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FIRE INSURANCE COMPANY
. OF PITTSBURGH, PA.

A CAPITAL STOCK COMPANY
70 PINE STREET, NEW YORK, N. Y. 10270
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BECLARATHINS B
fom &, Mumwed lswred and Address:  (Mo., Birest, Yown or Cily, County, State) FRED S. JAMES & CO. OF NE, INC @
-, HANSON INDUSTRIES 40 BROAD STREET :

" 100 WOOD AVENUE SOUTH .
! ISELIN, NEW JERSEY 08830 BOSTON, MA 02109
flam 2. Policy Pasiod: Mo, Dey Y1)

fom October 1, 1988 .. . t October 1, 1989
12:01 AM, standard time at the address of the xamad Insursd as stated herein. A8
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The named insered is-
3 ndividest [ Partrership X corporation [ rointventors ] Other: .

Business of the samed issured is. (Derxn sevow - " Audit Period: Annual, unless otherwise stated. tewven nevow)

CONSUMER AND INDUSTRIAL PRODUCTS MFG.
Hem 3. ;I;he :sm alforded is only with respect 1o the COvmge Part(s) indicated below by specific premium charge(s) and asttached to and forming » part of
is policy.

Afvanes Coverage Rdvance Coverage
Pramivms Part Nois). Coverage Partis) Premivms Part Nels). c‘"'m Partis)
[ . Automobile Medical Payments insurance $ Hospital Professional Lizbility insurance
$ S Automobih Physica! Damage {asurance $ » "Manufacturers' and Cuntractors’ Liability
(Deal Insurance
$ ~ . |automabite Physical Dsmage fnsurance 3 ) Owner's and Cantractor’s Protectiva Liadility
{Flset Automatic) insurance
$ Avtomobife t?ml Damage Inscrance $ Ovmexs", Landlords’ and Tenants' Liabiiity
(Non-Flee lasurance
t3 ' Basic Aulomobile Liability {asurance $ Personat injury Llahi'ﬁy Insurance
S Completed Operations snd Products Liability  ||$ - Physiciang’, Surgeons’and Dentlsts’ Professional}
' {nsurance : . anhuzty Insurance
] - Comprehensive Automebile Liability Insurance [$ ) Premises Medical Payments insurance
$ Comprehensive General Liability Insurance $ o SpsmlProtectwunleghwafyLmhal|ty|usurance
I$ Comprehensive Porsong) insurance .- New York Department of Transportation
g R Conteacteat Liability tisurance [ : . Stoteketpes's {nsurance
$ Druggists’ Liability Insurance $ Uninsured Motorists [asurance
i$ Elavator Collision Irsurance s
is - - {Fann Employers’ Liabitity and Farm Employees’
o Medical Payments Insurance $
$ |hnnur’s Comprehensive Personat [nsurance
$ [Facmer's Medical Payments Insurance $
3 {Garage Insurance
o Fuh‘m; n!umberst nnt endo{se?ents.
) a se entered  wn
$ 12,264,108 SEE ATTACHED MANU G overage Part(s), attached at issue
$12,264,108 Total Autvancs Premium far this palicy.

*1f the Policy Period is more than one year and the premium is to be paid in Instaliments, premium s payable on:
Effective Date  1st Anniversary 2nd Anniversary

$ $ $
Item 4. Quring the past three years ng insurer has cancelled insurance, issued to the named Insured, similar to that afforded hereunder, wnless otherwise siated herein:

Countersigned: 4 ; s

“Notappiicabie in Texns By
28321 (1/80) Ptd. In U184, Authotized Represantative
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NATIONAL UNION FIRE INSURANCE COMPANY

A stock

.. OF MITTSBURGH, PA. o

. . Insurstce company, herein catied the cu;?;.ny) * P
Th consideration of the psymant of the premium, b retiance upon the stafements in the declarations made ; hereof an;subi‘od to all of the terms of this 2
T ah ot erurvt % ol e pt poliy,

BEFINITIONS

When used in this poficy Cncloding endorsaments forming a part herecl:

©_ ugutemeblle” means 8 land motor vehicle, traller or semitrailer designed for

travel on public rosds {including any machinery or apparatus attached thereto),

- but does not Include mebile squipment;

* or equipment furnished i cannection therewith, Operations shall be deemed com- -

- tion, repair or repfscement because

“bodlly njury® neans bodily njury, sickess of disease sustained By any person
ahguommm the lp{llci rgerlué, including death at any t?gu r’p?u_ltl'n;

“coliapse darard™ includes “structural property damafp” as defined I‘imiin' and
g,

ro damage {o any cther property at any time resulting therefrom. *“Structural
;roggg dam?c” mezns th,epz?hp'se g_fngr structural injury 1o any bu!ldinﬁ or
structure due to (1} grading of land, éxcavating, borrowing, filling, back-filling,
tunnetling, pife driving, cofierdam work or caisson work or (2 moving, shoring,
underpinning, raising or demolition of mI building or structure or removat or
rebuiiding of any structural support thereof, The cellapse kazard doss not include
,r rty damage (1) arising out of aperations performed for the named insured b
ndependent contractors, or {2) included within the completed sperations hazare
or the undergreund pra damage harard, or (3) for which labilily Is assuihed-
by the Tasures under an incidental cantract; xS

“completed speratisns Razsrd” includes badify injury and preperty damage arising
out of operations os relisnce: upon a representation of warranty made at any time
with respect thereto, but anly if the bodlly injury or property damape occurs after
such operations have been completed or abandoned and occurs away from premises
owned by or rented to the named insurad. “Operations” include materials, parts

pleted at the earliest of the following times: -
(17 when afl operstions to be performed 3 or on behalf of the mamed insured
under the contract have been completed, : .

@ when aff e'peraﬁcns to be performed by or on behalf of the named fnsiired at.

_ the site of the operations have been completed, or -
13} when the portion of the work out of which the injury or damage arises has
been put fo its intended uss by any stnn or organization other than anothér
. sontractor or subcontractor engaged in performing operations for & principal
as a part of the same project.

Operations which may require further service or maintenance work, or correc-
of any defect or deficiency, but which are
otherwise compiete, shall be deemed completed. .

The completed eperatlens hazard does not irclude bodily injusy or property
damage arising gut of RS
(a) operations in connection with the transportation of property, unless the badily

injury or propsrty Samags arises out of 3 condition in or on a vehicle created
by the loading or unioading thereof, S
i) %I: ?xisunce of tools, uninstalled equipment or abangoned or unused ma-
ials, o ;
{e} operations for which the classification stated in the policy or in the company’s
manual specifies “including completed operations™;

“stevalor” means any hoisting or lowering device to conmect floors or landings,
whether or not in setvice, and alt appliances thereof including any car, platform,
shaft, hoistway, stairway, runway, power equipment and machinery; but does not
include an automebile servicing hoist, or 2 hoist without 8 platform outside 3
building if without mechanical power or if not attached to building. walls, or 8
hod or material hoist used in 2iteration, construction or demotition ogeratloas, or
an inctined conveysr used exclusively for carrying property or a dumbwaiter used

exclusively far carrying property and having a comparimeat height not exceeding -

four feet:

“explosion hazsrd” includes property damage arising out of blasting or explogion.
The explosion hazard does not include arggcm gamage (1) arising out of the ex.
plosion of air or steam vessels, piping under pressure, prime movers, machinery
or power transmitting nt, 0r (2) arising out of operations performed for
the named Insured By independent contractars, ‘o (3) included within the cem

" reg)stration, or {2) maintainad for use exclusively on premises owned

" loaders, diggers and drills; cincroté mixers (other than ¢

pistad eparations hazard or the undarground preperty damaga hazard, or (4) for
Wwhich tiabitity Is assumed by the insared under an Incidental contract;

“Incidentst contrast” means_asy written {1} fease of premises, () easement
ageeement, except in connection with construction ar demolition operaticas an or
adjacent 1o a raiload, (3) undemkint? fo indemnify a municipality required Sy
municipsl ordirance, except in connection with work for the municipality, (4} side-
irack agreement, or {3) elevater maintenance agreement;

“Insured™ means any person o orgenization qualifying a3 an Insured in the *Per-
sons Insured” provision of the applicable insurance coverags. The insursnce
afforded applies separately to each Instred against whom claim Is mads or suit
is brought, except with respect o the fimits of the company’s Hability;

“modife squipment” means a Jand vehicle fincluding any machinery or apparatus
sftached theretsh, Whether of ot SEH-Dropeleg, (1 not Subject 16 Mooy '%um‘;
: or rent:

fo the named insured, including the ways immediately adjoining, or (3) designed
for use 'princﬂxpall off public roads, or (4) designed or maintained for the sole
purpose of affording mobdility to squipment of the following types forming an in-
tegral part of ar permanently attached to such vehicle: :owe( qra;les. : mc&

& MIX-iIN-Irans

graders, scrapers, rollers and other road construction or repair equipmnt?ih—
compressots, pumps and generafors, including spraying, welding and building
cleaning equipment; and geophysical exploration and well servicing equipment;

“named issursd™ means the person or organization named in item 1. of the detls-
ratians of this policy;

“natned iagired's groducts” means gaods or products manufactured, sold, handind
or distributed by the named insured or by others trading under his name, Includin
any container thereof {other than a vehicle), but “named insured’s products® shal
not [nciude a vending machine or any property other than such container, rentad
10 or tocated for use of others but not soid;

e L T, e e e
itions, which results in be r neither expe,
ror intended from the standpoint of the muug; ad P

“pollcy territory” means:
{1) the Unitad States of Americs, its territories or possessions, or Canada, or

{2) International waters or air space, provided the bodily infury or property dam-
age does not occur in the course of travel or transportation to or fram any
ather country, state or nation, or

{3) anywhere in the world with respect to damages because of bodily Injury or
praperty damage arising out of a product which was sold for use of consimp.
tion within the territorL described in paragraph {1) above, provided the original
suit for such damages Is brought within such temstory;

“products hazard™ includes bodily injury and preperty damage arising out of the
named insured’s products or reliance upon a representation or warranty made at
any time with respect thereto, but only if the bodily injury or properfy damage
occurs away from premises owned by ¢r rented to the named insured and after
physical possession of such products has been refinquished to others;

“preperty damage” means (1) physical injury to or destruction of tangible pro,
erty which occurs during the ppnﬁc ?erlmt, {ncluding the loss of use lhereg; :.2
any time résulting theretfrom, or (2) loss of use of taniihle property which has
not been physicaily injured or destroyed provided such

an oscurrence during the policy period:

“underground property damage hazard™ includes underground property damage as
defined herein and property damage to any other property at any time tesulting
therefram, “Underground property damage” means property damage to wires,
conduits, pipes, mains, Sewers, fanks, tunnels, any similar property, and any
apparatus in connection therewith, beneath the surface of the ground or water,
caused by and. occurring during the use of mechanical equipment for the purpase
of grading land, paving, excavating, drilling, borrowing, filling, back-filling or pits
driving. The underground property damage hazard does not include property dam.
age (1) arising out of operations performed for the named insured by independent
contractess, or (2} included within the completes operations hazard, or {3) for
which liability is assumed by the insured under an incidental contract.

jogs of use is caused by

SUPPLEMENTARY PAYMENTS

The company will pay, i addition to the applicable limit of liability:

{a} all expenses incurred by the company, all casts taxed against the insured in
any suit defended by the company and all interest on the entire amount of any
judgment therein which accrugs after entry of the judgment and before the

. ctompany has paid of tandered or deposited in court that part of the judgment
which does not exceed the {imit of the company's liability thereon;

{b) premiums on appeal bonds required in any such suit, premiuras on bonds te

" release attachments in any such suit for an amount not in excess of the

applicable timit of liabitity of this policy, and %m of hail bonds tequired -

P

of the Insured because of aceident or traffle taw violation arising out of the use

of any vehicle to which this policy applies, not to exceed $250 per ball bond,

ggtdme company shall have no obl:gation to apply for or furnish any such
nas;

{c} expenses incurred by the insured for first aid to others at the tima of an acch
dent, for bodily injury to which this palicy applies;

(d) reasonable expenses incurred By the Insured at the company's request in
assisting the company in the investigation or defense of any claim or suit,
including actual loss of gamings not 10 exceed $25 per day.

Q-
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1 sch Coverags Partis) and Endorsementis} (If Any) b .

CONDITIONS

1. Premium: All premiums for this policy shalf be computed in accordance with
the company's rules, rates, rating plans, premiums and minimum premiums appli-
cable to the insusance afforded herein. o

Premivm designated in this policy as “advance gremium" it 8 deposit premium
only which shall be credited fo the amount of th
end of the palicy period. At the close of each ‘p_gnad (or part therenf terminating
with the end of’ the policy period) designated in tha declarations as ths audi
eriod the earned premium shall be computed for such period and, upoa notics
hereof {0 the named insared, shali become dus and payable. if the total earned
premium for the police« period is less than the premium previously paid, the
compsny ai::g return to the named Issured the unearned partion paid by the
ramed insured. N

The named insurad shall maintain records of Such information as is necessary
for premium computation, and shall send copies of such records to the compahy
at the end of the policy period and at such times during the policy periad as the -

company may direct.

2. Inspection and: Audit: The company shall be permitted but not obil
immyshe‘ '!:tmt“ inl‘t"""" P{lnp sngur the making thereof nor any report there:
company’s right to make inspection ere

onmsmu congtimu an undort:king, on behaif of or for the benefit of

safe or heaithiul, or are [n compliance with any law, ryle or regulation.

The company may examing and audit the named insurad’s dooks and records at
any time during the policy period and extensions thereof and within three years
after the final termination of this policy, as far as they relate to the subject
matter of this insurance. :

3 Financial Respensibility Laws: When this policy is certified as proof of financial
responsibility for the future under the provisions of any motor vehicle financial
responsibility Jaw, such insurance as is aforded by this policy for bodily injory
liabitity or for preperty damage liability shall °°"‘E- with the provisioas of such
law o the extent of the coverage and limits of liahitity required by such law.
The insured agrees to seimburse the company for any payment made by the com-

pany which it would not have been obligated to make under the terms of this -

volicy except for the agreement ceatained in this paragraph.
4 Insured's Duties in the Event of Occurrence, Claim er Suit:

(3) in the event of an eccurrence, written notice cpnlaini_ngf particulars sufficient
to identify the insured and also reasonably obtainable intormation with respect
to the time, place and circumstances thereof, and the names and addresses of
the injured and of avaifable witnesses, shall be given by or for the insured.to
the company or any of its authorized ageals as soon as practicable. :

{d} It claim is made or suit is brought against the insured, the insured shall im-

mediately forward to the company every demand, notice, summans or other

process received by him or his representative,

{e} The insure# shall cooperate ‘with the company and,- upon the company’s
ren}uest. assist. in making Settlements, in the conduct of swits and in
enforcing any right of contribution or indémnity against any person or
arganization who mag be liable to the insured hecause of injury or damage
with respeet to which insurance Is afforded under this policys and the insured
shall attend hearings and trials and assist in sm:rln% and giving evidencs
and cbtaining the attendance of witnesses. The ingure
his own cost, voluntarily make any dpayrneltt. assums any obligation or incur
any expense othar than for first aid to others at the time of accident.

§. Actian Against Company: No action shall lie against the company unless, as 8
terms of this palicy, nor until the amaunt of the insured's obligation to pay shall
have been finally determined either by judgment against the lnsured after actual
trial or by written agreement of the insured, the claimant and the company.,

Any person or organization or the |§§al tepresentativa thereof who has secursd
such judgment or writtan afreemgnt all thereafier be entitied to recover under
this policy to the extent of the insurance afforded by this policy, No person o
organization shall have any right under this pefity to roin the co;ng_apy s pma
- to any action against the insured to determine the insured’s liability, nor sha
the company be impleaded by the insured or his legal representative. ﬁ.anlruptcy.

or insolvency of the inaured or of the insuted’s estate shali not relieve the co

pany of any of its obligations hereunder. .

2 aarned premium due at the

| ed to.
erty and operations st any tima, Neither the’

mmsd
insured or othgrs, to determine or warrant that such proparty or cperations are

shall not, sxcept at-

condition precedent thereto, there shail have basn full compliance with all of the -

8. Other Jnsurance: The insurance afforded by this palicy is primary insusance,
except when stated 1o apply in excess of or contingent upan the absence of ather
Insyrarice. When this insurante is primary and the insured has other insorance
which is stated to be appiicable to the loss on an excess or contingent basis, the
amount of the company's fiability undér this policy shall not be reduced by the
existence of such other insurance.

When both this insurance and other insurance apply to the loss on the sams
bosis, whether peimary, excess or contingent, the company Shall not be lishla
under this poticy for a greater proportion of the foss than that stated in the -
applicadle contridution provision below:

{s} Coniributien by Exua! Shars. if ail of such other valid and collectible insyr-
ance provides for contribution by equal shares, the company shall not ba Tiable
for a greater proportion of such loss than would be payable it each insurer -
contributes an equal share until the share of each insurer equals the lowast .

. applicable Himit af liability under any one pdlic% or the full amount of the loss -
is paid, and with- respect to any amount of lass not so paid the remaining -
. uisurers then continue to contribute equal shares of the remaining amount
gff g:e llﬁm until isach suth insurer has paid its limit in ful or the full amount
) e loss is paid.

th Contribution by Limits. If any of such other insurance daes not provide for

. contribution by equal shares, the company shall not be liable for a greater

portion of Such [oss than the applicable limit of liability under this policy

‘. for such loss bears-to the total applicable limit of liability of all ‘valid and
collectible insurance against such loss.

7. Subrogation: 'n the event of any payment under this policy, the company shalt
be subrogated to all the insured’s rights of recovery therefor against any person
or oiganization and the insured shall execute and deliver instruments and gapers
and do whatever ¢lse is necsssary to secure such rights. The insured shalt do
nothing ‘after loss to prejudice such rights,

8. Changes: Notice to any agent or knowledge possessed by any agent or by eny
other person shall nat effect a waiver or 3 change in any part of this pelicy of
estop the company from asserting any right under the terms of this policy; rior
shall the terms of this paticy be waived or changed, except by endorsement issued
to form a part of this palicy.

9. Assignment: Assignment of interest under this poticy shall not bind the com-
pany _its consent is endorsed hareon; if, however, the names insured shall
die, such insurance gs Is afforded by this policy shall apply {1) to the named
insured’s legal representative, as the named insursd, but only while acting within
the scope of his duties as such, and (2) with réspect to the property pf the
named insured, to the persarn having proper temporary cestody thereof, as insured, °
but only until the appointment and qualification of the legal representative.

ll_l)..tl'ln'mt:1 Year Policy: Illf btl'lﬂtsy pl;l!gdig |.mled fﬂr 3 pesiod of tltzec eors any
imit of the company’s liabllity stated in this policy as “aggregate” shajl g
separately to each consecutive annual period thgrno’ pres aad

11. Cancellation: This policy may be cancelled by the mamed insured by sur-
render thereof to the company or any. of its authorized agents or by maiting to
the cmpz? written notice stating when thereafter the cancellation shall be
effective. This policy may be cahceiled by the company by mailing to the ramed
Insurad at the address shown In this policy, written notice stating when not less
than ten days thereafter such cancellation shall be effective. The mailing of notice |
as aforesaid shall be sufficlent proof of notice. The time of surrender or the of-
fective date and hour of cancellation stated in the notice shalt become the end
of the policy period. Delivery of such written notice either by the mamed insured
ar by the company shalt be equivalent to mailing. - :

* M the named insured cancels, earned premium shall be computed in accordance
with the customary short rate table and procedure. if the company cancels,
earned premium shall be computed pro rate. fremium adjustment may be made
either at the time cancellation is effected or s soon 35 practicable after cancel-
lation becomes effective, bit payment or tender of unearnsd premium Is not »
condition of cancellation.

12. Declarations: By acceptance of this policy, the pamed insured agrzes that
the statements in the declarations are his agreements and representations, that
this policy is issued in reliance upon the truth of such representations and that
this policy embodies sll agreements existing between himself and the company
or any of its agents relating to this insurance.

IN WITNESS WHEREOF, the National Union Fire insurance Company das caused this poiicy to be signed by its president and secratary and countersigned

on the declarations page by a duly authorized reprasentative of the company.

Presidant
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This endorsement modifies, the provisions of the poicy aating to ML UTOMOBLE LIBILITY, GENERAL LIABILITY AND MEBICAL PAYMERTS INSURANCE OFHER THAN

~ COMPRIENSIVE PERSONAL AND FARMER'S COMP

EHENSIVE PERSONAL INSURANCE.

S

Nucloan Eximgsy Lisbilily Eacliction Endorisinent.-Brocd Form

ftis agreed that: .

L The policy does not apply:
A Under any Libility Covérage, to bodily injury or roperty damage ° .
{1) with Tespect to which an insured under the pelicy is also an insured

der 8 auciear energy Hability | issued by Nuclear Energy Liability - .-

E ‘E’:snerrahce' m@i !;uluafly Eg:gc &ergywuablllty u;:dre‘zri!m ;?t
Nuclear Insursnce Association of Canada, or would be an insured unde -
any such palicy Bul for its termination upon exhaustion of its fimit of -

ility; o

@ resulting from the hazardous properties of muctesr material and with ..

o sespect 10 which (2} any person or organization is required to maintain
o financial protection pursuant to the Atomic Energy Act of 1354, or any

fow amenditory théreof, or () the Insured is, or had this whc& &o: LA

been issued would be, entitled to indemwnity from the United
of America, or any agency thereof, under any agreement entered into by
the United States of America, or 2ny agency thereof, with any persen of

organization.

. B Under any dicat Payments Coverage, o under any Supplementary Paya’
ments '?gvisim relating to first aid?‘teo' expenses incurred with respect to
fllhf! roperties of Mutlear materiat -

~ bedily resulting. from the hazardous lp
. and arising out of tge aperation of 8 nuclear facility by any person or
organization. bodly i y 4 ina
€. Under any Liability Coverage, to njury or properly damage resuiting
from the zanrd:gmp_erﬁzqc of auciear material, if
{1) the nuclear matesial (a) s at any nuclear facility owned by, or operated

or on behalf of, an {asured or (b} has been discharged or dispersed .

refrom;

{2) the nuclesr material Is contained in spest fuel or wasts at any time’

ssessed, handled, used, processed, stored, transported or disposed of
y or on behalf of an iasured; or

3} the boddy injury or property damage arisey out of the furnishing by an '
- insured of services, materials, parts or equipment in connection with the.*
glanning, construction, malintenance, operation or use of any aucless -

acility, but if such facility is focated within the United States of America,
is territories or possessions or Canada, this exclusion (3) appfies only
to property damage to such nuclear facility and any property thereat.

"I -As gsed ip this endorsemant:

“Nazardeus properties” inctude radioactive, taxic or explosive properties;
“nlt::%.;‘r; matstial” means soutce material, spesial nuclear material or byproduct
materlal;. .

“scurce material”, “special nuclear material”, and “dyprodutt material” have

“the meanings given them in the Atomic Energy Act of 1954 or in any law

amendatary thereof;
“spant fuel” means- any fuel element or fuel component, solid or liquid, which
Ahas been vsed ‘or. expesed 1o radiation in a sucizar reactor;

“waste™ means any material

@) containing by-preduct material other than the tailings or wastes produced
by the extraction or congentration or uranium or thorium from any ore
- prcessed primarily for its sourse material centent, and

{b) résulting from the operation by any persen or _orﬁnlzaﬁen of any nuclear
. facilify included under the first iwo paragraphs of the definition of
) nuclear facility;
“nuciear facillty” mesns
(2) any anclear reastor,

(b}. any equipment er device designed or used for {1) separating the isotopes

- of uraniem or plutomium, (2) pmcessin&or utilizing speat fuel, or (3)

‘handling, processing or packaging wa
{¢c) any equipment or device used for the processing, fabricating or alloying
of speciat nyclear material if at any time the total amount of such
matesial in the custody of the insured at the premises where such
equipment or device is located consists of or contains more than 25
Frams of plutonium or uranism 233 or any combination thereof, or more
 than 250 grams of vranium 235,
(d) any strueture, basin, excavation, premises or place prepared or used for
the storage or disposal of waste,

" and includes the site on which any of the foregoing is located, ali operations

conducted on such site and all premises used for such operations;

“ruclear eactor™ means any spparatus designed or used to sustain nuclear
fission- in 2 self-supporting chain reaction or to contain a critical mass of
{issionable material;

“groperty damage” includes alt forms of radioactive contamination of property.

NEW YORK—It is agreed that the provisions of the “Nuclear Efergy Liability Exclusion Endorssment— Broad Form®, printed above, do not apply in New York with respect
o' any Automobile Bodily Injury Liability and Automobile Property Damage Liabitity coverage afforded by this policy.
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NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA

(HEREINAFTER CALLED “THE COMPANY")

IN. CONSIDERATION OF THE PREMIUM TO BE PAID, IN RELIANCE UPON THE
STATEMENTS MADE A PART HEREOF AND SUBJECT TO ALL THE TERMS OF THE POLICY,
THE COMPANY AGREES WITH THE NAMED INSURED AS FOLLOWS:

P = COVERAGE

TO PAY ON
OBLIGATED

BEHALF OF THE INSURED ALL SUMS WHICH THE INSURED SHALL BE

TO PAY BY REASON OF THE LIABILITY:

IMPOSEDR UPON THE INSURED BY LAW, OR ASSUMED UNDER CONTRACT OR
AGREEMENT BY THE NAMED INSURED;

FOR DAMAGES ON ACCOUNT OF:

1.

2.

3.
CAUSED BY

A.

B.

PERSONAL INJURIES
PROPERTY DAMAGE
ADVERTISING LIABILITY

OR ARISING OUT OF EACH CCCURRENCE;

WITHIN THE UNITED STATES OF AMERICA, ITS TERRITORIES OR
POSSESSIONS, OR CANADA, OR

WITH RESPECT TO THE PRODUCTS HAZARD, ANYWHERE IN THE WORLD,
EXCEPT WITH RESPECT TO LOSS ARISING OF FOREIGN BASED OPERATIONS
OF THE NAMED INSURED. AS USED HEREIN, "FOREIGN BASED
OPERATIONS" MEANS:

CONSTRUCTION, FABRICATION, ERECTION OR INSTALLATION OPERATIONS
OUTSIDE THE UNITED STATES OF AMERICA, ITS TERRITORIES OR
POSSESSIONS, OR

MANUFACTURING, SELLING CR DISTRIBUTING GOODS OR PRODUCTS AT OR
FROM LOCATIONS OUTSIDE THE UNITED STATES OF AMERICA, ITS

- TERRITORIES OR POSSESSICONS, BUT "FOREIGN BASED OPERATIONS"™ DO

NOT INCLUDE THE DISTRIBUTION OR SALE OF GOODS OR PRODUCTS
MANUFACTURED IN THE UNITED STATES OF AMERICA, ITS TERRITORIES,
OR POSSESSIONS.
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PAR

I ~ PERSONS T

EACHE OF THE FOLLOWING IS AN INSURED UNDER THIS POLICY, TO THE EXTENT SET
" FORTH BELOW:

(&)
(B)

)

(D)

(E)

(F)

(©)

(H)

THE NAMED INSURED;

ANY OTHER OWNED, CONTROLLED, AFFILIATED, OR SUBSIDIARY (INCLUDING 2
SUBSIDIARY THEREOF). COMPANY OR ANY OTHER ORGANIZATION IN WHICH THE
INSURED ACQUIRES ACTIVE MANAGEMENT OR FINANCIAL CONTROL. BUT
EXCLUDING HYGRADE FOOD PRODUCTS, OLD SALT SEAFOOD AND ENDICOTT
JOBENSON CORPORATION;

IF THE NAMED INSURED IS DESIGNATED IN THE DECLARATION AS A
PARTNERSHIP OR JOINT VENTURE. THE PARTNERSHIP OR JOINT VENTURE SO
DESIGNATED AND ANY PARTNER OR MEMBER THEREOF BUT ONLY WITH RESPECT
TO HIS LIABILITIES AS SUCH:

ANY PERSON OR ORGANIZATION WITH RESPECT TO REAL ESTATE MANAGEMENT
FOR THE NAMED INSURED;

ANY OFFICER, EXECUTIVE, DIRECTOR, STOCKHOLDER OR EMPLOYEE OF THE
NAMED INSURED, BUT ONLY WHILE ACTING ON BEHALF OF SUCH NAMED INSURED
AND WITHIN THE SCOPE OF HIS DUTIES AS SUCH;

ANY DOCTOR, NURSE, DENTIST OR DIETITIAN EMPLOYED BY THE NAMED
INSURED ON A& FULL TIME OR PART TIME BASIS, AS RESPECTS INJURY
ARISING OUT OF ANY RENDERING OR FAILURE TC RENDER PROFESSIONAL
SERVICES ON BEHALF OF THE NAMED INSURED;

ANY LAWYER, ACCOUNTANT, RISK/INSURANCE MANAGER OR TAX CONSULTANT
EMPLOYED BY THE NAMED INSURED, AS RESPECTS DAMAGES BECAUSE OF INJURY

" CAUSED BY ANY NEGLIGENT ACT, ERROR OR OMISSICON IN THE PERFORMANCE OF

PROFESSIONAL SERVICES ON BEHALF OF THE NAMED INSURED;

ANY PERSON OR ORGANIZATION DESIGNATED IN WRITING AS A VENDOR, BUT
ONLY WITHE RESPECT TO THE DISTRIBUTION OR SALE IN THE REGULAR COURSE
OF THE VENDOR'S BUSINESS, OF THE NAMED INSURED'S PRODUCTS, EXCEPT
WITH RESPECT TO:

(1) ANY EXPRESS WARRANTY UNAUTHORIZED BY THE NAMED INSURED;:

(2) PERSONAL INJURY OR PROPERTY DAMAGE ARISING OUT OF ANY ACT OR
FAILURE TO ACT BY THE VENDOR, INCLUDING:

(I) ANY MODIFICATION FAULTY ASSEMBLY OR ALTERATION OF ANY
PRCDUCT THAT AFFECTS PERFORMANCE OR SAFETY OF THE PRODUCT;
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Pi EFENSE/SUPPY, PA NTS

'WITH RESPECT TO THE INSURANCE AFFORDED BY THIS POLICY, THE COMPANY SHALL
HAVE THE RIGHT TO DEFEND ANY SUIT AGAINST THE INSURED SEEKING DAMAGES,
EVEN IF THE ALLEGATIONS OF THE SULT ARE GROUNDLESS, FALSE OR FRAUDULENT,
AND MAKE SUCH INVESTIGATION AND SETTLEMENT OF ANY CLAIM OR SUIT AS IS
AGREED.TO BY THE COMPANY. THE COMPANY SHALL NOT BE OBLIGATED TO PAY ARY
CLAIM OR DEFEND ANY SUIT AFTER THE APPLICABLE LIMITS OF THE COMPANY'S
LIABILITY HAVE BEEN EXHAUSTED BY PAYMENT OF JUDGEMENTS OR SETTLEMENTS.

THE COMPANY SHALL HAVE THE RIGHT, BUT NOT THE DUTY TO INVESTIGATE, SETTLE
OR DEFEND ANY CLAIM MADE OR SUITE BROUGHT AGAINST THE INSURED OUTSIDE THE
UNITED STATES OF AMERICA, ITS TERRITORIES OR POSSESSIONS, OR CANADA. IF
THE COMPANY ELECTS NOT TO INVESTIGATE, SETTLE OR DEFEND ANY SUCH CLAIM OR
SUIT, THE INSURED, UNDER THE SUPERVISION OF THE COMPANY, SHALL. EFFECT
SUCH SETTLEMENT THEREOF AS THE COMPANY AND THE INSURED DEEM EXPEDIENT.
THE COMPANY SHALL THEN REIMBURSE THE INSURED FOR THE REASONABLE COSTS OF
SUCH INVESTIGATION AND DEFENSE, WITHIN THE APPLICABLE LIMITS OF THE
COMPANY'S LIABILITY, FCR THE AMOUNT OF ANY SETTLEMENT SO AUTHORIZED.

THE COMPANY WILIL, PAY, IN ADDITION TO THE APPLICABLE LIMIT OF LIABILITY:

(A) ALL EXPENSES INCURRED BY THE COMPANY, ALL COSTS TAXED AGAINST THE
INSURED IN ANY SUIT DEFENDED BY THE COMPANY AND ALL INTEREST ON THE
ENTIRE AMOUNT OF ANY JUDGEMENT THEREIN WHICH ACCRUES AFTER ENTRY OF
THE JUDGEMENT AND BEFORE THE COMPANY HAS PAID OR TENDERED OR
DEPOSITED IN COURT THAT PART OF THE JUDGEMENT WHICH DOES NOT EXCEED
THE LIMIT OF THE COMPANY'S LIABILITY THEREON:

(B} PREMIUMS ON APPEAL BONDS REQUIRED IN ANY SUCH SUIT, PREMIUMS ON
BONDS TO RELEASE ATTACHMENTS IN ANY SUCH SUIT FOR AN AMOUNT NOT IN
EXCESS OF THE APPLICABLE LIMIT OF LIABILITY OF THIS POLICY, AND THE

' COST OF BAIL BONDS REQUIRED OF THE INSURED BECAUSE OF ACCIDENT OR
TRAFFIC LAW VIOLATION ARISING OUT OF THE USE OF ANY VEHICLE TO WHICH
THIS POLICY APPLIES, NOT TO EXCEED $250 PER BAIL BOND, BUT THE
COMPANY SHALL HAVE NO OBLIGATION TO APPLY FOR OR FURNISH ANY SUCH
BONDS:

(C) EXPENSES INCURRED BY THE INSURED FOR FIRST AID TO OTHERS AT THE TIME
OF AN ACCIDENT, FOR BODILY INJURY T0O WHICH THIS POLICY APPLIES:

(D) REASONABLE EXPENSES INCURRED BY THE INSURED AT THE COMPANY'S REQUEST
IN ASSISTING THE COMPANY IN THE INVESTIGATION OR DEFENSE OF ANY
CLAIM OR SUITZ, INCLUDING ACTUAL LOSS OF EARNINGS NOT TO EXCEED $25
DPER DAY,
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I.

J.

(II) DEMONSTRATION, INSTALLATION, SERVICING OR REPAIR
OPERATIONS, EXCEPT SUCH OPERATIONS PERFORMED AT THE
VENDOR'S PREMISES IN CONNECTION WITH THE SALE OF THE
PRODUCT.

(III)PRODUCTS, WHICH AFTER DISTRIBUTION OR SALE BY THE NAMED

: INSURED HAVE BEEN IABELED OR RELABELED CR USED AS A
CONTAINER, PART OR INGREDIENT OF ANY OTHER THING OR
SUBSTANCE BY OR FOR THE VENDOR.

ANY PERSON, ORGANIZATION, TRUSTEE OR ESTATE TO WHOM THE NAMED
INSURED IS OBLIGATED BY VIRTUE OF A WRITTEN.CONTRACT OR PERMIT TO
PROVIDE INSURANCE SUCH AS 1S AFFORDED BY THE TERMS OF THIS POLICY,
BUT ONLY WITH RESPECT TO OPERATIONS BY OR ON BEHALF OF THE NAMED
INSURED OR TO FACILITIES OF OR FACILITIES USED BY THE NAMED INSURED
AND THEN, ONLY TO THE EXTENT OF THE COVERAGE REQUIRED BY SUCH
CONTRAGT AND FOR THE LIMITS OF LIABILITY SPECIFIED IN SUCH CONTRACT
BUT IN NO EVENT FOR INSURANCE NOT AFFORDED BY THIS POLICY NOR FOR
LIMITS OF LIABILITY IN EXCESS OF THE APPLICABLE LIMITS OF LIABILITY
OF THIS POLICY;

ANY CLUB/ORGANIZATION SPONSORED BY AND AFFILIATED WITH THE NAMED
INSURED.

PART IV - LIMITS OF LIABILITY

"THE TOTAL LIABILITY OF THE COMPANY FOR ALL DAMAGES, INCLUDING DAMAGES FOR
CARE AND LOSS OF SERVICE, BECAUSE OF PERSONAL INJURY SUSTAINED BY ONE OR
MORE PERSONS AS THE RESULT OF ANY ONE OCCURRENCE AND ALL DAMAGES BECAUSE
OF ALL PROPERTY DAMAGE SUSTAINED BY ONE OR MORE PERSON CR ORGANIZATIONS
AS THE RESULT OF ANY ONE OCCURRENCE IS:

A COMBINED SINGLE LIMIT OF: 2,000,000 PER OCCURRENCE.
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AS RESPECTS ANY LOSS ARISING OUT OF COVERAGE PROVIDED FOR DAMAGES BECAUSE
OF INJURY CAUSED BY ANY NEGLIGENT ACT, ERROR OR OMISSION IN THE
PERFORMANCE OF PROFESSIONAL SERVICES ON BEHALF OF THE NAMED INSURED BY
ANY TAX CONSULTANT, A SUBLIMIT OF $250,000, COMBINED SINGLE LIMIT PER
OCCURRENCE SHALL APPLY. SUBJECT TO THE ABOVE PROVISION RESPECTING "EACH
OCCURRENCE"™, . THE TOTAL LIABILITY OF THE COMPANY FOR ALL DAMAGES BECAUSE -
OF (1) ALL PERSONAL INJURY INCLUDED WITHIN THE COMPLETED OPERATIONS
HAZARD, (2) ALL PERSONAL INJURY INCLUDED WITH THE PRODUCTS HAZARD. (3)
ALL PROPERTY DAMAGES TO WHICH THIS COVERAGE APPLIES AND DESCRIBED IN ANY
OF THE NUMBERED APPLICABLE SUB-PARAGRAFPHS IN THE LIMITS OF LIABILITY
SECTIONS OF THE FORMS OF THE COMPANY AND (4) ALL OTHER HAZARDS IN THE
COMPANY'S MANUALS TO WHICH AN AGGREGATE LIMIT IS APPLICABLE SHALL NOT
'EXCEED THE ABOVE COMBINED SINGLE LIMIT WHICH WILL APPLY IN THESE
INSTANCES AS YAGGREGATE".

PART V - EXCLUSTONS
THIS POLICY SHALL NOT APPLY:
A. T0 PROPERTY DAMAGE TO:
(1) PROPERTY OWNED BY THE INSURED;

{(2) THE NAMED INSURED'S PRODUCTS ARISING OUT OF SUCH PRODUCTS OR
ANY PART OF SUCH PRODUCTS;

(3) WORK PERFORMED BY OR ON BEHALF OF THE NAMED INSURED ARISING OUT
’ OF THE WORK OR ANY PORTION THEREOF, OR OUT OF MATERIALS, PARTS
OR EQUIPMENT FURNISHED IN CONNECTION THEREWITH:

(4) PROPERTY USED BY THE INSURED.

B. TO PERSONAL INJURY OR PROPERTY DAMAGE RESULTING FROM THE FAILURE OF
THE INSURED'S PRODUCTS OR WORK COMPLETED BY OR FOR THE INSURED TO
PERFORM THE FUNCTION OR SERVE THE PURPOSE INTENDED BY THE INSURED,
IF SUCH FATLURE IS DUE TO A MISTAKE OR DEFICIENCY IN ANY DESIGN,
FORMULA, PLAN, SPECIFICATIONS, ADVERTISING MATERIAL OR PRINTED
INSTRUCTIONS PREPARED OR DEVELOPED BY ANY INSURED; BUT THIS
EXCLUSION DOES APPLY TO PERSONAL INJURY OR PROPERTY DAMAGE RESULTING
FROM THE ACTIVE MALFUNCTIONING OF SUCH PRODUCTS OR WORK;

C. TO DAMAGES CLAIMED FOR THE WITHDRAWAL, INSPECTIONS, REPAIR,

- REPLACEMENT OR LOSS OF USE OF THE INSURED'S PRODUCTS OR WORR
COMPLETED BY OR FOR THE INSURED OR OF ANY PROPERTY OF WHICH SUCH
PRODUCTS OR WORK FROM A PART, IF SUCH PRODUCTS, WORK OR PROPERTY ARE
WITHDRAWN FROM THE MARKET OR FROM USE BECAUSE OF ANY KNOWN ©OR
SUSPECTED DEFECT OR DEFICIENCY THEREIN:
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G.

WITH RESPECT TO ADVERTISING LIABILITY, TO CLAIMS MADE AGAINST THE
INSURED FCR;

f1) INFRINGEMENT OF REGISTERED TRADE MARKS, SERVICE MARK OR TRADE
NAME BY USE THEREOF AS THE REGISTERED TRADE MARK, SERVICE MARK
OR TRADE NAME OF GOODS OR.SERYICES SOLDY, OFFERED FOR SALE OR
ADVERTISED, BUT THIS SHALL ROT RELATE TO TITLES OR SLOGANS:

(2) INCORRECT DESCRIPTION OF ANY ARTICLE OR COMMODITY;
{3) MISTAKE IN ADVERTISED PRICE.

(4) TO ANY INSURED IN THE BUSINESS OF ADVERTISING, BROADCASTING,
PUBLISEING OR TELECASTING;

(5) TO ANY INJURY ARISING OUT OF ANY ACT COMMITTED BY THE INSURED
WITH ACTUAL MALICE.

TO PERSONAL INJURY OR PROPERTY DAMAGE ARISING QUT OF AIRCRAFT
PRODUCTS AND/OR ALL SUMS WHICH ANY INSURED SHALL BECOME LEGALLY
OBLIGATED TO PAY AS DAMAGES RESULTING IN OR FORM GROUNDING OF ANY
AIRCRAFT;

TO PERSONAL INJURY OR PROPERTY DAMAGE ARISING OUT OF THE DISCHARGE,
DISPERSAL, RELEASE OR ESCAPE SMOKE, VAPORS, S00T FUMES, ACIDS,
ALRALIS, TOXIC CHEMICALS, LIQUIDS OR GASES, WASTE MATERIALS OR OTHER
IRRITANTS, CONTAMINANTS OR POLLUTANTS INTQO OR UPON LAND, THE
ATMOSPHERE OR ANY WATER COURSE OR BODY OF WATER: BUT THIS EXCLUSION
DOES NOT APPLY IF SUCH DISCHARGE, DISPERSAL, RELEASE OR ESCAPE IS
SUDDEN AND ACCIDENTAL;

1. UNDER ANY LIABILITY COVERAGE, TO INJURY, SICKNESS, DISEASE,
DEATH OR DESTRUCTION;

A. WITH RESPECT TO WHICH AN INSURED UNDER THE POLICY IS AN

: INSURED UNDER A NUCLEAR ENERGY LIABILITY POLICY ISSUED BY
NUCLEAR ENERGY LIABILITY INSURED ASSOCIATION, MUTUAL
ATOMIC ENERGY LIABILITY UNDERWRITERS OR NUCLEAR INSURANCE
ASSOCIATION OF CANADA, OR WOULD BE AN INSURED UNDER ANY
SUCH POLICY BUT FOR ITS TERMINATION UPON EXHAUSTION OF ITS
LIMIT OF LIABILITY; OR
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(2)

3}

- By RESULTING FORM THE HAZARDOUS PROPERTIES OF NUCLEAR

MATERIAL AND WITH RESPECT TO WHICH:

(1) ANY PERSON OR ORGANIZATION IS REQUIRED TO MAINTAIN
“ " FINANCIAL PROTECTION PURSUANT TO THE ATOMIC ENERGY
ACT OF 1954, OR ANY LAW AMENDATORY THEREOF, OR;

(2} THE INSURED IS, OR HAD THIS POLICY NOT BEEN ISSUED
WOULD BE, ENTITLED TO INDEMNITY FROM THE UNITED
STATES OF AMERICA OR ANY AGENCY THEREOF, UNDER ANY
AGREEMENT ENTERED INTO BY THE UNITED STATES OF
AMERICA OR ANY AGENCY THEREOF, WITH ANY PERSON OR
ORGANIZATION:

UNDER ANY MEDICAL PAYMENTS COVERAGE, OR UNDER ANY SUPPLEMENTARY
PAYMENTS PROVISION RELATING TO IMMEDIATE MEDICAL OR SURGICAL
RELIEF TO EXPENSES INCURRED WITH RESPECT TO BODILY INJURY,
SICKNESS, DISEASE OR DEATH RESULTING FROM HAZARDOUS PROPERTIES
F NUCLEAR MATERIAL AND ARISING OUT OF THE OPERATIONS OF A

" NUCLEAR FACILITY BY ANY PERSON OR ORGANIZATION;

UNDER ANY LTABILITY COVERAGE, TO INJURY, SICKNESS, DISEASE,
DEATH OR DESTRUCTION RESULTING FROM THE HAZARDOUS PROPERTIES OF
NUCLEAR MATERIALS, IF:

A. THE NUCLEAR MATERIAL;

(1) 1Is AT ANY NUCLEAR FACILITY OWNED OR OPERATED BY OR ON
BEHALF OF, AN INSURED OR;

{2} HAS BEEN DISCHARGED OR DISPENSED THEREFROM;

B. THE NUCLEAR MATERIAL IS CONTAINED IN SPENT FUEL OR WASTE
AT ANY TIME POSSESSED, HANDLED, USED PROCESSED, STORED,
TRANSPORTED OR DISPOSED OF BY OR ON BEHALF OF AN INSURED
OR

c. THE INJURY, SICKNESS, DISEASE, DEATH OR DESTRUCTION ARISES

OUT OF THE FURNISHING BY AN INSURED OF SERVICES,
MATERIALS, PARTS OR EQUIPMENT IN CONNECTION OR USE OF ANY
NUCLEAR FACILITY, BUT IF SUCH FACILITY IS LOCATED WITHIN
THE UNITED STATES OF AMERICA, - ITS (C) APPLIES ONLY TO
INJURY TO OR DESTRUCTION OF PROPERTY AT SUCH NUCLEAR
FACILITY.
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4.

AS USED IN THIS POLICY:

&,

B.

c.

D.

YHAZARDOUS PROPERTIES" INCLUDE RADIO-ACTIVE, TOXIC OR OR

" EXPLOSIVE PROPERTIES;

YNUCLEAR MATERIAL" MEANS SOURCE MATERIAL, SPECIAL NUCLEAR
MATERIAL OR BY-PRODUCT MATERIAL;

“SQURCE MATERIAL“, "SPECIAL NUCLEAR MATERIAL™, AND “BY-
PRODUCT MATERIAL®™ HAVE THE MEANINGS GIVEN THEM IN THE
ATOMIC ENERGY ACT OF 1954 OR IN ANY IAWS AMENDATORY
THEREQF;

"SPENT FUEL" MEANS ANY FUEL ELEMENT OR FUEL COMPONENT,

SOLID OR LIQUID WHICH HAS BEEN USED OR EXPOSED TO

RADIATION IN A NUCLEAR REACTOR;

"WASTE™ MEANS ANY WASTE MATERIAL

(1) CONTAINING BY-PRODUCT MATERIAL, AND

(2) RESULTING FROM THE OPERATION BY ANY PERSON OR
ORGANIZATION OF ANY NUCLEAR FACILITY INCLUDED WITHIN
THE DEFINITION OF NUCLEAR FACILITY UNDER PARAGRAPH
(F.1) OR (F.2) THEREOF.

"NUCLEAR FACILITY" MEANS

(1) ANY NUCLEAR REACTOR,

(2) ANY EQUIPMENT OR DEVICE DESIGNED OR USED FOR
(A) SEPARATING THE ISOTOPES OR URANIUM OR PLUTONIUM
(B) PROCESSING OR UTILIZING SPENT FUEL, OR
(C) HANDLING, PROCESSING OR PACKAGING WASTE,

(3) ANY EQUIPMENT OR DEVICE USED FOR THE DROCESSING,
FABRICATING OR ALLOYING OF SPECIAL NUCLEAR MATERIAL
IF AT ANY TIME THE TOTAL AMOUNT OF SUCH PREMISES
WHERE SUCH EQUIPMENT OR DEVICE IS LOCATED CONSISTS OF
OR CONTAINS MORE THAN 25 GRAMS OF PLUTONIUM OR

URANIUM 233 OR ANY COMBINATION THEREOF, OR MORE THAN
250 GRAMS OR URANIUM 235;
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,(4) ANY STRUCTURE, BASIN, EXCAVATION, PREMISES OR PLACE
PREPARED OR USED FOR THE STORAGE OR DISPOSAL OF
WASTE, AND INCLUDES THE SITE ON WHICH ANY OF THE
FOREGOING IS LOCATED, ALL OPERATIONS CONDUCTED ON
SUCH SITE AND ALL PREMISES USED FOR SUCH OPERATIONS;

G. "NUCLEAR REACTOR™ MEANS ANY APPARATUS DESIGNED OR USED TO
SUSTAIN NUCLEAR FISSION IN A SELF~SUPPORTING CHAIN
REACTION OR TO CONTAIN A CRITICAL MASS OF FISSIONABLE
MATERIAL;

‘H. WITH RESPECT TO INJURY TO OR DESTRUCTION OF PROPERTY, THE
WORD "INJURY"™ OR "DESTRUCTION™ INCLUDES ALL FORMS OF
RADIOACTIVE CONTAMINATION OF PROPERTY;

TO BODILY INJURY OR PROPERTY DAMAGE DUE TO WAR, WHETHER OR NOT
DECLARED, CIVIL WAR, INSURRECTION, REBELLION OR .REVOLUTION OR TO ANY
ACT OR CONDITION INCIDENT TO ANY OF THE FOREGOING, WITH RESPECT TO

{2) LIABILITY ASSUMED BY THE INSURED UNDER ANY CONTRACT, OR

(2) EXPENSES FOR FIRST AID UNDER THE SUPPLEMENTARY PAYMENTS
PROVISION:

TO BODILY INJURY OR PROPERTY DAMAGE ARISING OUT OF THE OWNERSHIP,
MAINTENANCE, OPERATION, USE, LOADING OR UNLOADING OF

(1) ANY AUTOMOBILE OR AIRCRAFT OWNED OR OPERATED BY OR RENTED
OR LOANED TO ANY INSURED:; OR

(2) ANY OTHER AUTOMOBILE OR AIRCRAFT OPERATED BY ANY PERSON IN
THE COURSE OF HIS EMPLOYMENT BY ANY INSURED;

BUT THIS EXCLUSION DOES NOT APPLY TO THE PARKING OF ANY AUTOMOBILE
ON PREMISES OWNED BY, RENTED TO OR CONTROLLED BY THE NAMED INSURED
OR THE WAYS IMMEDIATELY ADJOINING, IF SUCH AUTOMOBILE IS NOT OWNED
BY OR RNTED OR LOANED TO ANY INSURED;

TO ANY OBLIGATION FOR WHICH THE INSURED OR ANY CARRIER AS HIS
INSURER MAY BE HELD LIABLE UNDER ANY WORKMEN'S COMPENSATION,
UNEMPLOYMENT COMPENSATION OR DISABILITY BENEFIT LAW, OR UNDER ANY
SIMILAR LAW;
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K.

L.

TO BODILY INJURY TO ANY EMPLOYEE OF THE INSURED ARISING OUT OF AND
IN THE COURSE OF HIS EMPLOYMENT BY THE INSURED OR TO ANY OBLIGATION
OF THE INSURED TO INDEMNIFY ANOTHER BECAUSE OF DAMAGES ARISING OUT
OF SUCH INJURY; BUT THIS EXCLUSION DOES NOT APPLY TO LIABILITY BY
THE INSURED UNDER ANY CONTRACT:

70 BODILY INJURY OR PROPERTY DAMAGE ARISING OUT OF THE OWNERSHIP,
MAINTENANCE, OPERATION, USE, LOADING OR UNLOADING OF

(1) ANY WATERCRAFT OWNED OR OPERATED BY OR RENTED OR LOANED TO
ANY INSURED, OR

(2) ANY OTHER WATERCRAFT OPERATED BY ANY PERSON IN THE COURSE
) OF HIS EMPLOYMENT BY ANY INSURED; BUT THIS EXCLUSION DOES
NOT APPLY TO WATERCRAFT WHILE ON PREMISES OWNED BY, RENTED
TO OR CONTROLLED BY THE NAMED INSURED; OR TO ANY
WATERCRAFT UNDER 75 FEET IN LENGTH AND/OR PAULI MURIE
APPROXTMATELY 156 FEET IN LENGTH.

IF THE INSURED CR THE INDEMNITEE OF THE INSURED IS AN ARCHITECT,
ENGINEER, OR SURVEYOR, TO PERSONAL INJURY OR PROPERTY DAMAGE ARISING
OUT OF PROFESSIONAL SERVICES PERFORMED BY THE INSURED OR WHICH
CAUSES LIABILITY OF THE INDEMNITEE, HIS AGENTS, OR EMPLOYEES,
ARISING OUT OF,

(1) THE PREPARATION OR APPROVAL OF MAPS, DRAWINGS, OPINIONS
. REPORTS, SURVEYS, CHANGE ORDERS, DESIGNS COR
SPECIFICATIONS,

(2) SUPERVISORY, INSPECTION, OR ENGINEERING SERVICES,

(3) THE GIVING OF OR FAILURE TO GIVE DIRECTIONS OR
INSTRUCTICNS

BY THE INDEMNITEE, HIS AGENTS, OR EMPLOYEES, PROVIDED SUCH GIVING OR
FAILURE TO GIVE IS THE PRIMARY CAUSE OF THIS PERSONAL INJURY OR
PROPERTY DAMAGE.

TO LOSS OF USE OF TANGIBLE PROPERTY WHICH HAS NOT BEEN PHYSICALLY
INJURED OR DESTROYED RESULTING FROM A DELAY IN OR LACK OF
PERFORMANCE BY OR ON BEHALF OF THE NAMED INSURED OF ANY CONTRACT OR
AGREEMENTS.
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0. WITH RESPECT TO PERSONAL INJURY COVERAGE, TO PERSONAL INJURY:

(1) ARISING QUT THE WILLED VIOLATION OF A RENTAL STATUTE OR

ORDINANCE COMMITTED BY OR WITH THE KNOWLEDGE OR CONSENT OF ANY
INSURED,

(2) SUSTAINED BY ANY PERSON AS A RESULT OF AN OFFENSE DIRECTLY OR
o INDIRECTLY RELATED TO THE EMPLOYMENT OF SUCH PERSON BY THE
NAMED INSURED.

(3} ARISING OUT OF A PUBLICATION OR UTTERANCE CONCERNING ANY
- ORGANIZATION OR BUSINESS ENTERPRISE, OR ITS PRODUCTS OR

‘ SERVICES, MADE BY OR AT THE DIRECTION OF ANY INSURED WITH
" KNOWLEDGE OF THE FALSITY THEREOF.

P. TO PROPERTY DAMAGE TO PREMISES ALIENATED BY THE NAMED INSURED
ARISING OUT OF SUCH PREMISES OR ANY PART THEREOF.

Q. AS RESPECTS COVERAGE PROVIDED FOR PROFESSIONAL SERVICES PROVIDED, OR

BY ANY FAILURE TO PROVIDE THESE SERVICES, ON BEHALF OF THE NAMED
INSURED:

{1} TO ANY DISHONEST, FRAUDULENT, CRIMINAL, OR MALICIOUS ACT OR
OMISSION OF ANY INSURED OR EMPLOYEE, OR

(2) TO ANY CLAIM MADE BY AN EMPLOYER AGAINST AN INSURED WHO IS A
SALARIED EMPIOYEE OF SUCH AN EMPLOYER.

PART VI -~ DEFINITIONS

A, ADVERTISING OFFENSEg:

{1) LIBEL, SLANDER OR DEFAMATION;:
(2) ANY INFRINGEMENT OF COPYRIGHT, TITLE OR SLOGAN:

(3) PIRACY, PLAGIARISM OR UNFAIR COMPETITION OR IDEA
MISAPPROPRIATION UNDER AN IMPLIED CONTRACT:

{(4) ANY INVASION OF RIGHY OF PRIVACY; COMMITTED OR ALLEGED TO HAVE
BEEN COMMITTED IN ANY ADVERTISEMENT, PUBLICITY ARTICLE,
BROADCAST OR TELECAST AND ARISING OUT OF THE NAMED INSURED'S
ADVERTISING ACTIVITIES.

B. ATIRCRAFT: ANY HPAVIER THAN AIR OR LIGHTER THAN AIR AIRCRAFT
- DESIGNED TO TRANSPORT PERSONS OR PROPERTY
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D.

)

(4)

AUTOMOBILE MEANS A LAND MOTOR VEHICLE, TRAILER OR SEMI-TRAILER
(INCLUDING ANY MACHINERY OR APPARATUS ATTACHED THERETO).

COMPLETED OPERATIONS HAZARD: THE TERM "COMPLETED OPERATIONS
HAZARD" INCLUDES PERSONAL INJURY AND PROPERTY DAMAGE ARISING
OUT OF OPERATIONS OR RELIANCE UPON A REPRESENTATION OR WARRANTY
MADE AT ANY TIME WITH RESPECT THERETO, BUT ONLY IF THE PERSONAL
INJURY OR PROPERTY DAMAGE OCCURS AFTER SUCH OPERATIONS HAVE
BEEN COMPLETED OR ABANDONED AND OCCURS AWAY FRO PREMISES OWNED
BY OR RENTED TO. THE INSURED. "OPERATIONS" INCLUDE MATERIALS,
PARTS OR EQUIPMENT FURNISHED IN CONNECTION THEREWITH.

OPERATIONS SHALL BE DEEMED COMPLETED AT THE EARLIEST OF THE
FOLIOWING TIMES:

(A) WHEN ALL OPERATION TO BE PERFORMED BY OR ON BEHALF OF THE
INSURED AT THE SITE OF THE. OPERATIONS HAVE BEEN COMPLETED;
OR

(B) WHEN ALL OPERATIONS TO BE PERFORMED BY OR ON BEHALF OF THE
INSURED UNDER THE CONTRACT HAVE BEEN CCMPLETED; OR

{C) WHEN THE PORTION OF THE WORK OUT OF WHICH THE INJURY OR

DAMAGE ARISES HAS BEEN PUT TO ITS INTENDED USE BY ANY
PERSON OR ORGANIZATION OTHER THAN ANOTHER CONTRACTOR OR
SUBCONTRACTOR ENGAGED IN PERFORMING OPERATION FOR A
PRINCIPAL, AS A PART OF THE SAME PROJECT.

OPERATIONS WHICH MAY REQUIRE FURTHER SERVICE OR MAINTENANCE
WORK OR CORRECTION, REPAIR OR REPLACEMENT BECAUSE OF ANY DEFECT
OR DEFICIENCY, BUT WHICH ARE OTHERWISE COMPLETE SHALL BE DEEMED
COMPLETED.

THE PUBLICATION OR UTTERANCE OF A LIBEL OR SLANDER OR OTHER
DEFAMATORY OR DISPARAGING MATERIAL, OR PUBLICATION OR UTTERANCE
IN VIOLATION OR AN INDIVIDUAL'S RIGHT OF PRIVACY; EXCEPT THAT
MALICIQUSLY PUBLISHED OR UTTERED BY, AT THE DIRECTION OF OR
WITH THE CONSENT OF THE INSURED AND EXCEPT THAT CONTAINED IN
ANY ADVERTISEMENT, PUBLICITY ARTICLE, BROADCAST OR TELECAST AND
ARISING OUT OF ANY INSURED'S ADVERTISING ACTIVITIES:

DISCRIMINATION, EXCEPT WHERE PROHIBITED BY LAW OR RELATED TO
ANY EMPLOYMENT PRACTICES OF THE INSURED.
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G. “NAMED INSURED'S PRODUCTS" MEANS GOODS OR PRODUCTS MANUFACTURED,

©  ESoLD, HANDLED OR DISTRIBUTED OR LEASED TO OTHERS BY THE NAMED
INSURED OR OTHERS TRADING UNDER HIS NAMED, INCLUDING ANY CONTAINER
'THEREOF OTHER THAN A VEHICLE.

H. POLICY PERIOD: THIS POLICY APPLIES TO PERSONAL INJURIES, PROPERTY

L DAMAGE, ADVERTISING LIABILITY, AS A RESULT OF OCCURRENCES TAKING
PLACE AT OR AFTER THE EFFECTIVE DATE SPECIFIED IN THE DECLARATIONS
PAGE, BUT PRIOR TOT HE EXPIRATION DATE.

I. M"PRODUCTS HAZARDS": INCLUDES PERSONAL INJURY AND PROPERTY DAMAGE
ARISING OUT OF THE NAMED INSURED'S PRODUCTS OR RELIANCE UPON A
REPRESENTATION OR WARRANTY MADE AT ANY TIME WITH RESPECTS THERETO,
ONLY IF THE PERSONAL INJURY OR PROPERTY DAMAGE OCCURS AWAY FROM
PREMISES OWNED BY OR RENTED TO THE INSURED AND AFTER PHYSICAL
POSSESSION HAS BEEN RELINQUISHED TO OTHERS. THE PRODUCTS HAZARD

) ALSO INCLUDE LIABILITY ASSUMED WITH RESPECT TO THE PRODUCTS HAZARD.

: THE PRODUCTS HAZARDS ALSO INCLUDES TESTING OR DEMONSTRATION, IF AWAY
FROM PREMISES OWNED OR CONTROLLED BY THE NAMED INSURED.

J. PROPERTY DAMAGE: THE TERM "PROPERTY DAMAGE" MEANS:

{1} INJURY TO OR DESTRUCTION OF TANGIBLE PROPERTY INCLUDING LOSS OF
USE THEREOF OR RESULTING THEREFROM: OR

(2} 1088 OF THE USE OF TANGIBLE PROPERTY WHICH HAS NOT BEEN
' PHYSICALLY INJURED OR DESTROYED PROVIDED SUCH LOSS OF USE IS
CAUSED BY AN OCCURRENCE DURING THE POLICY PERIOD.

PART VIT - CONDTTIONS

a. PREMIUM: ALL PREMIUMS FOR THIS POLICY SHALL BE COMPUTED IN
"ACCORDANCE WITH THE COMPANY'S RULES, RATES, RATING PLANS, PREMIUMS
AND MINIMUM PREMIUMS APPLICABLE TO THE INSURANCE AFFORDED HEREIN.

PREMIUM DESIGNATED IN THIS POLICY AS YADVANCE PREMIUMY IS A DEPOSIT
PREMIUM ONLY WHICH SHALL BE CREDITED TOT HE AMOUNT OF THE EARNED
PREMIUM DUE AT THE END OF THE POLICY PERIOD. AT THE CLOSE OF EACH
PERIOD (OR PART THEREOF TERMINATING WITH THE END OF THE POLICY
PERIOD) DESIGNATED IN THE DECELERATIONS THE AUDIT PERIOD NOTICE
THEREQF TO THE NAMED INSURED, SHALIL BECOME DUE AND PAYABLE. 1IF THE
TOTAL EARNED PREMIUM FOR THE POLICY PERIOD IS LESS THAN THE PREMIUM
PREVIOUSLY PAID, THE COMPANY SHALL RETURN TOT HE NAMED INSURED THE
UNEARNED PORTION PAID BY THE NAMED INSURED.
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c.

THE NAMED INSURED SHALL MAINTAIN RECORDS OF SUCH INFORMATION AS IS
NECESSARY FOR PREMIUM COMPUTATION, AND SHALL SEND COPIES OF SUCH
RECORDS TO THE COMPANY AT THE END OF THE POLICY PERIOD AND AT SUCH
TIMES DURING THE POLICY PERIOD AS THE COMPANY MAY DIRECT.

INSPECTION AND AUDIT: THE COMPANY SHALL BE PERMITTED BUT NOT
OBLIGATED TO INSPECT THE NAMED INSURED'S FROPERTY AND OPERATIONS AT
ANY TIME. NEITHER THE COMPANY'S RIGHT TO MAKE INSPECTIONS NOR THE
MAKING THEREOF NOR ANY REPORT THEREON SHALL CONSTITUTE AN
UNDERTAKING, ON BEHALF OF OR FOR THE BENEFIT OF THE NAMED INSURED OR
OTHERS, TO DETERMINE OR WARRANT THAT SUCH PROPERTY OR OPERATIONS ARE
SAFE OR HEALTHFUL, OR ARE IN COMPLIANCE WITH ANY LAW, RULE OR
REGULATION.

THE COMPANY MAY EXAMINE AND AGDIT THE NAMED INSURED'S BOOKS AND
RECORDS AT ANY TIME DURING THE POLICY PERIOD AND EXTENSIONS THEREOF
AND WITHIN THREE YEARS AFTER THE FINAL TERMINATION OF THIS POLICY,

AS FAR AS THEY RELATE TO THE SUBJECT MATTER OF THIS INSURANCE.

NOTICE OF OCCURRENGE: WHENEVER THE INSURED HAS INFORMATION FROM
WHICH THE INSURED MAY REASONABLY CONCLUDE THAT AN OCCURRENCE COVERED
HEREUNDER INVOLVES INJURIES OR DAMAGES WHICH IN THE EVENT THAT THE
INSURED SHOULD BE LIABLE, ARE LIKELY TO INVOLVE THIS POLICY, NOTICE
SHALL BE SENT TO THE COMPANY AS S0ON AS PRACTICABLE, PROVIDED,
HOWEVER, THAT FATLURE TO GIVE NOTICE OF ANY OCCURRENCE WHICH AT THE
TIME OF ITS HAPPENING DID NOT APPEAR TO INVOLVE THIS POLICY BUT
WHICH, AT A LATER DATE, WOULD APPEAR TO GIVE RISE TO CLAIMS
HEREUNDER, SHALL NOT PREJUDICE SUCH CLAIMS.

IF CLAIMS IS MADE OR SUIT IS BROUGHT AGAINST THE INSURED, THE
INSURED SHALL IMMEDIATELY FORWARD TO THE COMPANY EVERY DEMAND,
NOTICE, SUMMONS OR OTHER PROCESS RECEIVED BY HIM OR HIS
REPRESENTATIVE.

'THE INSURED SHALL COOPERATE WITH THE COMPANY AND, UPON THE COMPANY'S

REQUEST, ASSIST IN MAKING SETTLEMENTS, IN THE CONDUCT OF SUITS AND
IN ENFORCING ANY RIGHT OF CONTRIBUTION OR INDEMNITY AGAINST ANY
PERSON OR ORGANIZATION WHO MAY BE LIABLE TO THE INSURED BECAUSE OF
INJURY OR DAMAGE WITH RESPECT TO WHICH INSURANCE IS AFFORDED UNDER
THIS POLICY; AND THE INSURED SHALL ATTEND HEARINGS AND TRIALS AND
ASSIST IN SECURING AND GIVING EVIDENCE AND OBTAINING THE ATTENDANCE
OF WITNESSES. THE INSURED SHALL NOT, EXCEPT AT HIS OWN COST,
VOLUNTARILY MAKE ANY PAYMENT, ASSUME ANY OBLIGATION OR INCUR ANY
EXPENSE OTHER THAN FOR FIRST AID TO OTHERS AT THE TIME OF ACCIDENT.
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AC AGAINST CO ¢ . NO ACTION SHALL LIED AGAINST THE COMPANY

' UNLESS, AS K CONDITION PRECEDENT THERETO, THERE SHALL HAVE BEEN FULL

COMPLIANCE WITH ALL OF THE TERMS OF THIS POLICY¥, NOR UNTIL THE
AMOUNT OF THE INSURED'S OBLIGATION TO PAY SHALL HAVE BEEN FINALLY
DETERMINED EITHER BY JUDGMENT AGAINST THE INSURED AFTER ACTUAL TRIAL
OR BY WRITTEN AGREEMENT OF THE INSURED, THE CLAIMANT AND THE
COMPANY.

ANY PERSON OR ORGANIZATION OR THE LEGAL REPRESENTATIVE THEREOF WHO

. HAS SECURED SUCH JUDGEMENT OR WRITTEN AGREEMENT SHALIL THEREAFTER BE

ENTITLED TO RECOVER UNDER THIS POLICY TOT HE EXTENT OF THE INSURANCE
AFFORDED BY THIS POLICY. NO PERSON OR ORGANIZATION SHALL HAVE ANY
RIGHT UNDER THIS POLICY TO JOIN THE COMPANY AS A PARTY TO ANY ACTION
AGAINST THE INSURED TO DETERMINE THE INSURED'S LIABILITY, NOR SHALL
THE COMPANY BE IMPLEASED BY THE INSURED OR HIS LEGAL REPRESENTATIVE.
BANKRUPTCY OR INSOLVENCY OF THE INSURED OR OF THE INSURED'S ESTATE
SHALL NOT RELIEVE THE COMPANY OF ANY OF ITS OBLIGATIONS HEREUNDER.

OTHER INSURANCE: 'THE INSURANCE AFFORDED BY THIS POLICY IS PRIMARY
INSURANCE, EXCEPT WHEN STATED TO APPLY IN EXCESS OF OR CONTINGENT
UPON THE ABSENCE OF OTHER INSURANCE. WHEN THIS INSURANCE IS PRIMARY
AND THE INSURED HAS OTHER INSURANCE WHICH IS STATED TO BE APPLICABLE
TO THE LOSS ON AN EXCESS OR CONTINGENT BASIS, THE AMOUNT OF THE
COMPANY'S LIABILITY UNDER THIS POLICY SHALL NOT BE REDUCED BY THE
EXISTENCE OF SUCH OTHER INSURANCE.

WHEN BOTH THIS INSURANCE AND OTHER INSURANCE APPLY TO THE LOSS ON
THE SAME BASIS, WHETHER PRIMARY, EXCESS OR CONTINGENT, THE COMPANY
SHALL NOT BE LIABLE UNDER THIS POLICY FOR A GREATER PROPORTION OF
THE LOSS THAN THAT STATED IN THE APPLICABLE CONTRIBUTION PROVISION
BELOW:

(A) CONTRIBUTION BY EQUAL SHARES. IF ALL OF SUCH OTHER VALID
AND COLLECTIBLE INSURANCE PROVIDES FOR CONTRIBUTION BY
EQUAL SHARES, THE COMPANY SHALL NOT BE LIABLE FOR A
GREATER PROPORTION OF SUCH LOSS THAN WOULD BE PAVABIE IT

. EACH INSURER CONTRIBUTES AN EQUAIL SHARE UNTIL THE SHARES

~ OF EACH INSURED EQUALS THE LOWEST APPLICABLE LIMIT OF

- LIABILITY UNDER ANY ONE POLICY OR THE FULL AMOUNT OF THE
LOSS IS PAID, AND WITH RESPECT TO ANY AMOUNT OF LOSS NOT
SQ PAID THE REMAINING INSURERS THEN CONTINUE TO CONTRIBUTE
EQUAL. SHARES OF THE REMAINING AMOUNT OF THE LOSS UNTIL
EACH SUCH INSURER HAS PAID ITS LIMIT IN FULL OR THE FULL
AMOUNT OF THE 1OSS IS PAID.
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{B) CONTRIBUTION BY LIMITS. IF ANY SUCH OTHER INSURANCE DOES
" . NOT PROVIDE FOR CONTRIBUTIOM BY EQUATY, SHARES, THE COMPANY
SHALL NOT BE LIABLE FOR A GREATER PROPORTION OF SUCH LOSS
THAN THE APPLICABLE LIMIT OF LIABILITY UNDER THIS POLICY
FOR SUCH LOSS BEARS TO THE TOTAL APPLICABLE LIMIT OF
LIABILITY OF ALL VALID AND COLLECTIBLE INSURANCE AGAINST
SUCH 108S.

(C) WITH RESPECT TO LOSSES TO WHICH THIS POLICY APPLIES BY
REASON OF PART I - COVERAGE, ITEM (B}, THE INSURANCE
AFFORDED BY THIS POLICY DOES NOT APPLY TO THAT FORTION OF
THE LOSS FOR WHICHE THE INSURED HAS OTHER VALID AND
COLLECTIBLE INSURANCE, WHETHER ON A PRIMARY, EXCESS, OR
CONTINGENT BASIS.

THE INSURANCE AFFORDED BY THIS POLICY SHALL BE EXCESS INSURANCE OVER
ANY VALID AND COLLECTIBLE PROPERTY INSURANCE (INCLUDING ANY
DEDUCTIBLE PORTION THEREOF) AVAILABLE TO THE INSURED, SUCH AS BUT
NOT LIMITED TO FIRE AND EXTENDED COVERAGE, BUILDERS RISK COVERAGE OR
INSTALLATION RISK COVERAGE.

SUBROGATION: IN THE EVENT OF ANY PAYMENT UNDER THIS POLICY, THE
COMPANY SHALL BE SUBROGATED TO ALL THE INSURED'S RIGHTS OF ‘RECOVERY
THEREFOR AGAINST ANY PERSON OR ORGANIZATION AND THE INSURED SHALL
EXECUTE AND DELIVER INSTRUMENTS AND PAPERS AND DO WHATEVER ELSE 15
NECESSARY TO SECURE SUCH RIGHTS. THE INSURED SHALL DO NOTHING AFTER
LOSS TO PREJUDICE SUCH RIGHTS.

CHANGES: NOTICE TO ANY AGENT OR KNOWLEDGE POSSESSED BY ANY AGENT OR
BY ANY OTHER PERSON SHALL NOT EFFECT A WAIVER OR A CHANGE IN ANY
PART OF THIS POLICY OR SETUP THE COMPANY FROM ASSERTING ANY RIGHT
UNDER THE TERMS OF THIS POLICY; NOR SHALL THE TERMS OF THIS POLICY
BE WAIVED OR CHANGED, EXCEPT BY ENDORSEMENT ISSUED TO FORM A PART OF
THIS POLICY.

ASSIG NT: ASSIGNMENT OF INTEREST UNDER THIS POLICY SHALL NOT BIND
THE COMPANY UNTIL ITS CONSENT IS ENDORSED HEREON: IF, HOWEVER, THE
NAME INSURED SHALL DIED, SUCH INSURANCE AS IS AFFORDED BY THIS
POLICY SHALL APPLY (1)} TO THE NAMED INSURED'S LEGAL REPRESENTATIVE,
AS THE RAMED INSURED, BUT ONLY WHILE ACTING WITHIN THE SCOPE OF HIS
DUTIES AS SUCH, AND (2) WITH RESPECT TO THE PROPERTY OF THE NAMED
INSURED, TO THE PERSON HAVING PROPER TEMPORARY. CUSTODY THEREOF, AS

- INSURED, BUT ONLY UNTIL THE APPOINTMENT AND QUALIFICATION OF THE

LEGAT, REPRESENTATIVE.
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CANCELLATION/NON= THIS POLICY MAY BE CANCELLED BY THE NAMED
INSURED BY SURRENDER THEREOF TO THE COMPANY OR ITS REPRESENTATIVES

- OR BY MAILING TOT HE COMPANY OR ITS REPRESENTATIVES WRITTEN NOTICE

STATING WHEN THEREAFTER THE CANCELLATION SHALL BE EFFECTIVE. THIS
POLICY MAY BE CANCELLED BY THE COMPANY OR ITS REPRESENTATIVES BY
SENDING BY REGISTERED MAIL, NOTICE OF THE NAMED INSURED STATING
WHEN, NOT LESS THAN NINETY (90) DAYS THEREAFTER, CANCELIATION SHALL
BE EFFECTIVE. THE MAILING OF NOTICE AS AFORESAID BY THE COMPANY OR
ITS REPRESENTATIVES TO THE NAMED INSURED AT THE ADDRESS SHOWN IN

‘THIS POLICY SHALL BE SUFFICIENT PROOF OF NOTICE, AND THE INSURANCE

UNDER THIS POLICY SHALL END ON THE EFFECTIVE DATE AND HOUR OF
CONCELLATION STATED IN THE NOTICE. DELIVERY OF SUCH WRITTEN NOTICE
EITHER BY THE NAMED INSURED OR BY THE COMPANY OR ITS RSPECTIVE
REPRESENTATIVES SHALL BE EQUIVALENT TO MAILING.

IT IS AGREED THAT IRRESPECIIVE OF ANY OTHER ITEMS OR CONDITIONS
CONTAINED IN THIS POLICY OR ENDORSEMENTS ATTACHED THERETO, THIS
POLICY MAY BE CANCELLED BY THE COMPANY OR ITS REPRESENTATIVES FOR
NON=-PAYMENT OF ANY UNPAID PORTION OF THE PREMIUM BY DELIVERING TO
THE NAMED INSURED OR BY SENDING TO THE NAMED INSURED BY REGISTERED
MAIL. AT THE NAMED INSURED'S ADDRESS AS SHOWN HEREIN, NOT LESS THAN
TEN (10) DAYS WRITTEN NOTICE STATING WHEN THE CANCELLATION SHALL BE
EFFECTIVE.

IF THIS POLICY SHALL BE CANCELLED BY THE NAMED INSURED THE COMPANY
SHALL RETAIN THE CUSTOMARY SHORT RATE PORTION OF THE PREMIUM FOR THE
PERIOD THIS POLICY HAS BEEN IN FORCE. IF THIS POLICY SHALL BE
CANCELLED BY THE COMPANY, THE COMPANY SHALL RETAIN THE PRO RATA
PORTION OF THE PREMIUM FOR THE PERIOD THIS POLICY HAS BEEN IN FORCE.
NOTICE OF CANCELLATICON BY THE COMPANY SHALL BE EFFECTIVE EVEN THOUGH
THE COMPANY MAKES NO PAYMENT OR TENDER OF RETURN PREMIUM WITH SUCH
NOTICE.

DECLARATIONS: BY ACCEPTANCE OF THIS POLICY THE NAMED INSURED AGREES
THAT THE STATEMENTS IN THE APPLICATION AND THE DECLARATIONS, AND IN
ANY SUBSEQUENT NOTICE RELATING TO UNDERLYING INSURANCE ARE ITS
AGREEMENTS AND REPRESENTATION THAT THIS POLICY IS8 ISSUED AND
CONTINUED IN RELIANCE UPON THE TRUTH OF SUCH REPRESENTATIONS AND
THAT THIS POLICY EMBODIES ALL AGREEMENTS EXISTING BETWEEN THE NAMED

INSURED AND THE COMPANY OR ANY OF ITS AGENTS RELATING TO THIS
INSURANCE.

g T Bt

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT

THIS ENDORSEMENT, EFFECTIVE 12:01 A.M. 10/1/88 FORMS A PART OF
POLICY No. GLA 459 5932 1ISSUED TO HANSON INDUSTRIES

BY NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA

"IN REM" ENDORSEMENT

SUCE COVERAGE AS IS AFFORDED BY THIS POLICY SHALL NOT BE DENIED SOLELY ON
THE BASIS THAT THE CLAIM OR SUIT AGAINST THE INSURED IS BASED UPON AN "IN

REM" PROCEEDING.
AN ACTION "IN REM™ SHALL BE CONSIDERED AN ACTION "IN PERSONAM"

G & Bortdiien

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT

THIS ENDORSEMENT, EFFECTIVE 12:01 A.M. 10/1/88 FORMS A PART OF
POLICY No. GLA 459 5932 1ISSUED TO HANSON INDUSTRIES

BY NATIONAL UNION FIRE INSURANCE COMFANY OF PITTSBURGH, PA

NAMED INSURED

HANSON INDUSTRIES, AND AFFILIATED, ASSOCIATED, OR SUBSIDIARY COMPANIES
NOW HELD OR HEREAFTER ACQUIRED OR CONSTITUTED AND INCLUDING ITS INTEREST
IN JOINT VENTURES.

g T Fnctne

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT

THIS ENDORSEMENT, EFFECTIVE 12:01 A.M. 10/1/88 FORMS A PART OF
POLICY No. GLA 458 3932 ISSUED TO HANSON INDUSTRIES

BY NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA

WAIVER OF SUBROGATION

IT IS AGREED THAT THE COMPANY, IN THE EVENT OF ANY PAYMENT UNDER THIS
POLICY, WAIVES ITS RIGHT OF RECOVERY AGAINST ANY PRINCIPAL, BUT ONLY AT
THE SPECIFIC WRITTEN REQUEST OF THE NAMED INSURED EITHER BEFORE OR AFTER
LOSS, WHEREIN SUCH WAIVER HAS BEEN INCLUDED BEFORE LOSS AS PART OF A
CONTRACTUAL UNDERTAKING BY THE NAMED INSURED.

THIS WAIVER SHALL APPLY ONLY WITH RESPECT TO LOSSES OCCURRING DUE TO
OPERATIONS UNDERTAKEN AS PER THE SPECIFIC CONTRACT EXISTING BETWEEN THE
NAMED INSURED AND SUCH PRINCIPAL AND SHALL NOT BE CONSTRUED TC BE A
WAIVER WITH RESPECT TC OTHER OPERATIONS OF SUCH PRINCIPAL IN WHICH THE
NAMED INSURED HAS NO CONTRACTUAL INTEREST,

NO WAIVER OF SUBROGATION SHALL DIRECTLY OR INDIRECTLY APPLY TO ANY
EMPLOYEE OR EMPLOYEES OF EITHER THE NAMED INSURED OR OF THE PRINCIPAL AND
THE COMPANY RESERVES ITS RIGHT OR LIEN TO BE REIMBURSED FROM ANY RECOVERY
FUNDS OBTAINED BY ANY INJURED EMPLOYEE.

THIS WAIVER DOES NOT APPLY IN ANY JURISDICTION CR SITUATION WHERE SUCH
WAIVER IS HELD TO BE ILLEGAL OR AGAINST PUBLIC POLICY OR IN ANY SITUATION

WHEREIN THE PRINCIPAL AGAINST WHOM SUBROGATION IS TO BE WAIVED IS FOUND
TO BE SOLELY NEGLIGENT.

Wm

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT PAGE 1 OF 2

THIS ENDORSEMENT, EFFECTIVE 12;01 A.M., 10/1/88 FORMS A PART OF
POLICY No. GLA 459 5932 ISSUED TO HANSON INDUSTRIES

BY NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA

POLLUTION EXCLUSION

IT IS AGREED THAT THE EXCLUSION RELATING TO THE DISCHARGE, DISPERSAL
RELEASE OR ESCAPE OF SMOKE, VAPORS, S00T, FUMES, ACIDS, ALKALIS, TOXIC
CHEMICALS, LIQUIDS OR GASES, WASTE MATERIALS OR OTHER IRRITANTS,
CONTAMINANTS OR POLLUTANTS IS REPFLACED BY THE FOLLOWING:

1. TO "BODILY INJURY" OR "PROPERTY DAMAGE" ARISING OUT OF THE ACTUAL
ALLEGED OR THREATENED DISCHARGE, DISPERSAL, RELEASE OR ESCAPE OF
WASTE POLLUTANTS:

A. AT OR FROM FREMISES YOU OWN, RENT OR OCCUPY;

B. AT OR FROM ANY SITE OR LOCATION USED BY OR FOR YOU OR OTHERS
: FOR THE HANDLING, STORAGE, DISPOSAL, PRCCESSING OR TREATMENT OF
WASTE MATERIALS.

C. WHICH ARE AT ANY TIME TRANSPORTED, HANDLED, STORED, TREATED,
DISPOSED OF, OR PROCESSED AS WASTE BY OR FOR YOU OR ANY PERSON
OR ORGANIZATION FOR WHOM YOU MAY BE LEGALLY RESPONSIBLE, OR

D. AT OR FROM ANY SITE OR LOCATION ON WHICH YOU OR ANY CONTRACTORS
OR SUBCONTRACTORS WORKING DIRECTLY OR INDIRECTLY ON YOUR BEHALF
ARE PERFORMING OPERATIONS:

I. TO TEST FOR, MONITOR, CLEAN UP, REMOVE, CONTAIN, TREAT,
DETOXIFY OR NEUTRALIZE THE POLLUTANTS, OR

II. IF THE POLLUTANTS ARE BROUGHT ON OR TO THE SITE OR
LOCATION BY OR FOR YOU.

2. ANY LOSS, COST OR EXPENSE ARISING OUT OF ANY GOVERNMENTAL DIRECTION
OR REQUEST THAT YOU TEST FOR, MONITOR, CLEAN UP, REMOVE, CONTAIN,
TREAT, DETOXIFY OR NEUTRALIZE POLLUTANTS.

3. POLLUTANTS MEANS ANY SOLID, LIQUID, GASEOUS OR THERMAL IRRITANT OR

’ CONTAMINANT, INCLUDING SMOKE, VAPOR, SO00T, FUMES, ACIDS, ALKALIS,
CHEMICALS AND WASTER MATERIAL, WASTER MATERIAL INCLUDES MATERIALS
WHICH ARE INTENDED TO BE OR HAVE BEEN RECYCLED, RECONDITIONED OR

RECLAIMED.

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT PAGE 2 OF 2

THIS ENDORSEMENT, EFFECTIVE 12:01 A.,M, 10/1/88 FORMS A PART OF
POLICY No. GLA 459 5932 ISSUED TO HANSON INDUSTRIES

BY NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA

POLLUTION EXCLUSION

PROVIDED HOWEVER, THAT THIS EXCLUSION DOES NOT APPLY TO BODILY INJURY
PERSONAL INJURY, OR PROPERTY DAMAGE WHICH IS WITHIN THE PRODUCTS HAZARD
AS DEFINED IN THIS POLICY NOR TO SUCH DISCHARGE, DISPERSAL, RELEASE OR
ESCAPE DIRECTLY CAUSED BY FIRE, EXPLOSION, VANDALISM AND MALICIQUS
MISCHIEF, LIGHTNING, WINDSTORM OR UPSET OR COLLISION OF A MOTOR VEHICLE.

g T Bootln

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT

THIS ENDORSEMENT, EFFECTIVE 12:01 A.M. 10/1/88 FORMS A PART OF
POLICY No. GLA 459 5932 ISSUED TO HANSON INDUSTRIES

BY NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA

ASBESTOS EXCLUSION ENDORSEMENT

IT IS HEREBY UNDERSTOOD AND AGREED THAT SUCH INSURANCE AS IS AFFORDED BY
NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA POLICY. #459 5932
FOR BODILY INJURY LIABILITY AND FROPERTY DAMAGE LIABILITY IS SUBJECT TO
THE FOLLOWING EXCLUSION:

THIS INSURANCE DQES NOT APPLY TO ANY LIABILITY FOR PROPERTY DAMAGE,
BODILY INJURY, SICKNESS, DISEASE, OCCUFPATIONAL DISEASE, DISABILITY,
SHOCK, DEATH, MENTAL ANGUISH AND MENTAL INJURY AT ANY TIME ARISING OUT OF
-THE MANUFACTURE OF, MINING OF, USE OF, SALES OF, INSTALLATION OF,
DISTRIBUTION OF, OR EXPOSURE TO ASBESTOS PRODUCTS, ASBESTOS FIBERS OR
ASBESTOS DUST OR TO ANY OBLIGATION OF THE INSURED TO INDEMNIFY ANY PARTY
BECAUSE OF DAMAGES ARISING OUT OF SUCH PROPERTY DAMAGE, BODILY INJURY,
SICKNESS, DISEASE, OCCUPATIONAL DISEASE, DISABILITY, SHOCK, DEATH, MENTAL
ANGUISH OR MENTAL INJURY AT ANY TIME AS A RESULT OF THE MANUFACTURE OF,
MINING OF, USE OF, SALES OF, INSTALLATION OF, DISTRIBUTION OF, OR
EXPOSURE TO ASBESTOS PRODUCTS, ASBESTOS FIBERS OR ASBESTOS DUST.

IT IS FURTHER UNDERSTOOD AND AGREED THAT THE NATIONAL UNION FIRE
INSURANCE COMPANY OF PITTSBURGH, PA NOT BE OBLIGATED TO DEFEND ANY SUIT
OR CLAIM AGAINST THE INSURED ALLEGING BODILY INJURY OR PROPERTY DAMAGE
AND SEEKING DAMAGES, IF SUCH SUIT OR CLATM ARISES FROM BODILY INJURY OR
PROPERTY DAMAGE RESULTING FROM OR CONTRIBUTED TO, BY ANY AND ALL
MANUFACTURE OF, MINING OF, USE OF, SALES OF, INSTALLATION OF,
DISTRIBUTION OF, OR EXPOSURE TO ASBESTOS PRODUCTS, ASBESTOS FIBERS OR
ASBESTOS DUST. ’

G il

AUTHORIZED REPRESENTATIVE
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ENDORSEMENT

THIS ENDORSEMENT, EFFECTIVE 12:01 A.M. 10/1/88 FORMS A PART OF
POLICY No. GLA 459 5932 ISSUED TO HANSON INDUSTRIES
- BY NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA

COMPOSITE RATING PLAN

"PREMIUM ENDORSEMENT
IT IS AGREED THAT TEE PREMIUM FOR THE POLICY TO WHICH THIS ENDORSEMENT IS
ATTACHED SHALL BE COMPUTED UPON A COMPOSITE BASIS IN ACCORDANCE WITH THE
COMPANY'S RULES, RATES, RATING PLANS, PREMIUM AND MINIMUM PREMIUMS AND
THE OTHER TERMS OF THE POLICY.
WHEN USED AS A PREMIUM BASIS:
' COMPREHENSIVE GENERAL LIABILITY INSURANCE

(A) RATES AND PREMIUMS FOR THE FIRST 500,000.

COMPOSITE RATE . TOTAL ESTIMATED
ESTIMATED PER $1,000 OF SALES ANNUAL PREMIUM DEPOSIT PREMIUM
SALES B.I. P.D. B.I. P.D. B.I. P.D,
5,029,440, 000 - 2.30850 INCL. 11,610,508 INCL., 11,610,508 INCL.

(B) RATES AND PREMIUMS FOR THE NEXT 1,500,000 X/S 500,000

COMPOSITE RATE TOTAL ESTIMATED

ESTIMATED PER $1,000 OF SALES ANNUAL PREMIUM DEPOSIT PREMIUM
SALES B.I. P.D. B.I. P.D. B.I. P.D,
5,029,440,000 .129955 INCL. 853,600 INCL. 653,600 INCL.

NOTHING HEREIN CONTAINED SHALL BE HELD TO WAIVE, VARY, ALTER OR EXTEND
ANY CONDITION OR PROVISION OF THE POLICY OTHER THAN AS ABOVE STATED.

THIS ENDORSEMENT IS ATTACHED TO THE POLICY INDICATED ABOVE AND IS

. EFFECTIVE ON THE DATE STATES HEREIN AT 12:01 A.M. STANDARD TIME AT THE
ADDRESS OF THE INSURED AS DESCRIBED IN THEE DECLARATIONS.

S Bl

AUTHORIZED REPRESENTATIVE
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PREMIUM AGREEMENT
Made this 1st day of October, 1988
by end between
NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PENNSYLVANIA/
BIRMINGHAM FIRE INSURANCE COMPANY OF PENNSYLVANIA/
THE INSURANCE COMPANY OF THE STATE OF PENNSYLVANIA

Pennsylvania Corporations
with offices at 70 Pine Street, New York, NY 10270
(hereinafter called the "Company")
and
Hanson Industries
a New Jersey Corporation
with offices at: 100 Wood Avenue South, Iselin, NJ 08830

{hereinafter called "Hanson")

WHEREAS, the Company along with affiliated companies has issued the following Insurance

policies:
()RMWC.  112-6481
(2) RMWC  112-6480
(3) RMWC  112-8482
() RMGLA  458-5032
(5)RMGLA  249-5753
(6) RMBA 145-9068
(7) RMBA 145-9069
(B)RMBA  204-5014
(9) RM 249-6516

(hereinafter called "Policies") for the period 12;01a.m. Central Standard Time October 1, 1988 to
12:01a.m. Central Standard Time October 1, 1989 and

WHEREAS, the Company has agreed to compute and adjust the prernium for the
policies in accordance with this Agreement:
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NOW, THEREFORE, in consideration of the mutuat covenants and promises herein

. contained and upon the terms and conditions hereinafter set forth, it is agreed as follows:

ARTICLE ¢
DEFINITIONS
A The term "Rating Period" as used in this Agreement shall mean:

(i) the period of time between 12:01a.m. Central Time Octaber 1, 1988 to
12:01a.m. Central Time October 1, 1389 and

The term "Premium” as used in this Agreement shall mean the sum of the following:

0] A Basiec Premium of 9.7% of the standard premium.

(i) A Loss Conversion charge of 8.5% of incurred losses.

(iii) Incurred losses; and

(iv) any other charges agreed to herein

The term "Incurred Losses” as used in this agreement shall mean the sum of:

M Ali losses actuaily paid;

[A)] Case and IBNR reserves for unpaid losses as estimated by the Company

3 Paid and Reserved (case and IBNR) allocated loss adjustment expenses

The term "Aliocated Loss Adjustment Expense” as used in this Agreement shail mean all
court costs, fees and expenses; post judgment interest; faes for service of process; fees
to attorneys; costs of undercover operative and detective services; fees for independent
adjusters or attomeys for investigation of adjustment of claims beyond initial
investigation cost of employing experts for preparation of maps, photographs, diagrams,
chemical or physical analysis of for advice, opinion or testimony conceming claims
under investigation, in litigation, or for which a Declaratory Judgment is sought; costs for
legal transcripts of testimony taken at caroner’s inquests, criminal or civil proceedings;
cost of any public records; costs of depositions and court-reported or recorded
stalements; and any other similar fees, cost or expense reasonably chargeable to the
investigation, negotiation, seitlement or defense of a claim or loss or to the protection
and perfection of the subragation rights of any insured covered by a policy issued
hereunder.

Standard Premium - The Premium computed in accordance with the provision of the
policies.

ARTICLE Il

The premium adjustments shall be calculated in accordance with Article | B.
Premium Payment Plan:

Initial premium paid in full during the policy period in 12 equal monthly payments (First
instailment due at inception).
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C. The premium will be adjusted based an actual incurred losses. The first such adjustment
will occur 18 months after the policy incepticn date. Subsequent adjustment will be
made annually thereafter. The “Premium" formula will be used to calculate the indicated
premium defined in Article |l (A) at each adjustment, and will be used for the final
adjustments.

if the initial premium plus any premiums billed under the provision of Article H exceeds
the indicated premium as valued at 2 given adjustment date, then a retum premium
credit will be made to Hanson . If such indicated premium exceeds the initial premium,
plus any premiums billed under the prov.sions of this paragraph then Hanson will be
billed for the additional premium.

D. The premium sc¢ computed shall be the Final Premium if a mutual agreement is reached
between the Company and the insured,

E. in the event that Hanson shall:
1 at any time become delinquent in the payment of Premium in accordance with

Agreement; or

2) shall be insolvent or bankrupt or commit an act of bankruptcy or make an
assignment for the benefit of creditors; then

The National Union Fire Insurance Company of Pittsburgh, Pa, Birmingham Fire
insurance Company and Insurance Company of the State of Pennsylvania may, at their
sole option, effect the collection of such balances by declaring the eamed premium as
developed using the formula in this Agreement, due under the Policy and effect
collection thereof.

ARTICLE it

LOSS LIMITATION

The incurred losses as defined in Article | hereof which shall be inciuded in computing
the Premium Adjustments shall not include that portion of any individual loss in excess of the
following limits per accident and/or occurrence each line:

Workers Compensation/Employers Liability - $150,000
General Liability - $150,000
Automobile Liability - $150,000
ARTICLE {V
CANCELLATIONS

In the event of cancellation of the Policy by either party, the Premium shall be
determined in accordance with the provisions of this Agreement.

ARTICLE Y

ARBITRATION CLAUSE

All disputes or differences arising out of the interpretation of this Agreement shalt be
submitted to the decision of two (2) Arbitrators, one to be chosen by each party, and in the event
the Arbitrators fail to agree, to the decision of an Umpire to be chosen by the Arbitrators. The

3

GLD056525

0049-GLD-000056525



Arbitrators and Umpire shall be executive officials of Fire or Casualty Insurance or Reinsurance
Companies or Corporate Risk Management Departments. if either of the parties fails to appoint
an Arbitrator within one (1) month after being requested by the other party in writing to do so, or
if the Arbitrators fails to appoint an Umpire within one (1) month of a request in writing by either
of them to do so, such Arbitrator or Umpire, as the case may be, shall at the request of either
party, be appointed by a Justice of the Supreme Court of the State of New York.

The Arbitration proceedings shall take place in New York, New York. The applicant shall
submit its case within one (1) month after the appointment of the Court of Arbitration, and the
respondent shall submit his reply within one (1) .nonth after receipt of a claim. The Arbitrators
and Umpire are relieved from all judicial formality and may abstain from following the strict rules
of law. They shall settie any dispute under this Agreement according to an equitable rather than
a strictly legal interpretation of its terms and their decision shall be final and not subject to
appeal. .

Each party shall bear the expense of its Arbitrator and shall jointly and equaily share with
the other the expenses of the Umpire and of the Arbitration.

This Article shall survive the temiination of this Agreement.

ARTICLE VI

NOTICES

All notices required hereunder shall be sent to: Hanson Industries, 99 Wood Avenue
South, Iselin, New Jersey 08830, Attention : Risk Management Department; and to the
Company at: 70 Pine Street, 3rd Floor, New York, New York 10270, Attention: Mr. Gregg
Springer. ’

JURISDICTION

This Agreement shall be construed in accordance with the laws of the State of New York.
The proper venue for all actions shall be New York, New York.

ARTICLE Vil

WAIVER OF RIGHTS

Forbearance, neglect or fallure by the Company to enforce any and all of the provisions
of this Agreement or to insist upon strict compliance by Hanson shall not be construed as a
waiver of any rights or privileges of the Company. A waiver of or a past act or circumstances
shall not constitute or be a source of conduct or waiver of any subsequent action or
circumstances.
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ARTICLE |

ENTIRETY OF AGR ENT

This Agreement supersedes all previous Agreements as to the same subject matter,
whether oral or written, between the Company and Hanson and this Agreement constitutes the
entire and sole contract between the parties and any prior statements, agreements, or
representation between the parties are merged herein.

ARTICLE X
OFE: USE

Each party shall have the right to offset any balance due to the other party against any
balance due from the other party under this Agreement, whether such balances are due to
premium, losses, expenses or otherwise.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed by their duly authorized representatives in New York, New York.

NATIONAL UNION FIRE INSURANCE
COMPANY OF PITTSBURGH, PA.
IRMINGHAM FIRE INSURANCE

PANY OF PENNSYLVANIA
INSURANCE COMPANY OF THE STATE
jOR PENIKSYLVANIA

e L0

ADDRESS: 70 Fine t
New York, NY 10270

and in Iselin, New Jersey.

HANSON INDUSTRIES

iz

ADDRESS:
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