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LEAD INDUSTRIES ASSOCIATION
430 LEXINGTON AvEwUE
NEW YORK 17, 1. Y.

To Mombors of the Losd Industrios Associations
SUBJECT: REPORT OF SECRETALY AND TREASIRER
Enclosod plaase find Raport of the sscretary and trescurer
for the Yesr 1951, to b presented at the Annual Mooting to be bald

on Friday, April 18, 1952, at the Drake Hotel, Chicago, 11,
. - Yory truly yours,
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REPORT OF THE SECRTTARY

Summarizine the Activities

of the

Lead Industries Axsociation

For the Year 1951

Certainly the lead industry, like rost all industries, was faced
with 8 multiplicity of vexing problems in 1951, “Te belicve that the
Associztion once apain proved itself of irvcluable assistance in meeting
niry of these problexs, In so doing we further believe that the Associs-
ticn ccrpleted the year in as strorg 8 position as it has ever enjoyed «
in murber of nembers, in finances, in prestige both amon; its merbers and
on tho cutoide, .

Thile nceting the emergency protlens of the moment, the Associs=
tion al%o maintained 4ts efforts to acquaint users and prospective users
of lead products with their edvantages and how best to usc them, The
wisder of these contiruing activities is proved by the recent change in
the 1ead esrket from shortage to plenty, Sonme cf those activities have
pet with outstanding success,

Each day brings evicence of the wisdor of establishment af our
Safety and Fyglere Division as a full-tine activity a fow years ago. It
kas aided 4n the solution of preblezs of “oxicity xhich militste acainst
the use of sezd and the medical research which it suprorts has brougnt the
{1dustry much good will, There is much more that 4t can and should do to
educate the sedical profcasion arnd cthers in the diagnesis and trertuent
of lcsd poisoniny and in the proper handling of leed and its products,
Tithcut more vork in this cirection it seems 4mxssible to correct the
vast amcunt of adverce publicity, often unfair, to which our industry is
subjected,

The success of operstions of the Associstion during the past
year is, of course, largely depeadent on the excellent =xnZ unselfish coe
operatinn of our members, This hat in zany cases required that psrsonal
de-ires be ret asido or mcdified, ‘le arc dreply apreciative of this
attitude and of the time and thorsht and effort put into the Arsocistion
by its officers, ¢irectors, com:ittee members and nezbers in general,

“te are #l%o proud of our staff and wish to express sincere
aprreciation of their cfforts during the past year,

Following sre the detajls of our 1951 activitiess
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MOTISHIP

As of December 31, 1951, the Association had 62 reguler and
7 associate members, Three new members were added during the year, One
48 the Testern Lead Products Corpany of los Angeles, Another is Ansconda
Copper Miring Company, which was an original member through its sub-
sidiary, International Smelting and Refining Cocpeny, but which in 1951
expanded {ts membership through the parent company to embrace all its
lead operstions, The third ia the Matals Refining Company, of
Indiana, & new company organised to take over the i2ad operstions of &
predecessor company of the same name which had long been a mamber gs &
subsidiary of the Glidden Company.

One menber, the Jenersl Lead lMmufactiving Compmy, was lost
mmerically throush its absorption by another member corpany,

Current membership list is attached,
STATISTICS

There were no changes in the regular statistical services of the
Association during the yecar, Special statistical {nformaiion has bLeen
provided Government defense azencies on request from time to time, We
have still been urible to inaugurate 2 simple ama proopt secondary lead
statistical scrvice, although most members have been cooperative, becsuse
the coverage is insufficient, Efforts to provide such & sesvice Will
contime,

ANIAL MERTING

The 1951 anrual maeting was held at the Biltmere Hotel, Rew York,
ard again vas highly successful, Attendance was approximately JLO. At
this meetirg a resolution was adopted wrging the Sovernment to establish

a more realistic ceiling price for lead in relatioc to the werld market
and proposing suspension of the import duty on lead, with certain safe—
guzrcs, during the emergency. 3Both recommandations were later sdopted by
the Govermment, -

GOVININT RELATIONS

The Association was able to assist 4in eventual acdoption ty the
Governaent of the policies set forth in the resoclution mentioned adove,
It was also sble to assist in obtaining permission for mr.ufacturers of
lead products to pass cn the increased cost of the higher celling price
for lead, Xary interpretations and clarifications ci Govermment orders
bave buen obtained for members, both individually nd as & greup,

Te have attempted to keep all Joverrment agencies properly in-
formed of the lead situaticn to svoid 11l-<onsidered controls and sube
stitutions, This has involwed contect not only with the Lead Branches of
K.P.A. and 0,P.5,, but aiso other branches cealing with pairts and other
products containing lead and with other Soverrment deparirents such as
Arzy and Kavy, which specify and use load products, Ye he-e resisted
efforts st changes 4in Government specifications, made in the guire of
emergency, which wuld have militated against ths use of lead products,
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A grest ssount of time was spent with technical perscnnal in
many Ooverment sgencles involving the use of 1ssd both in tho deferse
prograz and 4in ncrxmal activities, Thesc included, in sddition to the
defense tnd military sgencies, the National Buresu of Standards, the
Atomic Enorgy Commission, the Public Bujldings Admindstration, ¥
Federal Housing Authority, the Buresu of Mines and others,

The Associstion also used its best efforts to have load released
froa stockpile, a3 an emergency messure only, to relieve ihe extrems
tezporary shortage in the fall, an action subsequently taken by the
Government.,

BULLETTNS AND PURIICATIONS

The Association issued 39 Nefense Bulletins 4n 1951 to add in
keeping members informed of Covernment orders and other actions effecting
their operatiors,

six Information Pulletins were sent to members to post them on
general infoimation sbout the Lesocistion, ¢r the industry that might not
otherwise cooe to their sttention,

only two issues of LELD were published 4in 1951 becsuse of the
shortage of lead existing throughout the year, This 4s circulsted to
about 35,000 users and potentiel users of lesd. Ath load now in good
supply, it may be well to consider a more frequent publication scheduls,

Other publications are mentioned under the sections of this re~
port dealing with specific promotional programs,

LZAD HICIME

Among the more ixportant sctivities in the field of 1lead hygiens
wereg

1. Surport of the study of childhood lecd poisocning at the
Childrents Hospital in Boston was continued, Enough coses have now been
studied so that an informative report msy be expectced before long,

2, Arrangements have finally been completed to otsrt a study
of chilihood lead peisoning st the Johns Hopkins Undversity in Baltimore
sbovst  July 1, 1952, and suitable personnel has been secured, That city
has long been 8 hotbed of adverse publicity on this subject,

3. Az independent study of childhood lead polisoring has been
started {n Cincinnati 1ith laboratery work conducted under the super=
vision of Dr., Robert Xehos at the University of Cincimnaty,

Lk, Childhood lesd poisoning continuen to be our most troublew
some prodblem and the cause of much publicity, ¥Ye have sccunulated
hundreds cf newspaper clijpincs on the subject, It is evident that these
cases canios be run down individually, case by case, with any hops of
curing the situation, &n overall broad approsch of education of the
medical profession, education of parents and cther protective measurce
seocs essantial,
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S. e have encouraged improved chemical and laboratory faci{lities
for the deternination of lead absorption wharever pessible to prevent
misdiagnoscs, In the past year the Cleveland Clinic has provided such
s laboratory with personnel cocpetent to aid physicians in lead diacnosis,
A new clinic, with similar facilities, 4s being constructed at Sal® Lake
City and serious consideration is being given one in the New York City
ﬂ.tlth W‘

6. Preliminary stcps were taken, with the cooperation of menbers
who make lead compounds, toward uniform warning labeling of these products,
as & result of two states that already have labeling laws and others that
contemplate them,

T+ Ve are gerving on & committee sponsored by the American
Standards Association to study the broad problem of childhood hazards,
including a stancard for "safe® paints to use on children's furniture and

toys.

8, ‘e have followed closely devclopments in the use of *ELTA,®
a new cherical compound that gives indication of value in the treatment
and perhaps the preventicn of lead poisonirg,

9. The study of the safety ol red lead paint for water tank
interiors was contimued with wholly satisfactory results and has led to
recoval of an objectional paragraph in the Federal Specification for
those paints,

10, A study of the darmatolorical effects of lead stabilizers
for plastics was financed at the University of Cincinnati and a report of
results proviced interested members,

11, Dreaty-one hygience and safety bulletins were issued to members
in 1951, Of these, 16 were & rnew series of legislative bulletins list-
1rg state and Fecderel logislaticn introduced which might be of interest
to xexmbers. A survey at the ycar-end indicated that most members found
this service helpful and wanted it continued,

12, Ir addition to the special activities mentioned a lar-e
volume of corrcspondence and telephone calls vitn both members and oute
siders has beea handled, This 4s probably the most time-consuaing part
of the work tut is extremely important,

JETALLIC LFAD FROIUCTS NTVISTION

A detailed report of the activities of this Division was sent
to its meabers on October 15, 1951, The following summarizes that reports

1, Two practical field men have promoted the specification of
lead in plumding codes and {ts use in pluabing and water works systems by
persoral calls on plumbers, city officials, water works engineera and by
aldressing meetings of plumbers! organisations,

2, They have also procoted the proper instruction in lead work
of plimbers! apprentices in classes throughout the country,
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3., "Plumbers' Formm,¥ an eight—page magazine promoting the use of
lesd in plumbing, is mailed to 26,000 people in the plumbing industry four
times a year,

L. The Associastion had an exhibit on plumbing at thu anmusl cone
vention of he National Association of Yaster Flumbers,

S. In cooperation with the Red Lead and Yhite lead Divisions,
this Division sponsoreds treveling exhibit on lsad 4n building construntion
among 15 leading srchito.tural colleges,

6. The bsoklet, 'Lead in lbdern Flumbing® was reprinted, bring-
ing the total circulation to nearly 25,000,

7. Four articles on the performance of lead in contact with
cortain corrosive chemicals were prepared and published in the Corrosion
Forum Section of ®Chemical Enginesring,®

8. A cerprehensive article oa "lNew Nevelomments Fapand the Use
of Lead Censtiuction® was prepared and printed in "™Materials and Xethods,¥

9. Rleprints of the foregoing articles were circulated to zambers,
to chemical engineering colleges, cheamical construction companies and
leed burnin; contractors,

10, A section on the performance of lead in contact with ald
cacmon corrosive chemicals {3 being prepared for putlication this yeer
in *Chenical Znzineering® and rprirts will be obtained for circulation,

11, A new book "isteriale of Construction for Chemical Process
Industries® waz published by licOraw Hill Publishing Cocpamy and gave favor-
able treatzent to lcad based on dats supplicd by us to "Chamical Engineer=
ing® in the nast,

12, 4 lecture on "lead as an Engineering l'aterial® was delivered
to 100 gracuate studcats at the liewark College of Engineering.

1). & staff necter was appointed to the Prazing and Soldering
Committee of the wuncrican Tislding Society to prepare the soft soldering
section for 8 Lanual on Erating andé Solderin-, Representatives of four
solier manufacturin; mrmbers were appointed to 8 spicial committee to work
with hin in tho prcparation of this section,

1k, Installation of lead flashing on the podel hone constructed
by *House Reautiful® was corpleted, following our drawings snd specifie
cations and under our supervisinn, :

18, & nurbor of articles on lead Pluzmbing and load chazical $n-
stallations were propared and published in the issoclstion's masasine,
Lead,

14, Housing Bulletins, listing public and military housing
projects as snnounced from “lashin ton, ters circulated to members, in
addition to other tulletins containing pertinent inforsation for the
Metallic Lead Prodicts Division,
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17. The faculty snd students of the letallurgical Department of
Yale University were addresscd on "Recent Nevalopments {n Lead Metallurcy.®

18, A large mumber of inquiries for assistance in the use of
lead wers handled by <o:respondence, telephone and personal contact,

19, Lisison with all the principsl technical societies dealing
with metals was maintained by the staff,

20. A staff member &s serving on 8 Fluxbing Advisory Committee
of the Nationsl Research Courcil to advise the Tefense Production Ale
rministration on the conservation of criticsl materials in plusbing,

PIQNTS JND CHEXTC.LS DIVISION

This DMvision is & perger of two former Divicinns, the White
Lead and led Lead :ivisions, The perger was authorited by the Board, ¢o
take effect Jamuary 1, 1952, to effect opereting economies and for other
practical reacons, The acti~ities in 1951 are surmarized heres

RED 1ZAD

L cetailed repo-t was sent to members on November 15, 1951,
It i sumarized as followsy

1. A pew Red Laad Technical Letter No, 6 was published during
the yeir, . '

2, Tecause of continued demand, Red Lead Technical Letter 3o, 3
was reprinted,

3. An article on the form:lation and gpplication of red lead
base priper paints was prepared and published in *"Paint and Varnish Pro=
duction® magazine,

L. A new service, pro-iding menbers monthly with 1ists of people
requestin: literatire or information {roa the Association, was imitiated,

S. Field work with federal a-rnzies, stete highway departizents,
utility cozpanies, paint companies and others interested in metsl pro-
tective pxints was continued,

6. Convertions of the american Scoiety for Testing Naterials,
Federation of Point and Varnish Production Clubs, and the Kational
associaticn of Corrorion Engineers were attended,

7. In cooperstion with the Waite Lead Division, the Red Lead
Division exhibited for the first time at the Point Industry Show,

8, The technical director of this Division acrved as secretary
of the Jovermaent-Incustry Chromate Pigment Comnmitites sponsored by the
Corps of Insineors, U, 8, Lrmy,

9. The organitation and subsequent mcetin:s of the Steel
Structures Pakting Council were attenced,
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10, & larpe number of technical inquiries wore handled, typified
by recommendations for a painting schedule for the t2levision antenna
screens of the Columbia Broadasting System on the Expire State Building,

11, Inspections ard data sabulations were continued on the 1,509
test specimens at five different locetions in connection with the atave-
pheric exposure pro;raam started by the Division in 19L8,

12, Inspactions were also continued on the two coopsrative
projects with the Navy and several .ed le ad paints have so far proved
to be outstanding, These are in conjunction with the Norfolk and Philsw
delphis Naval Shipyards,

13, &3 a result a full scale secvice test of one of the red lead
Sotton paints was planned by a nember of the Bureau of Ships for the near
future,

1, In conjunction with the Safety and Rygiene IMviesion of the
associstion, ficld tests of the toxicolozical effects on potible waters
of red lead paint meeting Federal Specification TT-P-86a, Typs IV have
been conducted, The results led to an .uaxwy recommendation requeésting
elizination from the specification of an objectionable clause prohititing
the use of this pairt for the interiors of potable water tanks, which
has been done,

15, Several articles on the use of red lead paints for various
applications have been prepared fcr the association's publication, "lead,”*

THITT LE.D

o detatled report was sent to members on November 2%, 1951,
It is surrarized a3 followss .

1, Technical aivertisecents setting forth the advantage of
using white lead 4n house paints were prepared and run in six lcading
paint industry trade papers, ..dvertisements appeared svery two weeks in
the .MFRIC.N P.INT JURLL, =onthly in the C.7ICI.L DI"=ST, P.JIXT, OIL
SND CHRMIC..L REVIEY, "TATIRN FINT KEVIT™, and PLINT ..ND V.RAISH PPO~
DUCTION N.G.ZIKE, and Ui-mornthly in OIL, P.INT .ND IRUG RTPOLTER,

2. o 20~-pazo beok tellirg the story of the advertising ia
more detzil was prepared and sttractively printed, This booklet was
first distrituted at our exhibit at iLhe Pairt Industries Show in
Fovember, 1551, ibout 700 coples were hended out there, Imcediately
thereafter it was mailed to thé ),L00 wembers of the Paint, Varnish &
Lacquer ..ssocietion and the Federation of Paint and Varnish Production
Clubs, .1 sdditional 800 were distrituted throuth paint compardes at
their request, and LOO mcre cn individual inquiries resulting froa our
advertisenents and reviews {n the trade press, The total distridbuted to
Cate 1s 5,300,

3, & 12-page techrdcal bulletin containing our recomasnded
formulas for house paints was preparsd and distridbuted with the took
previously mentioned,
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L. In conjunction with the Red Lead Division, an exhibit was
displayed at the Paint Indurtries Show in Novcmber to gain personal con-
tact with the poople who make and formulate paints. It was highly
successful,

S. The technical committee met several times during the ysar
in the preparation of materisl for the advertising and books, It also

laid out some needed research projects to develop additionsl material fur
future advertising,

; tiully sibedtted,
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Alrpha Metals, Inc,
The .merican letal Co., Ltde

imerican Smeliting & Refining Co,

«naconds Copper Jdning Co.
Bers & Company, Inc.

«Broken Hill .ssceiated Smelters

Proprietary Ltd,
s3=cken Hill Seuth, Ltd,

Puker Fill & Sullivan Mining and

Concentrating Coe
Certridge Smelting Coe
#>rt:o de Pasco Carpe
Cl.ief Consolidated 3ndng Co.

The Consolidated Wining & Swmclting

Co. of Canzda, Ltde
Day MWines, Inc.
Dicksou Weatherproof Nail Co.
Division 1ead Co.

E. I. duPont de Nemours & Co., Ince

The Eagie-Ficher Io,

The Electric Storage Battery Coe

Ethyl Corp.

Tuston lead Co, (The Glidden Co.)
Evang Lead Division (ilaui:aal Lead Co)
. Bux §7: No., Side Br,

Evaas Metal Co,
Federal Kiring & Smelting Co,
Pederated Metals Divisicn of

~perican Smelting % Befuning Cos
#The Fa=crione Thre & Tubber Co,

“t.2 Fierm Lmad Covp Ince
Wwe 2. Fuller & Cn,
G:~iaer Yotal Co.
Glates Zext €. Ine,

Box 3L, Bergen Statien
61 Broadwxy

120 Broadway

25 Broadway

~shland & Lewis Sts,

Collins House
Box JSb—C, GePeOe

100 Pacific St,
LO WAl St.

Box 300
Place Dl rmes

Bax 590
€36 ¥. Kinzie St,

umerican Bullding
Bax 6109

LOS lexirgton Ave,
500 fcan Lvoe

Box L67

12C Eroathray

127 Brcadany

Box 7. Firestone Park
Bridicy 4ve, & School St.
304 14asion St

L8y 5. Lc=plell Sve,

31 Bk v,

Geilemy - Bres, Smoiting & Refining Co.S58 =, Wishi~zian St

fiaziead fend Trxucts, Inc,
Huzle Joming (o

Hud:em Smeltins ¢ lefinins Co.

y=1ial Type ¥e'al Co,

Inlaraaiiora) Selting & Refinine Co,
(. az07ia Salan Co, Lgepta)
The Jelrsuen Fotr Manufacturing Coe

Lyp rle. Tee.

s Poodcta Coa

Jean B Maedregor Lead Co,
Vi12ls Refiaing Coe

ro.-0 Suelting Cos

Like Hoveo Kindng & Nilling Coe

hatlona) e fo,
Nt Pk Wur: Co.
foth wokea KLY, Ltd,

e sz0ciate lember,

5221 lumana L7e.

85-95 1yatt Lve,
3L00 Lraringo Lve,

25 eroatwxy

602€ <, 27 S, Brosdmay
2v)i prdéon e,

707 B Vel aso

LSO P, 25% 3¢,

1723 Suwzs.s St
Onlario 7. Brth Sts,
620 2owr BuCg,

11 Broazasy

Bax 1903-R, G.Pyd%

Jersey City l‘, Nde
New York 6' N, Y,
New York S, K.Y,
New York L, N.Y,
Priladelphia 2L, Pa.

Nelbourne Clyiat Mila
Melbourne, justralia

Keliozz. Idehe
Caxbriz.e, Yass,
Kew York S, N.Y,
Bureks, Utah

Montreal 1, Canada
Wallace Icdaho
Eranston &, I,
Chizago 22. M1,
Tiieiasion §8, Dels
€inxinau~d 1, Ohlo
Prilsda nhin, Pa.
o1 Yoos L7, K.Y
Seowror 3 Ta.
Chasioviag: 250 .Va.
atianty. Ca,

Ycw York S, K.Y,

New Yok 5. M. X,
ohraa 17, (tae

Leag Tsiani (273N L
§22 Pra-s1320"9 Tai,
Clicagy X4, 121
Brossi;z 27, NeY.
Gocign 2_. Tt
Ruroaersd, Urd
Wallices, eawe
Newark Sg qade
Palladdphia 3, Pa,

New Yo~k :l; wY-

§%. loo® Y. Yo
Lotg In1radt owael Y
Heatton 3, Do
[ALES 2}, €1
Hewoon. N d,
Milxdirna ly Pae
Heoonn Ard,

Nex 2o 9, N Ye
Koctiuy, Uiah
Melbourto, ;mztralis
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Northwest Lead Co, [

Tthe Okonite Co, .

Park Utah Consolidated Mines Co.

Pennsylvania Smelting & Refining Coi

Phelpa Dodge Corpe

River Smelting & :lefining Co,

Rochester Lead Warks, Ince

St. Joseph Lead Co,

Shattuck Denn Minirg Corpe

Silver Kinz Coaldiion Mines Coy

Silverstein & Pinsof, Inc!

Standard Rolling ¥41ls, Inc.

Sunshine Wining Co.

Urited .merican Metals Carpe

Urited States Soeltins Refining and
Jiining Coe, Ince

The Victory White ¥otal Cos

Hyran Vienor & Sons

Vulcan Le2ad Products Cs,-

The Vensley Metal Products Coy

Testern Electric Co. Inca -

Testern Lead Products Cof

Thite Ketal Rolling & Staping Corpe

Winchester Repeating Lrms Coe

#The Zinc Corpe Ltd,

alssociate Member,

'

2700 16th Lve,, SeWe

Continental Bank Bldg,

200 E, Ontario St,
LO wall St.

L19S Bradley Rosd
360 Exchange St

250 Park .ve,

120 Biroadway

1010 Xearns Bldg,
1708-1720 Elston Lve,
115 N. Second St.

196 Diamond St,

57 williom St

1205 M2in Sty

$300 Hatcher St
1545 W, Pierce Sti
1LLS5 Osage St

195 Broadway

14530 E. Pacific Way
80 Moultrie Ste

Box 38L-D, GePa0s

Seattle ki, Wash,
Passaic, NeJo

Salt Leke City1,Utad
Philadelphia 3L, Pa,
New York 5 NeXe
Cleveland 3, Ohio
Rochester 8, N.Y.
New York 17’ . 1% A
Kew York 5. R.Ye
Salt lake City 1,Utah
Chicago 22, Ill,
Brooklyn 22, N.Y.
Yakima, Wash,
Brooklyn 22; ReYs

New York 5. 7% &8
Clevcland 13, cho
Richmond S, Va,
Wliwaukee L, Tis,
Denver L' Colo,

Now York 7, ReYe

Los .ngeles 22, Cal,
Brooklyn 22, N.Y,
New Haven L, Conns
Nelbcurne; australia




vwal weeting woriY je-te, jes2
™e Treasurer rewectfully suvtnlts the report of the it of the accownty of the
assoclation as of Decenber 33, 3955, by nasaing § $e)lg, 83 follows;

NasEing & SCULS
Certitied pudllc accountanty ww YO 37, 4, ¥,

scooranry grensigig

Leed Indvstries associstion;

W have euanined the calance sreet of Lead tndustries assciation as of Decoder
31, 1931 ond the re.ated statenent of Income, expenses, and Fesefves 107 the yoor then
ended. Our exaningtion wes mace in accorgance sith generslly accepted auditing stane=
ards, and accordingly inclyced such tests of the sccounting Fecords and Buch othes
wditing procedures as we ccnsicered necessery In the clramstances.

tn our spinion, the acconvenying Lalance sheet and staterent of Incone, empenses,
ond reserves present fairly the Pinancial position of the association at pecender 31,
1831 03 the resutts of Its operations for the yoar then ended. In confomity wite
peneratly accaoted accowmting principles appliod on & Dasis conslstent wxth that of
the preceding yoer. .

(s1gned) masaing & siaty

arch 31, 1982

SaLaact SHET, DCCL-07R AL, 1953
A33cTys

Ay {including savings tank 0e0site. $50,297.94) ccvenanaccescconanas 315),210.67

ONMICATIONS CF Taf UMITLO STATES = AT cOSt (3-7/#8 Cone

titicates of Indecteoness, series &, Oue agrit 1, 1952} ccuccccencss 3, 008,00
MENBERSHIP A3SISS €TSS PILLIVARL ccoe-cvctascssosocccsssscscassrnssans 1.272.00
OTuCR aCCOUST RECLEVARCeeee L. 0¢
PRCPAID ADVEATISING CXPINSL.. 71). 99
ACYORCES 2R TEAvIL (PPERSLS cornes 2.078.0¢
A1k THYIL O0PIStTeccacccnnnss ar.00

TOTM cosocscarcoconconconcans $1°2,73:. 28
SR AR T——
LI a8 LI YIES ans RESCOYVCES
ACCOUNTS PavARL:

0rdinary fund.ocevescns

Safsty and nygiens Fundiccicaccoaee

Ml Lesd Divislon Fumd.cescserssccsasssecccecscosrscnnne 8 3.109.0¢
amvin

Ordinary Fund.ccc ceososnccnnesscencscsnvasaccasscscooess §79,60,.2¢

$afcty nd vyiene Fund.. seves 21,898 %0
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