
W. F. & D. LTD., Date:- 4th Perember, 195&

Endorsement to be attached to and form part of

Policy No. 1*637 Of I£CYD*3 END ^-HT TEES.

NAME OF ASSURED.* THE ANACONDA COMPANY & OTHERS.
■ /

It is hereby declared and agreed that with effect from the 7th 
July, 1958 the Anaconda Company will engage in the manufacture of 
aluminium foil for use as food wrapping etc. it being noted that the 
operation will be conducted under the name of Cochran Foil Ccrpn. 
and the indemnity by this policy is extended to apply accordingly.

Subject otherwise to all the terms, conditions and limitations 
of the policy.

EJW/JEL
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10th Jttne, 195a

US57

Ttm Anaconda Company, tad other*.

Zt 1* hereby declared and agreed that the exclusion of 
Aircraft liability under thla poller aball not ha bald to eliminate 
oovsrage for Aircraft Products Liability aa thla coverage la 
afforded bar the primary insurance.

Zt la alee declared and agreed that notvlthatandlng anything 
aontalaed la the policy to the oontrary the term "occurrence" no ana 
«i event or a continuous or repeated exposure to eoodltlona ehlch 
unintentionally aeneas-Injury, dMaage. or daatruotlon during the 
policy’ period. Any number of euoh injur lee, damage or daatruotlon 
resulting fM ( eanaan caoae ar tram exposure to substantially 
the amoa' conditions shall be darned to result. from ana ooourrenoe.

Zt la alee deolared and agreed that the term "Products Hasard*
nsanai-

(1) goods or produota jaanafacturwd, eeld handled or
distributed by the named Aeaured or by othere trading 
under hie name, if the aooidant oecura after poeeeealoa 
ef eaah goode or produete have bees relinquished to 
ethere by the all Aaaured or by others trading oader 
Mi name and if each accident oecura aeay tram pramiaea 
eased. rented or controlled by the named Aeaured or on 
sranleee for ehloh the classification stated in dlvlelan 
(e) at the declarations excludes mr part of tha foregoing 
provided, asoh goode or protests shell be deemed to 
include any container thereof, other then e vehicle, but 
shall not Inoludo any vending machine or any property, 
ether then euoh container, rented to or located for use. 
ef others but sot sold)

(8) opera liana. If the accident oecura after such operations 
him beam Completed or abandoned end oecura May from 
pried sea owned. rented, or controlled by the tuned 
Assured} provided, operations ehell not be demand 
Incomplete because Improperly or defectively performed 
er because further operations may be required pursuant 
to mi agreanantj provided further, the following shall 
net be deemed to bo 'operations* elthln the meaning of 
this paragraph!

* (a) Plok^up or delivery. sxoept tram or on to a railroad

(b) ualntenaaca of vehicles eened or used by or on 
, behalf of ths Aaaured.

(e) the axistanas of tools, uninstalled equipment end 
abandoned or unused materials and 

{d} operatlooe for which the elaaalfleation stated In
division (a) of the deolaratloha apealflcally include; 
completed operations.

All other terms sod eondltlana rmaaln unchanged.
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15th April, 1953,

1»637

SHE AHAOOKDA COKPABT AHl/OR ITS AFFUIATSD, 
ASSOCIATED AITD SUBSIDIARY CCUPASISS AS HOW 
CONSTITUTED OR AS MAY HEHBXH AFTER BE ACQUIRED 
OR CHEATED AND INSPIRATION CONSOLIDATED COPPER 
COR PART AHD WARRIOR COOPERATIVE RERCANTXLB 
COMPANY AND BUTTS COPPER ABED ZINC CCUPAHY,

It le hereby declared and agreed with effect fraa April 
11th, 1957 that the amount of the underlying insurance in 
respect of Advertisers Liability Is increased to O* 3,^1,000,000,

All other terms, conditions and limitations of this policy 
remain unaltered.

ej w/d w
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W.F. t D. LTD., LOUDON1, Date:- 3rd September,1957.

THIS ENDORSEMENT is to be deemed to be embodied in and form part of 

the original Policy numbered and should be attached

thereto.

-

NAME OF ASSURED: THE ANACONDA COMPANY AND/CR ITS AFFILIATED, 
ASSOCIATED AND SUBSIDIARY COMPANIES AS NOW 
CONSTITUTED OR AS MAY' HEREINAFTER BE ACQUIRED OR 
CREATED AND INSPIRATION CONSOLIDATED COPPER
COMPANY AND WARRIOR COOPERATIVE MERCANTILE 

■ COMPANY: AND BUTTE COPPER AND ZINC COMPANY.

EFFECTIVE 8 th February, 957. , '

IN CONSIDERATION of an included additional premium such insurance 
as is afforded by this Policy is extended to cover the Anaconda Wire 
and Cable Co,, as an additional Assured, it being understood and 
agreed that,in respect of the above mentioned additional Assured 
only Exclusion (f)~of the Policy shall be deemed, to be inapplicable.

ALL OTHER TERMS AND CONDITIONS OF THIS POLICY REMAIN UNALTERED.

AID 004795



AM xCHING TO An; FOECTNC- par ? OF POE ICY NO. mh/Utt.

Named Assured:- ^ aNaCCCI* OOIPABY ANI/CR 1T3 AFFILIATED^ ASSOCIATED
ah d mmsvisx ccm-AHiEs as  v o s  o c c s s it t o j b o h as c at
HaHSHlAi’E.iH BE ACfeJJIEED OH CHEATED AND lUSPIS/fflOH 
COH30LI DATED CCPPSH COMPANY AND ','ARHJQH OOCPSHAIIV3 
MERCANTILE OC*E?A*iY ADD BO? IE COPPER AND ZINC COZPAIIY,

(hereinafter called the "Named Assured").

INSPRING AGREEMENTS

1. COVERAGE.

Underwriters hereby agree, subject to the limitations, terms and. 
conditions hereafter mentioned, to indemnify the Assured for all 
sums which the Assured shall be obliged to pay by reason of the 
liability imposed upon the Assured by law or assumed by the Named 
Assured under contract or agreement, for damages, direct or con­
sequential, and expenses all as more fully defined by the term 
"ultimate net loss", on account of personal injuries, including 
death at any time resulting therefrom, and property damage, caused 
by or arising out of each occurrence happening during the Policy 
period, KQrabare In the World.

11. Lir.IT OP LIABILITY - Underlying Limits.

Underwriters hereon shall only be liable for the ultimate net loss 
the excess of

U. S. 0 1,0C0,000. in all in respect of each occurrence,
tut as regards Products Liability

V. S.0 1,000,000. in the aggregate for each annual period
during the currency of this Policy.

which in turn pays the excess of either

1. the amount recoverable under underlying insurances 
aa set out in the attached Schedule,

OR

2. U. S.£ $0,000. ultimate net loss in respect of each
occurrence not covered by said underlying 
insurances (all hereinafter called the 
"Underlying Limits"),

and then only up to a further

U. S. 0 1,000,000. in all in respect of each occurrence, subject 
in respect of Products Liability to a limit of

U.S.£ 1,000,000. in the aggregate for each annual period 
during the currency of this Policy..

The words "each annual period" shall mean each consecutive period 
of one year coranencing from the effective date of this Policy.

In the event of reduction or exhaustion of the aggregate limits 
of liability under underlying insurance by reason of losses paid 
thereunder, this Policy shall:

(1) in the event of reduction pay the excess of the 
reduced underlying limit;

(2) in the event of exhaustion continue in force as 
underlying insurance.

The inclusion hereunder of more/ than one Assured shall not 
operate to increase Underwriters' limit of liability.

- 1 -
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THIS POLICY ST ■ OLLOVTITP DSFETITICNS:

1 . ASSURED:

The unoualifi.ed Word ".-insured', wherever used in this Policy, 
includes not only the Named Assured but also:-

(a) any officer, director, stockholder or employee of the 
Named Assured, while acting in his capacity as such,

(b) any person, organisation, trustee or estate to whom the 
Named Assured is obligated by .virtue of a -written 
contract or agreement to provide’ insurance such as is 
afforded by this 1 Policy, but only in respect cf operations 
by or on’behalf of the Named Assured or of facilities used 
by the Named Assured;

(c) with respect to any automobile owned by the Named Assured 
or hired for use on behalf of the Named Assuredor to any 
aircraft hired for use on behalf of the Named Assured, 
any person while using such automobile or aircraft and 
any'person or organisation legally responsible for the 
use thereof, provided the actual use of the automobile
or aircraft is with the permission of the Named Assured. 
The Insurance extended by this sub-division (q), with 
respect to any person or organisation other than the 
Named Assured, shall not apply -

1 . to any person or organisation, or to any agent or
employee thereof, operating an automobile repair shop, 

public garage, sales agency, service station, or public 
parking place, with respect to any occurrence arising out 
of the operation thereof;

2. to any manufacturer of aircraft, engines or aviation 
accessories, or any aviation sales or service or repair 
organisation or airport or hangar operator or their

respective employees or agents, with respect to any 
occurrence arising out of the operation thereof;

3. to any employees with respect to injury to or the death 
of another employee of the same Employer injured in the

course of such employment in an occurrence arising out of 
the maintenance or use of an automobile or an aircraft in 
the business of such Employer;

k. with respect to any hired automobile or aircraft, to 
the owner thereof or to any employee of such owner.

2. PERSONAE INJURIES.

The term "Personal Injuries" wherever used herein, shall include, 
but not by way of limitation;

"Bodily Injury, Mental Injury, Mental Anguish, Shock, 
Sickness, Disease, Disability, False Arrest, False 
Imprisonment, False Eviction, Detention, Malicious 
Prosecution, Discrimination, Humiliation, Invasion, 
of right of privacy. Libel,Slander or Defamation of 
Character; also. Piracy and any Infringement of 
Copyright or of property or contract rights committed 
or alleged to have been committed in the conduct of 
the Assured's advertising activities."
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It is understood and agreed, however, that with respect to 
advertising activities'this policy shall not apply to claims 
against the Assured;

i , For failure of performance of contract (hut this 
shall not relate to claims for unauthorized 
appropriation of ideas based upon alleged breach 
of implied contract),

2. By advertising agents of the .Assured.

3. For infringement of trade-naric or trade-rname by use 
thereof as the trade-marSc or trade-name on goods as 
advertised.

4. For incorrect description of any article or commodity.

5. For mistake in advertised price.

3. PROPERTY DAKASE.

The term "Property Damage", wherever used herein, ahnll include, 
but not by way of limitation, damage to or destruction or loss of 
property excluding however, damage to property owned by the Named 
Assured.

U. OCCURRENCE.

The term "Occurrence", wherever used herein, shall mean one 
happening or series of happenings, arising out of or due to one 
event taking place during the term of this Policy.

5. ULTIMATE NET LOSS.

The term "ultimate net loss" shall mean the total srn which the 
Assured, or any company as his Insurer, or both, become obligated to 
pay by reason of personal injury or property damage claims, either 
through adjudication or compromise, and shall also include hospital, 
medical and funeral charges" and all suss paid as salaries, wages, 
compensation, fees, charges and law costs, premiums on attachment or 
appeal bonds, interest, expenses for doctors, lawyers, nurses and 
investigators and other persons, and for litigation, settlement, 
adjustment and investigation of claims and suits which are paid as a 
consequence of any occurrence covered-hereunder, excluding only the 
salaries of the Named Assured's or of any underlying Insurer’s 
permanent employees.

The Underwriters shall not be liable for expenses as aforesaid when 
such expenses are included in other valid and collectible insurance.

6. AUTOMOBILE.

The term "automobile" wherever U3e& herein, shall mean a land motor 
vehicle, trailer or semi-trailer.

7. AIRCRAFT.

The term "aircraft", wherever used herein, shall mean any heavler- 
than-air or lighter-than-air aircraft designed to transport persons 
or property.

-3-
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S. PRODUCTS LIA3II-ITU.

Tlie tecs; "prdducts liability' means

(t) liability arising out of the handling or use of, the 
existence of any.condition in or a warranty of goods 
or products manufactured, sold, handled, or distributed 
by the Named Assured, other than equipment rented to 
or located for use; cf others out not sold, after the 

■ Named Assured, has relinquished possession thereof to 
others and av?ay from premises owned, rented or controlled 
by the Named Assured.

(2) liability arising from operations, if the occurrence 
occurs after such operations have been completed or 
abandoned at the place of occurrence thereof and 
away from premises owned, rented or controlled by 
the Named Assured, except (a) pick-up and delivery,
(b) the existence of tools, uninstalled equipment 
and abandoned, or unused materials; provided operations 
shall not be deemed incomplete because improperly or 
defectively performed or because further .operations 
may be required pursuant fa a service Of maintenance 
agreement.

9. ANNUAL PERIOD.

The term "each annual period" shall mean each consecutive period of
one year commencing from the inception date of this Policy.

TKIS POLICU IS SU3J3CT TO TH3 FOLLO'crTO EXCLUSIONS:

This Policy shall not apply, except insofar as coverage is available 
to the Assured under the underlying insurances set out in'the ■ 
attached Schedule.

(a) to liability of any Assured hereunder for assault and 
battery committed by or at the direction of such Assured 
except liability for personal injury or Death resulting 
from any act alleged to be assault and battery committed 
for tlie purpose of preventing or eliminating danger in 
the operation of aircraft;

(b) to claims made against the Assured:

(i) for repairing or replacing any defective product 
or products manufactured, sold or supplied by the 
Assured or any defective part or parts thereof 
nor for the cost of such repair of replacement;

(ii) for the loss of use of any such defective product 
or products or part or parts thereof;

(iii) for improper or inadequate performance, design or 
specification.

(o) except in respect of occurrences taking place in the United 
States of America, its territories or possessions, or Canada, 
to any liability of the Assured directly or indirectly 
occasioned by, happening through or in consequence of war, 
invasion, acts of"foreign enemies, hostilities (whether 
war be declared or not), civil war, rebellion, revolution, 
insurrection, military or usurped power or confiscation or 
nationalisation or requisition or destruction of or damage 
to property by or under the order of any government or 
public or local authority.

-k-
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(d) With respect to any Aircraft.

(e) to any obligation for which the Assured or any 
Company as its Insurer may be held under any 
Workmen's Compensation, Employer's Liability or 
Occupational Disease Law provided however that 
this exclusion does not apply to liability, of 
others assumed by the Named -Assured, under contract 
dr agreement.

(f) to liability arising from damage to or. destruction 
of property under the Assured's care, custody or 
control,.

THIS POLICY IS SU3J5CT TO THE'POLLOV/IIIG CONDITIONS:

A. pr emie ;.

The premium for which this Policy is issued is a flat premium 
and is not subject to adjustment on expiry.

B. INSPECTION Aim AUDIT.

UNDERWRITERS shall be permitted at all reasonable times during the 
Policy period to inspect the premises, plants, machinery and 
equipment used in connection with the Assured1s business, trade or 
work, and to examine the A.ssured's books and records at any time 
during the currency hereof and within one year after final 
settlement of all claims so far as the books and records relate to 
any payments made on account of occurrences happening during the 
term of this Policy.

C. CROSS LIA3ILITY.

In the event, of claims being made by reason of personal injuries 
suffered by any employee or employees of one Assured hereunder for 
which another Assured hereunder is or may be liable, then this 
Policy shall cover such Assured against whom a claim is made or may 
be made in the same manner as if separate policies had been issued 
to each Assured hereunder.

In the event of claims being made by reason of damage to property 
belonging to any Assured hereunder for which another Assured is, or 
may be, liable, then this Policy shall cover such Assured against 
whom a claim is made or may be made in the same manner as if 
separate policies had been issued to each A.ssured hereunder.

Nothing contained herein shall operate to increase Underwriters' 
limit of liability as set forth in Insuring Agreaaent II.

D. NOTICE' OF OCCURRENCE.

Whenever the Assured has information fran \*ich the Assured may 
reasoi^bly ooncludo that an occurrence covered hereunder involves 
injuries or damages which, in the event that the A.ssured should be 
held liable, is likely to involve this Policy, notice shall be sent 
to Johnson and Higgins, 63, Wall Street, New fork 5, New York.

-5-
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wlw ahnll refer to Underwriters for instructions
as soon as practicabls,/provided however, that failure to notify 
the above firm of any occurrence' .which at: the: tine of its happening 
did not appear to involve: this Policy, but vhich, at a later date, 
would appear to give rise to claims hereunder, shall hot prejudice 
such claims.

3. ASSISTANCE AMD C0-QP3RATI01-T ■

Underwriters shall not be called upon tq assume charge of the 
settlement or defense of any olata .made, or suit brought or proceeding 
instituted against the Assured but Underwriters shall have the right 
and Shall be given the opportunity to associate with the Assured or 
the Assured's underlying"Insurers, or both, in the defense .and 
control of any claim, suit or proceeding relative to an occurrence 
where1 tap'claim or suit involves, or appears reasonably likely to 
involve Underwriters, in which event the Assured and Underwriters 
shall Co-operate in ail things in the defense of such claim, suit or 
proceeding;.

P. APPEALS.

In the event the Assured or the Assured's underlying Insurers elect 
not to appeal a judgment in excess of the underlying limits, 
Underwriters may elect to make such appeal at. their cost and. expense, 
and shall be liable for the taxable costs and disbursements and 
interest incidental thereto, but in no event shall the liability 
of Underwriters for.ultimate net loss exceed the amount set forth in 
Insuring Agreement II for any one occurrence and in addition the 
cost and expense of such appeal.

G. LOSS PAYABLE.

Liability under this Policy with respect to any occurrence shall not 
attach unless and until the Assured, or the Assured's underlying 
Insurers, shall have paid the amount of the underlying limits on 
account of such occurrence. The Assured shall make a definite claim 
for any loss for which the Underwriters may be liable under the 
Policy within twelve (l 2) months after the Assured shall have paid an 
amount; of ulthnate net loss in excess of the amount borne by the 
Assured or after the Assured's liability shall have been fixed and 
rendered certain either by final judgment against the Assured after 
actual trial or by written agreement of the Assured, the Claimant, 
and Underwriters. If any subsequent payments shall be made by the 
Assured on account of the same occurrence, additional claims shall 
be made similarly from time to time. Such losses shall be due and 
payable within thirty (30) days after they are respectively claimed 
and proven in conformity vdth this Policy.

H. BANKRUPTCY AND INSOLVENCY.

In the event of the bankruptcy or insolvency of the Assured or any 
entity comprising the Assured, the Underwriters shall not be relieved 
thereby of the payment of any claims hereunder because of such 
bankruptcy or insolvency.

I. OTHER INSURANCE.

If other valid and collectible insurance with any other Insurer 
is available to the Assured covering a loss also covered by this 
policy,other than insurance that is in excess of the insurance 
afforded by this Policy, the Insurance afforded by this Policy 
shall be in excess of and shall not contribute with such other 
insurance. Nothing herein shall be construed to make this Policy 
subject to the terms, conditions and limitations of other insurance.

-6-
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J. ggHogATim;.

IflesnRKSa as tills Policy is -'Sxssss Coverage1',' the Assured's right 
of recovery against any person or other entity cannot be exclusively 
subrogated to the underwriters. It is therefore, understood and 
agreed that in case of any payment hereunder, the Underwriters will 
act in. concert with all other interests (including the Assured) 
concerned, in the exercise of such rights of recovery. The 
apportioning of any amounts which may be so recovered shall follow the 
principle that any interest (including the Assured) that Shall have 
paid an amount over and above any payment hereunder, shall first be 
reimbursed up to the amount paid by them; the Underwriters are then 
to be reimbursed out of any balance then remaining Up tP the amount 
paid; hereunder; lastly, the interests (including the'Assured)1 of 
whom. this coverage is in excess are entitled to claim the residue, 
if any. Expenses necessary to the recovery of any such amounts 
shall be apportioned between the interests (including the Assured) 
concerned, in the, ratio of their respective recoveries as finally 
settled.

K. CHANGES.

notice to or knowledge possessed by any person shall not effect a 
waiver or change in any part of this policy or estop Underwriters 
from Asserting any right under the terms of this Policy; nor shall 
the terms of this policy be waived or changed, except by Endorsement 
issued to form a part hereof, signed by Underwriters.

L. ASSIGNMENT.

Assignment of interest under this Policy shall not bind Underwriters 
until their consent is endorsed hereon.

U. CANCELLATION.

This Policy may be cancelled by the Named Assured or by the 
Underwriters or their representatives by sending by registered mail 
notice to the other party stating when, not less than 
( ) days thereafter, cancellation shall be effective. The mailing
of notice as aforesaid by Underwriters or their representatives to 
the Assured at the address shown in this Policy shall be sufficient 
proof pf notice, and the insurance under this policy shall end on 
the effective, date and hour of cancellation stated' in the notice. 
Delivery Of such written notice either by the Naraod Assured or by 
the Underwriters or their representatives shall be eouivalent to 
mailing.

N. CU5B3HCY.

The premiums and losses under this Policy are payable in United 
States Currency.

O. CONFLICTING STATUTES.

In the event that any provision of this Policy is unenforceable 
by the Assured under the laws of any State or other jurisdiction 
wherein it is claimed that the Assured is liable for any injury 
covered hereby, because of non-compliance with any statute thereof, 
then this policy shall be enforceable by the Assured with the same 
effect as if it complied with such Statute,

-7-
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P. SERVICE OP salt CLAUSE.

It is agreed that in the event of the failure of Underwriters 
hereon to pay any amount claimed to he due hereunder, Underwriters 
hereon, at the request of the Assured will submit to the 
jurisdiction of any Court of competent jurisdiction within 
the United States and.,will comply with all requirements necessary 
to give such Court jurisdiction and all matters arising hereunder 
shall be determined in accordance with the law and practice of such 
Court,

It is further agreed that service of process in such suit may be 
made upon

MENDES AND MOUNT, 27, V/illiam Street, New York, and/or 
their nominee(s)

and that in any.suit instituted against any ore of them upon this 
contract. Underwriters will abide by the final decision of such . 
Court or of any Appellate Court in the event of an.appeal. The 
above-named are authorized and directed to accent service of 
process ■ on behalf1, of Underwriters in. any such suit and/or upon 
the request of the Assured to give a written undertaking to the 
Assured that they1 .will enter a general appearance upon Underwriters' 
behalf in the event such a suit shall be instituted.

Further, pursuant to any statute of any state, territory or district 
of the United States which makes provision therefor. Underwriters 
hereon hereby designate the Superintendent, commissioner or Director 
of Insurance or other officers Specified for that purpose in the 
statute, or his Successor or successors in office, as their true 
and lawful attorney Upon whom may be "served any lawful process in 
any action, suit or proceeding instituted by or on behalf of the 
Assured or any beneficiary hereunder arising out of this contract 
of insurance, and hereby designate the above-named as the person 
to whom the said officer is authorized to mail such process or a 
true copy thereof,

Q. MAINTENANCE OF' UNDERLYING- INSURANCES.

It is a condition of this Policy that the Policy or Policies 
referred to in the attached "Schedule of Underlying Insurances" 
shall be maintained in full effect during the currency of this 
Policy except of any reduction of the aggregate limit or limits 
contained therein; solely by payment of claims in respect of 
accidents and/or Occurrences occurring during the period of this 
Policy.

—8—
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at t ac h in g  t g an d  ear t  o f  po l ic y n o . ggn/

IT IS 2L2U3I UTD-H3T00D *CD «Sai£D that Definition 5. UITIkAIo. 1ST 
LOSS; Condition: J. SUBROGATION; and Condition A. CANCELLATION;' 
shall be deemed to be deleted and replaced by the following: '

Definition 5. OLIT^-aIL NET LOSS.

The term "ultimate net loss" shall mean the total sum which the 
Assured., or any company as its Insurer, or both, become obligated 
to pay by reason o£ personal injury or property damage claims, either 
through adjudication or compromise, and shall, also include'hospital,' 
medical and funeral charges ana all sums, paid as salaries, wages, 
epmpfehsation, feesi charges and law costs1, premiums or. attachment or 
sppbal bond's, interest*' expenses for doctors, lawyers, nurses and 
investigators and other persons, and for litigation, settlement, 
adjustment and investigation of claims and suits which are paid as a 
consequence of any occurrence, covered hereunder, excluding only the 
salaries of the Named Assured*s or of any underlying Insurer's 
permanent employees.

The Underwriters shall not be liable for expenses as aforesaid when 
such expenses are included in other valid ana collectible insurance.

Nothing herein contained shall be construed to mean that the Assured 
shall be required tp enforce by legal action any right of 
subrogation or indemnity before the1 Underwriters shall pay ary loss 
for Which they may be liable hereunder.

Condition J. SUEROSATION-

Inasmuch as this Policy is "Excess Coverage", the assured'a right 
of recovery against any person or other entity cannot be exclusively 
subrogated to the Underwriters. It is therefore, understood and 
agreed that in case of airy payment hereunder, the Underwriters will 
act in concert with all other interests (including the Assured) 
concerned, in the exercise of such rights of recovery but the 
Underwriters shall have no rights of subrogation against any owned 
or controlled subsidiary or affiliated company of the Named Assured, 
The apportioning of any amounts which may be so recovered shall 
follow the principle that any interest (including the Assured) that 
shall have paid an amount over and above any payment hereunder, shall 
first be reimbursed up to the amount paid by them; the Underwriters 
are then to be reimbursed out of any balance then remaining up to 
the amount paid hereunder; lastly, the interests (including the 
Assured) of whom this coverage is in excess are entitled to claim 
the residue, if any. Expenses necessary to the recovery of any 
such amounts shall be apportioned between the interests lincluding 
the Assured) concerned, in the ratio of their respective recoveries 
as finally settled. 1

Condition M. ruNrKT.T.ATIOK.

This Policy may be cancelled by the Named Assured or by the 
Underwriters or their representatives by sending by registered mail 
notice to the other party stating when, not less than Thirty (30) 
days thereafter, cancellation shall be effective.The mailing of 
notice as aforesaid by Underwriters or their representatives to the 
Assured at the address shown in this Policy shall be sufficient 
proof of notice, and the insurance under this policy shall end on 
the effective date and hour of cancellation stated in the notice. 
Delivery of such written notice either by the Named Assured or by 
the Underwriters or their representatives shall be equivalent to 
mailing. In the event of cancellation by (a) the Assured, the 
earned premium to be retained by the Underwriters shall be 
calculated at short rate of the flat premium; (b) the Underwriters, 
the earned premium to be retained by the... shall be calculated at a 
pro-rata premium.
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c o l pr ey en s iv e g eier a l  l ias ii 'i t u in c l u d in g  au t o mo bil es  .

TRA/ELSRa INSURANCE CCYPANY

Covering in United States of America, its territories or 
possessions, Canada ana Newfoundland,

SCnEBULL OF UNDERLYING INSURANCES.

BODILY INJURY:

-.*1,000,000./1,000,OCO./1,000,0 JO. aggr egate 

PROPERTY DAMAGE: (Automobile.)

*500,000.

PROPERTY DALAG3: (other than Automobiles)

*500,000. any one accident,
*500,000. aggregate operations,
*500,000. aggregate protective,
‘*500,000. aggregate products,
*500,000. aggregate Contractual.

) Comprehensive 
) General

roducts j Liability
(Bodily Injury 

and Property 
Damage 
including 
Vfater Craft,

I and
Contractual 
Liability 
Agreement 
between the 
Atchison 
Topeka and 
Santa Fe 
Railway Company 
and Anaconda 
Compare'.

COMPREHENSIVE GENERAL L1A3ILITY INCLUDING APT QUO BILES 

OOKUSCIAL INSURANCE COMPANY OF NENA3K. (Mexico.) 

BODILY INJURY:

*200,000./'*500,000.

PROPERTY PARAGE:

*50,000. any one accident.

*50,000. aggregate operations, 
*50,000. aggregate protective. 
*50,000. aggregate contractual.

C ompr ehensive
General
Liability.
including
Automobiles.

NEWARK INSU~RANCB COMPANY.

Covers remainder of operations outside. United States of America, its 
territories or possessions, Canada, Newfoundland and Hexico with the 
exception of Russia and Russian controlled countries.

BODILY INJURY:

VI,000,000./1,000,000. 

PROPERTY DAIL^GE:

*500,000. any one occurrence,

Comprehensive
General
Liability
including
Automobiles -
ooourrence
basis.

ADVERTISERS LIABILITY:

*750,000.

-1-
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LLOYD'S

ILLINOIS URAL ACT.

BODILY IHJUHY:

*50,000, any one person 

BODILY IS-IYRY;

*100, COQ. any one occurrence. 

U3AMS OF SUJEORg:

4,50,000.

PRQPBP.jY DAilAGB:

$50,000.

-2-
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ft. ?. & D, LTD., Date:- 4th November, 1958

Endorsement to he attached to and form part' of

Policy No. K dSHfOTS 0? 1CSDC3 ORDSHHamac.

NAME OF ASSURED: TEE ANACONDA COMPANY & OTHERS.

It is. herehy declared and agreed that with effect from the 7th 
July, 1958 the. Anaconda Company will engage in the manufacture of 
aluminium foil for use as food wrapping etc. it being noted that the 
operation will he conducted under the name of Cochran Foil Corpn. 
and the;indemnity hy this policy is extended to apply accordingly.

Subject otherwise to all the terms, conditions and limitations 
of the policy.

EJft/JEL
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W, F. i D. LTD, Dat e: - .Oth June, 1956

Endorsement to be attached to and form part of 

■ Policy Ho.h.637 of INSTITUTE 0? LONDON tUD33'V3I 

NAiiS OF ASSURED:- THE ANACONDA CCfcPANY, and others.

It is.hereby declared and agreed that the exclusion of 
Aircraft Liability under this policy shall not be held to elimate 
coverage for Aircraft Products Liability as this coverage is 
afforded by the primary insurance.

It is also declared and agreed that notwithstanding anything 
contained in the policy to the contrary the term "occurrence" means an 
event or a continuous, or repeated exposure to conditions which 
unintentionally causes injury, damage, or destruction during the policy 
period. Any;number of such Injuries, damage or destruction resulting 
from a connsoii cause or from exposure to substantially the same 
conditions shall be deemed to result from one occurrence.

It is also declared and agreed that the term "Products Hazard" 
means:-

(1) goods or products manufactured, sold handled or distributed 
by the named Assured or by others trading under his name, if 
the accident occurs after possession of such goods or 
products have been relinquished to others by the named 
Assured or by others trading under his name, and if such 
accident occurs away from premises owned, rented, or 
controlled by the named Assured or on premises for which the 
classification stated in division (a) of the declarations 
explUdes any part of the foregoing; provided, such goods or 
products shall be deemed to include any container thereof, 
other than a vehicle, but shall not include any vending 
machine or any property, other than such container, rented 
to or located for use of others but not sold;

(2) operations, if the accident occurs after such operations 
have been completed or abandoned and occurs away from 
premises owned, rented, or controlled by the named Assured; 
provided, operations Shall not be deemed incomplete because 
improperly or defectively performed or because further 
operations; may be required pursuant to an agreement; 
provided further, the following shall not be deemed to be 
"operations" within the meaning of this paragraph:

(a) Pich-up or delivery, except fran or on to a railroad 
car.

* (b) maintenance of vehicles owned or used by or on behalf
of the Assured,

(o) the existence of tools, uninstalled equipment and 
abandoned or unused materials and

(d) operations for which the classification stated in
division (a) of the declarations specifically includes 
completed operations.

All other terms and conditions remain unchanged.

EJW/DSi
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Date:- 3rd September,1957W.F. A D. LTD., LONDON.

THIS ENDORSEMENT is to be deemed to be embodied in and form part of 

the original Policy numbered 59V’H6J7« and should be attached 

thereto.

NAME OP ASSURED: THE ANACONDA COMPANY AND/OR ITS AFFILIATED, 
ASSOCIATED AND SUBSIDIARY COMPANIES AS NOW 
CONSTITUTED OR AS MAY HEREINAFTER BE ACQUIRED OR 
CREATED AND INSPIRATION COTSOLIDATED COPPER
COMPANY AND WARRIOR COOPERATIVE MERCANTILE
COMPANY AND BUTTE COPPER AND ZINC COMPANY.

IK CONSIDERATION of an included additional premium such insurance 
as is afforded by this Policy is extended to cover the Anaconda Wire 
and Cable Co., as an additional Assured, it being understood and 
agreed that in respect of the above mentioned additional Assured 
only Exclusion (f) of the Policy shall be deemed to be inapplicable.

ALL OTHER TSdiS AND'CONDITIONS OP THIS POLICY REMAIN UNALTERED.

AID 004812

T



•at ?hCHUt s t o a:d  po r t in g  pas t  o f  po l ic y  vo3iiU/h6^7.

Sained- Assured:- THU ANACONDA COMPANY ANI/OR 123 APFXLXAISIVASSOCIATE
an d 3tnj3iniARY co:*?Ams3 as i;av consniursD o h as d ay  
IBHaiiAf^^R AOSfillLSD OB CELiATHD AND HJOHRAJIOn 
(X.IISOLIIViI.iD GOPPSH JONPANY AND T7ARLUCR COOPERATIVE 
UiRtl TITTLE COLPAUY AND HJTja COPPER AUD 2IIIC GOUpANY,

(hereinafter called the ’’Named Assured").

INSURING AGREEMENTS

I. COVERAGE.

Underwriters hereby agree, subject to the limitations, terms and 
conditions hereafter mentioned, to indemnify the Assured for all 
suns which the Assured shall be obliged to pay by reason of the 
liability imposed upon the Assured by law or, assumed, by the Named 
Assured under contract or agreement, for damages, direct or con­
sequential, and expenses all as more fully defined by the term 
"ultimate net loss", on account of personal injuries, including 
death at any time resulting therefrom, and property damage, caused 
by or arising out of each occurrence happening during the Policy 
period* Anywhere in the tlorld.

II. LI2IIT OP LIABILITY - Underlying Limits.

Underwriters hereon shall only be liable for the ultimate net loss 
the excess of

U. S. 2 <,000,000. in all in respect of each occurrence, 
but as regards Products Liability

U.S.£*#000,000. in the aggregate for each annual period
during the currency of this Policy

which in turn pays the excess of either

1. the amount recoverable under underlying insurances 
as set out in the attached Schedule,

OR

2. S.S.jS 50,000. ultimate nat loss in respect of each
occurrence not covered by said underlying 
insurances (all hereinafter called the 
“Underlying Limits"),

and then only up to a further

U. S. 0 1,000,000. in all in respect of each occurrence, subject 
in respect of Products Liability to a limit of

U. S.£ 1*000,000. in the aggregate for each annual period 
during the currency of this Policy.

The words "each annual period" shall mean each consecutive period 
of one year conxnencing from the effective date of this Policy.

In the event of reduction or exhaustion of the aggregate limits 
of liability under underlying insurance by reason of losses paid 
thereunder, this Policy shall:

(1) in the event of reduction pay the excess of the 
reduced underlying limit;

(2) in the event of exhaustion continue in force as 
underlying' Insurance.

The inclusion hereunder of more than one Assured shall not 
operate to increase Underwriters’ limit of liability.

- 1 -
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THIS FOLIC SIH TO THE FOIIGV.;ItIS D3PET

1 . ASSURED-.

Tile ur.3uc.lifled word "assured wherever used in this Policy, 
includes not only the Named Assured bur also:-

(a) any officer, director, stockholder or employee of the 
Named Assured, while acting in his capacity as such,

(b) any person, organisation, trustee or estate to whom the 
Named Assured: is obligated by virtue of a written 
contract or agreement to provide insurance such as is 
afforded by bhis Policy, "out only in respect of operations 
by or on behalf of the Named Assured or of facilities used 
by the Named Assured;

(c) with respect to any automobile owned by the Named Assured 
or hired for use on behalf of the Named Assuredor to any 
aircraft hired for use on behalf of the Named Assured, 
any person while using such automobile or aircraft and 
any person or organisation legally responsible for the 
use thereof, provided the actual use of the automobile
or aircraft is with the permission of the Named Assured. 
The Insurance extended by this sub-division (c), with 
respect to any person or .organisation other than the 
Named Assured; shall not apply -

1. to any person or organisation, or to any agent or
employee tliereof, operating an automobile repair shop, 

public garage, sales agency, service station, or public 
parking place, with respect to^any occurrence arising out 
of the operation thereof;

2.. to any manufacturer of aircraft, engines or aviation 
accessories, or any aviation sales or service or repair 
organisation or airport or hangar operator or their 

respective employees or agents, with respect to any 
occurrence arising out of the operation thereof;

3. to any employees with respect to injury to or the death 
of another employee of the same Employer injured in the 

course of such employment in an occurrence arising out of 
the maintenance or use of an automobile or an aircraft in 
the business of such Employer;

k. with respect to any hired automobile or aircraft, to 
the owner-thereof or to any employee of such owner.

2. PERSONAL INJURIES.

The term ''‘Personal Injuries^' wherever used herein, shall include, 
but not by way of limitation;

■‘Bodily Injury, Mental Injury, Mental Anguish, Shock, 
Sickness, Disease, Disability, False Arrest, False 
Imprisonment, False Eviction, Detention, Malicious 
Prosecution, Discrimination, Humiliation, Invasion, 
of right of privacy. Libel,Slander or Defamation of 
Character; also. Piracy and any Infringement of 
Copyright or of property or aontract rights committed 
or alleged to have been committed in the conduct of 
the Assured's advertising activities."

-2-
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It is understood and abroad, however* y that, vrith resoect to 
advertising- activities this' Policy shall not apply to clains • 
against the assured.:

1. For failure of perforr.ian.ce of contract (but this 
shall not relate to. claims for unauthorized: 
appropriation: of ideas based upon alleged breach 
of implied contract).

2. Bp advertising agents of the Assured.

3. For infringement of trade-nark or trade-name by use 
thereof as the trade-rmsrk or trade-name on goods as 
advertised.

4. For incorrect description of any article or commodity.

5. For mistake in advertised price.

3. PROPERTY DAMAGE.

The term "Property Damage", wherever used herein, shall include, 
but not by way of limitation, damage to or destruction or loss of 
property excluding however, damage to property owned by the Named 
Assured.

4. OCCURRENCE.

The term "Occurrence", wherever used herein, shall mean one 
happening or series of happenings, arising out of or due to one 
event taking place during the term of this Policy.

5. UIiTHATS NET LOSS.

The term "ultimate net loss" shall mean the total sum which the 
Assured, or any company as his Insurer, or both, become obligated to 
pay by reason of personal injury or property damage claims, either 
through adjudication or compromise, and"shall also include hospital, 
medical and funeral charges" and all suns paid as salaries, wages, 
compensation, fees, charges and law costs, premiums on attachment or 
appeal bonds, interest, expenses for doctors, lawyers, nurses and 
investigators and other persons, and for litigation, settlement, 
adjustment and investigation of claims and suits which are paid as a 
consequence of any occurrence covered hereunder, excluding only the 
salaries of the Named Assured's or of any underlying Insurer's 
permanent employees. -

The Underwriters shall not be liable for expenses as aforesaid when 
such expenses are included in other valid and collectible insurance.

6. AUTOMOBILE.

The term "automobile" wherever UBed herein, shall mean a land motor 
vehicle, trailer or semi-trailer.

• 7. AIRCRAFT.

The term "aircraft", -wherever used herein, shall mean any heavier- 
than-air or lighter-than-air aircraft designed to transport persons 
or property.

-3-
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8. P30DUCTS tlALllIT'f.'

The tarn ''products liability' means

(l ) liability arising out cf the handling or use of, the 
existence of any condition in or a warranty of goods 
or products canufastursa, sold, handled, or distributed 
by the Raped Assured, other than equipment rented'to 
or located for use cf others out not sold, after the 
Earned Assured has relinquished possession thereof to 
others and away fi;on premises owned, rented or controlled 
by the Raped'Assured.

(2) liability arising from operations, if the occurrence 
occurs after such operations have been completed or 
abandoned at the place of occurrence thereof' and 
away from premises owned, rented or controlled by 
the Raped Assured,, except (a) pick-up arti. delivery,
(b) the existence of tools, uninstalled equipment 
and abandoned or unused materials' provided operations 
shall not be deemed incomplete because improperly or 
defectively performed or because further operations 
may be required pursuant to a service of maintenance 
agreement.

9. ANNUAL PERIOD.

The term "each annual period" shall mean each consecutive period of 
one year commencing from the inception date of this Policy.

THIS POLICY IS SU3J5CT TO TK5 FOLLQTTIHlj E1CLUSI0RS;

This Policy shall not apply, except insofar as coverage is available 
to the Assured under the underlying insurances set out in the 
attached Schedule.

(a) to liability of any Assured hereunder for assault and 
battery committed by or at the direction of such Assured 
except liability for personal injury or Death resulting 
from any act alleged to be assault and battery committed 
for the purpose of preventing or eliminating danger in 
the operation of aircraft;

(b) to claims made against the Assured:

(i) for repairing or replacing any defective product 
or products manufactured, sold or supplied by the 
Assured or any defective part or parts thereof 
nor for the cost of such repair or replacement;

(ii) for the loss of use of any such defective product 
or products or part or parts thereof;

(iii) for improper or inadequate performance, design or 
specification.

(c) except in respect of occurrences taking place in the United 
States of America, its territories or possessions, or Canada, 
to any liability of the Assured-directly or indirectly 
occasioned by, happening through or in consequence of war, 
invasion, acts of foreign enemies, hostilities (whether
war be declared or not), civil war, rebellion, revolution, 
insurrection, military or usurped power or confiscation or 
nationalisation or requisition or destruction of or damage 
to property by or under the order of any government or 
public or local authority.

-4-
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(d) afitb respect to any Aircraft.

(e) to any obligation for which the Assured or any 
Company as its Insurer may be held under any 
'■ 'forkmen' s Compensation, Employer's Liability or 
Occupational Disease Law provided however that 
this exlusion does not apply to liability of ■ 
others assumed by the Named -Assured under contract 
or agreement.

(f) to liability arising from damage to or destruction 
of property under the Assured's care, custody or 
control.

THIS POLICY IS SU3JECT TO THE POLLOr/ING CONDITIONS:

A. PREEUn.

The premium for which this Policy is issued is a flat premium 
and is not subject to adjustment on expiry.

S. INSPECTION AMD AUDIT.

UNDERWRITERS shall be permitted at all reasonable times during the 
Policy period to inspect the premises, plants, machinery and 
equipment used.in connection with the Assured's business, trade or 
work, and to examine the A.ssured's books and records at any time 
during the currency hereof and within one year after final 
settlement of all claims so far as the books and records relate to 
any payments made on account of occurrences happening during the 
term of this Policy.

C. CROSS LIABILITY.

In the event of claims being made by reason of personal injuries 
suffered by any employee or employees of one Assured hereunder for 
which another Assured hereunder is or may be liable, then this 
Policy shall cover such Assured against whoa a claim is made or may 
be made in the same manner as if separate policies had been issued 
to each Assured hereunder.

In the event of claims being made by reason of damage to property 
belonging to any Assured hereunder for which another Assured’is, or 
may be, liable, then this Policy shall cover such Assured against 
whom a claim is made or nay be made in the same manner as if 
separate policies had been issued to each Assured hereunder.

Nothing contained herein shall operate to increase Underwriters' 
limit of liability as set forth in Insuring Agreement II.

D. NOTICE OP OCCURRENCE.

Whenever the Assured has information from which the Assured may 
reasonably conclude that an occurrence covered hereunder involves 
injuries or damages which, in the event that the Assured should be 
held liable,, is likely to involve this Policy, notice shall be sent 
to Jbhnson and Higgins, S3, l/all Street, New York 5, Hen York.

-5-
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who shall refer to Underwriters for lnatractlono
as soon as practicable,/provided however, that failure to notify 
tile above fir®, of any occurrence which at the title Of its happening 
did not appear to involve this Policy, but vhich, at a. later date, 
would appear to give rise to claims hereunder, shall not prejudice 
such claiius.

3. ASSISTAKC3 ANB CO-OKSRATIOi-:.

Underwriters shall not be called upon to assume charge of the 
settlement or defense of any clair.i made or suit brought or proceeding 
instituted against the Assured but Underwriters shall have the right 
and shall be given the opportunity to associate with.-the Assured or 
the Assured's underlying”insurers, or both, in the defense and 
control of any claim, suit cr proceeding relative to ar. occurrence 
where the Claim or suit involves, or appears reasonably likely to 
involve Underwriters, in which event the Assured and Underwriters 
shall co-operate in all things in the defense of such claim* suit or 
proceeding.

P. APPEALS,

In the event the Assured or the Assured's underlying Insurers elect 
not to appeal a judgnent in excess of the underlying limits. 
Underwriters may elect to make such appeal at their cost and expense, 
and shall be liable for the taxable costs and disbursements and 
interest incidental thereto, but in no event shall the liability 
of Underwriters for ultimate net loss exceed the amount set forth in 
insuring Agreement II for any one occurrence and in addition the 
cqst and expense of such appeal.

G. LOSS PAYABL3.

Liability under this Policy with respect to any occurrence shall not 
attach unless and ■ until the Assured, or the Assured's underlying 
Insurers, shall have paid the amount of the underlying limits .on 
account of such occurrence. The Assured shall malts a definite claim 
for any loss for. which the Underwriters may be liable under, the 
Policy within twelve (i 2) months after the Assured shall have paid an 
amount of ultimate net loss in excess of the amount borne by the 
Assured or after the Assured's liability shall have been fixed and 
rendered certain either by final judgment against the Assured after 
actual trial or by written agreement of the Assured, the Claimant, 
and Underwriters. If any subsequent payments shall be made by the 
Assured on account of the same occurrence, additional claims shall 
be made similarly from -time to time. Such losses shall be due and 
payable within thirty (30) days after they are respectively claimed 
and proven in conformity with this Policy.

H. BANKRUPTCY AND INSOLVENCY.

In the event of the bankruptcy or insolvency of the Assured or any 
entity comprising the Assured, the Underwriters shall not be relieved 
thereby of”the payment of any claims hereunder because of such 
bankruptcy or insolvency.

I. OTHER INSURANCE.

If other valid and collectible insurance with any other Insurer 
is available to the Assured covering a loss also covered by this 
policy,other than insurance that is in excess of the insurance 
afforded by this Policy, the insurance afforded by this Policy 
shall be in excess of and shall not contribute with such other 
insurance. Nothing herein shall, be construed to make this Policy 
subject to the terms, conditions and limitations of other Insurance.

-6-
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y. SU35CGATI0N.

Inasmuch as this Policy is -'Excsss Coverage-1, the Assured’s right 
of recovery against any person or other entity cannot be exclusively 
subrogated to the Underwriters. It is therefore, understood end 
agreed that in case of any payment hereunder; the Underwriters will 
act in concert with all other interests (including the Assured) 
concerned,in the exercise of such rights of recovery. The 
apportioning of any amounts ivhich may be so recovered shall folio-;; the 
principle that arty interest' (includilig the Assured) that shall have 
paid an,amount over and above any payment hereunder. Shall first be 
reimbursed Up to tho amount paid by then; the Underwriters are then 
to be reimbursed out, of any balance then ren&iningj'up' id 'the' .amount 
paid hereunder; lastly, the interests (including the Assured) ci 
whom, this coverage is in excess are entitled to claim the residue, 
if any. ' '-Expenses necessary to the recovery of any such amounts 
shall ce apportioned 'between:- the- i«!t£ifeb$bs;.'(.ibqlnd5S|ftgf |he:! AfS^ubed) 
concerned, in the ratio of their respective recoveries as finally 
settled. "

K. CHARGES.

Notice, to or knowledge possessed by any ,person shall not effect a 
waiver or change in any part of this policy or estop Underwriters 
from asserting any right uxder the terms of this Policy; nor shall 
the terns of this policy be waived or changed, except by Endorsement 
issued to form a part hereof. Signed by Underwriters.

L. ASSIGNEES'!.

Assignment of interest under this Policy shall not bind Underwriters 
until their consent is endorsed hereon.

M. CANCELLATION.

This Policy ray be cancelled by the Named Assured or by the 
Underwriters or their representatives by sending by registered mail 
notice to the other party stating when, not less than 
( ) days thereafter, cancellation shall be effective. The mailing
of notice as aforesaid by Underwriters or their representatives to 
the Assured at the address shown in this Policy shall be sufficient 
proof of notice, and the insurance under this policy shall end on 
the effective date and hour of cancellation stated in the notice. 
Delivery of such written notice either by the Named Assured or by 
the Underwriters or their representatives shall be equivalent to 
mailing.

N. CURS3NC'S.

The premiums and losses under this Policy are payable in United 
States Currency.

O. CONFLICTING STATUTES.

In the event that any provision of this Policy is unenforceable 
by the Assured under the laws of any State or other jurisdiction 
wherein it is claimed that the Assured is liable for any injury 
covered hereby, because of non-compliance with any statute thereof, 
then this policy shall be enforceable by the Assured with the same 
effect as if it complied with such Statute.

-7-
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P. SERVICE OP SUIT CLAUS3-

It is agreed that in the event of the failure of Underwriters 
hereon to pay any amount claimed to he due hereunder. Underwriters 
hereon, at the request of the Assured will submit to the 
jurisdiction of any Court of competent jurisdiction within 
the United States and will, comply with all, requirements necessary 
to give such Court jurisdiction and all,matters arising hereunder 
shall be determined in accordance with the law and practice of such. 
Court.

It is further agreed that service of process in such suit may be 
made,upon

EENDES AND MOUNT, 27, '.filliam Street, New York, and/or 
their nominee(s)

and that in any suit instituted against any ore of them upon this 
contract. Underwriters will abide by the final decision of such 
Court or of any Appellate Court in the event of an appeal. The 
above-named are authorized and directed to accept service of 
process,; on behalf of Underwriters in any such suit and/or upon 
the request of the Assured to give a written undertaking to the 
Assured that they will enter a general appearance upon Underwriters' 
behalf in the event such a suit shall be instituted.

Further, pursuant to any statute of any state, territory or district 
of the United States which makes provision therefor, Underwriters 
hereon hereby designate the Superintendent, Commissioner or Director 
of Insurance or other officers specified for that purpose in the 
statute, or his successor or successors in office, as their true 
ahd lawful attorney upon whom may be served any lawful process in 
any action, suit or proceeding instituted by or on behalf of the 
Assured or any beneficiary hereunder arising out of this contract 
of insurance, and hereby designate the above-named as the person 
to whom the Said officer is authorized to mail such process or a 
true copy thereof.

Q. MAINTENANCE OF UNDERLYING INSURANCES.

It is a condition of this.Policy that the Policy or Policies 
referred to in the attached “Schedule of Underlying Insurances^ 
shall be maintained in full effect during the currency of this 
Policy except of any reduction of the aggregate limit or limits 
contained therein solely by payment of claims in respect of 
accidents and/or occurrences occurring during the period of this 
Policy.

-8-
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at t ac h in g - t o  an d f o r c in g  pAr t  o f  po l ic y s o . 59u/

IT IS n-H-3? finjjHSSOOD iCTD- *3SM£B what Definition S.CIXItaAli. IS1'' 
LOSSj , Condition J. SUBROGATION; and Condition, in. CANC2LLATI ON; ~ 
shall be deemed to be deleted and replaced by the following:’

Definition 5. DLlI^ATb NST LOSS.

The term "ultimate net loss" shall mean the total sum which the 
Assured, or any;company as its Insurer, or both, become obligated 
to pay by reason of personal injury or property damage claims, either 
through adjudication or compromise, and shall also include hospital, 
medical ana funeral charges and all suits paid as salaries, wages, 
compensation, fees, charges and law .costs,, premiums on attachment or 
appeal bonds, interest, expenses for doctors:, lawyers,, nurses and 
investigators and other persona, and for litigation, settlement, 
adjustment and investigation of claims and suits which .are. paid'as a 
consequence of any occurrence, covered hereunder, excluding only the 
salaries of the Earned Assured’s or of any underlying Insurer* s 
permanent employees.

The Underwriters shall not be liable for expenses as aforesaid when 
such expenses are included in other valid and collectible insurance.

Nothing herein contained shall be construed to mean that the Assured 
shall be required to enforce by legal action any right of 
subrogation op indemnity before the Underwriters shall pay aiy loss 
fbr which they may be liable hereunder.

Condition J. SUlROGATIQN-

Inasmuch as this Policy is "iixcess Coverage", the assured's right 
of recovery against any person or other entity cannot be exclusively 
subrogated to the Underwriters. It is therefore, understood and 
agreed that in case of any payment hereunder, the Underwriters will 
act in concert with all other interests (including the Assured) 
concerned, in the exercise of such rights of recovery but the 
Underwriters shall have no rights of subrogation against any owned 
or controlled subsidiary or affiliated company of the'Named Assured, 
The, apportioning of any amounts which may be so recovered shall 
follow the principle that any interest (including the Assured) that 
shall h^ve paid an amount over and above any payment hereunder, shall 
first be reimbursed up to the amount paid by them; the Underwriters 
ape then to be reimbursed out of any balance then remaining UP to 
the amount paid hereunder; lastly, the interests (including the 
Assured): of whom this coverage is in excess are entitled to claim 
the residue, if any. expenses necessary to the recovery of any 
such amounts shall be apportioned between the interests (including 
the Assured) concerned, in the ratio of their respeotive recoveries 
as finally settled.

Condition M, CAHf!aTiLATIOir.

This Policy may be cancelled by the Named Assured or by the 
Underwriters or their representatives by sending by registered mail 
notice to the other party stating when, not less than Thirty (30) 
days thereafter, cancellation shall be effeotive.The: mailing of 
notice as aforesaid by Underwriters or their representatives to the 
Assured at the address shown in this Policy shall be sufficient 
proof of notice, and the insurance under this policy shall end on 
the effective date and hour of cancellation stated in the notice. 
Delivery of such written notice either by the Named Assured or by 
the Underwriters or their representatives shall be equivalent to 
mailing. In the event of cancellation by (a) the Assured, the 
earned premium to be retained by the Underwriters shall be 
calculated at short rate of the flat premium; (b) the Underwriters, 
the earned premium to be retained by them shall be calculated at a 
pro-rata premium.
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COLPRShLriSITD GIIHRaL IIA3IL'1 -I" INCLUDING AUTOMOBILES 

TRAVELERS INSURANCE COMPANY '

Covering in United States of America, its territories or 
possessions, Canada and Hsnfoundland.

BODILY' INJURY:

1-1,000,Q00./1,000,0C0./1,000,010. aggrega' 

PROPERTY1 DAiSAGD: (Automobile.)

*500,000.
PROPERTY DAI-.IAG5: (other than Automobiles)

0500.. pop, any one accident,
0500.000. aggregate operations, 
v500,p00. aggregate protective, 
i?5OO,0OO. aggregaxe products,
0500,000. aggregate Contractual.

) Comprehensive 
) General

e products ; Liability
! Bodily Injury 

and Property 
Damage 
including 
Water draft,
Iand

Contractual 
Liability 
Agreement 
between the 
Atchison 
Topeka and

i Santa Pe
Railway' Compar­
and Anaconda 
Company'.

COhPRSELrSryS GENERAL LIABILITY INCLUDING AUTOMOBILES.

CPMKBRCIAL INSURANCE COMPANY OF NEWARK (Mexico.)

BODILY INJURY:

y200,000./tf500,000. ) Comprehensive
) General

PROPERTY DAMAGE: ) Liability

-?50,000. any one accident.

((50,000. aggregate operations. 
v50,000, aggregate protective. 
v50,000. aggregate contractual

including
Automobiles.

NEWARK INSURANCE COMPANY.

Covers remainder of operations outside United States of America, its 
territories or possessions, Canada, Newfoundland and Mexico with the 
exception of Russia and Russian controlled countries.

BODILY INJURY: ) Comprehensive
) General

*1 ,000,000./1,000,000. ) Liability
) including

PROPERTY DAMAGE: ) Automobiles -
) ooourrence

v500,000. any one occurrence. ) basis.

ADVERTISERS LIABILITY: 

,,750,000.

-1-
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LLOYD'S

ILLINOIS ACT.

BODILY IflJuEY: 

v50,000. any one person

BODILY INJURY.:

%100,000, any one occurrence. 

KBAMS OP SDEPORT;

£50,000.

PE0F3HTY DAHAGSi

$50,000.

-2-
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