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3 STATISTICAL RECORD 1 ; - -
- . 1944 . 1943 1942 1941 : 1940 1939 1938
Engrf-d Do ShATE..ooceccccmmmree . $15.44 . $15.12 $14.21 $13.71 v g'" §3.41 ;mzo -
Pl ends per share $12.00 - _ Si2.o00 $12.00 . $8.00 . .00 : .00 . 12.00
RIS, TS o e el wmk  RUR secmmo Jel 0 YR fed
ﬁr:m:fsm'roox B— 800000 9000 900,000 - 900.0 0.000 - 900,000 000
- : ‘ 11921, 500 1922 . @530 1923 700 but pavment was postpohed indefinitely. HTo
. Singer Manufacturing Co. capital steck; ‘1[.5‘924.-- $.00 - 1925... !%000 1926._. 48.00 | Mar. 15. one e ¥y
par §100: ; . 1920-55 o800 1929, 2600 1930.°° 2200 | LISTED—Unlisted trading on New York Curd
R ORIZED—1200.000 shares: issued and (1831 1380 832 8 1933... $.00 | Exchange. .
outstanding, 900,000 shares; par $100. - 34 1450 s 3400 193631 1800 | rRANSFFR AGENT_Reglitrar & Transter
Dividend Record (In §) - |legi moo 1942745 12.00 @isde.. 300 |Co. Jersey City, N.J. . - S
($100 par share¥} ‘ [(Paid 200% stock in 1900 and 100% in 1810. REGISTRAR—Commercial Trust Co., Tersey
MiNot : s gPlus 50% stock. ®Plus one share of Inter- | City, N. J. . :
~s.1911 avail. 1912 __ 13.00 ~ 1913 1860 national Securities Company of i3. J. prefer- | pRICE RANGE— 1945 T 1944 - 1948
1914 1200 1s15__ - (300 1816 . 900 ence stock (par $1). mstockmdeﬂ author- i ‘Stock__.__- 370-2671% 295-229 Z41-175%

1917... 11.00 'ls_u-fm 10.00  1920__. B87.00 'ized dlstribuaon ot 331/3% st Dec.

. 1922 .
UNION CARBIDE & CARBON CORPORATION Y

CAPITAL STRUCTURE

CAPITAL STOCK Par Amount Esrned per Sh. Divs. per Sh. Call ce

, Tssue Value Outstanding 1945 1944 1045 1944 Price 1948 93248
3 1. Common ._ no par 9.277.188 shs. $4.08 [11$4.08 $3.00 $3.00 - 1025-781  111-15%

™ MAfter post-war contingencies, earned per share: 1944, $3.72.
HISTORY Canadian National Carbon Co., Ltd—Dry cell _ Industrial Gases & Carbide: Ranks as the _
L s Mew York, Nov. 1,191 sa s . . batteries, carbon electrodes and other car- leading producer of caleium carbide which 1s

” holding company and acquired siocks of the - -DIn PrOAUELS, o8 o o o gy Gl 2 raw material for acetylene and made by "

following four companies and their subsid- Canadian_ Railroad Service Co., Ltd. coke c - Ogrbide 38 also used o cmea wr Mg

h faries—(1) The L{,.S‘e Alr Products Co., in- Carbide & Carbon Chemicals Corp.. N. Y— for farm and mine lighting, in the form of

: corporaipd in Ohlo, Jan. 24. 1907 (2) National Ogganic chemicals Carble” processed carbide in floodlights and
?arﬁlg 0, Carhi

a

AR

e & Carbon Chemicals, Ltd., Canada— portable acetylene generators: and as a basic

> .. Inc., Incorporated in New York -

. . 1817 . Sellg chemieals In Canada. material in the manufacture of synthetic or-

o B R Rl G el ST TR, Gl ™ T TR et e i o
e buildings . .

3 e iy Co.. Indg incormorated, in © & of oxygen (made by the liquefaction of air)

-Lite Co..

, New York! June 22, 1913 and (4) Unlon Car- Dominlon Mines & Quarries, Ltd.
. 4 ¥ ' and acetviene which In com ination are used
: bide Co., Incorporated in sVirginia, Mar. 30, Dominion OXygen Co., Ltd., Canada—Oxygen P oy-acetylene processes e welding and

1398, For details of stock paid gee—Capital and nitrogen. °’
] cutting metals, and fAame-hardening, fiame-
St?,fkn‘xass‘éed'ired 1 of Electro Metallurgical Co., W. Va—Ferro- softfen’fng. s:nds A itioning of steel. chiefly
Oxweld fponits el of the common stock of alloys and metals. . by the steel and rafl dincfustrles but also by
formed thee _beﬁe Co. s in the samecyanear Klectro Metallurgical Company of Canada. ¢he marine. automobile, ofl, utility buflding,
dlan N tHonal anbg"’}fd subridiaries, 5 1td—Ferro-alloys and metale. : etc,, industries. Other products of this division
PO P Fret . ety Mg SHCT Cuipe ™ ¥ Bl ot S AN B ]
¢ . " YTLYTM . ! neon (used in illumina
In 1818 acquired all of the co on Xk of Haynes Stellite Co., Ind.—Alloys for metal. krypton, helium, hydrogen, ete. A complete

e1d Raiiroad Service Co. and in the sarne sutting tools, chemical equipment and line of oxg—acetylene equipment s manufac-
¢

4 wvear formed the wholl owned subsidiaries i

Do ecial machiner, arts. tured. including welding and _cutti ma-
| Bopunion Bt o faa and Koot B e G X e e cmtintors, sty oty Mok
; . i " " nt, and production o a- bpipes, regulators, acety.e , -
] In Jul i3 tssued 43244 shaves of stock to ?ﬂm :thero?!;gr the l'em‘> oval of gas from imngp . ds and supplies, etc. A diversification of

acquire fll of the stk of 42nd Street & 1 t s provided by

H Madison Avenue Corp.{succeeded by Carbid radio tubes. est in we operations is p

* M dlson A e D o\ ‘gwning a Z2-glory The Linde Alr Products Co 0~Oxygen and . Unionmelt’ automath et e and in

office Gpilding at thafj location in New York other gases derived from air. o e tur P diway equipment, pres

City. ; Michigan Northern Power Co. Mich.—KElec- MANYAC iy bil ax!tseqan other quantity
$74 a2 tdsued 31500 shares to acquire ~_ fric power. oo 1o Droiuction Hema, ?

Baynes Stellite Co. and formed the wholly  Northern Michigan Railroad Co. 79.3%—In- *gf.otrodes, Carbons and Bateries: Products

ns
R o subeidiary, Carbide & Carbon Cheml-  8CUSE, o oo Tne. N. ¥.—Drv cell bat- o6, 005 fior include radio, Bashlight &nd

gt oomcery

cbls Corp. th Hiox and dry cells soid under the
§ In 1922 formed a wholly owned subsidiary, teres. carbon electrodes, and other carbon b er batte & WSS ALe Cell,”. “Colume
" Flectro Metallurgical Co_of Canada. Lid products biafl"e !’.ggf’st‘o‘{fn' e:gy brushes and carbon

Tn 1324 formed a wholl n bsidiary, _Canadian Carhon Co., Lid. 100%-—Inactive. .
ol Al R e T e S g ories o spscialics of clielrle Mot maks or sik
; Tn 1925 scquired all of the cspital stock of Welding and cutting supplies for rafl- BCUUS L very. ete.: carbon an H ﬁa Shite elec-

e
TR

AkHleselskabet Saudefaldene (Sauda Falls Co. roads. trod ; H
Ltd.) which owns water powgr resources En& The Prest-O-Lite Co. Ine. N. Y.—Dissolved md‘fsuf.f;l e‘g%"’;{;’,’,“uiﬁe%,%’ﬁmu-p ‘iiog#a!" ¥
: a hydro-electric power plant in Norway. acetylene. e hons for motion picture pro ection an i
" 1n 1926 purchased the mine, mill and redue- Prest.O-Lite Company of Canada, Lid--Dis- 0 % hy. for carbon are lights and indus- o
k tion plant of U, S. Vanadium Co., of Colorado solved acetylene. &,"1"“’3 ,;,ed;cﬁl irradiation; ‘‘Everead !
fepeceeded by United States Vanadium Corp.), Union &4 Bfde’ Company of Canada, Ltd— 354 and e jamps for automobiles, flash- i
Ore roserves of this subsidiary were Increase Calcium carbide. Tahis. ete, S prestone’” anti-freeze. * 4
in 1929 by the purchase of deposits in Paradox Onion Carbide & Carbon Research Labora- eher Fatst Some of the more fportant }
i

i Valley. western: Colorado. .
: “Tn 19268 purchased patents and other sssets

m
tn?éfff Inc. N. ¥.—Research and devgop roducts are ethylene 'glycg!. used in the man-
pertaining only to the drv cell battery busi- U. 8. Vanadium Corp., pDel.—Vanadium and

P
facture of “Prestone” &n ~freeze.
b= gubstantial portion

Pess of Marhattan Electrical Suoply Co. and Tingsten mining. Hydrocarbon gases. B : v
lt)he g)operty and other assets ofnCoyrliss Caanr- thgutis&?i%aﬂes em which voting power was less ?g x",‘:"‘;%’a ‘%Bsgédt‘;“gf; F?;e ‘t;:d&&”{‘: h’ggf:". 4
on Co. : n were: 3
. located beyond city gas mi
In 1927, Prest-O-Lite Co., Ine.. a subsidiary, Autopoint Co.--71.41%0 ete
d of its storaze batterv business% Canadian Resins & Chemicals, Lid.—51%3 sollav“ét:go‘in“t‘g . bal:xt 1 mggflt:teﬁcmgf}yph%d )

dispose

Prest-O-Lite Storage Battery Corp.. then con- Active; not consolidated in accounts. film, ete. ind es.

frolled by Automotive Battery Corp. of New !1% addition to ectlh; abiove there were exclu&% "ﬁ?ﬁ‘é%oa (ethyl ia!icghol). tsed as an antl-
S 1n 1927 formed who —ogwned subsidiary. certain unnamed foreign compani era freeze and solvent.

A deah Carboltt Co“¥nc.. e tich acquired in foreign countries. Statistics pert:fning!otﬁ Ac;ﬁﬁ ﬁ:‘g’égdi% dused widely in the rayon,

o these foreign companies since 1935 are as es,
ascets of American Carbolite Co. (Minn.). lows: . syn wood alcohol, used
“In 1928 acquired the common stock of Ache- Sales & ashg:ﬁ;:’t‘ﬁlf}é‘gu ,nfihf,?&.e production of for-

Investment maldehyde. .
$12,560.233  Chlorinated compounds.
'S00,918  Acetone, used in dissolving ace ene.
§12:600916  Carbon dioxide, produced for the manu-

10,630,658 facture of dry fee. . - .
10,607,480  Glycol-ethers. L.
18,462,763 ~ Aldchydes. N -

son Graphite Corp.. engaged in the production
of graphite products, speclalizing in electrodes
for electric furnaces. :

In 1828 acquired Michigan Ox-hydrie Co.
and Memphis Ogrggen .
~ In 1929 acauired additional lands and rights
on the New River in West Virginia for the de-

‘velépment of a hydro-electric station, - Est )
In_ 1929 acq§md AkHeselskabet Mersker - :11 {';’ 3&?,33 m?;-'g and oxides. | |
Smelteverk, a Norwegian tomﬂany. productng y937. - __. ss 15,105,188  Glyools. L
ecalelum carbide and ferro- s, * 1938 __'__ 84 15.118,171 Ketones. TIPS
;ealgelﬁi% acquired $itle to the g3 vear ground 1935 _. 29 ot G128 Wexes . gucts of shclude both
-story Car' Carbon - g conditiol ormation not - jess i1 this k
2 {in Chicago. av?itl’a%‘%gf existing ne &yn P{i‘:&?mprsmg and basic m “Vinylite”

ng, used in production of plastics, a sub-

Tn 1932 formed & wholly owned subsidiary.
BUSINESS & PRODUCTS el portion going oo the manufacture of
a.

Carbide & Carbon Chemicals, 1.td., to consoll-

date chemical operations in Canada. The business may be gegregated into five 8 PQnsaiation, cloth e Tngs, plastic in-
Ao} acquired from Dry lce Corp. of grovps: - : %l‘fi’gé’r e attomobile safety glass and “Vin-

rmeﬂca its dry fce producing Plant st Niagara - Alloys and Metals: Ranky as one of the lead- yon” I N . - E

T Ind hiRE ~hactmjr producers of electric ce ferro-alloys '!hakeﬁte" pieno!-!ormaldehyde CLures- i

m&v oot %eﬁ” ed el ('g:l‘;r"f"’mgg“;‘.“g an thxi:ﬂned alloyifng m% Amor{xe:r lpol;%t{ucu ig{mal%ehyi:le and 'alk dsréagin%; e&e!lilsuiose ;ee- .
o . Ve exroc! (1) im, ume st A2 ene are sed
of phenol-formaléenyde and other typg bium, gi:?_;zgmare anese, ‘ferrogilicon, silico- to Tnake Do l8ing snaterisls and surface coat-

plastics, paying fherefor 187500 shares of manganese, ferro’ sten and ferrovanadium. s. Plastics aresuaed for elegtrical equipment,
stock. H oo o Thens%aferré-anoys are sold to steel coma:l'!lg ivr.\viaring apparel'and a variety. gg“»furabh

k- O and are used to impart special proper g IR A
SUBSIDIARIES .. 5 eels, Other rodt?ct; o division sre — Butadiene Production: Approximately 64% .
,.A!'unctions principally as a parent computxf. “Haynes Steilite” non-ferrous alloys of cobalt, of all butadiene for making synthetic rubber
2 s.of Dec. 31, 1944 pwned directly or indirectly chromium and tungsten used for metal-cutting produced in 1944 was mace by the alcoho 4

00% of the voting control of the following:  tools and special machinery, “Hasteloy” nick- process developed by company s subsldiat{a. 4
- Nume, %lace of incorporation und business: el-based aifoys for chemical plant equipment; Ear‘bide & -Carbon Chemicalg 'COY& Plan -8
Bakelite %, N. J.—Plastics. and Barium Getters, used for the removal of using this process oﬁgera{ed at Gver M dzs rated .
‘California Chrome Co.—Inactive. gas from radio tubes. R o . capacity, making 861,000 tons of bu ene. : 3

N




L]
L. 2 9514 MOODY’S MANUAL OF INVE’STMENTS
s i ——
r” PR!NOIPAL P TS P - In 1944 company formed a g.ew lastic for war time adjustm nts ainat whic)\ ‘
. : comLfn’i.es ct HOPIRTIIO ve g?x coordinaireu}r%lucﬁon an salp groxrxr sib e rgﬁlxvnd amj! is? qh tgjzl made EH{E
n 1 s plastics developed charge o provision has been T
., m; ted, ‘}3&“ oeas wf,:‘ﬁ‘, *ggg; unite, This Biings to Ave 1ha wo Soaber ?,¥ gro'il{s refund, if any ;-
n m.eg nd 3 pmnce., In addition, maine lnto whi h company’s busine l;bdivided. e (b ) Income and excess profits taxes as eoa&
d 1,145 warehouge DBakelite Coxp.. oll.y-owne m sidiary, wﬂl puted for z?ear 1943 nre ower n amount af.
pfl Snduakm oenhn. Addi. CRITY on gal gr npproxima 1 Teajon of pays
ﬁom] ‘Plants, sales offices :n warsho Early in 1945 Ung\:d Sta Vanad!um cod?"' men tg vear for pa -garvige ani
s ’lt‘l'?ckéh“e Iﬁcake(l in y many forelgn coun apnol ly‘;o e w;v” lél‘!:g, !ormed 18 new amuo’unt of $2,919,010 which werg charxo
¥ 1 o 3 etal ¢ Smp
fro cm oi zerrowauoyfwa‘;“.?(ffn&’:&' tor on which will manufacture and tntr et in- ditional amorﬂzation " “’
usés TVA power. nic conipounds of certain metals, includ. facni es ap| 'l’tclahl 8 i ,
Alhy; and m al ts of ﬂm tungswa -moly! denum vanadmm and f:ggeer a%educ 313 61 Qg? anog‘aréehea B, guerd to
alls, N"\? "Sheff *}{‘1’{' %uY‘{hN n.: MANIG!MIN’? T wartime a ustnxent reserve. of net _amount,
Portland, Ore.; Welfﬁx Ont.: Sauds ¥ails and -~ 31403453 applies to laad. T .
M er, Norway. connection hese n jgerson, Predd L. BALANCE SHEETS . o
electrie turnace “operations, owns and - amnes A e Vlce-?x;:lgf L, Taken from annual reports to stockholdam
ateg large power progerties (n 8 ) OwWn Vice-! nt. ~for prior vears from SEC reports, eee below:
electric "'developmen nﬁu J c Y v m.B P.. d, Vice-Fresident. oa idated Balance Sheet, as of Dec, 31
of 140,000 h.p. and a steam-eleét ¢ plan t! " 'Robert W. White, Vice-President (hcluding subs!dlaries opersti!‘g in U S. and
installed acity of about 70,000 h.p. in West _ J. G. Davidson, Vice-President (Chemicals; Canada): weg %
Virgin trlc _Dower facilittes of, " R. T. Hoffmsn Vice-Pres. (Ind. Relations Assets: 1945 1944 -
over 100. J i and a hydro- S. B. Xirk, Vice-President (Gases) Cash ______.______ 3104.058.962 ;110 984,920
ngjlaut nbout 48000 at Ssult Ste. J. W. MeLaughlin, Vice-Pres, (Plasﬁcs) u. S taxnotes _.. 3
Ma!’ie. tion mb antial quanti- W. J. Priestley, Vice-Pres, (Anoyng .~ -Market. gecur. ... . .. 1,886
v ggmct o atiom at Nla ‘qax:.haud under A I-!l; ’Iégfrf;io ic Pres )l;ggte_i;:?legx net__ ,é
Bheﬁisld / Preg;g%) 3 M’*'*"-W R
WW% i““’ﬁ & ‘bw ke Tress. . " Winventories ... .osusa
i us the manufacture of ealelum carbide, ' SeEE Sman
ulmh for which are given R Browning New York. Total current.  $281.571,280 $290,414,244
\mde: the !olluwi wision. @George W. Davison, New York Land, bldgs., ete.. 78,807, ‘856,172,216
CIndustrial Gages & mu. Phn'!s or m fillam 8. Gray, Jr., New York. Deprec. & am 256,800,328 . 204 -
ufacture of calcfum carbl - {Fred H. Hafgemn New York et property .. 117,117,051 151
t Nm: Fl!h N, We!lnnd.‘ t.: s.un Homer A. Ho rleston. . Va. Patents, etc. _.._. 1
M!ch d ll , Norway. Paul P. Huffard, New York §Inv, in affiliates 2,011,132
‘on United Canada operates [%Benjamin O'Shea. New Yor ’5‘ WFgn. sub. invest, 23,553,864
& nty In the prin a] industrial centers for James A. Raff e , New Other securities .. e, 7,808
manufacture . 4f oxygen and other gases Edward New ost-war tax ref.. 1,397,010 @12,013.!;!8
Haaieracios SHERIbGRLIE - gMPS o ;e,s:m:,mmfe P ...
om ealeium car- u ce r o n 8 y
i the nited States are oper- 'No. of Steckholders: Dec .g 835, h"*ﬁl -------- $428,077.700  $481,178.978
for tie ction of oxy-acetylene weld. neral OWices: Carbide . plisbi t’“&e 1748841 $18.467.34
cu‘l'é paratus and supplies, 42rnd St.. New York 11. A Y. cht’ T’:y‘m --- $ #'958'341 § &'ass 34?
) !lecm Garbons and : Chiet INGOME AGCOUNTS corucd taxes T - 6395
manufs ts of division are r’faken fram reports to stockholders; for Intereet accrued . s
d.\!"{ ont !;nd: OW P yea"a‘(:" ’;ep""t"dn‘” SEC), see below: g Qther accruala 4,349,621 cd
and Tofonto, Ont. MR iyl e e gpera {n Debenturesdue .. ... o
ties; Heboohd Canada): - Not sgge a n§7 tres w ar'aetal current. ssg,gég.gsog 31?8.369.105 . :i
# ”?ﬁdfﬁ-‘g;‘f S oy Net earnings —.  $1364T5048 L l61 0837l Martme i Tes. . 21000000 Y
oomfield, N. J.; neach. Warfime ad). res.. = ________ 6.31 5714 Deferred lxab - 1,625,298 1.642062 - - 4
o N V. alance _______._ 134,475,044 - 154,738,052 Post.war cont. res. 15,000,000 18,000, i
large offt Mciza% deplet. ilz.ggg.gg; 14, 7.6’1 234 [@Capital stock .. 192879842 192'579,248 i
Rk it ed z‘ew Yore o ’enioa o mo on _._. 32220819 15113.; og.sos Earned surplus . 115,968,111 108,287,969 .
) &"h sed construction ol '582,941 674, Total 709 1.178,878 7y
x zwemm&nt including 58315004  B3308K27 Net curr. assets . §136.058004 g’ga'oﬁ'm 4
/ bé)te for Rn ber Reserve Co. for production Net income .. ... '889, 37,7255 At lower of cost or market. - ’ 3,7 L
g{ utme 20 styr;&; {‘é‘?ﬁ, hﬁaew‘g chmea Post—wa_r cont. res. ﬁ'.-_.'_-- 8.244.92" Eg 277,788 no_par shares. T R
AT e T 1o T U S G
duct oz:r&t’umsgnesmm ang other ¢ ectric-gur Earn surp, 11 .. 10850798  104iagsey pries excluded from consolidation &t Gost
and obher car pggf!ucts sand plan fot ?he mAnnugy'ia st 2310010 . 2300508 ,u"“"";si‘ $2438679 excess profts tax re: .
roduction o these 2-31. 115968111 108,287,969 EChandian only. -7 i
operated by gamggny under Iease !gree- gl?‘rom SEC report, Note: Foreign subsidieries, all xooq@ OWRO :
gnd others vernment on fee Lasly, Payments pn past service annuities under are shown as investments. Only Daﬂ ¢
h u?“' Vanadium Corp., ‘sub- employees’ refirement plen income of such subsidisries received ﬂt:ﬁ !
5‘1: iary, I%vana um and x!‘mhlm Includes increase in market yalue of mar- year in dividends is included in consolda 1
e & dunts ot Nucla _{ggn !gmmw o ic&tzbgs pecurities at Deo. 31: 1845, $203,265: Jegme. Unaudited reports covering le Yoo [than :
a!h. gperated by Electro tallyre mpan: b come o cmnt : §
?;‘;}‘&9 u mibsiitary, “Was closed down In {inie tes; (a) Company s Sublect to renego. paying such nglivldends will exceed amount of =
944, been made in 1944 other than gensral pro&sl Accounts certified by Rurdman & . Cxanstouno ]
!NGOMI munm ‘ Oom(AnAmgo gorr:sox.m‘ﬁ'lm o cmg_:i t'Accod YEARS !:N'DE!? DEC. 31 ST T
Taken e Securities and Exehange )
{¥oxr 1945 Eum en from report to stockholders, lleg%mhi‘ on)
$231,333.393
115 s 138,675,065
052 ) .::l: s 93,038 - 9213
«vm.?” R R
3120 . $103.092 452 3468 L7217,
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