Santenber 12, 1946

Mr. F. O, Case, Assistart to the Praosgident
Anaconda Conper {ining Compeny

Room 12€0 = 25 Broadwoew

New York 4, ifew York

Dear ¥r. Case;

Since our telephone conversation yaaterday,_}: have discussed
with Messra, 3tolte erd “ilnn +h~ sttnchad statemest.nbioh has been
prepared by the Accounting Derartment to show the ean%t d amourt of
cash to be realized by liruidstion of the 1iquid assats os‘m.r than the
supply items. 1In preparation of tﬁis/s}ﬁeﬁfen we tave usad ths date
of August lst, 1946 ss the basa perici-Tron whteh the figures are
prepared. The statement shows that ,é‘l 122, 006 /cesh should be realized
by the liruidatioa. NN S

\_\ /!
Refinery Department /

: Some explanatory remarks might bs helpful in studyivg the
zttachbed tabulation, ‘Ihé By=produ 2] shipped to Ommhe, Tooele and
UeSiSs Lead represent i entonss t would rormally be frozen when
the Fefiaery was in opa ation. The Ius of .these metals frozen as
jnventoriss i{n the Refihérv approxin {.e £410,000. These frozen
inventoriss are exclusivs' or the 'uxed Metal inventories of 383,030,

g N o

Fhits Lead Dért‘nent
. accounts
and lLeadei -l 11, The i

e\ceivable are largely from sale of ¥White Lsad
antory of finished ™ite Lead aund finished
Lead-in-0ill {s close to ql frozen inventory of these materiels when the
plant is ‘opé tina, /w11] not# that there ia no inventory iten of
Taw material\or 24n- 7] cass"™ material. The "in process” msterial in a
normal operatins PIsnt would approximate 330,000 and this inventory
value added to the £57,000 of finishsd Fhite Lsad and Lead-in-0il muld
indicate a normal f"ozen inventory of 87,000 for the White Lced Plant.

zine Cxide Deyariment

The "in process” ma\‘srials amountinz to %32,000 is largely
tha Pafuse dxide which we have in sinck &b the A"ricew Rloc¥. - The by~
products shown at a value of 41,000 is largoly the velue of the ‘
residie metal whieh we Lreated 1n tha Muffls Furnaces during iu-sat to
produce Frime Yestern Zinc epd a 14w 2ine Rasidue “etsl which has been

z0l1d ard shinped.
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“Mr. Stolte hns v

L d
Mr. F, 0. Case -2~ September 12, 1946

The probable frozen inventories &t the 0xtde Plant would
approximete the following:

Zine Serap Inventaries $200,000
Other Znw “Materisls 50,000
Finished “=toriais 150,000

¥159,000

Surmary of Mareal Tavestoniag
For all three vlonts we eould summarize ths probable frozen

ilavaptories as ollows: .
Lead Refinery s4w{r§oo
%hite Lead Plant . : 8714100
Zine ‘Oxide Derartmant 420200
; o B 'ZQDO

Refinery Metnl Rreafo-inn T

T BRI Labtor T ohends 1ike to At ~oues thn "i tu-es viiieh
thod ta U, Tiszuite-esdor dafte of sghomber 11th,
eory Of “hieh wag setf b v nffiee, el Tmigt and ur, T‘a" The
tebulntion attached to M-, “Mltﬂ's/lettnr ﬁ?és nn estimate of matal
recovered from ho=iralueha 104 1reds4 ot et Miiesern ot ghot avm,
The significant thing about this *hbhlat;mn 1d the fact that the lsed,
antimony, silver mud so0ld 9’!10"111 on oo boo YA m9 "in procass® has
slrogt entirely been uceourted for by ‘matdrmls that. we have shipped

to Onzha, U.S,S. Lead or Tcacle.; Cdpile ’ohbsﬂ figurses are not final
they are reasonadly corr 72 ~-.\ \) .

In the case o /tha -«.ptvris\t gtill in the plant, I believe the
residue furnace diemant ément ostirtpa ere congervative., JIn the case
of the high grade blast &maca slaé' which is shown as contsining
180,000 poundg-g Iand, thig mtérial is difficult to estimate its
reooqu‘ab“e Z. d ccn*nnt hecsids of the presence of nmetallies which
make spy g8 sractorv senile Aifficult to obtain., It should also be

mentionei ‘- thega mate) gaing on lead, antimony and rilver ars over
and a2hove t asgumadi mgthl recovaries which = have been carrying on
our haaks ’ctw yea‘ 44,

s

\._ -—

Zinc Oxide Metal ‘Hatoveries
In our JTuiy cost gheets we showed & matal gain of 319,705

pcunds of zine which would be our iniicated gain of metal as of
August lst, 1848, Thig geln of zine mey bs slishtly altered whon the
fipal disposition of frzat Falls Oross, Refuse Uxide, Dust Collector
Oride and Liquation Dross are disposed of but we believe ths physieal
invantory snd the 'noplé inventoriss are reasorably correct on these

items.
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¥r, ¥, 0. Cass ) -3 - September 12, 1946

Thite Lead Meta]l Recoveriss

The White Lead Plsnt lead recovery at the closo of July
indicates a gain of 71,000 pounds of lead.

¥e trust that this is the information you desirs.

. ’ o Very truly you /f'

-._. S -

Wr.W.K,Daly TN o

Mr.¥.E.Stolte
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ESTIMATED AMOINT OF CASH TO BT REALIZED FROM

Refinery Devartment

Accounts Receivable (Principally Mixed

By~Products. ts Omaha
By-Producta to Tooele
By~FProducte to U.S.3. Lead
Slag I'ile: ’
Bismuth (Refined)

Mixed Metal Inventory
Migcellensous Serap

White Lead Depai-t&zent

Accounts Receirvable
Inventory

Finished White Lead $ 38,708.00
. Finished Lead~1n-0il 18,473.00
. Finished Sulphate -
2inc O0xide Department
Accounts Recsivable
Inventory ’
Finished - $114,270.00
In Process {Refuse Oxide) 32,000.00
Rew Material
Rleevrolytic Zine 85,000,00
Great Falls Dross 22,000.00
By~Products (Residue Metal) 41,000,00
Haterial and Supply Items

Netal Department)

LIJUID PLANT ASSETS AS OF AUGUST lat, 1946

$ 33,263.00
292,795,00
113, 657.00
. 4,429.00

20,000.00 .
7,525.00
88,000.00
15,300.00

' $ 574,969.00

§ 84,921.00

57,181.00

¢ 142,102.00

110,817.00

294,270,00

not included in above $100,000

LaM/bm
9/12/46

$ 405,087.00

#1,122,158.00
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