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AGENDA FOR DIRZCTORS' IEETING
JULY 26, 1957

Reading of linutes

President's Repork ' ,

- Motion for acceptance and filing,
Dividend on Common Stock

Dividend on Preferred Shock

Resolution for contribating ‘200.0(” to Capital Surplus .
' of Detroit White Lead Works.

Rasolution for setting wp regerve for Managers® Bomup
Mstribution,

Rualtﬁ.ol for approval of Titamius agreement.
, .

Adjoxrament,
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SUGGESTED PORTICN OF MINUTES OF DIRECTORS
' IHE SHERATN-WILLIAMS CONPANI
FOR HEETING OF JULY 26, 1937
o0
RESOLVED, that it is ‘advisable that this Company contribute to The
Letroit White Lead ¥orks the sum of M JU7Y. tollars {§ ) as and for

paid-ia surplus of ssid Lead Works, and the Treasurer, -er—issiphant SrwaXTISS,

‘of the Compaxy is hereby lnthoriudnddimcudtomituidmwuid \/

Lesd Works for such sccownt.

RESOLVED, that thers be set aside five per cent (SX) of the net earnings
of the Compaxy for the fiseal yuru;uuumt 51, 1937, remaining after the
deductiom of Federal income taxas with respect therete, Federal surtaxes with
respect to the undisiributed pertiom thereef, aa smcumt equivalemt to tem per
semt (105) of the par valme of the cutstandfng sommen steak of the Compaxy,
and 22 smowt equivalemt ie the dividesds paid wpem the preferred steek of tbe
Company duriag suwek fiseul year, said sums 9 set aside te be peid as additiem-
dm“tu%“hﬂ“ymhﬂdﬁm,mﬁb’ﬂ
and other mmpleyees of the Ceupaxy, amd in sush respeetive smeumts as may be

%

wiih respeet iherew

4 th.dﬁcmotthahqhadhqcm&
ol w%znuwth.%-p.q«mmmmao
assets ofmm%w. a Dalaware sorporeiiem, comsisting prinei-
pally of patemts and applieations for pateats relatiag to tho oasuflastare of
n@-mmmmumaunnm-mnuuum
State of Virginia. HEe said that im order to permit the Cospamy to eomduct
an investigation it detesrmine shether such acquisitiom would be advisable amd
to purchase swch assets at a priee agreed upon ia advance, if sueh investiga-

tlem showld disclose that sweh purehase was adviseble, the offieers had worked
' N14277.01
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out an arrsngement with the officers of the Titaniun Company, wnich was set
fo.rta. in a draft of agreement and plan of reorgan.satiom between tne nmm
Company and this Company providing for such investigation and persitting this
Coapazv to -ko such purchau, it desirod, in consideration & five tbou.nnd
five naind/m:m of common stock of this Company. He sald tm.taoow
ofmmrtofwmtmmthohmwtho&m’ury,udhom- ‘
dthattuhnmthonumofnuntouur into such an agressent. The—
te-ty—ihe Prasgidemi, sudi on etionthe same—wes-exdered filed—in-the rvoerdswut-
theSonpuy—un Sghtdit—i-of-thisnestingv-

 After full discussics; the folleving resolutice was offered and its-
adopifion duly moved ami secomisd, and om being put to vete wus wsaimously

RESOLVED, thatdthe President er Vise Presiieat, and Seeretary or

Assistent Sssretary, of the Gempany be, ond they hereby are, suthorised amd di-
r-‘tﬁ.h&mﬂdwdmm,umhhnws
ﬂ&mnmﬁq-hmrm,ummnmfmdm
'mmmmmummu'
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PRV

SUGGESTED RESOLUTIONS FOR DIRECTORS MEETING
oF
THE SHERWIN=-WILLIAMS COMPANY

® Kk Xk %

WHEREAS this Board of Directors at its last moeting
determined that the properties and assets of Burgesl Titanium
Company, which this Company had a right to acqniro under its
agreement with the Titanium Company dsted July 26, 1937, had
a fair value to this Company in excess not only of the par
value but also of the actual wvalue of 5500 shares of this
Company's Common Stock, to wit, in excess of $500,000, and
that the acquisition of suoch properties and assets by this Com;
pany fdr suoh consideration, which was the consideration speci-
fied in said agreement, was advisable, and this Board them au-
thorized such aogquisition for auoh_consideration; and

WEEREAS, pursuant to such authority conferred by this
Board, suoh properties and assets of Burgess Titanium Company
have been acquired by this Conmpany ;n consid9ration, as a re-
sult of furtﬁe?'nogotiation by the Pfesident, of the issuance
and delivery to Burgess Titanium Coﬁpany of 5000 shares of full-
paid and non~assessaple common stock of this Company; and

WHEREAS it h@s for ma#y years been the policy of this
C:mpany to carry intangible assets on its books at a nominal

value of $1.00;
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T HOW, TEEREFORE, BE 1IT RESOLYED that the Tressurer
- ; nnd other proper offisers of this conpuny be, snd they hereby
aro.’nuﬁhoriaod and - diroeted to cntor upon the books of the

conpsny, ut thoir flir valuo to 18, only the tangitle proper-

‘:f tiol und ota 1no1udod in the prcportiol and assets of

o
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s Bur;ols ritnniun Compeny so aoquirod and to ontor no value
L eupon tho bookl of the Company for the 1nt.agih1¢ properties
;nd uanota of said conpany 80 aoquirsd, and to chsr;o off the

di:toronoc hotvoon tha psr “‘value-of 5,000 shares of this Com-

w_,..-dv\ R e e
. psny s ‘Sommon~itook 1alued in consideration of all the proper=
bl & /\l /' -\...“.'—

tics and .ll.tl’hr _Burgess_-Titanium Company :cquirod by this
S et A

A:conpany and the fair wvalue of the tangible properties and
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