AGENDA FOR EXFOUTIVE

To be held Usniay, Novexber 25th, 1929 at 5:00 P.k.
at €3 hall Street.

Minutes of previous mesting.

II. Lewls H. Zrown.
{2} Lest week's conference.
(b} Progress o tne Rooting Institute.
(e} Coaotriet corporstioz in the Cextril Iiwvis
(d) Seles murver of Austrelie end Nex leelnnd.
\e} Viteglces Curporetion.
() fporovel of £75,000. for the purchese cf land
a8t Cincinnati.

g} Tilo Fooling Compary.

(g
(h) Frigiantme Cozirccl,

III. . R, Seigle: .
{2) Operations in Burope:
1. Beton & Mollith
£, Johns-llanville Internationel Coruoretian.
(b) Europesn companies desiring to xzerge:
1. Turper
£. Gernan compenies
5. French compcnies

IV. E. k. Voorheex:
Fidbre Concduit dividends.
Asbestosis.
01d mining rights on property at isbestos.
Desirebility of interviewing alitar of the
Forkee [lpgatire,
Directors' Meeting Lecexber 16tn.
Cash.
Ur Jor Projects Statesent.
Sales.
October krroings.,
Dividends.

V. Generel BPusiness Conditions.




o

2. Deutsch Asbestwarks - This cowpary weaves very fine
Asbestos oloth, using s new idea in carding which Mr. Seigle
1¢ sndeavoring to place in sffect 2t one of our factories.
Their sales approximate $1,000,000, and profit runs from 15%
to 205. They ars desirous of salling us a 25% intarest and
consuze about 1000 tons of Long Fitre per year, from wkich
our profit should appm:inhntt’so per ton or §zso,ooo. tins
paying for our investment in less than two years.

S. There are twc componies in France that together consume

750 tons of Fibre per year, and we could buy 1/S interest for
$250,000. Turner Bewall Co. has tried to get thex. Mr. Whitney
stetad thet if we could not obtain entire control that s
minority interest mas just as good as & majority.

Ee decided that nothing further would be done =ith the other
coxpenies until after s decision is made on the Turner Nemll

I7. E. M. voorhees:

(2)

(v)

4 regulrr dividend of $1.00 and an extra of §I.75 payatle
Novenber S0th. An additionsl $2.00 extr. decicred peychle
Jamuary 2nd, meking §5.75 per share in all.

Mr, Greenstons, the pleintiff's attorney, is desirous of hav-
ing all oases comé to issus at one time so tht they ocan be
tried 2t one tern. This means thet the ¢zsec xill not come up
uptil April 1930 term in Newark, N, J, Our stiorney believes
that this pesns that (reenstone is Lrying to get us to make a
oash settlement without ever actuslly going to trial.

Prom the information bdeing given an imvestigetor, Yr. Creenstang
has instigated thess cases Yy alarepresentction, and it would
appear thrt sufficient evidonce has besn sccuzuloted to throw
tha ocses ocut of court oo this dasis., Horever, we cre golng
through with our investigstior end deferse Just z: thouch these
sults mere going to be tried to be sure thrt we get to the
bottos of tids situation.

1t appears thet restrictions of 1/20 of the minlng rights om
osrtain properties st Asbestos optioned and/or owned ty Joms-
Menvills were never recorded in the transfer of this proderty,
the title of this 1/20 mining right being vested in the land
compery which ori purchased all the land in this vicinity
from ths Crowm. attornay for this lend gcomaery, which is &
British company, mppens to bs our cttorngy, and ct his sug-
gestion we have offered thm $7000 for the 1/20 miming rights
ot all tbe land withio & radius of a mile of Asbestos. 4s the
directors of the land coapany are in Englend po reply ki as
Yot been received.




