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Thanks for hosting the meeting this week.

We should talk about next steps. If the next meetings will feature Peabody (Lazard) in the same 
confrontational role, I'm not sure the owners, including SRP, are inclined to participate. This 
was clearly an attempt to start shifting the blame. It is a desperate and unfortunate shift in the 
discusssions. The owners have been nothing but transparent in the process thus far.
Peabody's approach through Lazard was insulting and condescending. If there is a "narrow 
self interest", as described by George, it is from Peabody and not the owners.

SRP is more than willing to participate if we feel the mtgs can be productive and we have 
appreciated the collaborative process experienced before this meeting.

Please let me know some times when we can talk next week tondiscuss next steps.

Mike
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