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busxness also contmbuted an increase in volume Sales of
" Super Kem-Tone and Kem-Glo substantxally exceeded those
. of any previous year and continue to enjoy the highest ac-
_ceptance in the country in their respective fields of wall‘pain't

though the mdustnal dxvxsxon of the ‘ :
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Lof. these two. products is free color service to consumers in

»"V,by dealers throughout ‘the country. Due to our mdespread
o dxstnbutlon,

'although it has a substanhal market for them through its
dealers and -branches. This is, therefore, a very logical addi-
k vrtio'n to the line of the Corupan.);’s products. Rubberset is one
of the best-known names in the brush market with an excellent

reputation, having been in business since 1873.

o arrd éill-pur’po'se enamel. A new féature m the m'ér'cha'ridisiri'g' .

% {.,Lthe form of a. Color Harmony Book- which shows - about
: fteen hundred color combinations takmg the guesswork out -
e of puttmg good colors together correctly. This authontatxve»»

S ;vguxde in, color selecfxon is available for lendmg to consumers. -

as well as havmg our own facxhtres for producmg,i S

xforma and also xmportantt
olor famlmes at: Chxcago, o

xt and an addmon to the‘ o

; ‘Canada Our Company has not made brushes in the past' >
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Our la.boratones have thxs year developed a ‘new type of

: :automotwe ﬁnxsh which i xs etpected to be a very marked im-

"z‘,:materxal that would comb'ne all the advantages of both

‘ '.‘ienamel aid lacquer mth none of the dxsadvantages of exther

‘:'.Thxs new pro&uct ‘has much greater speed in drymg, levels

off to a smooth mar-free ﬁmsh and dnes thh a notxceably

President

For many years ourichemxsts have sought a finishing

"prowement over uhat has prevxously been a\'axlable in this
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o v .Eﬂcﬁ,x,j\ I, >Z.ﬂ AND:- mﬂC—ﬁZmZ,—.

* CURRENT >_mmm4m

._,n:_n 38:52«9 _nam »:oi::nnm for doubtful uanoczna

“Inventoriés - raw ‘materials. and supplies, “in’ process and

L 0, 43,011

m:_nrnp_ merehandise, at lower of cost 'or market. ... ... i
,—,O._;>_L CURRENT >mmm.—¢ ............... ~ $107,736,479 -
_Z<_..m.ﬁ7>_u2._.m AND O._.Imz, ASSETS ) S
mnnp_::nﬂ of subsidiaries not consolidated—Note A... ... aw.o.ou.uwwv .. T

- Miscellhncous receivables, advances; _:mcnuzns..mnuom_.nm.. and

“miscellaneous seeutities, less alfowances. .. ... .. .. ... 565451

5570973

- Land, ?:E::. ‘machinery, and nn_c_?:n:nlnsn cost, less
allowances. for %Eno.._gos U el R P

- PATENTS AND TRADEMARKS

- DEFERRED CHARGES
: >a<2:n5m &o% and. miscellancous m:vv_.nm :

133_; it E.uann m:& othér aamn:& items. .

>cocj «sz

I

7 Trade unnai:? v»v.u_u_n. ﬁ&:o__u. and B_ann__m:nocm items’

-cuaw :

e . ,.?a?E.n.... Qa\ii Stock, and .wE.E:s
chmwmz.—.. —.._>w=._‘:mw

;_u_s%:m “payable.lon" —v_‘nmn_‘nnm Stack -~ unﬁv_n Sep-

© 144,890

PR ...8:.72.— _oua
o ..Unvosgl.na _oﬁﬂ E:_ oa._nn_.a ......... ,. i : 1,367,819
Accrued taxes (other than’ m&n_.u_ income ::a& Ea mis- .
, cellaneous items . ...l e 1,047,743
‘ mn%n._ taxes on. 5830‘393»8&. Vol A - $13,047,463 v
e _.hum C.. S. A._‘nuaci .—..ua >=n_n§wn_o: Certificates. ... ... 3,480,000 © 9,567,463
A,O‘_Sr OCEQZ._. E>—w=.._dmm. B R ; , $ 26,820,786
’mmmﬁz\mm
For contingencies and othet . $ 4,136,414 - B
S mo.. n.n:.&oau.. RS v 2,900,000 7,036,414
0>E.—.>—. m.m.OOx AND wC—ﬂvm.Gm
thorized - ucu.uoc .rw_.n. Avﬁ 5_.5 $100.00
] |nnmnns~r_n - $105.00 per share): .
F:ﬁ mnnmn_...nn_moonr tN:ﬁ:ua : .
$14,489,000
31,946,350
- $46,435,350 :
ST TSNS 73,461,280 119,896,639
, - $153,753,839

z..:n 5 >So==: 5&.:_2_ in 35 m:»:n.n_ uﬁaan:: for consolidated .‘o-n_ns subsidiaries were not n_msanoi

§ 14,692,871
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L r ]‘CONSOLIDATED INCOME AND SURPLUS
' " THE SHERWIN-WILLIAMS COMPANY
A\D C.ONSOLIDATED SUBS]DIAFJES N

Year ended August 31, 1956

al : ~ INCOME o

: .jProﬁt from operanons for the yeat ended August
T R L R 3151956, before other iricome, provision for de- _
| A BT e S ‘ precxauon, other deductions,; and federal taxes , .
\ T . onxncome....'...;.,.........‘...1 ....... T 0$32,726,967
| .o . Otherincome: - _ o
R e R ) Drudends received (net) on capital stocI: of -
ign’ unconsohdated subsu:hanes—-NTote A .S 787,565

e heieieeie. 62801 1469066
: ; - .534136033
s 2900000‘ i
2741646
- 659,554"-
243368
94,267
s14,1ooooo _ RO
597915* 13502085 20140918. e
ME. .. .. ........... . v g513995115:.-;- :
EARNED SURPLUS ~ S L
9SS 865996886
AL 13,095,118 0

memo

Cash-divide ds:declared and pa1d or provxded L
for during the year: -~ . .

Preferred-—$4.00 per s share s 595.340 SR

Oommon—-M 625 per share. 5,910,080 $ 6,505,420

Premmm on’ Preferred Stock redeemed. ... .. . 25,292 6,53(547& ‘ ER ’
BALANCE AT AUGUST 31 1956. ... ‘ .$73,461.289 ’

.. Note: A—Equity in net income for the yar ended August 31, 1956 repmr.d by uncomah«i
0 dated subsidiaries was apptonmately $497,000. more than the Compiny's share of dmdendn
. -paid by such subsidiaries.

*Indicates red figure.
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AUDIT ORS CERTIF ICATE

L : Board of Dlrectors
' The Sherwm Williams Company,
 Clew eland Oh10 ‘

; VVe ha\e exammecf the consohdated balance sheet of The Sherwm .
lehams Company and consohdated subsidiaries as of August 31,
1956, and the related statements of consohdated mcome and: surplus. -

E for the year then ended. Our ezammacxon ‘was made i m accordance

wn:h gereraliy accepted audztmg standards and accordmgly mcluded' it

.»{Emg pnncxples apphedn on'a’ basis consxstent thh that of the pre :
"gjcedmg year. ' R -
. ERNST & ERNST

: Ceﬁtiﬁed Public Accouriﬁngs‘

. Cleveland, Obio
+October 12, 1956
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HE HERWINV WILLIAMS CO

101 Prospec: Ate \IW : : Founded in 1366 L Cies.eland Ohxo

. Manufacturers of

: ~Main Pla'ﬁts a
Clevcland—Chxcago-Dayton Detrox: Newatk-thtsbux’gh

ard, Ohio-Oakland; Cal.-Band Brook, N. J.-Gibbsbaro, N. J.
hlér, Ohxo-Dallas—Los Angeles—Cotfevx 111: Kan ~San Leandro, Cal

TiC'M. WHITE™

 G/H.ROBERTSON. " " THOS.E WILSON
L.H.SCHROEDER -~ ' L-W.WOLCOTT
AW s‘nunsn ; R

; ﬁcc-rs L
‘A W STEUDEL. Prc.ndﬂl: )
H.BURT, V:c:Prnldcu &
COOLIDGE. Vla President .

‘H. SCHROEDER. ice Pmdmu and Trmnrn -
B, M. VAN CLEVE, Viez Preisdent -
N VAN STONE. Vice Przndm:
I, D WHITTLESEY Vice President v

e ) X squm"ss Se:-rmv’ '

"BANKERS TRUST COMPANY
New York, N. Y.

, 7 Registrars
CENTRAL NATIONAL BANK " GUARANTY TRUST COMPANY .
. Cleveland, Obio - ' New Yotk N. Y. -

oM LEMPERLY S H.D. WHITTLESEY

_umshes, Colors, Scains, Enamels, Lacqucts. Lead Products, Dyes. Chemi- - -
cals. thhopone, thhatge anseed Oxl Dry Colors, Brushes Cans Insecnctdes )
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