ACCOUNTS RECE IVABLE (CowTinveD)

CUSTOMERS LEDGER = WHITE LEAD DEPARTMENT

LeoceEr DesiT BaLance, June 20T, 1942

TH1$ BALANCE IS OETAILED AS FOLLOWS:

CusToMeERS ACCOUNTS RECE! VABLE

$ 58,691437

UNCOLLECTIBLE ACCOUNTS 1,131.58 (1)
FREIGHT CLAI M8 413,36
INOEBTEDNESS OF UNCONSOLIOATEO SUBSIDIARIES:

ANMACONOA WIRE AND CASLE ComMPany 5.27
I ¥OESTEONESS TO CONSOLIDATED SUSSIDIARIESS

MoNTANA HaRDWARE CoOMPANY 128,56 (2)
ACCOUNTS CUE OTHERS 8445

$ 60,104,557

(1) THis accounTt snows $1,081.58 oM LEOGER CARD DUE TO AN ERRONEOUS

AMOUKT OF $50,00 BEING TAKEN UP AS A DEBIT AND CREDIT ON JoURNAL
VoucHer Nc. 810 or June, (942,

WHEN ENTRY WAS POSTED TO LEDGER
CARO, ONLY THE CREDIT AMOUNT WAS TAKEN UPy CORRECTION OF TH IS
DIFFERENCE WAS MADE In JuLy, 1942,

(2) In REPORTING FOR PURPOSE OF CONSOLIDATED STATEMENTS, THIS ITEM
WAS ERROMEOUSLY CLASSIFIED AS ™ACCOUNTS OUE OTHERS®,

THE FOLLOWING IS A LIST OF ACCOUNTS WH ICH, AT Juwe 30Ti, 1942, Have
BEEN ON THE B0OKS FOR A PERIOD OF NINETY DAYS OR MORE!

ASPLUND AND OuLson PalwT STtomre

$ 171.38
ACCOUNT DATES FROM MarcH, 1942, Pato $75,00 1x JuLy,
1942, ACZOUNT IS COMSIDERED COLLECTIBLE.

Comeln— WiLsox Company

447,00
ACCOUNT DAT.ING FROM JANUARY, [942, APPEARS TO BE VERY
SLOW PAY BUT IS CONSIO0ERED $000¢ LAST PAYMENT WAS REC~

EIVED In MAaY, [942, whicH TOOK uP OCTCBER, 1941, INvVOICES,
NO INTEREST 1S BEING CHARGED ON THIS ACCOUNT,

HamPOEN CoLOR AND CHEMICAL CoMPANY

$ 800.00

ORIGINAL I1NVOICE IN AMOUNT OF $3,015.00 OATING FROM
FESRUARY JOTH, ]942 (S SEING REDUCED 8Y MONTHLY PAY-
MENTS. Patp $400.00 v JuLy, 1942, A GOOD ACCOUNT.

LAGESCHULTE AND HAGER, inC,

$ 260.20
ACCOUNT OATES FROM FeESrUARY, 1942,

Pal0 $69.13 1
JuLy, COLLECTISLE SUT SLOW,

N10139

$ 60,104,57
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CURRENT ASSETS

ACCOUNTS RECE IVABLE {ConTInvED)

CusToMeRrs Lepcer =~ Wuite Leao DeparTuent (CowTiwuen)

MCATTEE anD Company, Lede

$ 53,14
ACCOUNT DATING FROM MARCH ,

{942, LAST PAYMENT WAS R ECEI VED
In MAY WHICN TOOK UP NGVEMBER aAnD DECEMBER,

1941, 1uvotces.
ACCOUNT IS CONSIDERED G000

PACKARD PAINT An0 VARNISH Compawy

$ 132.00

REMAINING BALANCE ON ORIGINAL AMOUNT OF $640,00 FOR RETURN=
ABLE CONTAINERS SHIPPED (K SEPTEMBER, ]941. AccouwT IS
BEING GRADUALLY REDUCED.

AMERICAN TERMINAL COWMPANY = FREIGHT CLAIM

$ 39.38
CLAIM FOR LOSS ON SHIPMENT OF 400 POUNDS OF WNITE LEAD IN
Oite CLalu, Noo. 187, was FILED IN JuLY, 1940,

THE TRAFFIC DEPARTMENT WAS CONTACTED REGARDI NG THE STATUS

OF THIS CLAIM AND THEY ADVISEDC THAT "CLAIM WAS [N THEIR
CURRENT FILEW,.

In VIEW OF THE TIME THAT HAS ELAPSED, (T [S RECOMMENOED THAT
THIS CLAIN BE WR{TTEN OFF, )

UNKCOLLECTIBLE ACCOUNTS

Bossowg, Frep, Jo

$ 66,04
OricInatL accouwt or $191.04 oaTes FrOM June, 1940,

IS NO LONGER IN BUSINESS AND ACCOUNT WAS PLACED

CusTomeRr
COLLECTION AGENCY.

IN HANDS OF
AFYER THEY WERE ASLE TO COLLECT $125,00
THEY ADVISED, ON JUNE 29TH, 1942, THAT CLAIM FOR BALANCE HAD
BEEN PLACED |¥ MANDS-OF ATTORNEY:

THIS ACCOUNT WAS UNDERSTATED ON LEDGER CARD 8Y $50.00, AS uas
SEEN PREVIOUSLY COMMENTED ON UNDER THIS ACCOUNT,

CrockeER's PatuT An0 PAPER STORE

$ 75.00
ORiGINAL SALANCE oF $200.,00 oaTes FroM JutY, 1540, Accounr
WAS TURNED OVER TO COLLECTION AGENCY IN APRIL, IS41, Presewt
INOICATIONS ARE THMAT BALANCE WILL PROBABLY 8E PAID IN FULLe

PAYuENT oF $25,00, LESS COLLECTION FEE OF $3.75, WAS RECEIVED
18 JuLy, 1942,

CYPRESS Pai NT AND WALLPAPER Company, InZe

$ 25.00
BALANCE ON ORIGINAL ACCOUNT oF $100.,40 wnick DATES FRom Dec~
EMBER, 1940,

CUSTOMER EXECUTED AN ASSIGNMENT To Ntw Yomx
CREDIT MEn'S AssociaTion oN Juwg 12Tw,

§941, OuR CLAIM WAS
FILED JUNE 26TH, 1941, AT Decemsenr 3isT. 1541, $75.40 was
CHARGED OFF AGAINST RESERVE,

LATEST CORRESPONDENCE WOULD
INDICATE THAT SOME RECOVERY MAY 8€ REALIZED.
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CURRENT ASSETS

ACCOUNTS RECE!IVABLE (ConTiRuED)

CusTomers Lepcer - WniTe Leao DegeamTmewr (CowTiwnuen)

UncoLLecTiaLe Accounts {ConTiwues)

INCA PAINT MaNUFACTURING COMPANY $ 11.63
OmicinaL accounT oF $191.63, OATING FROMW May, I94], was
PLACED N HANMDS OF COLLECTION AGENCY WHEN NO RESULTS COULD
BE OBTAINED THMROUGN CORRESPONDENCE. PavMeENT ofF $180,00,
LESS $34.50 FEES, WAS RECEIVEOD (N DECEMBER, (941,
LATEST CORRESPONDENCE OM FILE STATES "THE ASSETS IN THIS CASE
ARE  KEQLIGIBLE AMO FROM ALL INDICATIONS THERE WiLL 8€E MO
DIVICENDS TO CREDITORS™,
THIS CUSTOMER 1S ALSO ON THE 800KS OF THE ANACONOA SALES
Company For $175438.
LILLIBORG AND COMPARY, V.E. $ 409.22
ORIGINAL ACCOUNT OF $511.52, DATING FroM SgeTeumper, (941,
wa3 TURNED OVER TO CHICAGO ASSOCIATION OF CREDIT MEN FoR
COLLECTION. A oiIvioewo oF 204, or $102.30 was received tn
APRIL, AND FINAL OIVIOEND OF $57.34 was RECEIVED I[N JuLv,
1942, BaALANMCE OF accounr, $351.88, was CHARGED TO RESERvVE
In JuLy, 1942,
Max Patar ano Guass Courany $ 42.12
Palo JuLy 0TH, 1942,
McKInweEy BroTuers Company $ 200.00
ORIGIKAL ACCOURT 1M AMOUNT oF $380.50, DATING FroM AucusT,
© JS40, wAS TURNMED OVER -TO COLLECTION AGEMCY N ApriL, 1941,
ANY FURTHER COLLECT| ON APPEARS TO BE OOUBTFUL,.
MuTUuAL PaINT ManurFacTurtnc Comea ny $ 154.00
THiS ACCOUNT DATES FROM FESRuarY, (942, CusToMeR IS oN
VERGE OF VOLUNTARY BANKRUPTCY AND PAYMEXT OF ACCOUNT (S
QUITE DOUBTFUL.
CusTOMER IS ALSO ON BooKS of THE Awacownoa SaLes Coueany
18 amount or $352.88,
$ 25.00

Q'ConneLLTS

OricInNaL accounT oF $130,99 DaTeS FrOM MAY, 194!, Business
WAS ASSIGMED FOR BENEFIT OFCREDITORS AND OUR CONSENT TOGETHER
WITH CLAIM WaS FILED 1u Seprcueer, [94(,
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CURRENT ASSETS

ACCOUNTS RECEIVABLE (ConTiwueo)

CuSTOMERS LEDGER ~ WHITE Leao DeparTuexT (Cowntimueo)

UNCOLLECTIBLE ACCOUNTS {CoNTi wuE Dl

Q'ConneLL's (ConTinveD])

A 10% oi1vioeno oF $13,09 was Palo IN Decewser, 1941,

or
THE REMAINING BALANCE, $92.90 was cHarGeED To ReESERVE N
Decemser, 1941,

ON JuLY 9w, 1942, Dun AND BRAOSTREET ADYISE AS FOLLOWSS
MHENRY O'CONNELL DISCONT]I NUED THIS BUSINESS, SOLC KIS
MOME AND LEFT TOWNe THERE IS ¥O SUCCESSOR™.

PaTTON SuppLY COMPANY, INCe

$ 18.00
ORIGINAL ACCOUNT OF $33.00 DATes Frow May, 1941, Accouwt
¥AS TURNED OVER TO COLLECTI ON AGENCY In FESRUARY, 1942,
PaymenT oF $15.00 was ma0€ 1w Marcw, 13942, OnLY PROBASBLE
MEANS OF COLLECTI NG BALANCE 1S BY SUIT,
THe PAINT Por $ 17419
ACCOUNT DATES FROM SePreMeer, 1940, ACCOUNT HAS BEEN 1IN
HANDS OF CHICAGO ASSOCIATION OF CREDIT MEN, Ax0 ALSO Bau-
HNKE AND SILVER, WHO BOTH HAVE RETURNED SAME AS UNCOLLECTISLE.
PIONEER PAINT aNO VaARWISH Company $ 23.2)
ORIGINAL ACCOUNT I N AMOUNT OF $29.01 DATES FROM NOVEMBER,
1940, 'Iw Decemsen, 1940, CUSTOMER EXECUTED AN ASSICNMENT
FOR BENMEFIT OF CREDITORS,
In Jawuary, 1941, & orvioewo of $5.80, or 20% was Rme CEIVED,
AND A FURTHER DIVIOEM® IS ANTICIPATED,
RAIN=ON~PRODULTS MFS, ComPORATION $ 65.17

ACCOUNT OATED FROM FEBRUARY, 942, CuSTOMER FILED YOLUNTARY
BANKRUPTCY 1N MAY, 1942, AND OUR PROOF OF CLAIM WAS FILED ON
May 22n0, 1942,

ASSETS OF COMPANY MAVE BEEN OFFERED FOR SALE.

No FURTHER
INFORMAT I ON IS AVAILASBLE AT TKIS DATE.
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CURRENT ASSETS

ACCOUNTS RECE tVABLE (CoNTINUED)

ReSERVE FOR DousTruL NOTES AnND ACCOUNTS

LEDGER CREDIT BALANCE, JUNE 30TH, 1942 $ as S 034

Recowctewent
Ory
Zinc OxiDE 'WHITE LEAD LEAD IN OIL  ToTaL

LEDGER CREDIT BALANCE, OcToBeER 31sT, 1940 $ 31,066,08 $ 5,088.,31 $ 4,044,98 $ 40,199.37

CREDITS - NOVEMBER isT, 1940 To Juwe 307w,
1942, INcLUSIVES

ACCRUALS FOR PERIOD 4,562,116 5,614.94 [0,177.10
RECOVERIES FOR PER!IOD i 11.84 149,04 i8.81 279,69

$ 31,177.92 $ 9,799.51 $ 9,678.73 $ 50,656.16

OgsiTs - Novewser 18T, 1940 To Jumne 0Tw,
1942, INCLUSIVES

LOSSES CHARGED TO RESERVE 902,22 16,50 4,182.10 5,070.82

LECGER CREDIT BALANCE, JumE 30TH, 1942 $ 30,275.70 $ 9,783,010 $ 5,526.63 $ 45,585,34

RATE OF ACCRUAL Nowe +0025 0075

UNCOLLECTIBLE ACCOUNTS -~ JUNE 30TH, (942

Zinc Ox10E DeparTuent $ 100,00 $ $ $  100.00
WHITE LEAD DEPARTMENT 977.58 154,00 1,131.58
Anaconoa Saces Company 561.89 170.56 426,68 1,159.13

- - $ 661,89 § [,148,14 § SB0.68 § 2,390.7I

SLow Accauwnts = Jywe 30TH, 1942

Zinc Ox10g DepamrTument $ $
WHITE Leao DeparTMENT 932,00 971.10 1,903.10
ANaconoa SaLes Comwrany 46,50 313.85 360435
$ $ 978.50 § 1,284,95 § 2,263.45
TotaL PossisLe LossEs $ 661,89 $ 2,126.64 § 1,865.63 § 4,654.16

PNY 00000986




