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. ARTICLE IV - MEETINGS OF THE INSTITUTE

l. The time and place of holding meetings of the Institute shall

be determined by the Board of Governors of the Institute, who shall
have authority to ca2ll such meetings as may be desirable to conduct
the Institute business. A meseting of the Institute shall also be
called by the President upon request of a majority of the Members.
Reasonable notice of all meetings shall be given to the Members,

The President shall call & meeting -of the: Institute as near as poss-
ible to the twenty-first day of the last month in each quarter of

2. The Institute shall hold an annual meeting in December, 1946 for
the purpose of electing members to the Board of Governors for the
f1scal year 1947 and the transaction of such other business as may
properly come before such meeting and thereafter the annual meeting
of the Institute for the aforesaid purposes shall be the third
quarterly meeting in each yeer, the date of such meeting to be fixed
by the Board of Governors. ’ .

3. In all proceedings of the Institute and at all meetings thereof,
each Member shall be entitled to only one vote. Subsidiaries or
divisions of parent Yembers shall not be entitled to vote, At a1l
.meetings of the Institute there shall be present not less than a
mejority of all Members, represented in person by their duly
authorized representatives who are entitled to vote in order to
constitute a quorum for the transaction of business, Except fqr
approving 2 budget submitted or suthorizing the expenditures of
moneys for special purposes which must be approved by all Members
of the Institute, sctionm binding on the Institute may be taken by
a majority vote of those attending a meeting at which a quorum is
present, A mejority of all Members present at any mweeting of the
Institute, although less than a quorum, may adjourn such meeting
without further notice until a quorum shall te in attendance,

ARTICLE V - DTSSOLUTION

1. The Institute may be dissolved by the vote or written consent
of two-thirds of the ¥embers of the Institute, after two weeks!
written notice to all Members of the Institute of the proposed
dissolution, - ST CAm Tt - T S e -

> - - .
2+ In the,event of the dissolution of the Institute, each Yember
thereof at the time of such dissolution shall be entitled to &
refund from the net assets of the Institute pro-rated according to
such Yembert's total contributions to the Institute during the pre-
ceding three years.

.- -

ARTICLE VI - AAMENDBEI\?TS ’ RV

This Ccnstituticn may be amended only (1) by a two-thirds vote of
the Members o the Institute, and after written notice stating
the substance of the proposed change shall bave been served on
each lember at least two weeks bafore the meeting of the Institute
at wnich the vote shall be tzkzu; or (2) by the written assent of
all Members in whict such two we2ks' notice is waived.



This page to replace Page L of the By-Laws as amended and approved L/17/L7.
It includes changes in paragraph 3 of section number 2 of ths By-Laws, as
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BY-LAWS

I.. Institute Ueetings: At all meetings of the Institute, Hembers shall be
represented for voting purposes by the chief exsctutive officsr of such Yember;
or ix his absencs, by & duly authorized representative thereof who has been
designated as an alternats representative, and whose name has been filed under
such designation with the President.

In the gbsence of the chief executive officer or the duly designated alternate,
2 Yamher may be represented by any duly .authorized representative thereof
appointed, in writing, to vote at the designated meeting by the chief exscutive
officer, or in default of such appointment, by the alternate representative.

No representative of any Institute Member shall be allowed to vote at meetings
mless such representative has suthority to commdit such Yermber in accordance
with his vote. No Vember shall vote at any meeting of the Institute except
through a duly authorized officer or representative of such Nember company
designated for the purpose, as provided in this paragraph.

2. Board of Governors: The geners] affairs of the Institute shall be managed
and directed by a Board of Govermors consisting of five Members who shall be
elected from the Members of the Institute by 2 majority vote thereof with dus
consideration being given to having in office 3 Board of Governmors duly
representative of the entire Industry. The Uembers of the Board of Govermors
8bgll be elected to serve one year and until their successors are electad.

In ths event of any vacancy occurding on the Board of Governors, such vacancy
shall be filled by a new Yember of the Board. of Governors to be elected at the
pext regular mseting of the Instituta and to. serve the unexpired term created

by such vacancy.

The Board of Governors shall elect annually.a President, a. Vice President

and a Treasurer from the members of the Institufs and a Secretary and Assis-
tant Treasurer who need not be members of the Institute. Vacancies cccurring
in any one of said officss shall be filled by said Board of Governors. Ths
Board shall not elect the same individual to serve as President for more than
two successive annual terms, but an individual shall not be disqualified from
serving again as President after an interval of one year from the termination
of the period for which he was previously elected. The Board of Governors
shall have power to make appropriations from the Institute funds for the carry-
ing on of the work of the Institute subject to ths provision that it shall
authorize no expenditures the aggregata of which excseds the approved budget
Of the Ithitutao ‘ g g ve
. - 100¢38
3. President: The duties of the President shall be to direct the activities
of the Institute in intervals between the meetings of thes Board of Governors
and to preside at all meetings of the Institute and of the Board of Govermors.
BEe shall have authority to appoint such committees as may be required to conduct
the business of the Institute and shall be a mpember ex—officic of such committees
and of the Board of Governors. .



Thds page to replace Page S of the By-Laws as amended and approved L/17/L7. It
jncludes changes in paragraph 3 of section number S of the By-lLaws, as approved

LAT/8.

- e G Gy W G Er S A ey Gy e G G W AR R s e .

S

The President shall have the power to make leases for the Institute offices,

to employ or authorize the employment of such persommel (except as otherwise

provided for in thase By-Laws) as may be needed to carry on the work of the

Institute, and purchase or authorize the purchasing of supplies and equipment,
the expenses for such purchases shall not exceed the appropriations

- fixed by the Usmbers. . : '

L. Vice-Presidest: The Vice-President shall perform the duties of the PFresi-
dent in his absences or during his illness or disability.

S. The Treasurer of the Instituter The Treasurer shall receive and receipt
for 11T moneys collactad by the Institute or its afficers and shall disburse
the same upon the pressntation of proper vouchsrs issued and countersigned by
the Institute Manager. He shall keep & correct record of an account for all
moneys coming inta his hands and of all disbursements, and shall make reports
thareof to the Institute and to ths Board of Governors whan and as often as
may be required. He shall deposit the funds of the Institute in a national
or state bank or trust company, subject to the approval of the Board of
Governors. The Treasurer shall exscute a surety bond conditioned for the
faithful discharge of his dutiss, and in such pemalty and with such surety as
shall be approved by ths Board of Governors. The cost of such bond shall be
paid out of the treaswry of the: Institute. _ .
The: Treasurer shall prepare & budget covering the estimated annual expense of
operating the Institute, which shall be approved by the Board of Governors
and be subject to the ratification or modification by unanimous action of the
Members of the Institute. The budget thus establishad may be modified at any
subsequent meeting of the Institute by unanimous vote of its Members.

AIT of the duties as outlined in this clause may be delegated by the Treasurer
to the Assistant Treasursr. .

6. Initiation Feed, Dues and Assessments: Each Yember of the Institute shall
Pay an initiation fee of 3500 at the time it joins the Institute. Additional
funds required for expenditures authorized by the members and by the Board of
Governors of the Institute shall be collected Ly assessments from each member
upon the following bases: general assessments, Fellowship assessments and

Air Hygiene assessments shall be made in accordance with each member's propor—
tion of production to the total production for the calendar Year of all members
of the Institute of such products as may from time to time be prescribed by the
mambers for- that purpose, with a minimum general assessment of $§500 for each
mevber for each calendar year,.the balance of the total general assessment
over any minimm payments being prorated among the members whose computed
general assessments are greater than $500; assessments for publicity shall be
made in 3accordance with each member's proportion of textile sales in pounds to
the total textile sales in pounds for the calendar year of all members of the
Instituts. The said total production for a calendar year and the said total
sales shall be determined by an outside independent accountant appointed by the
. Board of Governors for such purpose. Fach member shall furnish to said
accountant the data necessary to establish such percentages.

HEIRS
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g‘tmmsmmtmma of the meetings of the
and of the mecbers of the Institute and shall perform all

tbugullrdutiesotaSWandmkothardnthaumybedesigmted
from time to time by the Board of Governors. The Secretary shall receive

such compensation as may be determined by the Board of. Gavermors from time ta
tinme, ) A

8. Assistant Treasurer: The Assistant Treasurer shall perform the duties of
Treasurer in the absence or disability of tha Treasursr and shall perform such
duties as may be delegated to him by the Treasurer or the Board of Governors.
The Assistant Treasurer shall exscuts a surety bond conditioned for the faith-
ful discharge of his duties and in such pemalty and with such surety as shall
be approved by the Board of Governors. The cost of such bond shall be paid
out. of the treaswry of the Instituts. _

¥. The Fiscal Year: The fiscal year of the Institute shall end on December
Ast. -

10. Amendment of By-Laws: The By-Laws may be amended by a two-thirds vote
of the lambers of the institute at any mseting thereof, and without prior
notice. i
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