Desenber 17, 1848,

9. B. 7. Bhopherd, Baq.
Deguty Chairmea

Turesr & Nemll, Ltd.
Rochdals, Lanes.

By desr Shepherd,

‘Buring ocur negetiations I have Dess very mmeh aware o
avkward positisn in whioch you were placiag yeurself aad
' ooapeny 1ia asgreeing o emter iato ecntreets fer s full
Foar's time, for a mjor pertiom of your cutput, end ot fixed
prices.

Conoeivadly duriag 1045 some unexpected inorveses ia
costs or other unforesess circusstances may so alter your
fissneial picture ss to render thiqicoatrest wnprofitadle
% your company, or evem to threatea its flssseial

-

have perfectly properly peiated cut to = that
s duty %o your steekbolders to aweid plasing thea
tansdls pesition and thet you are deing 23 ealy
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