound dawpening, ‘as. we!l as - for . structur,

“2-12-62 (10 33

-a.....~s.,. —d —-_'. dnte Sramm »-4‘....-.... --l--t-

A~ AD 65 FEB :2 1062 N S
COOK PAINT 2 vmm SH COMPANY *(INC.)  MANUFACTURER,: 1913
. the WHOLESALER & : > Bren
14th & KNOX STREET RETMLER :
NORTH KANSAS CiTY" 16 MO cuw coum'v T 'IRADE DISC-PPT -
Tl . SALES £ 5 342,600,579
' woam« '$22, 9|2 »99545
- EMPLS - 1900 7

SALES AND PROF{TS DOWN IN- FISCM. YEA l°6l, HO%‘JEVER L!QUID!TY ll'PROVED
AND WORTH {NCREASED SUBSTAN?!ALLY'THROUGH SALE OF SUBSIDIARY. FINANCIAL -

. OofE . PDUE TERMS

b Janll4 3962 SOLD
41000 - 25000 i

- " Over 3 yrs ?o l
19000 . 12000 R
{0000
6000 500
3000 -
- 1000 ~500

1000 500 .
- 150 :
20000 .
1000 500

300 :

142

Prlnclpai accoun?s are malnfained at: fwo Iocal banks wlfh baianbes aiso
maintained at two St. Louls, Missouri. banks, one Detroit, Michiganibank
and two New York City banks in addition to smaller accounfs with variou
other banks. Aggregate balances average {n-the moderats seven: figure
Bank loans are used during Summer: months into. low.seven~figure amount
with these Joans cleaned-up shorfiy, fhereaffaduz Loans aré on:a sira
corporate note baslis. S ‘ L
News ifem of December 6, l961 s+afed stockholders of fhe subjecf app
an increase in the authorized common -stock ‘from- 1,000,000 shares of’ $20%
par to-1,500,000 shares of $15, ' Directors also- voted a 1003 stock . dlvla
ayablo January 11, to holders.cof record December, 21, - To effect” the.":t;
g6,6l 0,845 Increase in capltal $2,203,6IS -came. from-reduction in. ar vafu
and $4,407,230 was a transfer. from: surglus, capitalizing part of:
from the proceeds of sale -of former’ su sidiery,.Cook Broadcasting. Corpany:
(inc.). Previously, about $4,500,000-of ?he proceeds uas used o retire:

AR L,_l ¥

duct knownh as Coro~Foam, rade name. for-a +wo~packa?e liquld system.to
produce rigid foams.. These are: used primarily- for insulation-but: 8lso,

materials, Coro-Foam insuliation Is belng usad'in.a :joint venturs o
the Israeili Government and. the'Falirbanks=thitney Cofporation:to.conve]
soa water to fresh water. The projec+~on fhe Gulf‘of,Aqaba reporiedl
‘Is nearing com |ailon. i SRR ERE A

.
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COOK PAINT & VARNISH COMPANY (INC.)

NORTH KANSAS CITY 16 MO

A CD Page i

Folloxing figures received from management through the mai |

CASM........ Vetseranresnvesenaoone $
MARKETABLE SECURITIES.........
NOTES RECEIVABLE ....cvssrsecns
ACCOUNTS RECEIVABLE ..........
INVENTORY.ceeesuann Cereesreomeras
OTHER CURRENT ASSETS...cec ..
TOTAL CURRENT ASSETS.......
FIXED ASSETS ceorvvnenrvorneacess
INVESTMENTS ....evvenes sensassan
PREPAID ~ DEFERRED «vvvvevensns
jatznainies 5 eesee (E}
OTHER ASSETS...... R S

TOTAL ASSETS ...vovvceen veene

ACCOUNTS PAYABLE +coceassonss
ACCRUALS ccovvierevacconcsrnonass
TAXES (Except Fedaral Income) easses
FEDERAL INCOME TAXES ........
LONG TERM LIABILITIES (Current)..
OTHER CURRENT LIABILATIES.....

TOTAL CURRENT LIABILITIES...

LONG TERM LIABILITIES «veoeen..

RESERVES .cvovvvvcronscecvecrnves

PREFERRED STOCK .cvesosenaasaes

COMMON STOCK .evvnveess .
CAPITAL SURPLUS....... vesrsreee .
EARNED SURPLUS.....ccoveeerenne
RET WORTH(ProporPoart)eueerenoes
TOTAL LIABILITIES ..cevvnnenns

RET WORKING CAPITAL ....evaue0

CURRENT RATIO eciicnnrcasrerses
TANGIBLE NET WORTH...........

{F USED: D=DEFICIT, L=10SS

Fiscal

Nov 30 1959
ated)

onsol
1,996,549

4,425,509
8.848.640

15,270,699

8,699,122
564,85}

44,9
24,579,645

1,56£,780
1,512,72)

1,476,770
250,000

4,806,277

2,100,000

2,439,480
8,750,960

6,482,923

24,579,645

10,454,427
3.17
17,673,372

FINANCIAL STATEMENTS

Ficcal Fiscal
Nov 30 1960 Nov 30 1961
{Consolidated)

$ 2,707,417 $ 2,512,60!

, - 5,156,872

4,447,847 4,052,500

8,235,249 8,648,086

15,390,213 20,370,060

8,887,664 7,293,256

480,830 406,87?
|
120,938 202,621
’ -9' 9 ’ ’

L e G T i T
1,408,614 1,235,649
{,303,339 922,349

232,213 176,474
1,152,753 3,025,345
250,000 -
4,347,420 5,359,817
1,850,000 -

2,393,520 -

8,776,960 8,817,460

19,473 2,130

7,492,274 14,093,406 '

24,879,649 28,272,814

11,042,793 15,010,243

5.54 - 5.80
18,682,226 22,912,995

{£) Flininated in computing tangible net worih.

Lrag?
-
30, 1

priced at joder of cost (first-in- , first-out ) or market.
net of $5,733,886 allowance for depreciation.

2-12~52

% Ernst, CPA's, Kansas City, Missouri, were the outside audifors.
551, receivables |isted net of $200,000 aliowezace for bad debts.

Inventories

Fixed assets listed

No contingent liabilities reported.
(CONTINUED)

GLD0 20283

At November




-

COOK PAINT & VARHNISH COMPANY (INC.) A CD Page 2
NORTH KANSAS CITY 16 MO

INCOME STATEMENTS AND SURPLUS OR MET WORTH RECONCILIATIONS

FOR TME YEARS ENDED Nov 30 1959 Nov 36 1960 Nov 30 196}
NET SALES .eevevivncnnencencnns $ 45,676,739 $ 45,304,862 $ 42,600,939
COST OF GODDS SOLD s.reneeens 30,283,022 29,239,359 27,754,452
GROSS PROFIT. +vsvverernniones 15,393,716 16,065,523 14,846,487
EXPEMSES cvvevvneroarsorevennes 14,458,897 15,182,769 14,437,505
DEPRECIATION «cvuverneernannes
NET INCOME ON SALES...... caes
OTHER IHCOME, vvvuvervarnasase 2,857,030 3,259,258 2,329,558
OTHER EXPENSES ..oevenennson. 142,571 123,347 93,542
FEDERAL INCOME TAXES....... 1,830,000 2,027,000 1,285,000
OTHER YAXES-«..vieaeecoranase 26,000 - 29,000, —19,000
FINAL NET INCOME ..covaeonsrans 1,726,277 1,962,665 1,340,998
SURPLUS-NET WORTH-START...., 5,642,318 6,462,933 7,492,274
ADD: NET INCOME...avvusencnns 1,725,277 l,952,0655 1,340,998
ADJUSTMENTS. ..vvivcennas 2,019 - (A) 6,390,967
DEDUCT: NET LOSS..ccovr.nn..
ADJUSTMENTS ...oconveses @ - - {8) 150,819
DIVIDENDS-WI THDRAYALS. . - 8R7,683 953,323 980,015
SURPLUS-NET WORTH = END...... 5,482,933 1,492,274 14,093,406

IF USED: D=DEFICIT, L.=LOSS

{A} “iin on sale of subsidiaries assets, less applicable income taxes of $2,232,000.
(&) Sxcess of redemption price over per valus of 39,173 shares of series A prior
stock, less amount charged to capital surplus, The auditors statement included the
following fcotnote: -

Subsequent to November 30, 19561, the Certificate of Incorporation was amended to
eliminate the Pricr Freference Stock from the authorized capital of the Company and
to change the authorized Common stock to 1,506,000 shares of 3 par value of $15.00
a .n2re. A 1008 Common stock dividend (being in the nature of a two~for-one stock

~spllt) was declared to stockholders of record on December 21, 19561, The result of

thaese transactions will bs to transfer zpproximately $4,400,000,00 from earned surplus
1o the Common Stock account.

PMALYSES The foregoing figures of Novewlar 30, 1959 and 1950 reflect the consolidat-
s ed position of Cock Paint & Yarnish Co. (Inc.) and its subsidiary, however
the subsidiary was liquidated in 1961. The subsidiary, Cook Broadcasting Co., sold

all of its assets {except cash and receivables) as of August 27, 196] and subsequently
disirituting the remaining assets to Cook Pzint & Varnish Co. in complete liquidation,
Gross broadcasting income of $2,022,015 (included in Other Income figure), net income
of 302,478 and special credit cf $6,390,967 applicable to the subsidiary are includ-
ed in the statemonts of income and earnead surplus of the company for the flscal year
ending November 30, 1961. :

Annuzl szles increased steadily for many years, reaching a p2ak during 1959, The
salns decrease in 1951 was reported due primarily to a decrease in industrial sales
covering product finishing, with all consumeri sales equalling 1960. Gross income
ot the broadcasting subsidiary decreased from-$3,000,649 +o $2,022,015., however
this represented only nine months of operations in the most recent fiscal year. .

To zssist in financing peak seasonan| summer operations, the company has used shorit-
term bank toans obtained on straight corporate note paper, aggregating in the seven
figures. In addition, long~term financing has been used to provide adequate capital
for expznsion of factory warehouse and retail stores facilities of the parent company
snd oastruction of a new trensmitter for the subsidiary. With the assistance of this
financing program, sufficient funds have been available for mseting all obligations
within regulsr terms.

Long=Term Liabilities: Long-term debt in amount of $2,100,000 was paid in full during
fiscal year ending November 30, 1961 with the proceeds from the sale of Cook Broad-

%aszing Co. , R, : \uf
-12-62 6LD020284 vwhw!NUED?
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COCK PAINT & VARNESH COMPANY (INC.) A CD Page 3
14th & KNOX STREET
NORTH KANSAS CITY 16 MO.

MANAGEMENT Lathrop 6. Backsirom, Chairman of Board  John 5. Ayres, Pres

J. Robert Mosby, V-Pres John W. Clark, V-Fres
Earl W. Wadlow, V-Pres Clare F. McMahon, V-Pres
C. Hugh Whitelaw, V-Pres Dorman H. D'Leary, V-Pres
Luwey H, Baldwin, V-Pres Menefee D, Blackwell, Sec

Harold B. Fisher, Treas.
DIRECTORS: Lathrop 6. Backstrom, Clare F. McMahon, Dorman H. O'Leary,
Esthmer H. Skinner, John S. Ayres, Dr. Desmond Curran, Edward M, Cox,

C. Hugh Whitelaw, Menefee D. Blackwell, Harold B, Fisher and Dewey H.
Baldwin.

RISTCRY Started: 1913 by the late Charles R. Cook as the C. R. Cook Paint Company.
Succeeded in 1919 by the Cook Paint & Varnish Company, a Missouri corpor=-
ation which was succeeded by present Delaware corporation in 1927.

incorporated: Under Delaware laws May 27, 1927,
‘Authorized Capital Stock: 89,173 shares of $60, par value Series A Par Preference
stock and |,000,000 shares of $20. par Comnon stock.
Outstandina Capital Stock: No Preferred stock and 440,873 shares of Common stock.
cmen stock s Jisted on the American Stock Exchange.

Manmasment of the operation is under the direction of L. G, Backstrom. Control of
the Common stock is vested in the family of the late Charies R, Cook., According to
a provision of his Will, Title to his 40.9% stock interest was placed in two trust
estates. Bensficiaries are his widow and his ftwo daughters. Trusiees are the

girsf National Bank of Kansas City, Missouri and L. G. Backstrom, Chairman of the
‘Board,

~ Lathrop 5. Backstrom, bern 1895, married. Jained company 1926 and thereafter assumed
administrative duties with Eastern Division. Elected Director 1937; Executive Vice-
Prosidant 1942; President 1945, Chairman of the Board 1956.

John 5. Ayres graduated from the Unliversity of Missouri with a Degree in Chemical En-
ginsering 1935. Employed by Cooks Kansas City Research Division in 1936, Became
manager of the Detroit Research Division shortly after his transfer there in 1940,
Elected Vice-Fresident 1959, President 196C. -

dohn W, Clark, born 1909, married. Enterad employ of company 1929, In charge of
Research Department and supervises production.

Ciere F. McMehon has been with the company some twenty years, and has charge of the
wallpaper an? floor coverings division as well as supervising country sales and stores
in Kansas, Missouri, Oklahoma, Texas, Arkansas and Michigan. .

J. Robert Mosby, born 1902, married. W{th company since {920 and Assistant Vice-Pres-

ident to 1942, then Vice~President. |s manager of Detroit, Michigan Automotive and
Industrial Division. :

Dcrman H. Q'Leary, born 1897, married. Years interested in Stern Brothers & Company,
local investment bankers. Elected to Board of Cooks 1936, 1943 severed connections

with Stern Brothers. Now has general management of all manufacturing plants and in-
dustrial relaticns.

Cuouey H. Baldwin joined company 1913, Elected Vice-President 1950, In charge of
- Norihers Division with offices in Omaha, Nebraska.

Eorrl W, Wedlow, born 1897, married. Employed as clerk 1918, and ncw Director of pur-
D262 (CCHTINUED) L((?
GLD020285
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COOK PAINT & VARNISH COMPANY- (mc )': . " . ACDPaged
NORTH KANSAS CITY 16 MO SO T

;f H} STO (Conf’d ) o
}ﬁ'chases. 1938 advanced from Assxs1an1 Vice~Presidenf to. V:ce—PresadanT.

X Menefee D. Blackwe!l vas Assistant. Secrefary for some years until being elecfed Secre-~
~ tary in 1954+ Also jegal’ counsal. s .

, 1
S, __¢ .

ff C. Hugh Whi?elaw born {899, marrued., Employed 1923 as chemzsr. Manager'of DetrouT,
i Michigan, aufomo+ive end industrial sales.wh S : . 5

“ ?grgl? 8. Fisher, eiecfed Treasurer I957, w:fh=+he company number of years and audi?or
- 1953~1957, - . -,‘ oo : :

;f In addition to the foregoing officers, There are six as"lsfan? vnce~prc5iden*5. aC*iVG
in various department. _ e - ~ R :
- E. H. Skinner Ilves in Balboa Island, Celufornaa, Uasrn.d Curran eye surg on; Kansas

S CT?y, Missouri. Edward M, Co 7 VIce~Presidvnh pad; lrusr office: of First Nafional Bank,
:* Kansas Clty, Missouri. o '

% F{RE RECORD: Several losses have orcurred, all iull} cOve;ed by fire :nSurance. Fol-
"." lowing an explosion October 24," 1935-fire cUmglerﬂly destroyad- research unit, lacquer -
. and enavel manufacturing planfs ‘in Nortii Kansas'City /3 Missouri. Loss fin excess of.:

© $250,000 was fully covered by insurence.. 0nifApril 58, 1946 warehouss -and. diviseon

K offices at St. Louis, Misscuri. The loss ¢f $235,500 was covered by insurance,

. May 16, 1949 sustained an uninsured flood. lose: ¢f the Fori Worth, Texas plant. of

O 8100, 03 o $150,000. Cn. Sepiember 15, 1950 the company's synthetic resin plant at

" Kansas City was seriously damaged tut. the.{oss.was .uily covarad by .insurance. - The.

- plant was rebullt,. Flood loss suffered in; July, 195} is said not to: have exceeded

T 530 000 to $35,000; most of the Joss-was af Manhatfaq, Yau<as.,. . :

QPLRAT[QN“} Products: Manufa fures, WnO]Q%u!Gw drd retaiis Cook's' palnia, varhishes,
lacquers, eramefs and synthatic . resins.. dn addition, |t wholesales and

retails painting tools, and supplies, walipapering supplies, linoleus: aspha!?, also

wallpaper and rubber tile, Produc?s marPeTed\unwer 2 numher of - brand n=mes.~r

Defence Confraefs. None.

Purchases:s Most purchases are nef 50wday g e ‘*Oﬂwveﬁ; some purchases run To nef
30 days and.net. 70 days. Varsous dtscounfs aValia“)e. g o .

Distribution: About 35% of sales 10 lnduefr|a& custumerq who use funusnes in The !
manutacturer of their own products;: 15§ 1o independent. paint, hardware. and: generai
stores which act as Cook.dealers;. and S50% ‘to.consuders. d;reo?*nrougﬁ it's. own retail
stores. At Noverber 30, 1961 -the company h 4?‘refa|l s+ores. ‘uﬁffr';.”. o ’

Terrufory' Prlncipally Southwest dnd Mnddiemesr i'

Terms of Sales: Industrial terms are 1% [0:days net’ 30 and IS 201h Prox dealer terms
are 2% 10 days, net 60. Retail credit ferms of: 127 10 days, nef 30 extended, occasuonal*
ly extended, retail sales however made prinéipatly fcr«caah. OUEEE 3; i

Salesmen: About 200, : e
Seasonst Spring through surmer peak pariod. N
Advertising:  Radio, television, newspaders, 6ﬂﬂ'fGﬂ1 sugns..
guTgegzof Employees-' Abouf 1900 |nc!uU|ng'saieemen. .

P .
(AP L

(CONTlNUED)

T ~fra”¢.w
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" COOK PAINT & VARNISH COMPANY (11.) A CD Page 5
* NORTH KANSAS C1TY 15 MO

: OPERATION (Cont'd.) -

%+ Branches: In'addition to the manufacturing pleat in North Hansas City, Missouri
1“1 the company has menufacturing plants at Houston, Texas and Detroit, Michigan. The
-principal purchases are mads from thess three points, In sddition, the company

. meintains warehouses and distributing branches at the follewing points:

. Minneapolis, Minnesota Oklzhoma Cidy, Oklahcma Dalles, Texas
:+5t, Louis, Missouri Tulsa, Oklshema ' Houston, Texas
-:Omahe, Nebraska Fort Worth, Texas Detroit, Michigan

San Antonjo, Texas

L Facilities: The varlous factories and warehouse tuildings zre ownad. Most retail
©.stores are operated in leased premises. The plaent at North Xanszs City, Misscuri
“comprises cver twelve ecres of ground and tweaty-three tuildings, including paint,
varaish asd resin factory, labcratory and warschouse facilities, Aggreg:.z floor
area for the entire plant is 668,000 squere feot, all sprinkler equipred except the
varnish cooking unit. The Detroit plant consists nf six bulldiags lscated cn five
acras of ground and the Houston, Texes pleat cocupies six buildings located on five
acres of ground. Most plant tuildings are of brick end rs~jrnforced concrete con~
- struction, ranging in height from .. =2 *o five storas, and all are maintained in
- good repair, : .
~2=12-62 (70 35) (120}
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STATISTICS - Five yrars 1537 9 19438, incivaive ' .
Cormon ctock = £70.00 par valeag 20,573 !esusd et 11/30/5

e

e s e e T

P

} .

H

{.

! EARINTS ROOT CRIATY ?""‘“’mennrwx

P YEAR  [ER.SMAS R TR N TS
i 1961 2,02 £31.97(a) {ezw) 24 (2} &9 3/8

{ 1960 - 4.20 3545 59 5 -
§0 - -» '

j:e 1959. 3.67 24,35 55 12 %6

A 1958 2.2 2242 ¢ 1f2 50

i 1957 . 2.52 348 3 51

P AVERAGE  3.19 | 0 50 sA1/2
i

Price times earnings rotio = 5 ysor avesegs « 17 tivss .

.

Market quotations eftsy reducing the FaT vo iy 07 the common stock
from $20.00 per chare (o £15.00 ror chero ¢nd evihozieing o 1003
ttock nput el‘fectwa Jmumy n. 1522

Hich 23 3/4 ' . .
it‘ -2 . "} A’/? ) '
612/ 233 L -

- 6/15/62 21

. (@) = The book velus st Loverher 30, 1092 reflosts t‘n ¢3tn en the calc

- of the subsidiery's ecente, loss Federal fnzers tados erplicable
mr.to. .

* * . .
. . .

R

1

1 ‘ . ' .

: ] . ' . N . *"‘j " v
4 . > 6LD020288 - 9
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GO PATYT. & VATIISA.CL ML,
ROVIINIR 30, 1551

¥

ASSEIS
Current Astets ‘
Cash and U. S. Securitles ' 8 7.£02.473
Recoivsbl.l . . A,O}Q.jgﬂ
Inventories : - 0,6};;’}.0‘;6
Dcforrod o A09 7
j ’ Total Current Asosts § 20,716,53
tom Current Lisbilities i Re35 9'.61}
e Bst Current Ascots F15,217,1)
. Other Assets . ‘ 202, 622 -
- Property, Plant and Equirreont = Net . 17234252
©LABILITIES ‘ | e
Cavpitul Stocfz end Suzplus . : .
~ . Cormon stock : * . 8§ 8,817,460
- Cspital surplus N ‘ 2,130
~ Eerned surplus S L 242092.407
' ' ' D22
N 1061 efo_ __JoT)__ 19y 13—
Not sales t &R, rco,sua 55,304,072 .{;5.616, 739 38,672,873 37,211,031
Income bafore taxes 2,644,93 4,018,055 3,642,277 2,740,541 2,324,525
Incore after. taxes 1.3’)0'973 1'96\2'665 1..’26’2;7 l.315g5’0i l,227.525
Gatn on sale of sube ' :
sidlary's sssete-net 6,390,547
Net income snd gpecial )
credit . 7,721,585
: ' - .
? e
. ‘ GLbo020289 ’ ‘ 55



“

COOX _PAINT & VARNISH CO'TANY

4

STATISTICS =~ Five years 1957 to 1951, inclusive
Common stock « 320,00 per valusy £40,873 iszued st 11/30/61

EARNINGS BOCYK VALUE PARIET QUOTATIONS
YEAR FER_SHARE PiR_SUARE it i EEMN
1961 £2.82 | £51.97 {A) (Nov) 54 (tax) 40 3/4
1960 4.20 36,66 59 - 54
1959 3.67 34.35 58 1/2 55
1958 2.72 3R.42 62 1/2 50
: x9$7 2,52 31,10 63 _ 51

AVERAGE 3.19 59 50 54 31/2

Price times earnings ratio « 5 year averaga -~ 17 times

Miarket quotations after reducing the psar valus of the cormon stock
trom $20.00 per share to $15.00 per share and authorizing a 100%
stock split effective January 11, 1962

_ High 25 3/4
Low 19 1/2
6/12/62 21 3/8

6/13/62 21

(A) = The book value at Noverber 30, 1951 reflects the gain on the sele

of the subsidiary's assets, less Federsl incoms taxes sppliceble
thereto.
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COOK_FATIL & SARNIFLOOTANY *
nOTSITER 30,
, ASSETS
‘Current Assats ‘ ',
_Cash and U, S, Sccurities $ 7.fj?;h73
Receivables 4,052,500 -
i Inventories g (’; 085
R Deforred . £0%,87h
P TJotsl Current Atcoote §*"0 v:é,?},
o Total Current Liabilities : . 50352:817
1':f Not Current ftests 15,/1.,118
P Other Assets 202,622
l-‘ . Propertv. Plent and Equipmant = ot ___2A3224321
. WIABILITIES
. :
P Capital Stock and Surplus
| " Cormon stock ¢ 8,817,260
: Ceplital surplus 2,130
Earned susplus 14,023,007
822,028
3053 — A0 12;9 1958 1957
' Net sales 12,600,933 15,204,092 15,616,739 38,872,679 37,211,631
Inccme before taxes 2,604,023 L.Olﬂ 6’5 3,642,271 2,740,541 2,524,525
Income after taxes 1,340,998 1,952,655 1,726.277 1.315.541 1,227,525
Gain on sale of sub=
! sidinry's assets=net 6,390,907
; Net income and special
credit 74731,$55
;}
(4
. ’ *

4




