
IS20559



CHEMICAL AND LEAD DIVISIONS

October 31, 1936

CPHTUHS

—00O06—

BALANCE SHEET - ASSETS 
BALANCE SHEET - LIABILITIES 
OPERATING STATEMENT
SUMMARY OF NET SALES AND $ GROSS PROFIT - BY YEARS 
SUMMARY OF NET PROFIT - LOSS - WITH $ OF NET SALES - BY YEARS 
OPERATING STATEMENT - $ TO NET SALES 
SUBSIDIARY SALES
MANUFACTURING STATEMENT - COST OP SALES
MANUFACTURING STATEMENT - $ TO TOTAL COST OF MANUFACTURED GOODS 
OTHER INCOME - ISDUCTIC28 - NET 
DEPRECIATION EXPENSE 
INVENTORIES

—00O00—

W0000435 D“ 30 K3B

610000435"



THE GLIDDSN COMPANY AND SUBSIDIARY 
As of the close of business October 31, 1936

*

CHEMICAL 
ST.'SELeM " 

~E&_10________ ~SP£3X

& PIGMENT CO .

mrrsSm-
ASSETS

CURRENT 
Cash on Hand
Cash on Deposit and in Transit ,
Customers* Notes & Trade Acceptances Receivable: 

Not Due 
Past Due

Customers' Accounts Receivable 
Allowances for Doubtful Accounts, Discounts, etc. 
Allowances for Special Discounts 
Miscellaneous Current Account Receivable and 

Creditors Debit Balances 
Inventories:

Raw Materials, supplies and in transit 
In Process and Finished

TOTAL CURRENT ASSETS
OTHER ASSETS

Miscellaneous Notes & Accounts Receivable 
Salesmen's and Managers' Advances 
Claims against Common Carriers 
Deposits with Public Utilities, etc.
Investments in & Advances to Affiliated Companies

$ 100.00 $
966.22

36.88 $ 
4,806.53

125.00
5.402,50

13.899.42
250.00

183,403.45
8,563.61
8.325.15

-0- ■
-0-

6,490.52
250.00
-0-

-0-

75.903^42

1,518.07
2.025.25

6,914.25 560.86 91.25

186,694.66 
—186i4.Q5..,55

122,759-42
132.141-37

111,424.60
176.013.14

$ 561,744.79 $ 266,565.58 $ 365.416.59

~o~
194.05
-o~
-o-

-o-
-o-
-o-
-o-

-o-

285-00
8.69

-o-

Inventory.- Advertising Stock, Stationery, etc. $ -o-
Unexpired Insurance Prem.Prepaid Taxes, Expenses,etc. 914.44
Special New Products Development Expense ~o~
Reorganization Expense -o-

- TOTAL DEFERRED ASSETS i~"~ 9l4IW
TOTAL ASSETS

CLASSIFICATION OF ASSETS OCTOBER 31. 1936 
Current 42$.
Permanent 57$
Intangibles -o-
Deferred and Other Assets  1%

t u r n o v er s  T0TAL1SSETS «g=eli&L«

Average Receivable-Customers-In Net Sales Regular 
Average Inventory-Fini shed-in Cost of Sales (See Note A)
Average Permanent Assets-in Cost of Sales (See Note A)

PERCENT EARNED (ANNUAL BASIS)
On Average Total Assets- Tear Ended October 31, 1929 23,87$
On Average Total Assets - Tear Ended October 31, 1930 28.02$
On Average Total Assets- Tear Ended October 31, I93I 28.62$
On Average Total Assets- Tear Ended October 31, 1932 26.86$
On Average Total Assets- Tear Ended October 31, 1933 31-61$
On Average Total Assets- Tear Ended October 31, 1936 30.65$
On Average Total Assets- Tear Ended October 31, 1935 31*72$.
On Average Total Assets- Year Ended October 31, I.936 28.28%

245.82 $

123*79
-o- 
-o-

369.61 $

425.41 
27.80 
—o— 
-o- •

fel-21$ -..... - .._____- .......

$1,338,025.42 $ 604,108.37 $ 759,736.41
gaMa*8agfasga8g8ga8«a»uc»ej!g8su.ugs^atg««fe£g ssesss:

44$
56$
-0-

-0-

100$

%
-o-

100$

TOTAL OTHER ASSETS
PERMANENT

$ 9,470.27 $ 245.43 $ 324.24

Land, Buildings, Machinery & Equipment, etc. $ 974,901.41 $ 538.339.92 $ 676.838.19
Reserve for Depreciation and Depletion 262.665.76 201,412.17 289.957*37
Unfinished Construction ...53.660.27 -0- 2.673.94

TOTAL PERMANENT ASSETS
INTANGIBLES

$ 765.895.92 $ 336,927.75 $ 389.554*76

Good Will $ *0* $ —0— $ -0-
Patents and Trade Marks -0- -0- -o-
Rights' to Manufacture secret processes, formulas, etc. -0- -0- 3.987.61

.J •....... TOTAL INTANGIBLES
DEFERRED

$ -0- $ —0— $ 3.987-61 ;

-«SsfeK

6-57

til
28.14

1 'M
13.44
4.42
1.84

5*lp

1.14$
2.21$

11.62$

zm
20.91$

26.84$
25.95$
IS.60$ 
17.29$ 
26.62$ 
29.74$ 
38.80$ 
4?.13<
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gtrggss ia:g.ima mart. ixu r

crt«rsra^«'

METALS 
REFINING CO. 

TO. 2Jnrr:r-!r.Tts:r-i

EUSTON 
LEAL CO* 

'TO. 28

SOTA PRODUCTS 
DIVISION

NELIO RESIN 
DIVISION 

NO.

COMBINED-
OCTOBER 31 OCTOBER 31 INCREASE

SKJStASS

gL'aegngsaga.vsaisr:

$ 250.00 $ 
11.773.UU

I75.OO $ 
2,082.99

69.09 $ 
U28.UU

800.00 $ 
ii.oio.Uo

1.575*97 $ 
36.U70.52

949.32 $
29,807*41 ■

626.65 
■ 6,663.11

lU,995.11 
71U.U7 

206.713-76
6,372.57
1,551*00

929.55
~o~

68,9U5.52
I.0U9.UI

-0-

-0-
-0-

68.730.lU 
100.00 
~o~

~o-

—o--
73.033*30

-6-
-0-

29,824.08
964.47

683,220.11
17.853-66
II.901.U0

26,154.12 
300*00 

510,857.48
19.076.67
2,449,67

3.669*96 
. 66U.U7 

172,362.63
1.29*01
9.451.73

3,428.U6 -0- 161.Uo -O- 11.156*22 10,578*09 578.13

235.U29.71
290.500.90

93.57U.39 
lU?.221.61

197.558.80 
8U.U55.63_.

111.7U5.10 1,059.186*68 850.91U.27
151.351.UU 1,168.089*64 1,071.150*99

208.272,41
:t56|.93845

$ 755,882.28 $ ■ 311,879.65V 351.303.50 $ 3U7.9U0.2U $2,960,732*63 $2,479,185.34 $ Ugi.547,29

$ -0- $
913-81 
142.21
-o~
-0-

-0- $
-0-
-0-
-0-
-0-

—0— $
-0-

U08.26 
316.7U
-0-

7.655.U1 $
-0-
63.32
-0-
-0-

7,655*41 $ 
1,392.86 

622.48
316.7U

9.552.20

-0- $
-530*14 

725*93 
90*00 

.11.610.42

7,655*41 
- 862.72 

103.45 
226,74

$ 1,056.02 $ -0- $ 725*00 $ 7,718.73 $ 19,539.69 $ 12,956.49 $ 6<583.20

$ 565.5U.lU $ 
lUl.38U.93 

PS,527-

259.998.57 $ 
103,030.10 

*,0*
T56.96s.U7 $i.

—o— $
-0- 
-o-

678,330.84 $
39.238.99

2Q£-79.6-Ug.„. 
3U5. ggs.33 $

-0- 8
83,325.02 

-0~

101.5U3.-U6 $3,795,463-53 $3,615,527.07 $ 179.936.U6 
13.418.uu 1,051,107.76. ^ hrC
.22425.. 83-

....... 909.U76.U3 ‘ lUl,631.33
. ■ _■ ■____ 8SU.183.91 I8.0U5.78 866.138*13
180,65O.85 $3i 62s,539.6s $2,724,096As $ 90U.U43.26

$ -©- $ 601.730.57 $ 601,730.57
83.325.02 218,021.18 U3UJ96.I6

$ U52,653.

$

$

-o- $
-6- 

-o-»

-O- 

-O- 
10.000.00

1 -0- $ -0- $ 83.325.02 T~ 10,000.00 $' 97.312.63 $ 824,289*32 f 72M7&.69
$ -0- $ UoU.08 $ 304.98 $ 80.00 $ 1,460.29 $ 1.486.73 $ 26.44

740.20 212.95 1,164.84 3,046.96 6.230.9s 1,336.61 4,894.37
-0- -0- 91,732*08 9,d4o.U6 100,772.54- —0- 100,772.54
-O-* -0- -0- -0- -0- ______ 255*00 .... 255.00

8 740,20 8 ~ 617.03 3 93.201.90"$ 12.167.42 $ 108.U6l.81 $~ -----
$1,210,332.10 $""^9.^65715 ♦ 1.87U.UU3.75 $ 558.U77.2U $6,8lU.588.UU $6,0U3,605.91 $ 770.982-53

-o-
-o-

■‘166?
—=ra:

-0-

-O-
TooT 100%

62%
5I

■ gpggtagfca

u-
5|

100%

4l%

;agaagg»g«!;

w
-0-

“100?

8.31
8.22
J-6U_

11. lU 
25.78

JsiEL

1U.1U
8.9U

.70

10;0j

4-23% 6.81% -0- -0-
TOTAL
TOif

10.33% 5-21% -0- -0- ■ 9*63%
5.36% . -0- -O- 9-3356
1.88% _o_ -0- - 7*99%

2.38% l4.4o% —0— ■ 15.76%
1.43% 9.01% -~o~- -o- 14.62%
3.44%

hl<
18.52% 7.72%

R. OWt.
— 0~
O. 17*',

l$.7b%
■ t C,. q h4
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INCOME & EXPENSE - CHEMICAL AMD l eas  DIVISIONS - * TO NET SALES______________
THE GLIDDEN COMPANY AND SUBSIDIARIES 

for the fiscal year ended October 3I, 1936
. * • * 'H

==yg- ,gmgi.a.gattgrejia,gm^jmAut:jmA&5a.a>gagns^ujLteasi;a:ttg:at.>!.asjigasaj:a:Ss *:csa3agtLga*.4imiaiUnmAJB■ is&Mmsg—atmaaaaerwz-i'misisii&unam
CHEMICAL & PIGMENT CO.

ST. HELENA OAKLAND COLLINSVILLE
NO. 10 .. • .1*0* 33si rrtri-rn : ' '-'T?!sg-ur ■ ■

SALES - REGULAR 106.2456 102,93? 104.04? ■
LESS: -■ ■ *•*i V

Return Sales .4456 •12? .44? f;X

Overcharges & Sales Credits 2.00 *07 , .05 ‘ -
Freight & lx rare»s 3.80 2.74 ____ itSL...

TOTAL DEDUCTIONS 6715? 2,931 _ 4.04*
NET SALES 100.0c# 100.0046 100.00*

COST OF SALES (Mfe. Statement) 66.68 68,4? 62.85
GROSS PROFIT

SELLING AND GENERAL EXPENSE
33*325& 31*53? 37*15?

• i y*

1. Salesmen's Salary & Commission *:!? 3*54?
2. Salesmen's Expense -0- •-
3. Other Territorial Charges -0- -0- -0-
4. Salaries - Office & Whse. 1-33 *76 1.00 i
5. Local Administration ,46 -0- 1.10
6. Cartage *47 ; .01 *51
7. Advertising .51 1.08 .64
8. Stationery & Printing .09 .03 .10
9. Samples & Allowances .09 .06 .02

10. Postage .09 .02 .05 •
11. Discount - Cash •94 1.91 .92
12. Sent - Office & Whse. -0- *07 .07
13. Insurance .05 .04 .04
14. Taxes .08 .09 .06
15. Heat, Light & Power —0“ .02 ~o~
Id . Depreciation - Furniture & Fixtures .02 .03 .03
17. Repairs and Maintenance .08 -0- -0-
18. Watchman & Janitor Service .05 .02 -0-
19. Office and Whse. Supplies .18 .16 .05
20. Telephone - Regular .ce *07 .03
21. Telephone - Long Distance .10 .01 ill
22. Telegraph .05 .01 .05
23* Mercantile Reports (Duns, etc.) .02 -0- .03
24. Collection Expense, Legal Fees, etc. -0- -0- “0—
23. Donations .01 .01 -0-
26. Employee e' Welfare -0- .02 .01
27. Organisation Dues .02 .04 .02
23. Convention Expense -0- -0- -cs~
29. Traveling Expense .05 -0- .04
30. Storage .18 *54 *71
31. Unemployment Compensation Tax .02 .01 .02
32. Sundries ..... *01 “0— .06

TOTAL OPERATING EXPENSE 7*23? 8*55? 8.68*
33- Freight and Express .40 1.01 1.76
34. Suspense Bad Debts - Less Recoveries .09 .06 .05
35* Cleveland"Administration 3.06 2.57 2.65

TOTAL EXPENSE 10.78? 12*07* .......... 13,14*
OPERATING PROFIT - L03S 22-54* 19*46? 24.01*

PROFIT ON SUBSIDIARY SALES 8.19 3-23 11,03
O'; HER INCOME - DEDUCTIONS _ NET :_ i.36j ........... .32 .85

NET PROFIT - LOSS 32.0956 23.01* 35*89* '
gasagcgsawaacaaaBgggrggESjeiascc’

Equivalent to 1* ^ 1936 $11,700.00 $5,400.00 $9,000.00
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METALS EOSTOS
B2FISIKG CO. LEAD CO.

MO, _ 27. ...___28 . J-

gsgggtccyjagaa.ua. -aratr
SOUL PRODUCTS 

BI7IBI0H
SOj  ^7

iu  arj& jaasa ggrarststa:gsg» aas
BBLIO RBSIK 
BITISIOI .
«0* 71.

^sai.MiJ-^uca!pggg
f 0 I A

JHIS '

__in?,.....

carcaasssair
l,

- USf ■

grtestss =?s b

105-955* 105.5756 101.78$ 108.4236 105.1636 105.8056

•30$ •oi$ .1736 -a- $ .2656 .2836

2.77 .25 .18 .13 1.21 1.67
P.S8 5.31 . 1-43........ 8.29 3.69 ____Ll §5.
5.9 51* SI?

1-7«........ 8.42£ 5.1M ______5ig<$
100.06$ ioo!oo$ 100.0036 I06.0O56 100.00$ IOO.OO56
87.82 77.10 81.82 97.55 ..... 77.56 ......... 73.74
12.18jT“ 22.90$ 18.1856 2.4536 22.44J6 26.2656

(i) ■ 1.2756 1.8956 2.2856 •5156 1,94$ 2,2536 (1)
(2) •57 .14 • 09 -0- .28 •51 (2)
(3) •47 -0- -0- -0- •13 •13 (?)
(4) 1.47 •59 1.19 •83 1-13 1.46 (4)

(5)
(6)

(5)
(6)

.34
,07

.58
•97

.31
-•0-

1.20
.03

.54 .

.29
Z

(7) .34 .60 .02 .01 .44 .19 (7)
(8) .11 .09 .12 •09 .09 •12 (8)
(9) .06 -0- ,06 .01 .05 .06 (9)

(10) .08 .10 .07 .08 .07 .10 (10)
Ul) .20 •76 .11 .06 •63 .68 (11)
(12) -0- -0- —0- -0- .02 .02 (12)
(13) .02 .07 •09 .13 .06 ,06 (13)
(14) .06 .01 •39 .09 .10 .12 (14)

'r'

CL5) ,.o4
.05

-o-

•02
.01

-o-
*0—
-0-

(17) .0 3 -0- .02 .15 .o4 .03
(18) .08 -0- .08 -6- .o4 .05
(19) .05 .02 .05 .02 •07 •09
(20) .14 .05 .10 .03 •07 4*

. (21) .08 .06' .10 .09 .08
(22) .05 •07 .08 . .14 .06 •07
(23) •95 .02 .02 .05 .03 *03
(24) .02 .01 .02 .06 .02 •02
(25) .03 .05 .02 .02
(26) -0- .01 ..-o- -0- .01 .01.
(27) .05 .05 .06 -0- .03 • .04
(28) .11 -0- •03 •03 .04
(29) .25 .02 .01 •25 .10 40
(30) .11 -51 •19 •93 •37 •98
(3D •03 .01 .02 .01 .02

.. (32) .07_ _ .04 .32 .61 .10
6.2556

g’7^'- .............. ^.13^ ........
8.593*

(33) .64 1.36 .11 .03 •75 ' 1,02
(34) .03 .03 -0- —0-* .02 •07
(35) .70 2.01 .82 . . ___ .19 -..._ 1.70 _____ 1.74

7.65$ 10.084 ViW~ 5 Jot 9.TO 1 ' 11 .m
4.5356 I2.8256 11.41$ 13.04$ 14.9956
1.1 3.06 4.03 1.05 4.59 , 5-92

.12 1J7 ..... ,01 .01  .29^ ........ -..-.dr.

5-76j6 14.5136 15-435* 20-193*

$17,200.00 $6,900.00 $7,300.00 $5,300.00 $62,800.00 $47,200.{X

01
03

.02

.06
U5)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
m
(25)
(26)
(27)
(28)
(29)
(30) 
(3D 
(32)

88
(35)
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SUBSIDIARY SALES - CHEMICAL AHD ISAD DIVISIONS 
THE OLIDDSH COMPANY AND SUBSIDIARIES

October 31, 1936 !

agKgggga^ggBgBBgeggueBageesgitaggaggggaggggaaggBilPitg^a^g^aggggBg^gg^gBgBB'MtKBanKeaaBBtgBiaittimibue

SAI-?S

e=gaaageccs=sggg=tBaBEBsaacgsggSBBS«etiefgtxsagg«

c o s t  or
8ALES

GROSS
AMOUNT

PROFIT 
$ TO SALKS'

THIS TEAR

Chemical & Figment Co.
044. 845,,68 $ 96.St. Helen,*, Maryland $ 399. 77 iS 302. 199 ■ 09

Oakland, California 70, 306.,05 52. 969-■ 98 17. 336..07
Collinsville, Illinois 272. 371.,22 172, 676.162 99. 694,• 60

Metals Refining Co. 126,235.,81 107, 176.,52 19. 059.■ 29
SuBtosi Lead Co. 536. 050.■ 34 515. 023.,41 21. 026,•93
Soya Products Division 114, 905.■ 72 85. 598,■ 53 29. 307,■ 19
Nelio Basin Division ___ 5L 804,,62 ____4& 240,*13___ ____5.Ji&L*42,

24.U-S
24.66
36.60
15.10
3-92

25.51
10.-2*.,.

TOTAL 1936^1.570.718.53 $1,282^530.87

LAST YEAR

The Chemical & Pigment Company
St. Helena, Maryland $ 354,864.74
Oakland, California 40,005*58
Collinsville, Illinois 252,256.15

Metals Refining Company 84,306.40
Easton Lead Company 406,629*35
Glidden Soya Products Division 284.992.8^

258,028.96 
28,821.25 
i55.674.78 
71,366.48 

373.494.61 
255.940.98,

TOTAL 1935 $1.423,655.05 $1,143,327•<* $

96,835.78 
11.184.33 
96,581.37 
12.939.92 
33.134.74

-.29,051.85,
279.727.99

27.2956
27.96
38.29
15.35
8.15

10.19
19766$
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MANUFACTURING STATEMENT - CHEMICAL AID LEAD DIYISIOES 
i TO TOTAL COST OF GOODS MANUFACTURED 
TB* GLIBDEH COMPART AND SUBSIDIARIES 

For tl» fiscal year eadedOctober 31, 1936
■ »S'P»SWI—    ■ -v L:_m__________ _

CHEMICAL £ PIGMENT GO.
ST. HELENA

NO. 10
OAKLAND 

- KP.--33
COLLINSVILLE

SO. *5
-

MATERIAL USED

55*«ssss*Bscsrar«*

Raw Material,, etc. 60.725t 55.3056 61.0756 •
Packages, Cartons, etc. -jutss-______;____1:30- ... —..... 1.67

TOTAL MATERIAL COST
LABOR

62.3056 58;605t 62.7436

Direct Labor 8-5756 3? 7.9056
Indirect Labor 3-50 2.66
Supervision and Clerical 3.15 - 2.74 2.24

TOTAL LABOR 15.1656 13.4156 12.8036
MANUFACTURING EXPENSE
1. Heat, Light and Power 10.6056 8.9956 12.0836
2. Maintenance - Buildings 5.81 .21 .05
3. Maintenance - Machinery 4 Equipment 4.33 3-87 3.02
4. Rent .14 -0-. -0-
5* Factory Suppliee, etc. 1.14 .15 .12
6. Water -0- 1-35 -61
7. Freight. Cartage, etc. .03 -0- .01
8. Telephone £ Telegraph .09 .08 .08
9* Traveling Expense -0- .08

10. Employees' Welfare -0- .05 -0-
11. Royalties .65 ' .97 1.29
12. Testing Material £ Supplies -39 .22 .14
13. Local Administration .80 2.27 .89
14. General Factory Administration •79 ' 1.51 1-39
15. Development and Research .69 -0- -0- -

16• Unemployment Compensation Tax .16 .14 .15
17 > Miscellaneous •75 .12 .04

TOTAL MANUFACTURING EXPENSE
FIXED CHARGES

23.4956 19.9356 19.95^

18. Taxes .4256 ' 2.6856 •83?6 ,
19. Insurance - Fire, Use £ Occupancy •33 1.08 .90
20. - Liability £ Compensation .52 ,46 .41
21. - Group Life •77 .18 .19
22. - Autos £ Trucks -0- -0- .01

s
25-
26.
2?.

Depreciation - Buildings £ Eailroad Sidings
- Machinery £ Equipment
- Autos & Trucks
- Furniture £ Fixtures
- Drums

TOTAL FIXED CHARGES 
TOTAL LABOR, MFG. EXPENSE & FIXED CHARGES 
LESS; Labor & Expense Redistributed

NET LABOR, EXPENSE & FIXED CHARGES 
COST OF GOODS MANUFACTURED

t
2.64
-0*

*0*

5jJ1

.28
3*47

.11

.04

8.^2
4i.w%

HIMZZZZSM
100.00% . 100.00%
»»«*««■ «« wirtiim»witf8t«.

.37,:.3w~ 
100.00%^

-.fa
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KETAiS SUSIOH SOYA EBOBEJCT8 KELIO BESIlff
BEFIKIHD CO. LEAD CO. DIVISIOS DlVlSICM

~*>~i=J-.'iigttjataig.jAa*iU'C.TKj.jAj^£gxt3uggrjgsa'ar.
g 0 * A L

THIS
TEASgge^a^huggr-aag^ii

LIST
JHS

su.065!;

SL_ 
85-3#

78.635^ 
6.85 

85. Ug^

81..0&
g.QY
83^

84.69$
Y.18

74.47JS

-gJ5_
71-75*
3 .OS

1M3*87- 77<22*
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