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that time there will be presented to shareholders for their approval
a plan for the retirement of the outstanding shares of the Company’s
Class A and Class B preferred stocks. It is believed that this proposal
will be beneficial to all classes of shareholders and its adoption is
therefore recommended.

By Order of the Board of Directors

President

March 15, 1963.

Right: Twelve thousand pound cast aluminum billet is removed from water-
cooled mold at plant of Pioneer Aluminum, Inc. at Los Angeles. The “direct
chilled” billets are cut into plates which after machining arve used by the aircraft,
missile and other industries for tool and jig fixtures.
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