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T# M«n of the «i1U Lead

It haa e«o to oar •turtle* that our latter of January f, 
1953 *lf ht load to eliiaUrprtUUoa of the fMUnii of the Board of 
W-rectcr* about ihlu load plfonU

■ ••die## to My, the laeociatloa hao cceqOate aonfldenee 
la tho canto of «Mu ImI plr»*nta end tholr need la hoaaa paiaU 
to produce the aoat durable aod hifhoet quality flnlahoa. Houeear, 
the Board concluded that farther expenditures ty the lasoelatiaa 
at thla tlao could be undae and could art bo llxely to aoeoapllat 
■ era thaa laad ptyaert producer* could acccBpllah Individually. 
OuBflnr teohaolofioal or ecoooule condition eoold at aqy tlaa 
alter this ooeclualoA.
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