Cleveland, Ohio Jupe 22, 1959 To: All Directors

MATTERS ON WHICH DIRECTORS AND/OR EXECUTIVE
COMMITTEE ACTION HAS BFEN TAKEN AND ON WHICH
OTHER ACTION IS PENDING

PAINT DIVISION

1.

Sadolin & Holmbled, Ltd. (11) - We are still amiting mceipt of executed copies
of the Technological Service and Trademark Agreements roved by our Direators

July 29, 1958. No reply bss been received to our May 1h end June & follow-up
letters.

Geveral Paint Corporation of Canads (11) - The status of this matter remains
unchenged. cuseions with Mr. Ayres, Genersl's principal stockholder, have
been deferred until such time as he is cble to represent a controlling interest
of this corporation in his negotliations.

Finskn Ferg och Pernissfabrils (21) - Ve are still awalting receipt of executed
copies of ths Induatrial Paint License Agveement opproved by our Divectors
September 24, 1957. No reply has been received to our Februsry 2, April 1,
May 15 and June 4 follow-up letters.

Searfs & Co., Ltd. (3) - Investigations by Mr. Dorfmeyer directed towaxd the
posaible acquf{ai’cion of the stock of this Csnsdisn psint menufacturer by The
Olidden Compsny, Limited ere contimuing. According to Mr. Duncan, prospects do
not appear favorable, however, for successful contract negotiations.

Brondram-Ienderson Holdings, Itd. (1) ~ Investigations by Mr. Doxfmeyer diracted
tovaxrd the possible acquisition of the stock of this Conadian paiant menufactuver
by The Glidden Company, Limited are contimuing. Accoxrding to Mr. Duncsn, however,
prospects 4o not appear favorsble for successful contract negotimtions.

CHEMICALS-FIGMENTS -METALS DIVISION

1.

Scranton Flant (12) - A proposal to the Trustee in Benkruptey of Dumont-Alrplane
& Marine Tnstruments, Inc., whereby we hope to reasquivre the property covexed by
our mortgnage at o price commensuvate with ite £air market value and estoblish o
cleim as a general credlitor for the bhalense of indebtedness due us, is bealng con-
sidexed by the Trustee'e sttornoys.

copy of the five-yessr ilmenite requirenwnta contract spproved by our Directors
Moy 26, 1959.
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FOOD DIVISION

L. Propoged Sale of Norwalk Plant (24) - This property has been listed with Cragin-
Tang-Free & Co., as euthorized by the Executive Committes on February 18, 1959,
and. vas advertised in the May issue of the "Industrial Property Guide" published
by the Society of Indvetrial Realtors. There were no responses to this advextise-
ment.  Our brolers now plen to contact the foofl processing induatry by mnans of
individusl brochures. If po prospects are developed by the latter part of July,
the Fxecutive Committee will. be anked to determine whether we sbould reduce our

asking price of $185,000 in an attempt to dispose of the property as soon an
possible.

2. Proposed Acquisition of Property in Louisville (10) - Due to inflated asking
prices for property in the Bergman-Ormsby Streets axea, the progvem suthorized
by the Executive Committee on November 7, 1958, to secure options on various
property, haas been indefinitely postponed. We have therefore reopened negotie-
tions with the louisville Textiles Compsny in an effort to purchese approximately
120,000 square feat of its property immediately adjoining our Louisville plant.
While some progress hes baen mada, furthex negotiations will be necessary before
a definite proposal can be prepared.

3. Proposed Acquisition of Property om Elston Avernue in Chiceso (5) - Negotistions
by Durlese Division personvel with the Chicego & Northwestern Roilroad relating
to the acquisition of approximately 223,622 square feet of land adjacent to our
Elston Avenve plant axe contiming.

remaining J.and occupied by the Food Division's shandoned hydvogen plant was
approved by the Executive Committee on June 15, 1959, subject to execution of a
formal purchase spveement now being prepared.

k. Proposcd Disposition of Hillside Property (%) - An offer of $63,000 for the
Food g

ORGANIC CHEMICAL DIVISION

1. Proposed Sale of Land to Americen Noxit Company (8) - Revisions requested by
Americon Norit's home office in Holland in the documents coverirg the sele of a
snall. parcel of our unimproved land at Jacksonville, as authorxized by the Frecutive
Comiittee on Novewber 12, 1958, have heen male and it is expected the transsction
will be compl.eted sometime in August.

2. Proposed Construction of Toll 0il Acidulation Plent st Coosa Pines, Alebama (3) -
Negotiations with the Coosa River Newsprint Company with respect to the construc-
tion by ouxr Corpany of an acidulstion plant on the basis considered by the
Executive Cormittee on Febhruery 12, 1959, are continuing.

CENTRAL SOYA COMPANY

1. Proposed Sale of Lond at Indianspolis to Central Soys Compeny (5) -We exe still
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Pending Matters Report -3- June 22, 1959

oemiting sdvice from Centrel Soye as to vhat portion of our Indisnnpolis property
it vill require as a feed mill silte.

R. D. IORNFR

Ri: McG

(The figure in pareutheses is number of consacutive monthis item hes been rending)
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