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HOT PREICENT

Hiiey Company, The L. J.

Mr. Smith, Fresident, after greeting the Yepresentalives, called the mesting to aTder
at 9:00 A.M.

MIPITES OF PREVIOUS MFETIMG

The Chelrsan announted That the minutes of the previous meetings held on June 19 and
26, 1963 bad been distribured. Unless there was a reguest for s rasding or any coer-
rections or additions to be made theretn, a motian for thetr acceptance would be

antercained,
Upan motlon duly ssie, seconded and unenimonsly passed, it was

RESOLVED: That the minutes of the meetings held on June 1% and 20, 1963 be
accepesd ag distribured.

FEPORY OF TH: PRESTDENT

1r ig very gratifying €O see #0 many in attesdance af this annual pesting reprosenting
&1 Bur owo Active Members, In addition to the delegates and alternatss, there gpe
presant several members of the very important Dats Bock and Technical Commictes. They
held a meeting last evening to clesT up some controversisl iszues and these may be
reporeed upon i additise to their regular fepar:.

Ihe iptetmst and enthusiase aof the sesbers has been sanifested 1o mors waye than ons
during this past fiecal year which, to me, has passed very guickly, Imiusnry prob-
lems - some of which sre due oo proposed legisiation by State and Faderal poverning
bodiss cuncerning brake linings; national probiems ~ ¢ivil rights, unemployment due
to spromalion in gome ceger but ptilil a part of the industrial revointion which,
without eontrols, will automatically adiust ftself as in the past; the untipely desth
of out late Eresident and the precaricus sittation existing becasee of the vacancy in
“the Vige«Eragidency;: the £lievistion of poverty, altbough there have bwen the indipent
poor ever since higterical records have been kept; and finally intarnational invoives
ments which seen never ending and never scived because of the political aspirations
of those whe sesk power.amd, if in power, do not do hetier than their predecegsors.
All of these factorg, plus our own business coscerns, keep us s0 precccupied that s
yvear goes by befove we are aware of it and we are again topethar o hear what our
institute has aceompliished wnd to help resclve pome of the problemy whick have been
studied and reported upon by various committees,

At these Begsions, you will have the gpportunity of meeting those who sre Tthe newer
Topregentatives of cur mesbers, welcoming snd naking them a pert of car organization
ané aiding them in ondarstanding the institure's operation. If, during the courge of
these westings, vou wish eniightenment s to why certain actions have been taken arv
the background for cartain procadures and policies, please do not hesitate to reguest
such fnfotwmation, A knowledge of the functions and sctivitiss of tha Institute will
repult in the avmreness of why this organization must continoe Lo function and the
benefits acerulng te cach of us.
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