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i L THESHERWIN WILLIAMS Co
. e ‘vaWSTEuDEL'

T 0 the Stackha[der;

We present heremth the Consolxdated Balance Sheet and

.{ Consohdated Income and Surplus Accounts of The Sherwin-

: \\, xllxams Company for the fiscal year ended -‘.ugust 31, 1933

; »howed a gam both m sales and proﬁts Industnal :

i : ,;‘sales also contnbuted a larger volume as a result of the
»;,vxmproved condxtxons m the mdustrxal field. Super Kem-Tone
and Kem-Glo, the country s leadmg finishes in wall paint and
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all prcnous vears records Thxs vear the Kem line passed the

one hundred mxlhon gallon mark since the mtroductron of

Kem-Tcme ds an ermrely new- tvpe of wall pamt

operatlons in ‘the chemxcal color- and can dwlsxons of the_

purpose enamel respectxvelv are stxll runnmg ahea.d of

ma;or portxon of the mcreaSe in thxs year's earmngs ov er

the revious year is. due. to larger proﬁts from the grovung.

Companv Further expansxon plans ‘are under way. The con-. ..~

struchon of a new can plant costmg about 51 000000 1 'nea

ﬁmshed goods and was the result of a program for levelmg out f o

produchon, thereby reducmg -costs and stabxhzmg em-

ployment.
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Compa y’s products in all lmes and the' o LT e

: ;:‘deﬁ’elvd ént of new ones‘ By mtroducmg a tube svstem for -
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S CONSOLIDATED w>w>_z‘om SHEET
amm mmmwé_z WILLIAMS o,ozw>z< AND .Oo,zmoickﬁmc SUBSIDIARIES

>cmcm._, ”:. G& :

~Asrels

§ ey sssié. Capital Stock, and Surplus
dc_wwmze,: BILITIES . .

o oczﬂmzq >mmm,a

) : 5.6 ﬁ ; ..v.v., . ._._.u,n_n.mmnocsnu pa wv_n vu«._d__n. and a_uno__uzno:m items $ 16,856,231
i qaan Snn..e...,.Zmuﬂ_amm allowanices-for-doubtful accounts— .- - o N,wf.q.mo.%v .U_San.:a.o:., E.nmnzda aSoTIE«.nIa September 1, Eu..m ) 150,150
~ Inventories - i& ‘materials and- ;supplies, ‘in- process “and SR E — UnvO«.GInBEQ%«n« and oanﬁu e 1,440,579
m:_p—_na merchandise, at lower of cost or. Buq_:..n ..... e T .uc..au uuu ' - Accrued anu..,?nrn_. ﬁrn: m&na_ income taxes) and: mis- ) .
.ﬂCd.>F Azcwme,ﬂ >mmm4.m e e S . 20.?..8 No.w : e .A,nn:w:ncs .83? PR ST VU N o 989,689
. ) . B mnﬂ_nﬂ_?uoao: _?anlnusaunnm:: e iie o o ens. $12,400,000
, _Z<mw,_.§m2._..m AND OTHER ASSETS . : : o i Less us. .—.._.82_9. .._..»u >:2n_vnn_o= Certificates, e 5,000,000 © 7,400,000
- Securities of subsidiaries not consolidated—Note A........ . z.w:.s_ . , 49,>r oczmeﬂ :%F:._mm ........ S . . $ 26,836,649
-~ Miscellancous receivables; advances, insurance deposits,and = . . . .
~ miscellaneous securities, _n,um.w__aiu:nnm. e el 0582372 5,533,993 wgm—w/\mm

) :m.onne:n_:mn.-,. i $ 3,379,984

nmo._. vn:umo:u‘

2 _vwo_,_“zj. PLANT, AND ch.vaz._.

o Land, bl __:ra S.nr_sz: and equipment—at- cost: to con- o s
- 6._.._..: d :.:_?.:_n.... _ﬁu allowances moq n.n?.an_m:o? L RRARY u,a.,ﬁo.cm_l, v

uou u8 shares (par value $100. 8
:$105.00 per share):
umulative preferred stock, 47 series

_,_Samzd AND dﬁcm Z>E8

Zo:::». E::E; B LU IR R n e '$15,015,000
SRC v o .ﬁo.urn._,nu (par value $25.00
shares................... 31946350
b L $46.961,350 TR
e 65,996,886 112,958,236
L . ' $145,874,869

uv_xon_auﬁ_«. 4% of 838_&»8._ net current nﬂnn& cm noaoo_&un& foeeign
: 0 uq& Ocvu _=<n _K«... n_.ui_-ﬁa into- C $. a_o__sa at the u_%_.n-e_o exchange
o 3.3 in nan; at, ):w:.: 35 _ouu : : :

2,700,000 6,079.984
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CONSOLIDATED INCOME AND SURPLUS

THE SHERWIN- WILLIAMS COMPA\Y
A\D CONSOLIDATED SDBSIDIAR.IES

Year ended August 31, 1955

: INCOME ‘

','Proﬁ: from operations for the year ended August -

.31, 1955, before other income, pravision for de-

. preciation, other deductions, and federal taxes e
e onmcome..;-..A......,.....‘......., ......... ' _529,039.907
L Of.her income: : ' I R -

Dwxdends rccewed (net) on. capxtal stock of a0y
eign’ sohdated subsdurxes——Note A $ 47553

Ad)ustments for prior yearé 627 894‘ 11,77;2‘.1'06,‘
NET INCOME...."...‘.‘,.V..' ........... , S

}‘.Deduct Mg i N
i ~ Cash dwxdends declared and paxd or provxded for
dunng the year: -
Preferred—$4 00 per share $ 615.450 -

Common—$4.50 per share.. _ 5750343 $ 6365793 . . - i
Premium on preferred stock redeemed......... ____ 24750 _ 6.390.543 i
BALANCE AT AUGUST 31, 1955.... | $65,996,886 v

s *Indicates red figure.

R : : Note A— Bquity in net income for the year ended August 31, 1955, reported by unconsoli-
E .- dated subsidiaries was appronmately $700,000 more than the Company’s share of dwxdendl, i
' : 7+ paid by such subsidiaries.

» a . . Note B—The income accounts of the consohda:cd foreign subudnnes (M:!lCO and Cuba)
= “ have been translated into U. S. dollars mainly on the basis of rates of exchange in effect at th
close of the year.
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AUDITORS CERTIF ICATE

' Board of Dxrectors
1 }V The Sheeronlhama Company,
Cleyeland Ohlo : e

We:have exammed the consolxdated balance sheet of The Sherwm
Wlllxams Gompany and consohdated sub51dxanes as.of August 31.-
: " 1955, and the related statements of consohdatcd mcome and surplus

. for the year then ended Our exammatxon was made in accordance ’

o the yea then eﬂ&é‘dl fn cor

‘ “;mg prmczples apphed on al asxs consxstent thh that of the pre'

i oedmg year -
i a ERNST & ERNST .
Cert:ﬁed Publxc Accounnnts ‘

‘ Cleveland Ohxo :
% Ocuober 11 ‘1955
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,THE SHERWIN VVILLIAMS Co.. R
. 161 Praspect Ave., W ‘ ' Founded n (365 2% Clevelind, Ohio "

Manufacturcrs of

Pamts Varnishes, Cclors. Stzms. ‘Enamels, Lacquers, Lead Produc:s. Dyes
Chemxcals. Lx:hopcne. thharge, Lmsced Qil, Dry Colors, Cans, Insec:xcxdas.

"VIamPlants o ERE o ; RPN

§ Cleveland Chxcago Dayton Detront ~ \'ev.ark Plt:sburgh
. Habbard, Ohio * Oakiznd, Cal. - Bound Brook, N. J. - Gibbsbors, N. ] *
Deshler Ohm Dallas - Los AngelevCoEeyvﬂle Kzn - San Landro, Cai o

. ‘Directors -+ - T

D: A. KOHK: [ COMUWHITE
. -C:M.LEMPERLY - - H.D: WHITTLESEY
" G. H. ROBERTSON - THOS; E- WILSON -

L.H. SCHROEDER ) . L. W, WOLCOTT
A, W.STEUDEL. - e

Officers

A. W:STEUDEL, Pressdent. o o

‘A.H.BURT. Ve Presidime. - . e ™
.S, B/COOLIDGE, Vice Presdens -
. L.'H. SCHROEDER, Ve President and Treasurer
"B.M. VAN CLEVE. Vice Prmdzm
N.E. VAN STONE. Ve President
H.D. WHI'I'TLESEY Vice Pruudznt

F J SQUIRB Secmavy .

: Transfer Agents : .
CLEVELAND TRUST COMPANY  * BANKERS TRUST COMPANY

Clev:lznd Ohio New York, N. Y
“
R g T h R e A T . " . Registrars ' :
R R S pnel e o 'CENTRAL NATIONAL BANK - GUARANTY TRUST COMPANY
1 . o . AR BRI Cleveland, Ohto - . New York, N. Y.




