November 14, 1961,

Certer White Lesd Company Limiced,
1295 Delorimier Avenue,
Montraeal, P. C.

Attention: Mr. J.$. Moitrag
tanaging Tlrectoxr

Gent lemen;

Confirming digcusslions, the baasis or remunerstion
gpecifiad in paragraph & of wmy letter of March 29th, will be can-
aldeved Lo have terwminated at August 3Jlst with all fiscal transacrions
to that date finslized without avjustment. All other arrangements
outlined in the letter of Marcn 29th will remain unchanged.

Bffective Saeptember 1, 1961, the baszls will be adopted
of an equal division of the margin berwean your wmanufacturing costs
applicable to thess products snd our sales revenus in any period.

The tigure to be used as a “'cost' Loy any stabilizerw
is to be determined from time to time, and when mutually syreed upon,
will be that at which you will {nvoice us for a2ll sbipments, either
direct to customsys or to ourselves at any warehousa point, duxing the
agreed paricd. Such shipwents shall be ¥.0.B. your plent, with freight
or cartayge prepsld for our gccount.

Qur selling prices for the stabilizers manufactured by
you shall be determined by mutual syresment. At monthly intervals we
will report teo you our ravenue from sales of these stabilizers, lass
your menufscturing cost for the quancity sold, calculated at the then
current F,0,8. plant price. We will remit te you 30% of the difference.
5slee expennes, outzide warehousing and all distribution coste are for
oUr &ccount.

Wee s COULAIVRG
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Carter White lead Company Limlted November 14, 1981.

Por ths periocd baginning September 1L, 1961, the costs
to be used are as follows:

Tribase - $16.19 per 100 iba.
Tribase % o 818.47 "
Dythal - §22.21 " "

The above costs sre o be continued until Decewber 31,
1961. 4 revisw and possible revisiom is to be wmade at that time, and,
centatively, at semlannusl fvtervala theresfter.

Te vender this arrengesent reirosctive to September lat
we will purchase from you your comsigmment inventory on hand st Toromto
Warehouse at August 3Jlst, calculated at ths above prices. The settlemsnt
for the months of September and QOctober csn then be worked out by our
regpactive accounting departments in accordance with the bazic agreement.

Ir the foregolng 1s in accordance with your own under-
standing, we would eppreclste your so acknowledging it, te complete our
matual recerds. .

Yours very truly,

RJA: BW
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